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EIGHTY-FIFTH ANNUAL REPORT

THE PENNSYLVANIA RAILROAD COMPANY

GENERAL OFFICE, BROAD STREET STATION BUILDING, PHILADELPHIA, March 23, 1932

To the Stockholders:

The Board of Directors submit herewith the Eighty-fifth Annual Report, giving the results for
the year 1931 for the Company and other corporations in the Pennsylvania Railroad System.

THE PENNSYLVANIA RAILROAD COMPANY
INCOME STATEMENT

Briefly summarized, the results for the year, compared with 1930, were as follows:
DECREASE COMPARED

1931 WITH 1930

Railway Operating Revenues......................... $448,090,279 $122,375,081
Railway Operating Expenses, taxes, hire of equipment, etc. 397,034,473 81,249,330
Net Railway Operating Income...................... $51,055,806 $41,125,751
Non-Operating Income, chiefly dividends and interest

from securities owned................ ... ... ..., 48,036,336 7,230,341
Gross InCome.......oiiiiiiie ittt i $99,002,142 $48,356,002
Fixed Charges—chiefly rentals paid to leased roads, and

interest on the Company’s debt.................... 70,546,048 Inc. 908,532
Net Income, out of which were paid appropnatlons to

Sinking and Other Funds, etc...................... $10,545,104 $49,264,624

The Net Income for the year was equal to 2.97% upon the outstanding Capital Stock, which
compares with 10.55% in 1930. The Net Income per share (par $50) was $1.49, compared with $5.28
in 1930.

THE YEAR 1931

The world-wide economic upheaval, with its attendant industrial recession and large reduction
in production and consumption, became more acute as the year progressed, with no improvement
at the close of 1931. Considering the conditions existing during the year 1931, the net results,
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while not satisfactory, compare favorably with those attained by railroads generally.  The dividends
were not fully earned in 1931 and were, therefore, charged to Profit and Loss. In view of the long
continued decline in earnings, it may be necessary to reduce or discontinue payment of quarterly
dividends unless there is an improvement in traffic and earnings.

REVENUES AND EXPENSES

Total Railway Operating Revenues decreased $122,375,081, or 21.5%,. Freight revenues decreased
21.19, and passenger revenues decreased 23.7%.

Total Railway Operating Expenses decreased $74,317,250, or 17.4%. The principal decreases
were: $18,608,673 in Maintenance of Way and Structures; $17,716,134 in Maintenance of Equipment,
and $34,501,475 in Transportation. Taxes decreased $s5,602,019, due chiefly to a reduction in taxable
income.

Ner RaiLway OPERATING INCOME

Net Railway Operating Income amounted to $51,055,806, a decrease of $41,125,751, and was
equal to only 29, upon the Investment in Road and Equipment. '

NoN-OPERATING INCOME

The decrease in “Dividend income” is due chiefly to lower rates of dividends on stocks of
affiliated and other Companies, offset to some extent by dividends on increased holdings of stocks
of leased and other Companies. The decrease in ‘“Income from funded securities” results chiefly
because of sales of bonds owned by the Company. The decrease in ‘‘Income from unfunded
securities and accounts’ is due to lower interest rates on bank balances, smaller amounts on deposit,
and decrease in interest during construction.

Fixep CHARGES AND OTHER PAYMENTS

The increase in “Interest on funded debt’” is due chiefly to a full year’s interest on the Forty-
year 4249 Gold Debenture Bonds sold during 1930, and to interest on $50,000,000 General Mortgage
4¥4% Bonds sold during the year, partly offset by reduced interest payments through redemption at
maturity in 1930 of the Ten-year 79, Secured Gold Bonds, and the payment at maturity during 1931
of other items of funded debt, as shown in the Balance Sheet.

NeT INCOME

The Net Income amounted to $19,545,104, a decrease of $49,264,624. Against this Net Income
were charged the usual appropriations to the sinking and other reserve funds amounting to $4,504,213,
and $930,875 advanced to leased and affiliated Companies which were unable to make repayment.
The balance of $14,020,107 was transferred to credit of Profit and Loss.

ProriT AND Loss

Dividends aggregating $36,161,805, being 5149% upon the Capital Stock, were charged to this
account as the Net Income was insufficient to meet the full dividend requirements. This account was
also charged with $3,075,602, being full discount on bonds sold during 1931, and $7,181,417 on
account of property retired and replaced in connection with the improvements being made in
Philadelphia.
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THE PENNSYLVANIA RAILROAD COMPANY
GENERAL BALANCE SHEET

The General Balance Sheet shows the financial condition of the Company at the close of the
year, and comparison with December 31, 1930,

The net increase in Investment in Road and Equipment in 1931 on lines owned or leased, as
carried on the General Balance Sheet of the Pennsylvania Railroad Company, was: '

Investment in Road and Equipment—owned lines........... $8,208,714
Improvements on Leased property, payable by The Pennsyl-
vania Railroad Company, Lessee......................... 7,071,248
Total—The Pennsylvania Railroad Company........... $15,360,062
Other Companies in Pennsylvania Railroad System......... 17,581,854
Total—Pennsylvania Railroad System.................. $32,051,816

Information as to many of the larger projects has been given in previous reports and published
in periodicals and newspapers. The most important of them are referred to elsewhere in this report.

INVESTMENTS

The increases in ‘‘ Investments in Affiliated Companies” are due to purchase of additional Capital
Stock of the Pittsburgh, Cincinnati, Chicago and St. Louis Railroad Company, whose railroad is leased,
and additional advances to various leased and affiliated Companies, chiefly for improvements. The
decrease in bonds of affiliated Companies is due chiefly to the sales of bonds of such Companies.

The increases in ‘‘Other Investments’ are due chiefly to purchases of additional common stock of
the New York, New Haven and Hartford Railroad Company, with which railroad a large volume of
traffic is interchanged, and United States Government notes, the latter having been acquired as a
temporary investment. The decrease reflects sales of bonds of the United New Jersey Railroad and
Canal Company and of the United States Government.

CURRENT ASSETS

The decrease in ‘‘Time drafts and deposits’ is due to the withdrawal of funds which had been
placed on special deposit to meet corporate requirements. The other decreases in ‘‘Current Assets’
are due generally to decreased business.

CapITAL STOCK

The increase in outstanding Capital Stock reflects chiefly the issue of stock subscribed to by
employes under the plan authorized by the stockholders in 1930. A number of employes were
unable to continue payments on the stock to which they had subscribed, and the payments made
by them were refunded. Some of this stock was sold at market prices in excess of par.

CHANGES IN FunpED DEBT AND OTHER LIABILITIES

There were issued and sold during 1931, $50,000,000 Fifty-year 4149, General Mortgage Gold
Bonds, due April 1, 1981. Equipment Trust Obligations with a par value of $5,800,000 matured
and were paid. Funded debt was further reduced by purchases, through Sinking Funds, of other
bonds, as shown on the Balance Sheet. The decreases in “Current Liabilities”” generally reflect
decreased business. The Company had no outstanding unpaid loans or notes at the close of the
year.
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THE PENNSYLVANIA RAILROAD SYSTEM—ADDITIONS AND BETTERMENTS
(INcLUDING LEASED AND AFFILIATED COMPAI{IES)

The principal items of capital expenditures for additions to, and betterments of, property,
roadway, structures and equipment, made during the year on the lines embraced in the Pennsylvania
Railroad System were as follows: -

PHILADELPHIA

Progress was made on the improvement program of the Company -under its agreement with the
City of Philadelphia, providing for passenger terminal improvements, the elimination of the present
elevated structure between 15th Street and West Philadelphia, and the erection of a new passenger
station on the west bank of the Schuylkill River.

Jersey Crty

The new rail-water terminal at Jersey City, N. J., which provides for direct interchange of
freight between ships and the railroad on the west bank of the Hudson River, was completed and
placed in service.

BALTIMORE

The first step in connection with the proposed improvements and expansion of lines and
facilities in and near Baltimore, under the agreement with the City, is under way. During the year
work was undertaken on four highway . bridges which will result in the elimination of grade crossings.
Incident to the track rearrangement, work was carried on in the raising of tracks between Warwick
Avenue and Gwynns Run and the lowering of tracks from Gwynns Run to Loudon Park.
Preliminary work was done also on the new Union Railroad tunnel.

CHICAGO

Track elevation work, resulting in the elimination of many grade crossings in the City of
Chicago, which has been under way for several years, was continued during 1931, and included
separation of railway grade crossings at 16th Street; elevation of tracks at 83rd Street, and for a distance
of one and three-quarter miles in the vicinity of sgth Street, the latter.involving ultimately the
elimination of twenty-three grade crossings.

The erection of a néw United States Post Office necessitated the construction of a new power
house and involved extensive track, platform and signal changes at Chicago Union Station.

CINCINNATI

Work was continued: on the construction of a new terminal passenger station and passenger
equipment terminal in the City of Cincinnati. The new terminal improvements are being constructed
by The Cincinnati Union Terminal Company, pursuant to an agreement entered into between the
seven railroad companies whose lines serve that City, and The Cincinnati Railroad Terminal
Development Company, a corporation owned by a number of public spirited citizens. The cost of
the new terminal improvements is being financed largely through the issuance and sale of First
Mortgage Bonds of The Cincinnati Union Terminal Company, which are guaranteed jointly and
severally as to principal and interest by The Baltimore and Ohio Railroad Company; The Chesapeake
and Ohio Railway Company; The Cincinnati, New Orleans and Texas Pacific Railway Company;
The Cleveland, Cincinnati, Chicago and St. Louis Railway Company; Louisville and Nashville
Railroad Company; Norfolk and Western Railway Company and The Pennsylvania Railroad Company.

ELECTRIFICATION

Work continued on the electrification of the Company’s lines between New York and Washington,
D. C. It is expected that the work between New York and Philadelphia will be completed and this
section of the line ready for service in 1933, at which time electric operation of local and through
passenger trains between those Cities will be inaugurated.  This service will mark the completion
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of the first unit of the Company’s electrification project, which will eventually provide electrified
service for both passenger and freight trains between New York and Washington. When the
electrification of the lines to Washinhgton is completed it not only will greatly speed up and improve
operations in the dense traffic territory between New York and Washington, but will improve
materially the through service between the North and South.

The program of suburban electrification was completed in 1930, since which time electric train
service on all of the Company’s suburban lines in the Philadelphia district has been in operation.

OTHER IMPORTANT ADDITIONS AND BETTERMENTS

Completion of stock yard facilities, 36th Street and Gray’s Ferry Avenue, Philadelphia, and
continuation of work on improvements in South Philadelphia, Pa.

Completion of work on elimination of grade crossing, Swarthmore, Pa.
Additional storage facilities at grain elevator, Erie, Pa.

Continuation of work in connection with rearrangement of passenger facilities, Newark, N. J,,
including additional tracks and three lift bridges over the Passaic River.

Facilities for handling perishable freight traffic, Mt. Vernon Yard, Baltimore, Md., and elimination
of grade crossings at Liverpool, Pa., and Parkton, Md.

Reconstruction of bridge over Big Sister Creek, Angola, N. Y.

Rearrangement of tracks in Pennsylvania Station, New York, incident to extension of Post
Office facilities. ‘

Addition to electric power transmission system; additional tracks and sidings, and elimination of
grade crossings at various points on Long Island Railroad.

Improvements, extension of tracks and two additional electric locomotives for use at ore docks,
Cleveland, Ohio.

Completion of elevation of track and rearrangement of facilities, Newark, Ohio; elimination of
grade crossings at Crafton, Pa., Newcomerstown, Ohio, and Weirton, W. Va.; reconstruction of
undergrade bridges in Pittsburgh, Pa., and west of Steubenville, Ohio, and replacement of bridge,
English Lake, Ind.

Completion of work on separation of grades at Canton, Ohio, and Enon, Pa.

Completion of work on extension of Grogan Yard, Columbus; increasing depth of East Mooring
Basin, Sandusky, Ohio, and elimination of grade crossing at Centerburg, Ohio.

M,iscellaneous' roadway and structure betterments, and heavier rail and other track improvements
at various points.

During the year a new design of rail, weighing 131 lbs. per yard, was adopted and placed in
general use, replacing the old 130 Ib. rail section; also a heavy duty section, weighing 152 1lbs.
per yard, was adopted for experimental use in heavier traffic territory to provide a rail considerably
stronger and stiffer for the heavier axle loads and higher speed. This is the heaviest weight of rail
ever used.

EQuiPMENT

The more important items of new equipment placed in service on your System during the year
were: 1,500 all-steel 70-ton gondola cars; 6 electric passenger locomotives and 2 locomotive tenders.

Orders for delivery of equipment include go electric passenger locomotives; 62 electric freight
locomotives and 2o locomotive tenders.

The electric freight and passenger locomotives constitute part of the equipment required for use
when the electrification of the lines between New York, Philadelphia and Washington'is completed,

and have been designed to permit of a maximum of interchangeability between the two classes of
service.
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AcCQUISITIONS

The railroad of the Marion Railway Corporation, extending .from Newark to Marion, N. Y., a
distance of 8.13 miles, was acquired during the year by the Elmira and Lake Ontario Railroad
Company (a subsidiary), and is now operated as a part of the Pennsylvania Railroad System.

There were also acquired, at Receiver’s sale, the railroad and property of the Sharpsville Railroad
Company, between New Wilmington and Wilmington Junction, Pa., and the terminals in Sharpsville.

ABANDONMENTS

In accordance with authorizations of the Interstate Commerce Commission and State Commis-
sions, the following portions of lines in the Pennsylvania Railroad System, having become unprofitable
because of the lack of business, were abandoned.

West Jersey and Seashore Railroad, extending from a point near Haddonfield to a point near
Medford, N. J., a distance of 9.85 miles.

Ohio River and Western Railway, extending from Key to Woodsfield, Ohio, a distance of 30.73
miles. The remaining portion of the line extending from Bellaire to Key, Ohio, a distance of 11.29
miles, was purchased by the Pittsburgh, Ohio Valley and Cincinnati Railroad Company (a subsidiary),
and is operated as a part of the System.

PASSENGER AND FREIGHT SERVICE

The Company’s high-speed passenger train service between New York, Chicago, St. Louis, and
" other important cities continued to maintain a satisfactory operating record during the year. The
schedule of “The Liberty Limited,” operating between Washington and Chicago, was quickened to
operate on an 18-hour schedule. The existing service between Washington and Pittsburgh was
adjusted to provide for the operation of ‘“The Statesman,” with improved schedule and equipment:
and the schedules of a number of trains between New York and Pittsburgh; New York and Chicago
and St. Louis; between Detroit and Washington, and between Philadelphia and Erie and Buffalo
were quickened.

The service between New York and Washington was materially improved, and the schedules
adjusted to provide for the two fast trains, ‘‘The President” and *“The Representative,” and * The
Congressional” was placed on the fastest schedule in its long history.

Continuing its efforts to give the quickest possible freight deliveries, additional fast freight
schedules were inaugurated on your lines, under which freight is being delivered between New
England and Chicago, St. Louis, Indianapolis, Cincinnati and Columbus, and Chicago and Richmond,
Va., on the third morning after its dispatch. New schedules also provide for second morning delivery
between New England and Wilkes-Barre, Williamsport, Altoona and Pittsburgh, Pa., and Elmira and
Buffalo, N. Y. Overnight fast freight service was also inaugurated between New England cities and
Philadelphia and Baltimore. The freight schedule between the Delmarva Peninsula and Philadelphia
and New York was also quickened.

Important improvements, effecting a reduction in time, have been made in the service between
Florida and other Southern points and New York.

The speeding up of freight schedules is in line with the Company’s policy of opening up
wider markets through faster freight deliveries, thus making possible lower inventories, accelerated
sales and increased production.
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A constant study is being made to adjust the service and facilities to meet the demands of the
public, whose travel habits, comfort, convenience and business mnecessities are always the paramount
consideration..

CoORDINATION OF RAIL AND MoTOR TRANSPORTATION

Mindful of the advantage and necessity of furnishing the type of service demanded by the
public, and of adopting modern methods of transportation where they are found to be economical
and efficient, the Company continues its policy of developing and coordinating rail and motor
transportation.

On November 5, 1931, a new form of rail-truck operation—the ‘‘DemouNTABLE TRUCK Bopvy'’—
was inaugurated between New York, Philadelphia and Baltimore, and between Baltimore and
Richmond, Va. Under this arrangement truck bodies are loaded by the shipper, hauled by motor
truck. from his place of business to the receiving station of the railroad where they are transferred
from the truck to railroad car and moved in railroad freight service to destination. Upon arrival
at destination they are transferred from the railroad car to a motor truck and hauled to the
consignee’s receiving platform. This form of service provides a close working relationship between
the trucker and the railroad, relieves the trucker of the terminal-to-terminal or road-haul
transportation; obviates difficulties arising from unfavorable weather conditions, congested highways
and irregular service; effects economies, since the cost between terminals is less by railroad than by
truck over the highways, and offers a simplified plan for the determination of transportation costs.
It combines the advantages possessed by motor truck operation in congested metropolitan centers
with the advantages of economy and expedition in railroad line-haul movement. This service will
be extended as rapidly as 'justiﬁed by the growth of traffic.

The Company also further extended the service for less-than-carload freight through the use
of portable steel containers so constructed that they can be carried upon either railroad cars or
motor trucks. This service was inaugurated on your lines in 1928, to make available to patrons
the advantages of coordination between motor trucks and the railroads, and to meet the needs of
patrons who desired to be relieved of handling their shipments between railroads and their places
of business. Shippers have found the containers of great advantage in loading small lots of merchandise
not requiring an entire car, and the wide-spread demand for this service necessitated the acquisition
of additional containers during the year. The container also has been utilized by the Company
to handle economically other less-than-carload freight. This service is now in operation upon your
lines between the New York metropolitan area and the principal cities east of Pittsburgh, as well as
between Pittsburgh, Buffalo, Cleveland, Chicago, East St. Louis and other important cities in the
Middle West.

New types of equipment are constantly being developed to improve and attract traffic, and to
reduce costs to the shipper and the railroad, such as a new 7o-foot automobile car with automatic
locking devices, side and end doors, eliminating necessity for expensive blocking, etc.; covered hopper
cars and metal containers for handling bulk cement, lime, etc., eliminating cost of bagging and
packing; special containers for brick, and other improved devices.

The demand for bus service continues to increase, and, as announced in previous years, such
service has been substituted to a considerable extent for unprofitable passenger train service. The
Company owns, through one of its subsidiaries, a substantial interest in the Pennsylvania Greyhound
Lines, Inc., which Company had a profitable year.
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INCcrREASED FREIGHT RATES

As a result of the decline in railroad traffic and earnings, threatening serious impairment of their
financial resources and credit, and their ability to assure the public a continuance of an efficient
and adequate transportation service, the Company joined with the other railroad companies of the
country, and, in June, 1931, submitted an application to the Interstate Commerce Commission for
an increase of 159, in freight rates as an emergency' measure, which, if it had been granted, would
have restored the freight rate levels approximately to those in effect in 1921. Such rates, it was
estimated, would have enabled the railroads to earn approximately 4% upon their Investment in
Road and Equipment, based on the then existing volume of traffic. The railroads have never been
able to earn in any one year even the moderate return of 5349, fixed by the Interstate Commerce
Commission for rate making purposes under the provisions of the Transportation Act.

After numerous hearings throughout the country, the Interstate Commerce Commission, in
October, 1931, denied the application for an increase of 159, in rates, but authorized modified
increases, which became effective January 4, 1932, and are to continue until March 31, 1933, on
certain classes of traffic. It is estimated that these increases in rates will approximate 3149, of the
freight revenues.

The Commission held that the increases authorized were justified only as a temporary emergency
measure to assist some of the financially weak carriers to meet their fixed charges and avqid further
receiverships. The increases were authorized on condition that the income therefrom be segregated
from other income of the carriers and placed in a pool for distribution in the first instance among
carriers who fail to earn their fixed charges, such distribution to be made in proportion to their
deficiencies, under a plan to be submitted by the carriers to the Commission for its approval. . The
decision of the Commission further provided that any carrier whose obligations were already in
default, or which was in receivership, or which earned less than 509, of its revenue from freight
traffic, would be permitted to retain the full amount of the revenue accruing to it from the increases
in rates, but should not receive benefits from the fund thus created.

Following this decision, the carriers suggested certain modifications in the Commission’s findings,
the principal modification being permission to loan to financially weak carriers the income derived
from the increase in rates rather than make an outright contribution. The suggested modifications
were neither approved nor disapproved by the Commission, but the increases in freight rates
were allowed to stand, and thereupon ‘‘The Railroad Credit Corporation’” was incorporated by
the carriers for the purpose of collecting, receiving and administering the funds resulting from the
increases in rates authorized. These funds will be available for advances to financially weak carriers
in such amount, or amounts, as are necessary to enable them to meet their fixed interest obligations
and avoid default thereon, no advances or loans to be made for any other purpose, nor to any
carrier in default or receivership; to any carrier which derives less than 509, of its revenue from
freight traffic; to any carrier which is able to meet its fixed interest obligations from its earnings,
other income or resources, nor to any carrier which, with the aid of a loan from the Corporation,
would still be unable to meet its fixed interest obligations or to avoid default.

The Railroad Credit Corporation is now in active operation. Loans to carriers will bear interest

at the current rediscount rates prevailing at the Federal Reserve Bank in the New York District. A
' condition precedent to any loan by the Corporation to a carrier is that the recipient is not permitted
to declare or pay any dividend until the loan has been fully repaid, both principal and interest,
except in cases where, by contract or otherwise, the payment of a specific dividend is a fixed charge.
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EmpPLOYES’ WAGES

The general conditions prevailing throughout the year and dealt with in greater detail in other
parts of this report, made it necessary to adjust wages of officers and employes. A reduction of
109, was made in the salaries of all officers, effective July 1, 1931, and request was made upon the
employes to take a deduction from wages. This request was met by the employes (including those
operating under the Pennsylvania Railroad Employes Representation Plan) in a spirit of mutual
understanding of the existing unfavorable business and economic conditions, and of the problems
confronting railroad management, and an agreement was effected under which they agreed to accept
a deduction of 109, from wages, effective February 1, 1932, for a period of one year.

4

. RA1LROAD CONSOLIDATION

In October, 1931, a definite plan for the grouping of the railroads in the Eastern District
(excluding New England) was submitted by the Executives of The Baltimore and Ohio Railroad
Company; The Chesapeake and Ohio Railway Company; The New York Central Railroad Company
and The Pennsylvania Railroad Company, to the Interstate Commerce Commission with an application
for a modification of the plan published by the Commission in December, 1929, which provided for
five railroad systems in the Eastern District.

Under this plan, the Commission is asked to allocate to the Pennsylvania Railroad System the
Wabash Railway; the Detroit, Toledo and Ironton Railroad; Toledo, Peoria and Western Railroad,
and the Norfolk and Western Railway, together with certain short lines, various trackage rights and
a part interest in other lines.

‘The plan recommends the assignment of the following railroads to the four systems jointly:
Delaware and Hudson Railroad; Lehigh and New England Railroad; Montour Railroad; Pittsburgh,
Chartiers and Youghiogheny Railway (trackage over the Pennsylvania Railroad from Woodville
Junction to Van Emman, Pa., to reach new construction of the Pittsburgh, Chartiers and Youghio-
gheny Railway and the Monongahela Railway, Van Emman to Clarksville, Pa.); Monongahela
Railway; Pittsburgh and West Virginia Railway'(east_ of a point at or near Gould's Tunnel); Elgin,
Joliet and Eastern Railway; Akron and Barberton Belt Railroad, and Akron, Canton and
Youngstown Railway.

The plan also recommends the allocation of the Virginian Railway jointly to your Company and
the Chesapeake and Ohio—Nickel Plate System.

The Four-System Plan represents the culmination of more than ten years of effort to solve a
great national problem, and meet the requirements of the Transportation’ Act. It is believed that
each of the systems resulting from the suggested grouping will be able to operate more efficiently
and serve the public better than the same number of miles operated in a less coordinated
manner, as at present, and that the proposed Four-System Plan is the best solution of the problem
of railroad consolidation in the Eastern District which can be effectuated.

It is anticipated that among the many benefits resulting from such a consolidation would be
improved service, introduction of many economies in operation and a saving in capital expenditures.

The hearings on this application were begun on January 6, 1932. If the plan is approved
'by the Interstate Commerce Commission, the gradual grouping of the four systems, whether by stock
control, lease or merger of properties, will be effected only subject to its approval.
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GENERAL RAILROAD SITUATION

The entire year has been characterized by serious recession in business, but the present unsatis-
factory economic condition will eventually be readjusted, and in the recovery that is inevitable the
-Company will pari:icipate as it always has done in periods of prosperity following previous business
and financial disturbances.

In the meantime, your management is,persistently striving to attract additional traffic and is
making every effort to effect maximum efficiency and economy in its operations to offset, in so far
as possible, the large decrease in gross revenues which has prevailed since the latter part of 1920.
Notwithstanding the decline in revenues and further reductions in working hours and personnel, a
systematic maintenance of road, equipment and facilities has been carried on, as well as work on
improvements required to move present traffic more efficiently and with greater net profits, and to
be prepared to expedite handling of the heavier volume of traffic anticipated when business improves.

The Company’s ‘Improvement Program,” described in the 1930 annual report, must, of
necessity, be curtailed as a result of the foregoing conditions. The active continuation of con-
struction and improvement work and electrification on your System depends chiefly upon the ability

of the Company to obtain the necessary capital on reasonable terms. It is evident that under
the existing unfavorable conditions the railroads, like the industries, must rely on Governmental

agencies like the Reconstruction Finance Corporation to provide funds for those purposes while
present conditions continue.

The unsatisfactory conditions in the railroad industry, while accentuated by the present depression,
are due to the fact that during periods of expansion, the railroads have not been permitted, because
of inadequate rates, restrictive legislation and subsidized competition, to participate adequately, as
do other industries, in the country’s prosperity, all of which emphasizes the unsoundness of the
existing methods of governmental regulation. Intelligent consideration of the railroad situation
should result in such legislative and regulatory relief as will insure to the railroads economic equality
of opportunity to engage profitably in any kind of transportation service that will meet the demands
of the public.

A fundamental need in the transportation industry is for coordination of existing necessary
transportation agencies. The manifestly unfair situation in which the railroads find themselves
regulated to the smallest detail of their business, while other forms of transportation competing
with them, are practically unregulated, should be corrected. The railroads are the fundamental
and basic transportation agencies of the country, and all other forms of transportation should be
coordinated with them to provide the maximum of service.

The economic utility of the various agencies of transportation should be given serious study
from the standpoint of public interest, with the object of promoting coordination, and each agency
should perform the service in which it is most efficient as to the character and costs of service
rendered.

Closely associated with the growth of highway transport is the costly problem of eliminating
grade crossings. Despite the expenditure of large sums annually, the number of crossings is steadily
increasing instead of decreasing, as highway building is creating new crossings faster than old ones
are eliminated.

The time has come to place, such costs upon the states or municipalities, as these crossings are
for the benefit of highway traffic, and hence a part of the necessary cost of building and improving
roads. With acceptance of the reasonableness of that view, the railroads should be charged only .
with a continually decreasing proportion of the costs of future grade-crossing removals on existing
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highways. Obviously, also, when new highways are built across or under the tracks of railroads,
the latter should not be assessed with any portion of the costs of constructing separate grades.
As a final step of justice, the railroads should be relieved entirely of taxation upon grade-crossing
improvements in which théy may be obliged to participate.

Important factors are developing which give the general business and railroad future a more
constructive and helpful perspective, among which may be mentioned the recent employes’' voluntary
wage deduction, the formation by the carriers of the Railroad Credit Corporation and by the
Government of the “Reconstruction Finance Corporation,” and the benefits that should be derived
from legislation proposed to liberalize, for emergency periods, the rediscounting and loaning powers
of the Federal Reserve System, all of which should prove helpful in meeting some of the country’s
most serious problems. With an original capital of $500,000,000 furnished by the Government,
to be expanded later to $2,000,000,000 by the sale of debentures, the Reconstruction Finance Cor-
poration will have resources available for emergency assistance to many forms of useful and necessary
enterprise, including the railroads. It is encouraging that advances to the railroads will not be
limited to such important financial matters as the funding of maturities or avoiding defaults, but
can be extended to provide capital, at reasonable rates, for the continuance of essential improvements
and betterments initiated prior to the passage of the Aet, and is necessary for the restoration of
normal business conditions.

Another encouraging sign is the helpful attitude indicated by the Interstate Commerce Commission
in its recent annual report, wherein it recommended the coordination of rail and highway transport.
It also recommended that Congress place interstate bus transportation under its jurisdiction, and has
announced that later it will formulate recommendations with respect to motor truck traffic. In
addition, it has recommended that a thorough investigation be made by Congress of the question
of subsidized competition with the railroads in every field and that it' take up the important
problem of regulating port-to-port rates of carriers by water.

All of these matters are of vital importance to the railroads and the nation, and railroad
managements are hopeful that with the inevitable revival of industry and a broad and helpful
policy of governmental regulation, the railroads will, in the future, participate more equitably in the
country’s prosperity.

STOCKHOLDERS

The Capital Stock of the Company has reached a new high record for wide-spread distribution,
being owned by 245,509 holders as of December 31, 1931, an increase of 12,095 compared with
December 31, 1930. The average number of shares held by each stockholder is 53.6. A large
number of employes are now stockholders as a result of the Employes’ Stock Allotments of 1928
and 1930.

As pointed out in previous years, the large investment represented by the stock and other
outstanding securities of the Company emphasizes the duty and responsibility of the management
to protect and promote this interest as well as that of the public and employes.

The Directors have great faith in the influence of continued co-operation of the stockholders
and employes in increasing the volume of business handled by your railroad, and, therefore, reiterate,
and especially emphasize at this time, their earnest appeal to every stockholder and bondholder to
exert their energy and influence in directing additional passenger, freight and express traffic to the
Pennsylvania Railroad. 'Such an active interest will benefit the Company, and will be greatly
appreciated.
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Requests from stockholders for additional information concerning the railroad or its activities
will be given prompt attention, and constructive suggestions or criticisms respecting the Company
or its service are always appreciated.

RELIEF DEPARTMENT

The Pennsylvania Railroad Company Emgloyes’ Relief Department, which has a membership
of 153,864 officers and employes, distributed $4,731,250 in 1931 to its members in payment of
death, sickness and other benefits. This Department was established in 1886, and since that
time nearly $116,000,000 provided through contributions from the officers and employes and income
from assets of the Relief Fund, have been disbursed in benefits.

PENsiON DEPARTMENT

The Pension Department statement shows that at the close of the year pensions were being
paid to 10,469 officers and employes retired from active service to the railroad’s “Roll of Honor,” of
whom 40 have reached the age of go years or more, the average age being 72 years and ¢ months.
The oldest pensioner reached the age of 100 on March 8, 1932.

The pensions paid during 1931 aggregated $7,933,254. The Pension Department has been in
operation since January 1, 1900, during which time 25,970 officers and employes have been retired
from service under the provisions of the pension plan.

EMPLOYE COOPERATIVE ASSOCIATIONS

Several cooperative associations are managed by the officers and employes for their own benefit,
the two most important of which are:

1. The Mutual Beneficial Association, which has been in operation since 1914, had a membership
as of December 31, 1931, of 18,304. In addition to paying death and disability benefits, officers
and employes numbering 5,783 have purchased 32,696 shares of stock of the Company through
this Association. Over $9,690,000 of insurance is carried in the Association for the benefit of its
members and their families, and since its organization benefits amounting to over $805,000 have
been paid to members and their beneficiaries.

2. The Employes Provident and Loan Association, established in 1923, shows a gratifying
growth. At the close of the year, the amount in the saving fund accounts to the credit of members
aggregated $8,887,367. 117,781 shares of stock of The Pennsylvania Railroad Company have been
purchased by members through the Association in addition to securities of various leased and affiliated
Companies. 1,748 members have availed themselves of the privilege of purchasing their homes
through building loans made to them. These loans outstanding on December 31, 1931, amounted to
$2,084,037. The total assets of the Association, a statement of which appears in this report, are
$9,828,889.

WoMEN’s Alp

The purpose of the Aid is for women of the families connected with The Pennsylvania Railroad
Company to organize themselves in order that they may know each other, and, when occasion
may require, render aid and sympathy in such manner as may be most helpful to each other.

In addition to its usual efforts on behalf of employes and their families, where sickness or
distress has enlisted the sympathetic assistance of this organization, its activities during the past
year included the care of families of many former employes who have been unable to find any
employment on account of the prevailing industrial depression. The Women’s Aid responded to
the unusual need most efficiently and energetically, and visited 42,532 families, extended aid to
21,193 families, and expended $321,887 on account of this work.
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Heroic SErVICE MEDALS

Heroic Service Medals were presented by the President, in the presence of the Board of Directors
and Executive Officers, to the following employes for acts of heroism:

Francis E. Heckert, Crossing Watchman, Williamsport Division, saved the lives of two children
about to be run down by a train, Dauphin, Pa.

Edward C. Hodgkiss, Conductor, New York Division, saved the life of a child about to be run
down by a train, Linden, N. ]J.

E. J. Ewing, Station Clerk, Logansport Division, saved the life of a woman about to be run
down by a train, Winamac, Ind.

Francis C. Kibbe, Car Inspector, Buffalo Division, saved the life of a child who had fallen into
the Allegheny River, Franklin, Pa.

Glen V. Hartzell, Freight Conductor, Pittsburgh Division, leaped from a train and saved the life
of a child about to be run down by a train, west of Clymer, Pa.

Since the award of Heroic Service Medals was instituted about ten years ago, 95 medals have
been presented either to the employes in person, or, in case of death, to their nearest of kin.

SAFETY oF EMPLOYES

Through an intensive campaign for the safety of employes, a substantial reduction has been made
in the number of accidents to employes. In 1927 there were 19.1 accidents for each million hours
worked by employes, and this has been reduced each year until in 1931, the rate was only 4.5
accidents. The rate for the railroads of the country was 8.1.

FirTy-YEAR SERVICE BuUTTONS

Fifty-Year Gold Service Buttons were awarded during the year to 163 officers and employes in
recognition of a life-time of service with the Company.

This practice was inaugurated in 1928, since which time 1,370 officers and employes have
received the fifty-year buttons. Of these, 732 were at the time on the ‘“Roll of Honor,” having
been retired under the pension regulations, and 638 were still in active service at the completion
of the fifty-year period. ‘

ORGANIZATION CHANGES

The Board record, with sorrow, the deaths, on May 10, 1931, of Charles Day, and on
June 7, 1931, of Levi L. Rue, Directors of the Company. They were men of broad vision and
experience in financial and industrial affairs, who gave unsparingly of their time and ability in
the performance of their duties. Their wise counsel and devotion to the interests of the Company
were of inestimable value, and the Board of Directors feel sure that the stockholders will join them
in their expression of sincere regret at the loss sustained.

To fill vacancies in the Board, Joseph Wayne, Jr., of Philadelphia, Pa., a recognized leader in
the field of banking, and an officer, director or trustee of many Philadelphia financial and business
institutions, and D. R. McLennan, of Chicago, Ill., long identified as an officer or director with many
business, financial and insurance institutions in the Middle West, were elected Directors.

On February 10, 1932, the Board reluctantly accepted the resignation of Charles E. Ingersoll,
a Director of the Company. He had been a Director for the past twenty-five years, having been
elected in 1907. Mr. Ingersoll brought to the management of the affairs of the Company a long
and wide experience in finance and business, which, during this period of a quarter of a century,
was of inestimable value. He has been compelled to discontinue many of his activities owing to
the condition of his health, and it is the earnest wish of his associates that relief from some of his
many responsibilities and exacting duties will restore his health, and that he may enjoy many years
of relaxation and happiness.
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To fill the vacancy, John E. Zimmermann, of Philadelphia, well known in the field of public
utility engineering, and an officer of many public utility and financial institutions, was elected a Director.

On November 1, 1931, E. T. Whiter, Vice-President—Pittsburgh, was retired under the pension
regulations after almost fifty-one years of faithful and efficient service, rising from the position of
telegraph operator to that of Vice-President. The administration of his duties was marked by great -
ability and he carries with him the best wishes of the Board and his associates, that in relief from
official cares he may long enjoy the leisure and happiness which he has so richly earned.

In order to establish closer cooperation with railroad and business interests in New England, in
which territory more than one-eighth of the Company’s stock is owned, George D. Ogden, formerly
Assistant Vice-President in Charge of Traffic, was appointed Vice-President-New England, with
offices in Boston, Mass.

As a result of other organization changes and to fill vacancies, the following appointments and
promotions were made: J. W. Roberts, Assistant Vice-President in Charge of Traffic; R. K.
Rochester, Assistant to the Vice-President in Charge of Operation, vice Walter S. Franklin, resigned;
W. C. Higginbottom, General Manager, Eastern Region; J. C. Rill, General Manager, Western
Region; Carter H. Lippincott, Coal Traffic Manager, Philadelphia.

The appreciation of the Board is cordially extended to all officers and employes who, by loyalty
and the intelligent discharge of their duties, made every effort to protect the interests of the
public and the stockholders during the past year.

By Order of the Board of Directors.

W. W. ATTERBURY,
President.



1931} Eighty-fifth Annual Report, The Pennsylvania Railroad Company 15
INCOME STATEMENT
OF THE PENNSYLVANIA RAILROAD COMPANY
FOR THE YEAR ENDED DECEMBER 31, 1931
COMPARISON WITH 1930
1931
INCREASE DECREASE
MILEAGE OPERATED (including 68 miles of canals and ferries).......... 10,965.88 6.25
OPERATING INCOME:
Freight...... ..o $315,184,241.07 |.. .. e $84,118,909.27
Passenger..........coiiiiiiiii i i 86,817,608.29 |.........coiii]iiiiiiiie 26,985,213.19
Mail. ..o e 12,808,642.45 |. ... cooiii e 472,276.81
RAI%%IIQIS{ATING BRPIess. . ovvet it et i e 9,049,470.29 |........ .. e iea 4,354,371.44
REVENUES All other transportation. ...................... 8,982,657.29 |........... ... ... il 2,386,738.50
rlIncidental. ..o 14,660,639.40 |....c.viiiiie e 3,860,583.99
Joint facility—Credit.......................... 663,608.5% |............... ... ol 202,385.15
Joint facility—Debit................... P 76,698.66 |....... ..o 5,390.86
e e $448,090,27864 |.............. $122,375,081.49
Maintenance of way and structures............. $49,775,170.43 |. v iee i $18,608,673.04
Maintenance of equipment..................... 93,244,041.73 .o oo 17,716,133.62
RAILWAY Traffic. oo i e e e 9,165,632.02 [............... ... .o il 1,050,062,36
OPERATING {Transportation..............ccoiiuuunvennnnn. 175,832,115.69 [...............f.... .ol 34,591,475.47
EXPENSES.. .. |Miscellaneous operations..................oo.... 6,508,079.78 |. . ... ... i 1,092,700.2
General.........oii it e e 18,769,938.82 |............ .. ] i, 1,266,302.72
Transportation for investment—Credit.......... 420,047.76 |. .o 08,007.13
1< P 352,865,930.71 |.............. $74,317,250.34
NET REVENUE FROM RAILWAY OPERATIONS..............|.ccciviviiiin. $95,224,347.93 |.............. $48,057,831.15
RAILWAY TAX ACCRUALS.....coiiiteiiiiiieiieiiaeannnn $29,069,737.35 [ cceveiini e $5,692,018.89
UNCOLLECTIBLE RAILWAY REVENUES..............ccvuun.n 87,879.50 [.vvvurveveeennfiiiiiinaanin 59,376.30
30,057,616.85 |.............. $5,751,395.19
RAILWAY OPERATING INCOME.........ccoiviiiniiiinenenia]evnnninenennnn, $65,166,731.08 |.............. $42,306,435.96
HIRE OF EQUIPMENT—DEBIT BALANCE.................... $12,612,332.03 |....ovienini i $727,685.60
JOINT FACILITY RENTS—DEBIT BALANCE........... PR 1,498,592.72 |.oovivvenn i il 452,999.52
' 14,110,924.75 |. .. ........... $1,180,685.12
NET RAILWAY OPERATING INCOME.........ccoiiiiivnnnen]ieenniinnnnnn $51,055,806.33 |.............. $41,125,750.84
Income from lease of road...................... $379,116.00 |............... $59,942.86
~Miscglla(rileous rent income. .. ... 2,470,160.54 [....ooiiieii il fo1,914.14
i Dividendincome..............cciieiinn .. 33,008,867.81 |............ ..., 3,758,257.00
NOI}Sggﬁ%TING {Income from funded securities.................. 5,379,751.50 |. ..o fiiiiiia 1,823,712.48
""" Income from unfunded securities and accounts . . 2,790,979.35 |-« oo oo i 1,823,626.41
Income from sinking and other reserve funds..... 3,968,661.46 |............... 254,433.08
Miscellaneous. . . ........cciiiiiiiin i, 37,790. 67 ............................. 47,206.57
Total Non-operating Income..............cccvvvveeeen]oenin i, 48,036,336.33 |.............. $7,230,340.66
GROSS INCOME. ...ttt eiieeennnacneeed]eriiiiineenann $99,092,142.66 |.............. $48,356,091.50
Rent forleasedroads. ..........ovvvnreeennnn. $48,854,937.07 |. .o $936,784.28
Operating deficits of branch roads borne by
The Pennsylvania Railroad Company......... 396,304.09 {............... $253,404.46
DEDUCTIONS Miscellaneous rents.........covevnvvnnnnnn.n. 999,717.22 | ..o oo 17,123.18
FROM GROSS { Miscellaneous tax accruals..........ooveunn.... 160,319.88 |............... 24,461.78
INCOME ...... Separately operated properties—Loss............ 2704802 | it 169,062.99
Interest on funded debt.............ccvvvinnn, 27,851,408.55 |.........iunn ,094,479.14
Interest on unfunded debt...... 420,562.20 |.......coiii i 80,281.06
Miscellaneous income charges 836,551.26 |............... 739,438.24
Total Deductions from Gross Income....................|......... .. ... 79,546,948.29 $008,532.11
NET INCOME.........oitiiiieieiiiiiiiiiiaaeiiiiiii et $19,545,194.37 |.............. $49,264,623.61
DISPOSITION OF NET INCOME:
Income applied to sinking and other reserve funds................ $4,594,212.75 1. ..o $225,997.61
Dividend appropriations...........ccovieiiiiiiner e i A I 52,030,987.00
Construction expenditures during current year on leased and branch
roads directly operated, borne by The Pennsylvania Railroad
(0705 417 ¢ =1 7 - PPt 262,6290.73 |.eveeeininn.. $165,593.22
Advances to leased lines and affiliated” companies, borne by The
Pennsylvania Railroad Company.............ccovveeeevnn ... 668,245.23 |....crieiiana., 237,933.88
5,525,087.71 |.............. $51,853,457.51
Balance transferred to credit of Profitand Loss.........ccvevviiefeeninnnnnnnnnn, $14,020,106.66 | $2,588,833.90
PROFIT AND LOSS STATEMENT.
Amoxrg 60 credit of Profit and Loss, December 31, 1930.............. U $236,042,388.48
Balance of INC0me fOr the Jar. ...\ttt ittt ettt et e ettt e e e, 14,020,106.66
$250,062,495.14
LESS: , Y
Dividend appropnat1ons (6328 ) I N $36,161,805.00
Full Discount on General Mortgage Gold Bondsissued in I93I.......c0cvvenierinnnnnnnerennenes 3,075,601.57
Philadelphia Improvements—Property retired and replaced...............coviiiiiiiiiininanen 7,181,416.69
Sundry net debits. . ..oie it i e i e e e et e 772,824.93
47,191,648.19
Amount to credit of Profit and Loss, December 31, I93T .. ... ..ttt iiee et iteeraerannnnns $202,870,846.95

** Dividends for 1931 charged to Profit and Loss.

Above figures include the results of operation of the West Jersey & Seashore Railroad for the entire year 1931, while such figures
for the year 1930 with which comparisons are made, included the West Jersey & Seashore Railroad for the last six months only, the lease

of its property to the Pennsylvania Railroad Company having become effective July 1, 1930.
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GENERAL BALANCE SHEET OF THE PENNSYLVANIA RAILROAD COMPANY
AsseTs DECEMBER 31, 1931
COMPARISON WITH
DEecEMBER 31, 1930
INCREASE DECREASE
INVESTMENTS:
Investment in Road and Equipment:
ROAA. ceeieetni it ittt et e e $614,064,588.80 |................ $6,283,309.92
Equipment..... R 553,770,708.68 |......... ...t 1,485,817.35
General expenditures...............viiiiiiiiiiii.., 6,004,57479 |- «evvveenaennans 529,586.81
$1,173,929,872.27 | $8,298,714.08
Improvements on Leased Railway Property:
Leased lines road...........oiiiiiiiiiiiin ., $86,562,833.03 [................ $6,972,727.17
Leased lines equipment........c.cceiiveirieninnnonnnans 10,592,716.I1 [....ovuvvnenener|ennnnnnnnnnnn. $196,902.22
Leased lines general expenditures............c..ouen.n.. 1,207,57765 |. ... ciiiian., 295,423.39
98,363,126.79 | $7,071,248.34
Sinking funds.............c.oiiia T 153,083.85 $29,142.43
Miscellaneous physical property........covvvvininiiinee o oni i, 1,325,454.01 18,245.83
Investments in Affiliated Companies:
SHOCKS . v e eerteere it ittt et e $407,020,019.67 |................ 18,516,166.44
Bonds...oooviiiii i e 12,516,951.07 [.0.veveeveeeena)ivenniniannn.. $23,497,899.82
NOtES. . v it ittt i i i i it e i e 39,376,238.17
Advances.......oviiiii it i e e et 147,734:237.57 |- cevevvniinnnnn, 14,783,769.34
606,647,446.48 | $9,802,035.96
Investment in securities issued, assumed or otherwise carried '
as a liability........ N DR 643,33574 |oevervaninnnn. $393,580.26
Other Investments:
oL < T $57,215,778.24 [....oiiieiit $5,239,182.15 :
Bonds (including U. S. Liberty Bonds)................... © 19,224,53549 [ ..o ool 17,479,014.90
Notes (including U. S. Certificates of Indebtedness)......... 8,469,965.13 |................ 8,418,551.00
Advances................. ee et i e 5,680,980.89 |..........oiiii i, 948,914.99
Miscellaneous. . ... ovevenriennrein ittt aaas ) 36,986.00
.l 90,628,245.75 e $4,770,196.74
CURRENT ASSETS:
(07 O $38,311,324.73 $13,306,810.23
Demand loans and deposits..........covvviiiiiiiiineiann. 995,863.67 ..o i i $894,693.10
Time drafts and deposits................cvetn 1,520,000.00 [.....0ovvvvnenennfininininiaa, 24,105,000.00
Special deposits.........v ittt i 197,942.08 113,115.98
Loans and bills receivable........................ e 44,158.58 17,735.21
Traffic and car service balances receivable.................. 5,006,385.65 [......... ... i, 1,604,715.22
Net balance receivable from agents and conductors.......... 6,904,964.84 |.........co ool 2,358,972.89
Miscellaneous accounts receivable...............coiiiannn. 10,491,972.97 |..cvenninnnnfennnnnnnnnnn, 1,336,141.16
Material and supplies...... R 3L,774443.57 fo o oo ot 1,324,995.61
Interest and dividends receivable.......................... 5,027,420.19 |.vuvvennnenneeei]ininiinai.. 588,086.56
Other current asSetS..........vvirerieeneerrronenaennenans 175,028.63 [.....coeveei i 20,713.06
DEFERRED ASSETS:
Working fund advances..........ovvveiieiiiinnnenneenn. $326,151.58 |.. ... .o i, . 196,142.10
Insurance fund......... ... . .. i i 23,647,977.39 .o oot 2,442,856.25
Managers of Trust Created October 9, 1878................ 50,721,854.13 |.....coiiiiinnn. 3,233,688.89
Other reserve funds...............oooiiiiiiiiii i 1,419,866.02 |................ 97,194.22
Other deferred assets............c.coiiiiiiiiiniinennn... 1,579,891.45 |- ..oovveiennn.. 961,685.22
86,695,740.57
UNaDJUSTED DEBITS:
Rents paid in advance.......oovveivirierinennninneeenenns $75,243.16 |. . ... .....L.. 12,964.09 .
Other unadjusted debits.......cvvviieniiinnveirnnennannn IL,688,767.65 [.vvvvveerrreeefenernnnnnannn 3,307,101.59
11,764,010.81
Securities issued or assumed held in Treasury
(pledged)....ccovvvvniinin i $60,131,000.00
Total..oeeee i iiiiesiiiieiien e eii i $2,170,799,930.18
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GENERAL BALANCE SHEET OF THE PENNSYLVANIA RAILROAD COMPANY
DECEMBER 3I, 1931 LIABILITIES
COMPARISON WITH
DECEMBER 31, 1930
INCREASE DECREASE
BTo
Cap1ta1 stock (par value $50. pershare). . ... ...ttt ittt i $658,134,950.00 | $6,190,400.00
Premium realized on capital stock from January I, I009.......cuvuiiriierniirneiennnnene|oreneninenenns 10,142,739.08 268,651.00
Lonc TERM DEBT:
FUNDED DEBT OF THE PENNSYLVANIA RAILROAD COMPANY.
Consolidated mortgage dollar bonds, 4%, due May I, 1043............... $2,204,000.00 |........ ... e e e $12,000.00
Consolidated mortgage sterling and dollar bonds, 3 / %, due July 1, 1945 2,360,140.00 |. ... i ie i 9,940.00
Consolidated mortgage sterling and dollar bonds, 4%, due May 1, 1948.. 39,837,100.00
Consolidated mortgage gold bonds, 44 %, due August I, I960....c..vvun. 49,000,000.00
$03,401;,240.00
General mortgage gold bonds, 444 %, Series “A,’” due June 1, 1965........ $125,000,000.00
General mortgage gold bonds, §%, Series *‘B,’”’ due December 1, 1968..... 50,000,000.00
General mortgage gold bonds, 6%, Series *‘C,"” due April 1, 1970......... 60,000,000.00
General mortgage gold bonds, 4% %, Series *“D,’” due April 1, 1981....... §0,000,000.00 [<vvvvernernerea]oeeieiineaaaanas $50,000,000.00
$285,000,000.00
Less—Held by Pennsylvania R. R. Co. (pledged with Trustee). . 60,000,000.00
225,000,000.00
Fifteen-Year 6% % secured gold bonds, due February 1, 1936........ccvvviinntnenn.n. 60,000,000.00
Forty-Year 5% secured gold bonds, due November 1, 1964 ............................... 50,000,000,00
Forty-Year 4149 gold debenture bonds, due April I, I070. ...ttt it ittt e iiiianenns 60,000,000.00
- $488,401,240.00
FuUNDED DEBT OF AcQUIRED COMPANIES ASSUMED BY THE PENNsyLvanIA R. R. Co.
Allegheny Valley Ry. Co. general mortgage 4% gold bonds, due March 1, 1942............. $20,000,000.00
Cambria & Clearfield R. R. Co. first mtg. §% coupon regd. bonds, due Janua.ry I, 104I..... 534,000.00
Cambria & Clearfield Ry. Co. general mtg. 4% coupon regd. bonds, due February 1, 19§ . 1,053,000.00 |.cvverererniinnenc]irennniinnenns 21,000.00
Harrisburg, Portsmouth Mt. Joy & Lancaster R. R. Co. first mortgage 4% bonds, exten ed
AUe JUIY I, T043 . ettt et e e e teeteseesos s saeneesnnesennsonsenosaessasneeannanns 700,000.00 hd
Holhdaysburg. Bed.ford & Cumberland R. R. Co. first mortgage 4% coupon gold bonds,
AUE JULY I, TS T . eu it ottt an s es e ensnensnnenenessosensnesosssnanntnecesansass 1,0%73,000.00
Pittsburgh, erguna & Charleston Ry. Co., first mortgage 4% bonds, due November 1, 1943.. 6,000,000.00
Sunbury & Lewistown Ry. Co. first mortgage 4% bonds, due July 1,1936................. 500,000.00
Sunbury, Hazleton & Wilkes-Barre Ry. Co. second mortgage 6% bonds. due May 1, 1938.. 1,349,500.00
Susquehanna, Bloomsburg & Berwick R. R. Co. first mortgage 5% coupon registered gold
bonds, due October I, I052...uierennetn it iiiteeiroseesecessonssaernareanenananss 700,000.00
32,809,500.00
FUNDED DEBT ASSUMED:
Pennsylvania Company, Guaranteed Trust Certificates:
Series “A,"” 314 %, due September I, I037. .. cutun ittt ironreneneenaruernaennns $3,176,000.00 |.cvvvvieinennied]ieiiiiinann, 52,000.00
Series “B,"” 314%, due Pebruary I, I04T. ..ottt ittt itirecarnneennranncnnes 6,561,000.00 ... cvvviiniiencn]oreinnnennn oo 106,000.00
Series ' C,” 3%4%, due December I, I942..........cova.. et e s e tacat e e e 34273,000.00 [« vvvriiianranan Ceretrereaenas 53,000.00
Series “D,"” 333 %, due December 1, 19044............ et tea e tatetreeaeraracanannnans 6,862,000.00 .....c0cvviviviieernnennnann, 114,000.00
Series “E,” 4%, due May I, I052..cccuerveern e rnroroseionsassnssnosssescasssasan 8,258,000.00 |.....ivviieniinn]ieniaiienaiinns 113,000.00°
) 28,130,000.00
GUARANTEED STOCK TRUST CERTIFICATES: : ]
New York, Philadelphia & Norfolk R. R. 4% Stock Trust Certificates, due June 1, 1948....[............... 7,4'78,250.00
Equipment trust obligations....... .ottt ittt it i $46,920,000.00 .
Less—Held by Pennsylvania R. R. Co. (pledged with Trustee).. I31,000.00 [.--veuuvueeunn. 46,789,000.00 |.0vieennnnenn. 5,800,000.00
Girard Point Storage Company, first mortgage 333 % registered bonds, due April 1, 1940...}.........ovu... 1,583,000.00 |..ovuuunn. R, 22,000.00
Mortgages and ground rents payable............ ... .o i, eecesoann P 505,954.81 |....iiiina.. 145,000.00
$605,786,044.81 |$43,552,060.00
CURRENT LIABILITIES:
Traffic and car-service balances payable ............................................... $7,121,378.50 |.ooviii i $2,212,679.47
Audited accounts and wages payable....... N 17,5330902.24 [+ e evvinarnennenaa]erenrnnenenans 6,311,322.96
Miscellaneous accounts payable............. e e ettt et ataee bt e e, 17,420,213.93 |- o vvevrveinieieddeniiiiiienn, 11,071,605.93
Interest matured unpaid. ... .o ottt e i it ettt e 376,043.39 |« v iiiiiiiiiii et 446.99
Dividends matured unpaid............coiviiineninieneann et st e 100,540.87 |. .o e 0,646.67
Funded debt matured unpaid......ccco it ittt e i ettt e e 32,57L.20 |..vvvniiiiiiiiin]ir i 96,000.00
Unmatured interest aCCrted. .. .ovv vttt ittt ettt teiaeeeneneeneneseeuaneesessnenasnns 6,366,083.62 {....cciiiiiinn., $480,174.89
Unmatured rents aCerued. ... ..o vt ittt ittt ieittenosenosaassaasonsonnssanenaneronns 5,701,485.66 [................. 12,119.42
Other current labilities....... oottt i i ittt it ia e rinaneaanns 584,100.87 [.... ..o i 193,762.07
$55,246,316.28
DEFERRED LIABILITIES:
Other deferred Liabiliti€s. .o v v vve et enreennnreotenaeesossonrsonsessoanns B N 2,052,353.62 |....iiinenenn 530,471.97
UNADJUSTED CREDITS:
AR JHADIIE Y e v e v vt v v oe e veeeae e aee e s taeeaeanoessneeesansesesnnennnennsesnenseanson $20,840,856.68 |..........iiieniii, 8,847,211.81
Premium on funded debt. . ... ..ot iitiii i i i i i i e 112,082.33 [eovevvnnnnrrenenn]oniiiininninnn, 3.921.25
Accrued depreciation—road........... ... il et 6,063,827.05 .. oiiniiiiiiiii]ieii e 28,535.54
Accrued depreciation—equipment. .. ... ..ottt it i i i e i e e e, 217,786,185.75 |+ cvveiniiniiinnn 12,366,248.92
Reserve for injuries t0 PerSOmS. ....v vttt iirin it etrueareniontoinnenenssronenns 5,715,133.56 1,150,463.13
Reserve for loss and damage—freight........ ..ottt et inaannns I,794:356.5T | vvvniiiiienninra]oenrieiininan, 130,728.05
Other unadjusted Credits. .. ..vv v e ten ittt ettt et et ie e et e 73,281,143.06 4,952,506.94
CORPORATE SURPLUS:
Additions to property through income and surplus.......oii it i i i e e s $212,525,657.78 21,619.70
Funded debt retired through income and surplus . 7,877,123.88 459,408.96
Sinking fund reserves......... 174,493.85 20,772.43
Miscellaneous fund reserves 73/904,565.09 4,133,333.29
Appropriated surplus not specifically invested:
Dividend payable February 29, I932......c.civiieiiieniinrnrirenenennn e e 6,581,353.00 |....oiiineee i eeiiiiiennan, 6,512,786.00
Total appropriated SUIrPIUS. .. .ue vt it renererreotesnosoassosoenssesssosssossnsee]osnseinonsnanns 301,003,193.60
Profit N LiOSS. . eu v eeeereeeunesnecneenaeeneenaeensonsassssacaascenceassnoenosas|oasssanennronas 202,870,846.95 [..cvuunn. vee..]33,171,541.53
B = 7 Y O e $2,170,7990,930.18 | $4,505,008.44

F. J. FELL, Jr.
Vice-President and Comptroller.
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INCREASES IN “INVESTMENT IN ROAD AND EQUIPMENT”
AND “IMPROVEMENTS ON LEASED RAILWAY PROPERTY”
DURING YEAR 1931

PENNSYLVANIA RAILROAD COMPANY
(As shown by General Balance Sheet)

Roabp:
Engineering........ S ettt a e e et $1,341,285.37
Land for transportation PUIPOSES. ..« cu vt ettt teteenneeareseertsonsasseasssosennnonas Decrease 1,759,214.54
T 408,100.98
Tunnels and SUDWAYS. .. .ouutiit ittt ettt et ee et e, 286,594.90
Bridges, trestlesand culverts....... ... ..o i e e Decrease 638,738.45
Elevated structures. .. ...ttt et e e Decrease 141,085.15
T e et 52,698.68
T 302,762.03
Other track material. ...ttt e e e €49,851.31
Ballast. .. e e et e 39,389.88
Track laying and surfacing......coovtviii i ittt i i i e e e 173,990.58
Right-of-way fences. ..ot e Decrease 366.41
Crossings and SIEMS. . .. ovuvt ettt iii ittt it i e i e i 1,249,666.90
Station and office buildings........ .ot e 7,016,950.56
Roadway buildings. . ....vvivinnnen ittt ittt i i e Decrease 69,139.31
37 18 = 12 T Decrease 57,045.23
Fuel stations. . ....ccovnuuiiiiii i i i i i i i i e e e Decrease 44,437.12
Shops and enginehoUSeS. ... vvvvtvetnin ittt ittt eaaas Decrease 280,630.14
Grain €leVatorS. . oo vt vttt ettt e i e, 225,956.51
StOTage WaTBhoUSeS. . .o v ittt i i it e e i e 30,862.22
Wharves and docKs. . .. vuiuienentttiiiiiiiiiiiiii ittt ..Decrease 362,599.50
Conl and ore Wharves. ... c.ueeiin ittt ettt iiiaie ittt iainonnnn... 7,027.23
Telegraph and telephone limes.........ooviineiinimi i i i e 380,210.35
Signals and INterloCKeTrs. ...oov vttt iiieiirattrertsanreeereanocansonassonenens . 351,923.82
Power plant buildings. . ... vint it e i i e s Decrease 223,483.58
Power substation buildings........... .o i e e 182,505.53
Power t1ansmission SYStemS. .. ... vttt i i e e e 258,124.72
Power distribution SysStems. . ...ov ittt ittt i i it i, 1,013,022.00
Power line poles and fixtures. . .......oiueiii i i e 2,572,989.16
Underground conduits. .....ooviiiiiiiiiiiii i e i e, 166,059.22
Miscellaneous structures. ... .. oo v itieie i e, 485.12
Paving........ RN e e 37,386.47
Roadway machines. .......c.ovinuuiiiinniiiiiiiiiiie ittt iriii i, 152,693.96
Roadway small tools. . ....cooiuntiiiiii i i i e e e e 15,197.21
Assessments for public improvements.......... .. i iiiiiiiiiii i e 4,183.34
Other expepditures—-Road ........................................................... Decrease 25,471.42
Shop machmery .................................................................... Decrease 345,718,34
Power plant machinery..... ... i i e e 46,256.32
Power substation apParatus. couvueeiiie ettt ittt s s e, 218,159.38
Unapplied construction material and supplies. .....ccoooiiiiiiiiiiiiiiiiiiiiiineeraenane.. 19,632.53
Total ROAA. oottt et ttitteeeeenaeasennneennresosesesensenseenseeneoesseesseansannens $13,256,037.09
B QUIPMENT. 4ttt ittt s eunananscsesoonaseonoonanaesnnseessesssssoncssansannncsesessns PN 1,288,915.13
GENERAL EXPENDITURES...... P 825,010.20
TOtal INCIEASE. v vvttvevttuentoraseesnestossassosoetasssesassosassnaassnnsssassannsses $15,369,962.42
RETURN ON THE INVESTMENT IN ROAD AND EQUIPMENT (as carried on books)
PENNSYLVANIA RAILROAD COMPANY AND LINES DIRECTLY OPERATED
STMENT IN ROAD AND ET RAILWAY OPERATING NETRAILWAY OPERATING INCOME
YEar ENDED DECEMBER 31 Rt e Net RasLway O Pzp Cmr oF Ivesruser v
1921 $1,996,452,466 $37,386,927 1.87
1922 2,005,894,631 74,661,326 3.72
1923 2,084,233,256 84,425,705 4.05
1924 2,139,908,450 79,464,984 3.71
1925 2,179,598,234 101,122,236 4.64
1926 2,248,364,585 107,538,484 4.78
1927 . 2,299,206,851 104,485,897 4.54
1928 2,327,283,491 118,268,300 5.08
1929 2,404,053,648 135,017,827 5.62
1930 2,490,650,724 92,341,352 3.71
1931 2,521,592,288 51,055,806 2.02

Investment in Road and Equipment above stated does not include material and supplies or other working capital.
Above table includes West Jersey and Seashore R. R. Co. for all years.



STOCKS OWNED BY THE PENNSYLVANIA RAILROAD COMPANY DECEMBER 31, 1931

NaME oF COMPANY SHARES TotaL Par Name oF CoMPANY SHARES TotAL PaRr
American Contract & Trust Co..ovvvviiniinenrieneneenn. 10,000 $500,000.00 Brought forward..........ciiiiiniriiniiiiiiiiii i $288,303,566.67
Baltimore & Eastern R. R. Co......covvvivnins eneeaenan 16,830 841,500.00 || Pennsylvania Tunnel & Terminal R.R. Co......oovvvuennn. 500,000 50,000,000.00
Baltimore & Virginia Steamboat Co., common.............. 8,800 440,000.00 |i Peoria & Pekin Union Ry. Co.vvvvvrnvrnvinrennnrensnnnnns 834 83,400.00
Baltimore & Virginia Steamboat Co., preferred............. I,200 60,000.00 || Perth Amboy & Woodbridge R. R, Co.vvvvvneinninnnnnnnn 3,968 168,400.00
Belvidere Delaware R. R. C0O.vvivvvvnineieninvneennennnns 4,892 244,600.00 || Philadelphia & Beach Haven R.R. Co.....0onvvvvvvnnnnnnn. 4,000 200,000.00
Cherry Tree & Dixonville R. R, Couvvvvvvvnnnnnnnnnnnnn.. 5,000 250,000.00 || Philadelphia & Camden Ferry Co.......oovvivevinninnnnn. 35,466 531,990 00
Chicago Union Station Co.rvvennvierenirrennerrnnnennns 7,000 700,000.00 || Philadelphia & Trenton R. R. Co..ovvvvinivinnn e, 600.00
Cincinnati Union Terminal Co., common.................. 50 5,000.00 || Philadelphia, Baltimore & Washington R. R, Co, (The) 431,739 21,586,950.00
Cleveland & Pittsburgh R. R. Co., special guaranteed better- Pittsburgh, Cincinnati, Chicago & St. Louis R. R. Co........ 465,408 46,540,800.00
IEN . ittt iiieivnicnencenssanananns 153,098 7,654,900.00 || Pittsburgh, Cincinnati, Chicago & St. LouisR. R. Co,, scrip..|........... 17.77
Columbus & Xenia R. R, Co. ceee 1,018 50,900.00 || Pittsburgh, Ft. Wayne & Chicago Ry. Co., common......... 757,620 75,762,000.00
Connecting Ry. Co.uvveiiiiiaiineniiiiniteainisasneenss 8,507 175,350.00 || Pittsburgh Joint Stock Yards Co..uvuevnnnvinvrnnnnnnnn. 15,000 1,500,000.00
Cumberland Valley & Martinsburg R. R. Co............... 7,000 700,000.00 || Pittsburgh, Youngstown & Ashtabula Ry, Co., preferred..... 30,561 3,056,100.00
Delaware River R. R. & Bridge Co....ovvvvveivninnnnnnnn. 26,000 1,300,000,00 || Railway Express Agency, Inc.......c.covviiniiennn... 126 No Par.
Duquesne Warehouse CO..ovvniienrannnnnn e rieieaieneaa. 2,000 100,000.00 || Raritan River R. R. Co.........cooiviiiiiin . 4,485 448,500.00
Enola Sewerage Co...ocvvveevnnnennn e eisiaseieaieanann 500 25,000.00 || Richmond-Washington Co....vvvvivniiinnn e nennnnnn.. 6,673 667,300.00
Fort Street Union Depot Covvvvnenvevininnnnnnns PP 2,499 249,900.00 || Rocky Hill R. R. & Transportation Co...vevvnveererennnnn. 5 250.00
Fort Wayne Union Ry, Co..oovvvvvcvieiiiainannnnenan,. 200 20,000.00 || Shamokin Valley & Pottsville R, R, Co.................. 4,270 213,500.00
Freehold & Jamesburg Agricultural R. R. Co............... 378 37,800.00 || Southern Pennsylvania Railway & Mining Co.. e 16,000 800,000.00
Frontier Electric Ry. Covveevvnnenirienenieanericnnnnennn 125 12,500.00 || Stewartstown R. R. Co, of Pennsylvania................... 190 9,500.00
Fruit Growers Express Co...ovviiiiiiniienrniinnrnnnenn 18,494 1,849,400.00 || Stuyvesant Real Estate Co..vveiieninnrrinerninennns. 5,000 500,000,00
Grand Rapids & Indiana Ry. Co..... Cereteett e rean 200 20,000.00 || Stisquehanna Coal Co....vvvvvrniniinnrninnneninss e 21,368 2,136,800.00
Green Real Estate Coueeerviniereeriererrnnnnnnnenrnanne 143,700 No Par. || Terminal Warehouse Co. of Baltimore City................ 2,000 200,000.00
Johnsonburg R. R, Conenn it ittt iereieannenanns 3,000 150,000.00 || Toledo Terminal R. R. Co..ivvveninniniieinnenennenns. 3,872 387,200.00
Lehigh & Hudson River Ry. Co...ovvveveiviieieinnn e, 2,004 209,400.00 || Transcontinental Air Transport, Inc.. v 50,000 * No Par.
Long Island R. R, Couuinvinnn i it iieiineiaiicneneenns 1,009,023 54,951, 150 00 || United New Jersey Railroad & Canal Co.. v 13,500 1,350,000.00
Lykens Valley R.R. & Coal Couevninevienveineinnnnnnnn 30 600.00 || Waynesburg & Washington Ry. Co., stock subscnptmn ...... 2,800 140,000.00
Manor Real Estate & Trust Co..oovvveiiveniinnnnnnn. 40,000 2,000,000.00 || Western Allegheny R. R. Co..oivnve e ieniieeenennns 30,222 1,511,100.00
Merchants’ Warehouse Co...vvvriniinerennnnnnnnaraeanns 1,245 124,500.00 || West Jersey & Seashore R. R. Co., common................ 134,958 6,747,900.00
Monongahela Ry. Couvvvvnniniieiiiiaraianennanananean,s 33,333% 1,666,666.67 || West Jersey & Seashore R. R. Co., special guaranteed...... 907 45,350.00
New York & Long Branch R. R. Co...ovevvennaaonee, 20,000 2,000,000.00 || Western New York & Pennsylvania Ry. Co., common 476,9845% 23,849,231.25
New York Connecting R.R. Co.eovvevvrnnaneinnnnnennnn. 15,000 1,500,000.00 || Western New York & Pennsylvania Ry. Co., ' non-cumulative
New York, New Haven & Hartford R. R. Co., common 319,925 31,992,500.00 38 221 (5 o (o WU 138,939 6,946,950.00
New York, Philadelphia & Norfolk R. R. Co............... 50,000 2,500,000.00 || Wilkes-Barre Connecting R. R. Co..vvvvnvnnnnnnnnnnnnnn 1,826 91,300.00
Norfolk & Western Ry. Co., adjustment preferred.......... 125,250 12,525,000.00 || York, Hanover & Frederick Ry. Co.....vvveivininennnn... 19,740 987,000.00
Norfolk & Western Ry, Co., COMMON. ..vvvevrverernnennnn. 216,560 21,656,000.00 Sundry Water Companies. . vvvreeerrreennerinnnarnnneesal connennnas 8,019,150.00
Northern Central Ry. Co..coviiiit i iiennnnnanennenenns 261,161 13,058,050.00 || Miscellaneous stocks.......cvvnunrenneinernsnrnsnssnnna] veuennnn. 17,104.81
Pennsylvania & Atlantic R.R. Co..ooovvinennnnnnnan.. 22,157 1,107,850.00 || Stocks held under lease of United New Jersey Railroad &
Pennsylvania Coe vt iiiin ittt iniienennanns 2,492,500 124,625,000.00 L0 0 Y 6,415,000.00
Pennsylvania Terminal Real Estate Co........covvunnn.... 30,000 3,000,000.00
Carried forward. ..oovirinnn e ieenerinnernnnns]oennnennnns $288,303,566.67 Total.sieeeerannnneanns seecetsrecnnenen O $549,246,960.50

f 1£61)

Aunduior) pooipDy DIMOLLSUUIJ 2y T ‘10dad] jpnunyy Y -Aiysisy

61



FUNDED DEBT OWNED BY THE PENNSYLVANIA RAILROAD COMPANY DECEMBER 31, 1931

NaMeE oF COMPANY ToTtaL Par NaME oF COMPANY TotaL PaRr
Bellefonte Central R. R. Co. first mortgage 69 twenty-year sinking fund. $140,000.00 _ Brought forward, . ... .. .. e $75,129,980.00
Cleveland & Pittsburgh R. R. Co. general mortgage 434 %, series “B"”.... 12,000.00 || Pittsburgh, Cincinnati, Chicago & St. Louis Ry. Co. consolidated mortgage
Delaware R. R. Co. general mortgage 44 %, series “A™ 1,000.00 4%, series DT Lt 8,000.00
Elmira & Williamsport R. R. Co. first mortgage 4%.....c..ccoevven ... 25,000.00 || Pittsburgh, Ohio Valley & Cincinnati R. R. Co. first mortgage 5%...... .. 290,000.00
Freehold & Jamesburg Agricultural R. R. Co. 4% debenture certifi- Pittsburgh, Youngstown & Ashtabula Ry. Co. first general mortgage 4%,

LT - 297,000.00 T =T N 17,000.00
Long Island R. R. Co. twenty year 5% debenture. . .................... 2,000.00 || Southern Pennsylvania Iron & R. R. Co. first mortgage 7%.............. 624,600.00
Long Island R. R. Co. twenty year 5% debenture bond scrip............. 150.00 || West Jersey & Seashore R. R. Co. first consolidated mortgage 4%, series
Monongahela Ry. Co. first and refunding mortgage 414%, series “A"..... 400,000.00 B 3 AP 1,000.00
New York Bay R. R. Co. first mortgage 4%. ... ... oo vvvvennnnaennnns 798,000.00 || West Jersey & Seashore R. R. Co. first consolidated mortgage 4%, series
New York City 3% corporate stock.........coovvi i, 127,000.00 BT e e e b i 2,000.00
New York City 424% corporate stock.........oovvinie i i e, 19,000.00 || Western New York & Pennsylvania Ry. Co. general mortgage 4%........ 15,000.00
New York, Philadelphia & Norfolk R. R. 4% stock trust certificates— Western New York & Pennsylvania Ry. Co. general mortgage bond scrip. . 60.66

fractional TeceiptS. ... ov vt et et e 250.00 || United States of America first Liberty Loan 43{% converted............. 1,000,000.00
Pennsylvania Co. guaranteed 3% %, trust certificates, series “A”.......... 20,000.00 j| United States of America fourth Liberty Loan 15-20 year 4%4%.......... 13,438,100.00
Pennsylvania Co. guaranteed 3349, trust certificates, series “B".......... 40,000.00 || United States of America 334% treasury...............ooiviieninan.. .700,000.00
Pennsylvania Co. guaranteed 334, trust certificates, series “C”.......... 91,000.00 || United States of America 2%, certificates of indebtedness. .. ............. 7,000,000.00
Pennsylvania Co. guaranteed 3% ¥, trust certificates, series “D"......... 81,000.00 |[ Sundry bonds. ... oottt e e 8,650.00
Pennsylvania Co. guaranteed 4% trust certificates, series “E™............ 31,000.00 || Real estate mortgages..........oovviimmiinn i 1,844,692.75
Pennsylvania Dock & Warehouse Co. junior mortgage leasehold 6%....... 1,500,000.00 .

Pennsylvania R. R. Co. consolidated mortgage 3349 sterling............. 13,580.00

Pennsylvania R. R. Co. general mortgage 43 %, series “A”.............. 72,000.00

Pennsylvania R. R. Co. general mortgage 6%, series ''C” (temporary)....| 60,000,000.00

Pennsylvania R. R. general equipment trust 5% certificates, series A, .. 235,000.00

Pennsylvania R. R. general equipment trust 5%, certificates, series “B”... 86,000.00

Pennsylvania R. R. general equipment trust 435 %, certificates, series “C” .. 29,000.00

Pennsylvania R. R. general equipment trust 4% % certificates, series “D"". 101,000.00 || NoTES:

Philadelphia, Baltimore & Washington R. R. Co. general mortgage 6%, Pennsylvania Dock & Warehouse Co...cvvvvnvien v iiininnnnnnnn.. 1,316,000.00

s (eI Gl (17 ey Lovu- 0 JS A 11,000,000.00 Pennsylvania Terminal Real Estate Co.. . ....ovvvviniiiiinnnnn.. 1,000,000.00
Pittsburgh, Cincinnat?,%hicago & St. Louis Ry. Co. consolidated mortgage, Pennsylvania Tunnel & Terminal R. R.Co........................... 58,600,576.95

43T, SETIeS A e 9,000.00 ST oa s o1 = S P 827,257.09

Carried forward. ... ... oottt e e $75,129,980.00 Y $161,822,917.45
SUMMARY
Par value of stocks (does not include stocks with- F. J. FELL, .J Ry . GEO. H. PABST, Jr.,
OUEL DAT VAIUE) . o ev v vrernernnrrasnnnnncns $549,246,960.50 Vigce-President and Compiroiier. Treasurer,
Parvalueof bonds..........c.covvini il 91,234,390.66
Par value of real estate mortgages............. 1,844,692.75 PHILADELPHIA, PA., January 14, 1932.
Par value of BoteS. .. ovviereniiennrinsonnnaes 68,743,834.04
$711,069,877.95 We report we have examined or have received confirmations from the depositories
! . of the stocks, bonds and other securities owned by The Pennsylvania Railroad Company
Carried on DOOKS 8. .eern v seessnensosassnenns $604,634,809.51 at December 31, 1931, and have found them to be as stated herein, and as carried

Of the foregoing securities $164,802,200.00 par value, of Stocks

and $66,131,000.00 value, of
various Mortgages and Trust Indentures.

f Bonds, are pledged under

on the books.

LysranD, Ross Bros. & MONTGOMERY,
Accountants and Audilors.
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INCOME RECEIVED FROM SECURITIES
DURING THE YEAR 1931

Beélefonte Central R. R, Co. first mortgage 6%, twenty-year sinking fund
o3 4T AU R
Belvidere Delaware R. R. Co.stock........ovvviniiineiin ..
Cherry Tree & Dixonville R.R. Co.stock. .....ovvriviininnnnannnnn.
Chicago Union Station Co.stock.........vovvvinnineen.. e
Cleveland & Pittsburgh R. R. Co. special guaranteed betterment stock ..
Columbus & Xenia R, R. Co.stock. ..o vvein i ieinneiiiiiiii i,
Connecting Ry. Co. stoCK. .. o.ii ittt iiiniie et cirereinrieenansn
Cumberland Valley & Martinsburg R. R. Co.stock....................
Delaware R. R. Co. general mortgage 434 % bonds, series “A"..........
Delaware River R. R. & Bndge Co.stock.......................ovnt.
Elmira & Williamsport R. R. Co. first mortgage 4% bonds..............
Enola Sewerage Co. stock. . ..o it i e e e e
Fort Street Union Depot Co.stock. ... iiiiin e,
Fruit Growers Express Co.stock. . ...t
Grand Rapids & Indiana Ry. Co.stock....ooovinenniiiiivennannen..
Lehigh & Hudson River Ry. Co. stock........... A
Long Island R. R. Co.stock. .. oo viv i i e
Long Island R. R. Co. twenty-year 5% debenture bond and scrip........
Lykens Valley R. R. & Coal Co. stock
Merchants' Warehouse Co.stock. ...t
Monongahela Ry. Co. common stocK. ....vvvn vt iiiiennnnnnnn...
Monongahela Ry. Co. first and refunding mortgage 414 % bonds, series ‘*A™
New York & Long Branch R. R. Co.stock.....ovvev i,
New York Bay R.R. Co.stock.......ooeieviiin i
New York Bay R. R. Co. first mortgage 4% bonds.............covunn..
New York City 3% corporatestock. ...........ooniiiinriiin i
New York City 424 % corporatestock................. e
New York, New Haven & Hartford R. R, Co. common stock....... PN
New York, Philadelphia & Norfolk R. R. Co.stock.............cvuuun.
New York, Philadelphia & Norfolk R. R. stock trust certificates.........
Norfolk & Western Ry. Co. adjustment preferred stock.................
Norfolk & Western Ry. Co. common stock........ccvvivnienrninnnnn.
Northern Central Ry. Co.stock. .. .vieri oo eeee
Pennsylvania Co. stoCK. cvvvt i iiiie i it i ittt i
Pennsylvania Co. guaranteed 3249, trust certificates, series “A”.........
Pennsylvania Co. guaranteed 314 %, trust certificates, series “B".........
Pennsylvania Co. guaranteed 3349 trust certificates, series “C”.........
Pennsylvania Co. guaranteed 3149, trust certificates, series “D"........
Pennsylvania Co. guaranteed 4%, trust certificates, series “E”...........
Pennsylvania Dock & Warehouse Co. junior mortgage leasehold 6%, bond.

Carried forward, s vuveeeereesrrnreenerreenannnnernroreasnnsns

$8,400.00
48,920.00
10,000.00
35,000.00
306,196.34
31,256.04
7,014.00
42,000.00
45.00
78,000.00
1,000.00
1,500.00
13,744.50
110,964.00
38,688.89
16,752.00
3,297,069.00
107.49

24.00
8,715.00
100,000.00
41,637.50
140,000.00
240,000.00
31,482.09
2,211.91
685.92
1,674,987.50
300,000.00
10.00
501,000.00
2,598,720.00
1,044,644.00
6,231,250.00
5938.33
1,291.31
3,957.91
6,398.19
92.88
7,500.00

$16,987,203.80 -

Brought forward....... ..o e
Pennsylvania R. R. Co. general mortgage 414 % bonds, series “A".......
Pennsylvania Terminal Real Estate Co., note, 4%
Pennsylvania Terminal Real Estate Co. stock
Pennsylvania Tunnel & Terminal R. R. Co., note, 4% %....... .... . .
Pennsylvania Tunnel & Terminal R. R. Co. stock......................
Perth Amboy & Woodbridge R. R. Co.stock........ooovveennnnnean...
Peoria & Pekin Union Ry. Co.stock.........coovniiiiiiin e
Philadelphia & Camden Ferry Co.stock............ccovvveneneena. ..
Philadelphia & Trenton R. R. Co.stock. .. .ovvvvvninninn ..
Philadelphja, Baltimore & Washington R. R. Co. general mortgage 6%,

honds, series A . L e e e e e
Philadelphia, Baltimore & Washington R. R, Co. (The), stock
Pittsburgh, Cincinnati, Chicago & St. Louis R. R. Co. stock
Pittsburgh, Ft. Wayne & Chicago Ry. Co. common stock...............
Pittsburgh Joint Stock Yards Co.stock....... ... ennnin.,
Pittsburgh, Ohio Valley & Cincinnati R. R. Co. first mortgage 5% bonds,
Pittsburgh, Youngstown & Ashtabula Ry. Co. preferred stock...........
Pittsburgh, Youngstown & Ashtabula Ry. Co. first general mortgage

4% bonds, series “ AT . e e
Rartan River R. R. Co.stock......................... e e
Richmond-Washington Co.stock.....o . oo i,
Rocky Hill R. R. & Transportation Co.stock.........................
Shamokin Valley & Pottsville R.R. Co.stock....................cuva.
Stewartstown R. R. Co. of Pennsylvania stock........................
Terminal Warehouse Co. of Baltimore City stock
United New Jersey R.R. & Canal Co.stock...............ccoouve....
West Jersey & Seashore R. R. Co. common stock......................
West Jersey & Seashore R. R. Co. special guaranteed stock.............
Western New York & Pennsylvania Ry. Co. general mortgage 4%, bonds.
Western New York & Pennsylvania Ry. Co. common stock.............
Westell;n New York & Pennsylvania Ry. Co. non-cumulative 5% preferred

SPOCK. oo i i e
Wilkes-Barre Commecting R.R.Co.stock. ......... ... ... ...
United States of America 29}, certificates of indebtedness, series TM-1932.
United States of America 3349, treasury bonds of 1941-1943............
United States of America, First Liberty Loan 4% % converted bonds ....
United States of America, Fourth Liberty Loan 434% bonds............
Dividends on sundry water companies’ stocks. ................c.0in.n..
Dividends and interest on miscellaneous securities
Interest on real estate mortgages. . ..o iie ittt e
Dividends and interest on securities held as Lessee

$16,987,203.80
3,297.75
40,000.00
120,000.00
2,637,025.96
2,500,000,00
11,904.00
5,004.00
46,853.31
60.00

660,000.00
1,295,217.00
2,076,337.66
5,303,340.00

,000.00
14,500.00
213,511.66

71.77
6,727.50
60,061.50
15.00
6,848.84
190.00
16,000.00
135,000.00
404,874.00
2,721.00
600.00
1,907,881.50

520,996.25
4,565.00
101,641.77
19,309.26
42,500.00
824,959.52
480,497.00
20,045.27
27,612.03
1,133,549.47
336,752.78

$38,027,674.60

F. J. FELL, J&.,

Vice-President and Compiroller.
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SECURITIES OF COMPANIES HAVING A RETURN FIXED UNDER LEASES OR CONTRACTS

WITH, OR GUARANTIES BY, THE PENNSYLVANIA' RAILROAD COMPANY

DECEMBER 31, 1931

RATE PER
COMPANY DESIGNATION OF SECURITIES MATURING Sl;géi%:%oggs DX:?QSNSFOR
INTEREST
Belvidere Delaware R. R. Co......... Consolidated Mortgage Coupon Bonds..... DR Jan. 1, 1043 $817,000.00 3%%
Camden & Burlington County Ry. Co..| Capital Stock............ociveiiiianina... $492,575.00 6%
. . Capital Stock.......... $500,000.00 4% a
Cherry Tree & Dixonville R. R. Co... .| Rirgt Mortgage Bonds... 1,210,000.00 4%% a
Guaranteed Gold BondsSe W $7,goo.ooo.oo 5?‘7 g
. . . ’ ries A. 30,850,000.00 4
Chicago Union Station Co............ First Mortgage Bonds{ ¢ B I. 1063 | 13.150,000.00 5%” °
: 1, 1963 | 16,000,000.00 6%4% b
I
Cincinnati Union Terminal Co.. .. .. .. First Mortgage Bonds{>®%® §:--------------| July 1. 2020 \$12.000,000.00 | 4% ¢
Caﬁital Stock:
Guaranteed $11,242,538.29 7%
Guaranteed Betterment 27,822,250.00 4%
2,602,000.00 149,
Cleveland & Pittsburgh R. R. Co..... 1,401,000.00 457
General Mortgage Bonds 349,000.00
2,293,000.00 3% %
. 1950 078,000.00
General & Refunding Mortgage Bonds, Series A..| Feb. 1, 1977 7,182,000.00 414 %
Columbus & Xenia R. R. Co......... Capital Stock. ... .oviieiiiiiiiiiiirenreeneeaafeerennennenss $1,786,200.00 8%
Capital Stock. . ...cveiiiiiniiennnnernonennnne]oerenennnennn $4,116,650.00 4?
. 7,000,000.00 4
Connecting Ry. Co............oveuee First Mortgage Bonds.......coovivnennnnnn... Mar.15, 1951 { 1,545,000.00 5¢7Z
2,032,000.00 4245 %
Cumberland Valley & Martinsburg .
R.R.COuvereie it iiiiieiinennnns Capital Stock. ... ....ivviiiiiieiiniiiiiieei]oveeriimnannn $700,000.00 6%
Capital Stock.......coviiiiiwnnnneiiiinneeea]ienennennnn, $5,078,275.00 8%
Delaware R.R. Co...ovvnveninnnn General Mortgage Bonds...................... July 1, 1032 261,000.00 4}2%
. . Capital Stock. .. ..ooviieiniiiiiiiiiiiiiin i) erineiiann $1,300,000.00 6%
Delaware River R. R. & Bridge Co....| Birst Mortgage Coupon Bonds................. Aug. 1, 1936 1,023,000.00 4‘7:',’
Ereferred gtocllgc ............................................. $500,000.00 7?
. 11 . ommonStock........ ... ... i 500,000.00 5
Elmira & Williamsport R.R. Co....... First Mortgage Bonds..............ovvvvunnn.. Jan. 1, 1950 963,000.00 4 z
. ) IncomeBonds............cooviiiniinivnn... Oct. 1, 2862 570,000.00 5%
Englewood Connecting Ry. Co........ Capital StoCK. .. .vvtveeinievinerereneenes]eneiannenns $250,000.00 4%
- ' Capital Stock:
: Guaranteed..........ciiivinininnnnnnerens]erennerennnns $2,000,000.00 }
Erie & Pittsburgh R. R. Co.......... Guaranteed Betterment...........ovvovnvnvoi|ereeeennnunnns 2,033,150.00 1%
General Mortgage Bonds...................... July 1, 1940 3,320,000.00 3% %
Debenture Bonds............cooiiivvinnnnn... July 1, 1040 818,514.45 3 ?9
Capital Stock......ooviieiiniirnviernenenendfoiiiiiiinia., $5,791,700.00 4%
Second Mortgage Bonds....................... Oct. 1, 1936 5,000,000,00 4%
- . . Grand Rapids & Indiana R. R. Co.:
Grand Rapids & Indiana Ry. Co....... . : 4,455,000.00 445
First Mortgage Bonds....................... July 1, 1041 { '018.000.00 3%
Traverse City R. R. Co. First Mortgage Bonds..| Jan. 1, 1933 126,000.00 3%
Indianapolis & Frankfort R.R. Co.....| Capital Stock. ... ... .ccoiiiiiiiiiiiiiininaaovrerinanenen, $4,960,000.00 4%
' Genera.l & Refundmg Mortgage Senes AL, Jan. 1, 1065 | $3,856,000.00 5% d
Indianapolis Union Ry. Co..........| Bonds.........«...........1 “ B........ Jan. 1, 1965 3,849,000.00 5% d
Refundmg & Imp. Mortgage, Series A........... July 1, 1980 1,000,000.00 4% e
Cagital Stocléz s %
. . . uaranteed....... .. it iiiiieii e e 4,943,100.00 8
Little Miami R.R. Co............... Guaranteed Betterment. ...o.vuevenneeeneesn oo enneeann... 4,908,300.00 4‘72
} General Mortgage Bonds, Series A.............. Nov. 1, 1962 1,070,000.00 4%
Long Island R.R. Co......o o aan Refunding Mortgage Bonds.................... Mar. 1, 1949 {$26,770,000.00 4%
Louisville Bridge & Terminal Ry. Co..| Capital Stock...... ...ttt ii]oeniinnnnnnn $2,250,600.00 4%
Lykens Valley R. R. & Coal Co....... Capital StocK. ... vviiiiiin i $600,000.00 4%
Monongahela Ry. ¢o ................ Monongahela R. R. Co. First Mortgage Bonds...| Oct. 1, 1042 $894,000.00 3% f
Capital StocK. . ..vvviiinrrrinerrnnnnerennnaa]ocieiiinennenns $4,000,000.00 1% g
New York & Long Branch R. R. Co..| General Mortgage Bonds.................... {gzgz :: :gﬁ 2,;382:828:28 g% g
Consolidated Mortgage Bonds, Series A.......... July 1, 1070 538,000.00 5% g
i Capital Stock. . ....vvvvinininnnninninineeenes]iiiennnnnns $6,000,000.00 4%
New York Bay R. R. Co.....o...ooo| Pirst Mortgage Bonds......covvveerninennnnnn. Jan. 1, 1048 5,201,000.00 4‘72:

a Jointly with Newl York Central R. R. Co.

b Jointly and sevefally with C. B. & Q. R. R
C.C. & st. L.'R. R. Co.

& Pacific R. R{ Co., and P.

¢ Jointly and severally with B. & O. R. R. Co.,
New Orleans & Texas Pacific Ry. Co.,
Chgo. & St. L. Ry. Co., Louisville & Nashville R.R. Co and

Cincinnati,

Norfolk and Western Ry Co.

. Co., C. M. St. P.

C. & 0. Ry. Co.,
Clev., Cinn.,

d Jointly with C. C. C.& St.L.Ry. Co.and P. C. C. & St. L. R. R. Co.
e Jointly and severally with New York Central R. R. Co.

f Jointly and severally with Pittsburgh & Lake Erie R. R. Co.

£ Jointly with Central R. R. Co. of New Jersey.
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SECURITIES OF COMPANIES HAVING A RETURN FIXED UNDER LEASES OR CONTRACTS
WITH, OR GUARANTIES BY, THE PENNSYLVANIA RAILROAD COMPANY—(Continued)

DECEMBER 31, 1931

RATE PER
COMPANY DESIGNATION OF SECURITIES MATURING Slig::l:cccl);%orggs Dx\zg::r)ogx
INTEREST
. Series A................ Aug. 1, 1953 |$24,000,000.00 4%% h
The New York Connecting R. R. Co..| Pirst Mortgage Bonds. {Senes BT Aug. 1, 1953 3.333.000.00 5% 1
Capital Stock........cooiiiiiiiiennrenernnenne]oirvennennnn. $2,500,000.00 129,
N‘i‘{ 1¥ Oék Philadelphia & Norfolk | g4 Mortgage Coupon Bonds......ovvvuunn.... Jan. 1, 1039 2,600,000.00 4%
""""""""""""" Income Mortgage Registered Bonds.............| Jan. 1, 1939 1,000,000.00 4%
North c IRy, C Capital Stock. . .....ivveeniinnrnnennnennnan]e Mo L o $2%,079,600.00 8%
orthern Central Ry. Co............. . ar. I, 1974 8,300,000.00 5%
General and Refunding Mortgage Bonds......... {Ma.r I, 1974 5:231,000.00 A
. . Capital Stock. . . ..ooeviieiiniriniinennneneen]ieniiniiinnn. $2,000,000.00 4%
Ohio Connecting Ry. Co............. First Mortgage Bonds......oovvviuvevnnennnn.. Sept. I, 1043 1,676,000.00 4‘%
Pennsylvania Co.................... Gold Loan of I906.....covviernennnnnnannaann April 1, 1931 $23,000.00 4%
Capital Stock. . ...ovvviniiennneenveeaneianea]ieninennennnn $28,410,000.00 5%
Cincinnati & Muskingum Va.lley R. R. Co. First
Mortgage Bonds....o.ooovneviiiiiiiannn. Aug, 1, 1948 1,462,000.00 4%
Cincinnati, Lebanon & Northern Ry. Co. First
Consolidated Mortgage Bonds................ Nov. 1, 1942 1,159,000.00 4%
Cleveland, Akron & Columbus Ry. Co. New First
Consolidated Mortgage Bonds................ Aug. 1, 1940 1,305,000.00 4%
Cleveland & MariettaRy. Co.First Mortgage Bonds| May 1, 1935 1,08%7,000.00 44 %
Pennsylvania, Ohio & Detroit R. R. Co.[ Dayton, Lebanon & Cincinnati R. R. and Termi- 4
’ nal Co. First Mortgage Gold Bonds........... Mar. 1, 1934 300,000.00 6%
Pennsylvania, Ohio & Detroit R. R. Co. First and
Refunding Gold Bonds, Series A.............. April 1, 1977 | 28,483,000.00 4%%
Toledo, Walhonding Valley & Ohio R. R. Co.
First Mortgage Bonds:
Series B....voviiiinneniniennenraneans July 1, 1933 931,000.00 4% %
SenesC...................; ........... Sept. 1, 1942 834,000.00 4%
Pennsylvania Tunnel & Terminal| CapitalStock........ccviviviininiiinnene]ieiniiina, $50,000,000.00 5%
RR.Coevnninneiieiieniaeanns L 58,600,576.95 4%
Perth Amboy & Woodbridge R. R. Co.. Capital Stock. ......oivviiiiiiiiiniiiniinneveeinei i, $228,400.00 6%
Philadelphia & Trenton R. R. Co.....| Capital Stock.......ciciiieniinrnnnnennnnnee]ienrininenann, $£494,100.00 10%
Capital Stock. ... ....coviiiiiiiiiiiiiiiiiieee i $29,836,950.00 6%
General Mortgage Bonds:
Series A... ...ttt i it April 1, 1960 | 11,000,000.00 6%
Series 5 P Feb. 1, 1974 | 10,000,000.00 5%
Series C..vvvviiiniien it iiiiiie July 1, 1977 | 11,301,000.00 44 %
Phlla Balto. & Wash. R. R. Co. First Mortgage
The Philadelphia, Baltimore & Wash- P R L PR Nov. 1, 1943 | 16,070,000.00 4%
ington R.R.Co...ooevvvvvnvenan.. Ph11a Wilm. & Balto. R. R. Co. Debenture Reg-
istered BODAS. ... .vunnenenensnmenn e Oct. 1, 1932 1,000,000.00 4%
Columbia & Port Deposit Ry. Co. First Mortgage
Coupon Bonds....coovviviiniiieinnesnan.. Aug. 1, 1940 1,500,000.00 4%
Chester Creek R. R. Co. First Mortgage Regis-
tered Bonds.......ooiiiiii i Jan. 1, 1933 185,000.00 6%
Phila. & Balto. Central R. R. Co. First Mortgage
Coupon Bonds...oovevrivnienenennenennnnnns Nov. 1, 1951 2,200,000.00 4%
Capital Stock. .. ...oitiiiinineinninnnneceid]ienenniinann. $84,721,000.00 5%
Pittsburgh, Cincinnati, Chicago & St. Louis Ry.
Co. Consolidated Mortgage Bonds:
Series A. ...ttt ittt it Oct. 1, 1940 9,256,000.00 4%
Do - O N April 1, 1942 8,007,000.00 4349
o R Nov. 1, 1942 1,325,000.00 4%‘%
o © Nov. 1, 1945 2,129,000.00 4%
S 2 Aug. 1, 19049 §71,000.00 349
o A AP Dec. 1, 1953 | '3,791,000.00 4%
o © Nov. 1, 1957 4,606,000.00 4%
A - Feb. 1, 1960 1,549,000.00 4%
Pittsburgh, Cincinnati, Chicago & St. S S Aug. 1, 1963 | 6.08%7,000.00 434
Lottis R. R. COuvvenereesonnnnnns « g May I, 1064 | 3.393.000.00 piA 4
Pittsburgh, Cincinnati, Chicago & St. Louis R. R.
Co. General Mortgage Bonds:
Series A....iiiiiiii ittt June 1, 1970 | 20,000,000.00 5
L - T April 1, 1975 | 26,000,000.00 5%
e July 1, 1977 | 23.735,000.00 4%
Chicago, St. Louis & Pittsburgh R. R. Co. Con-
solidated Mortgage Bonds. .................. Oct. 1, 1932 1,248,000.00 5%
Vandalia R. R. Co. Consolidated Mortgage Bonds: ) )
Series A 1, 1955 9,205,000.00 4%
« . 1, 1957 5,075,000.00 4%

h Jointly and severally with New York, New Haven & Hartford R. R. Co.
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SECURITIES OF COMPANIES HAVING A RETURN FIXED UNDER LEASES OR CONTRACTS
WITH, OR GUARANTIES BY, THE PENNSYLVANIA RAILROAD COMPANY—(Concluded)

DECEMBER 31, 1931

. RATE PER
COMPANY DESIGNATION OF SECURITIES MATURING Sggéi‘g;%oggs DK':EI;\;NI?II)R
INTEREST
Capital Stock:
Pittsburgh, Fort Wayne & Chicago | Commen...... 011 i Pidtedovoa | 7%
Ry. Covvnrnnnniincnennnne, Guaranteed..........covvveireinnenennenneed]ioiiinneinnna. 642,200.00
Guaranteed Special.......... .o i iii i i, 228,300.00
Pittsburgh, Ohio Valley & Cincinnati | Capital Stock.......... S AV $300,000.00 4%
R.R.CoOieriienniieeeieiannennn First Mortgage Bonds.................ccuvun.. Oct. 1, 1920 290,000.00 5%
Capital Stock:
Preferred.......ccoiiiiiiiiinneeairnrnenoafooneaaniannnnn $0,089,200.00 %
COMIMON. . vveeenieeeeenencnenennaeencnenea|eooaeeneneanns 2,100,000.00 7%
thtsburgh Youngstown & Ashtabula | First General Mortgage Bonds:
RYy.CoOueeriiiniiiineiiiinnnnnnnn S o (- ; A June 1, 1948 3,645,000.00 4%
ol - U U Feb. 1, 1962 4,995,000.00 5%
R O S June 1, 1974 1,479,000.00 5%
Ea T 5 T June 1, 1077 1,485,000.00 4% %
Richmond-Washington Co............ Collateral Trust Mortgage Bonds ............ June 1, 1943 |$10,000,000.00 4% i
Rocky Hill R. R. & Transportation Co.| Capital Stock................... U PSP $18,700.00 6%
Shamokin Valley & Pottsville R. R. Co. | Capital Stock................ T $869,450.00 6%
South Chicago & Southern R. R. Co..| Capital Stock. ... ovuvirvrrivrevrnrinnereneerifoneinniinnin, $842,500.00 4%
Terre Haute & Peoria R. R. Co....... First Mortgage Bonds......................... Sept. 1, 1942 | $2,230,000.00 5%
Union R. R. Co. of Baltimore........ Capital Stock. ...t i iiiieciiiiiienneee]eeeeiniai, $2,100,000.00 8%
Capital Stock. ... ...covvviiiiiennnerieennneeedicianiiinn, $21,240,400.00 10%,
General Mortgage Registered Bonds............. Feb. 1, 1973 1,824,000.00 4%
United New Jersey R. R. & Canal Co.. ) Slar. 1 Toa | s4000000 | 4%
General Mortgage Registered and Coupon Bonds. Mar I' 1051 5 669'ooo:oo 3 y"%
! Sept. 1, 1979 6,020,000.00 44%
Washington Terminal Co............. First Mortgage Bonds. ... ...veneeneeneenenn.. {ggg; I 1045 $10,000,000.00 35% i
Capital Stock:
COMMON .« v eeeereeneruneenneenneonenneeenafoeeeneennnensns $11,586,450.00 6%
Special Guaranteed. ... .......c.coiiieiinenefirrenrirenenan 100,900.00 6%
Special Guaranteed—West Jersey R.R. Co....|.............. 3,100.00 6%
First Consolidated Mortgage Bonds............. July 1, 1936 1,401,000.00 4%
West Jersey & Seashore R. R. Co.....| First Consolidated Mortgage Bonds:
Series B.... ..ottt i e July 1, 1936 432,000.00 3% %
Lol 2 July 1, 1936 629,000.00 3149
o © J July* 1, 1036 1,021,000.00 4%
‘ b - T July 1, 1936 652,000.00 4%
! A S July 1, 1936 592,000.00 4%
Capital Stock:
Preferred........ooviiiiiiiiiiiniiiiinnenifeeinniniennn. $6,951,250.00 5%
Lo COMMON. .t vveieieteennseresnenesoesnsercaaloonnseenonanns 23,896,400.00 6%
. v Western New York &Pennsylvania R. R. Co. First \
Western New York & Pennsylvania Mortgage Bonds. ........occiviiiiiiiennen.. Jan. 1, 1937 9,990,000.00 5%
Ry.CoOueeiiieeiiieieiennenenan. Western New York & Pennsylvania Ry, Co. Gen- :
eral Mortgage Bonds........................ Apr. 1, 1943 | 10,000,000.00 4%
Income Mortgage Bond_s ..................... Apr. 1, 1043 33,000.00 5%
o e ] Capital Stock. .......ooiiiiiiiiniinnrnnenenafeniiiininn.. $2,000,000.00 4%
Wheeling Termm?l Ry. Co........... First Mortgage Bonds......o.vvuuveennennnnnn. Aug. 1, 1940 1,333,000.00 4%2
Wilkes-Barre ConfnectingR.R. Co.. .. CapltalStock..................‘.....:::::::: ‘Mé}.rnz., ...... zi;:gg:ggg:gg g% I’:

First and Improvement Mortgage Bonds

i Jointly and selverally with bAtlantlc Coast Line R. R. Co.,
Southern Ry. Co., Chesapeake & Ohio Ry. Co., Seaboard Air

Line Ry. Co; and Baltimore & Ohio R. R. Co.

j Jointly and severally with Baltimore & Ohio R. R. Co.
k Jointly and severally with The Delaware & Hudson Co.
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REPORT OF THE MANAGERS OF THE PENNSYLVANIA RAILROAD COMPANY
TRUST FUND

FOR THE YEAR ENDED DECEMBER 3I, 1931

The Managers of the Trust created by The Pennsylvania Railroad

present the following report to the Board of Directors:
RECEIPTS

Company, October ¢, 1878,

FroM CREATION

oF THE TRUST T0| DURING THE TotaL TO
Dec. 31, 1930 YEAR 1931 Dec. 31, 1931
Cash received from The Pennsylvania Railroad Company............ $16,052,670.34 $266,032.93 |. $16,318,703.27
Realized from securities sold, matured, redeemed and exchanged...... 85,907,745.82 19,250.70 85,926,996.52
Interest received upon deposits........ PR 464,557.40 4,117.59 468,674.99
Interest received upon securities purchased......................... 45,067,054.38 2,967,331.58 48,034,385.96
40137 N $147,492,027.94 $3,256,732.80 | $150,748,760.74

DISBURSEMENTS

FroM CREATION
OF THE TRUST TO
Dec. 31, 1930

DURING THE
YEAR 1931

ToraL TO
DEec. 31, 1931

Cash paid for securities purchased and held in the Trust, and for
securities paid at maturity and delivered to The Pennsylvania Rail-

P OT:Yo 0650 o5 o $147,422,217.46 $3,261,623.38 $150,683,840.84
ERDENSES. o .ttt eeeeennnttonnneetiontetianeetnanetooiuneennnns 47,280.02 2,325.00 49,605.02
B N AR $147,460,497.48 $3,263,048.38 | $150,733,445.86
Balance on deposit...ccoveer e ittt i it i 22,530.46 |. ..ol 15,314.88
40107 $147,492,027.94 |. ... $150,748,760.74
SECURITIES HELD IN THE TRUST

Par VALUE Cost
Amount of securities held in the Trust, December 31, 1930, .......vvviivinnninninnn.. $53,124,159.45 $56,465,634.78
Securities purchased Quring I93I.......ovvvtivniiiieniiiiiiiiiii i 2,537,825.00 3,261,623.38

Deduct:

Securities sold and redeemed during 1931..........covevrrenerennn..

Amount of securities held in the Trust, December 31, 1931............

$55,661,984.45

21,000.00

$59,727,258.16

20,718.91

$55,640,984.45

$59,706,539.25

J. TANEY WILLCOX,
Secretary of the Trust.

hereby

shown above, and find the same correct, and that they have wverified by inspection the securities,

them to represent the total stated.

EFFINGHAM B. MORRIS,

E. C. FELTON,

JAY COOKE,

W. W. ATTERBURY,
A. J. COUNTY,

The undersigned, Auditors appointed by the Board of - Directors of The Pennsylvania Railroad Company,

WM. NEWBOLD ELY,

WM. P. GEST,

Managers
of the
Trust.

certify that they have examined the accounts of the Managers of the Trust for the year 1931, as

and find

} Awuditors.



26 Eighty-fifth Annual Report, The Pennsylvania Railroad Company [1031]
THE PENNSYLVANIA RAIJLROAD COMPANY
CONSOLIDATED MORTGAGE SINKING FUNDS
DECEMBER 31, 1931 i
SINKING Funps For Bonps MATURING ORIGINAL IsSUE REDEWED AND OUTSTANDING
ANCELLED
3 O May 1, 1043 . e veevnnennevnnennns $3,000,000.00 $706,000.00 | $2,204,000.00
0 o July 1, 1045..0ceeeieiiiiiiiai e, 4,850,000.00 2,489,860.00 2,360,140.00
1Y R A $7,850,000.00 | $3,285,860.00 | $4,564,140.00
w No. 2 No. 3 ToraL
From Pennsylvania R. R, Co.—annual contribution from the creation of the funds to
December 31, 193I.....cocuuunnnn. e e $872,250.00 | $1,174,184.04 | $2,046,434.04
From Pennsylvania R. R. Co.—contribution account of interest on mortgages and .
bonds held in the sinking funds........coviiiniiintiiiiniiettiertnennecnsocoss foasnsncansnsnn 32,700.49 32,700.49
From interest oninvestments..........cooiiiieieieiiiiiiiiiii ittt 28,005.54 145,207.97 173,213.51
From profit by sale of securities. ...t 2,585.75 |.....o.oiittn 2,585.75
Total RECEIPES. o vt vventeneee e eeeseaneeeanananrceeeessenanonnnannnns $902,841.29 | $1,352,002.50 | $2,254,933.79
DISBURSEMENTS
For Pennsylvania R. R. Co. Consolidated Mortgage Bonds, redeemed and cancelled.. $773,755.29 | $1,324,676.63 | $2,098,431.92
FOT ERPEISES. ¢« vt v v v ettt eeiettnseneeeeeanaeesennesseesanseosssssecinnesanans 14.39 101.75 - 116.14
For interest accrued on mortgage purchased......covvieerinieinnreeneennneeans 666.00 |....covvvvunn. 666.00
For interest accrued on bonds purchased.............ovviiiiii i, 2,151.67 715.62 2,867.29
Total Disbursements. ... c.v v vttt iiutt ittt iinnnrtinineesaanseennns $776,587.35 | $1,325,494.00 | $2,102,081.35
Balance, being amount of funds December 31, 1931....... ... ..., $126,253.94 $26,598.50 $152,852.44
Invested in securities, as follows: )
United States of America 4th Liberty Loan 434 % bonds..............oooiii $122,753.76 $25,992.51 $148,746.27
Cash on deposit with Pennsylvania R. R. Co............ ..o, 3,500.18 605.99 4,106.17
Total amount of securitiesand cash..........c.oviiiiiniiiiinnnnnnean., $126,253.94 $26,598.50 $152,852.44

Examined and found correct:

F. ]J. FELL, ]Jr.,
Vice-President and Comptroller.

The securities named above are in my possession:
GEO. H. PABST, ]r.,
Treasurer.

W. W. ATTERBURY,

PHILADELPHIA, PA., January 14, 1932
We report we have examined the securities owned by The
Pennsylvania Railroad Company Consolidated Mortgage Sinking
Funds, recited in the foregoing statement, and have found them
to be as stated therein, and as carried on the books.

President.

GEO. H. PABST, ]r.,

Treasurer.

EFFINGHAM B. MORRIS,

Chairman Finance

Trustees of the Consolidated
Mortgage Sinking Funds.

LYBRAND, ROSS BROS. & MONTGOMERY, Committee.
Accountants and Auditors.
OTHER SINKING FUNDS
BoNDs AND REDEEMED AMOUNT OF
TOTAL AMOUNT REDEEMED TO CERTIFICATES DURING TBE BonDs AND BALANCE OF
Funp oF BONDS AND JaNuaRyY 1, QUTSTANDING YEAR THROUGH CERTIFICATES CONTRIBUTIONS,
CERTIFICATES 1931 JANUARY I, CONTRIBUTIONS OUTSTANDING 1931
IssUED 1931 AND ACCRETIONS {DECEMBER 3I, 1931
General Mortgage Cambria & Clear-
fieldRy.Cooeovoveeeinnannn $2,000,000.00 $26,000.00 | $1,974,000.00 $21,000.00 | $1,953,000.00
First Mortgage Girard Point Storage :
[« Y 2,394,000.00 789,000.00 1,605,000.00 22,000.00 1,583,000.00 $231.41
Pennsylvania Co. Guaranteed Trust
Certificates:
Series A...oovviiiiianians 5,000,000.00 1,772,000.00 3,228,000.00 52,000.00 3,176,000.00
Lo = N 10,000,000.00 3:333,000.00 6,667,000.00 106,000.00 6,561,000.00
Rl © 5,000,000.00 1,674,600.00 3,326,000.00 53,000.00 3,273,000.00
L 5 10,000,000.00 3,024,000.00 6,976,000.00 114,000.00 | 6,862,000.00
Y P 10,000,000.00 1,629,000.00 8,371,000.00 113,000.00 8,258,000.00
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[19311]
STATEMENT OF THE INSURANCE FUND COMPARISON WITH
. FOR THE YEAR ENDED DECEMBER 3I, 1931 1030
INCREASE OR
DECREASE
Cash on hand, December 31, 1030. .. ... .uut ittt ettt tne e e eneeeaannransenasenesnnenneanns $367,456.80
RECEIPTS
Contributions to fund:
2 P $OSI,ITI.00. ... e tieiiieennannennnnnn D. $236,625.26
Marine. ..ttt it ittt e e e e e 475,008.88. ... ... D. 20,135.87
Injuries to passengers and others..............coviiiiieenan.n, 2,273,013:34 . o vttt I 35,518.41
Injuries tO emMPlOYeS. . o ovuvee it et ie it et ittt i e 3007,086.42. ... i I 190,143.08
Loss and damage—freight...............coiiiiiiiiiin e, 3,900,0006.07. ...ttt i D. 585,305.18
MisCellaneots. . .o vvieetinit ettt et e 254,008.61.......... ..t I. 100,061.25
$11,253,535.28............ . D. $507,343.57
Recovered from insurance companies for 1osses. ... .......c.coiiieniiiier e, 238,201.95. .. .00 vurenen L 184,030.55
From securities matured or S0ld. ... .....tiniin ittt i i e e e e 3,586,315.00.............. I. 3,076,636.00
From interest on securities.............oooi i 995,758.16. . ... ...t I 75.232.14
16,073,810.390 1. $2,828,561.12
$16,441,267.19
DISBURSEMENTS
$842,091.15 . $434,256.49
A 473,626.84 . 49,465.82
Injuries to passengers and others................c.ciivrvunennn, 1,498,577.99 . 274,212.36
Injuries t0 eMPlOYES. .o cveuntoni et ettt et 2,920,528.62 . 184,162.13
Loss and damage—fre1ght ..................................... Ay0T7,52L.20. o0 e it D. 1,253,401.05
MisCellaneous. ..o vv i ittt ittt e et i e e 65,983.30. 0ttt it I 13,442.64
39,828 220.16. . ... ..iiua.. D. $846,286.33
For payment account of re-insurance. ......c...vuititentnnaeenrnnneraeeenneeennn '201,680.25.............. D. 1,584.32
Expenses of operation of Insurance Department.......... ... ovuieriineinnennnnn I47,787.13. v iiiiii i D. 20,549.03
For purchase of SeCUrities. .vvu .t iv ittt ittt et te e ittt et eernnacananns 5,038,253.6T.............. I. 2,957.330.61
15,215,950.15 1. $1,888,010.93
Cash on hand, December 3T, T03I. .. .o\ttt ttetneneueneeneneenenenreeeenesreneneseenenrnens $1,225,317.04
COMPARISON WITH COMPARISON WITH
DEc. 31, 1930 Dxc. 31, 1930
ASSETS DEc. 31, 1931 INc. or DEc. LIABILITIES DEc. 31, 1931 INc. or DEC,

Securities owned................ $22,422,660.35 1. $1,584,996.01  Estimated unsettled losses:
Cash on hand December 31, 1931. 1,225,317.04 I. 857,860.24 F - S $1,749,392.09 1. $1,291,783.68
Insurance premiums unearned.... 98,705.19 I. 10,053.33 Marine.........c...coiui... 258,314.00 D. 99,180.00
Due by insurance companies for Injuries to passengers and others 4,720,491.72 1. 775.335.35
10SSES. v vveti it 1,078,645.21 1. 1,031,349.93 Injuries to employes........... 2,789,508.82 1. 768,45%7.80
Loss and damage—freight .. ... 1,955,175.890 D. 116,614:23
Miscellaneous. ............... 38,326.62 1. 38,326.62
Reserve...................... 190,512.08 L. 20,687.50
Balance........................ 13,123,516.57 I. 806,362.79
$24,825,327.79 1. $3.485,159.51 $24,825,327.79 1. $3,485,150.51

LIST OF SECURITIES OWNED Par Value

Allegheny Valley Ry. Co. general mortgage 4% DonAs. .. .vu vt it iu ittt ittt it ittt ettt ettt ettt i ianannnn $120,000.00
Baltimore & Ohio R. R. Co., Pittsburgh, Lake Erie & West Virginia System refunding mortgage 4% bonds.............. 155,000.00
Belvidere Delaware R. R. Co. consolidated mortgage 4%, bonds. .. ... ... ittt ittt ittt iinne cuunn 27,000.00
Boston & Maine R. R. Co., first mortgage 434 % bonds, Series “ T . .. ittt it i it e e e e 170,000.00
Buffalo, Rochester & Pittsburgh Ry. Co. consolidated mortgage 424 % bonds. ........ovvi it in it iinnneanns 50,000.00
Cherry Tree & Dixonville R. R. Co. first mortgage 4345% bonds, Series “ A’ . . ... .t ininiit ittt 605,000.00
Chicago Union Station Co. first mortgage 434% bonds, Series “ A . ... ittt ittt ettt et ieaineanns 160,000.00
Cincinnati, Lebanon & Northern Ry. Co. first consolidated mortgage 4% bonds. . ... ...oviiiiii it 172,000,00
City of Philadelphia 424 %% DOnds. . .. oo ittt ettt ittt in e tansieastaensaenseeraeenenenenesesueeneaeenoaenens 745,000.00
Cleveland & Marietta Ry. Co. first mortgage 4159 DONAs. .. ... vttt ittt ittt it it it et ettt ie e tieeiananaannn %75,000.00
Cleveland & Pittsburgh R. R. Co. special guaranteed betterment stock....... 2,428,850.00
Dayton, Lebanon & Cincinnati R. R. & Terminal Co. first mortgage 6%, bonds 260,000.00
Fort Wayne Union Ry. Co. general mortgage 6% bonds, Series “ A" . ... .. . ittt tiniiterreeernenenentenenernenenns 24,000.00
Fruit Growers Express Co. 5% Serial NOtes. oottt vt ittt ittt ettt iteeineeeeenesesuenesesneaeansesneanenenronen 200,000.00
Grand Rapids & Indiana R. R. Co. first mortgage extended 3 B4/ 30 Lo+ s - T 252,000.00
Grand Rapids & Indiana Ry. Co second mortgage 4% Donds. ... ... i i e e e e e e 1,100,000.00
Illinois Central R. R. Co. and Chicago, St. Louis & New Orleans R, R, Co. joint ﬁrst refunding mortgage 5% bonds, Series ‘A"’ 250,000.00
Lake Erie & Pittsburg Ry. Co. first mortgage 424% bonds, Series A .. ittt it et ittt iieea i aenns 465,000.00
Long Island R. R. Co. 20-year 5% debenture Donds. .. ...ttt ittt it ittt eesieteteratetaarianaennanenns 194,100.00
Long Island R. R. Co. refunding mortgage 4% bonds. . ... c..iiiiuiiiiiiitinit ittt ittt eieaeraerannas 50'7,500.00
Monongahela R. R. Co. first mortgage 355 DOnds. ... .. .ovn ittt ititernesresssessnsnennsnsnenesnanenns 356,000.00
Monongahela Ry. Co. first and refunding mortgage 435 % bonds, Series “ A’ . . ... .. iirriieii it iieineaaanaanenn 1,900,000.00
New York Bay R. R. Co. first mortgage 4% Donds. . . ..outit ittt ittt ittt ittt e it taeneeraaaneennns 3.,775,000.00
New York, Philadelphia & Norfolk R. R. 47, stock trust Certificates. ... ....vvut ittt ittt iieree it it inrnenanes 206,000.00
New York & Long Branch R. R. Co. general mortgage 4% bonds. ........c.iitiiiiin ittt ittt ittt aiaanenanns 3,000.00
Norfolk Terminal Ry. Co. first mortgage 4% DOnds. ... ...ttt it ittt ite it tettaarer e iaeeaanreaenanns 50,000.00
Norfolk & Western Ry. Co. COmmMOn SEOCK . ...ttt t ittt ittt ittt te e et et etosenentanseeenenseneseeeensnenns 1,040,000.00
Pennsylvania Co. guaranteed trust 3149, certificates, Series “ A . .. ... ittt it e e iitereaaaeneaeaenns 126,000.00
Pennsylvania Co. guaranteed trust 314 % certificates, Series “ B .. ... ...ttt ittt e rietietaaaenss §1,000.00
Pennsylvania R. R. Co. consolidated mortgage 4% DOnds. ... ivuiin ittt ittt iitte et enereeeanaransnnnnns 6,000.00
Pennsylvania R. R. Co. general mortgage 4327 bonds, Series A . ... ..ttt ittt ittt itereinrernennnnnn 647,000.00
Pennsylvania R. R. Co. éo-year 5% secured DOnAS. ...ttt et i i et e i et et i e 265,000.00
Philadelphia & Reading Coal & Iron Co. refunding mortgage §% sinking fund bonds............0 ... it iiiiinnnrnnn. 66,700.00
Pittsburgh, Fort Wayne & Chicago Ry. Co. ComMMON St0CK. ... ettt ittt ittt e eiier et eninsenenenesnenanunns 1,820,000.00
Pittsburgh, Shenango & Lake Erie R. R. Co. first mortgage 5% bonds. ... ...ttt iiiiitiiiinireneannannnns 33,000.00
Pittsburgh, Youngstown & Ashtabula Ry. Co. preferred stock.............. 100,000.00
Real Estate mortgage 4%, payable by United New Jersey R. R. & Canal Co. 65,000.00
Real Estate mortgages, 000 . . oo vii i ittt e tonineneranssanaeenereanennns 323,500.00
Toledo, Walhonding Valley & Ohio R. R. Co. first mortgage 4149, bonds, Series * 14,000.00
United States of America 336% treasury Domds. ... .ttt ittt ittt it et ereanenereneeneeenenneennnnnns 1,525,000.00
United States of America fourth Liberty Loan 4249 Donds. . ..o vt ititite it it in ittt e et tatereeierasennennns 1,126,350.00
Wilkes-Barre Connecting R. R. Co. first and improvement mortgage §% bonds, Series A’ . ..vveieriienrenrinnesinnnn 1,093,000,00
Total DAL VAt . ottt ittt ittt ettt ittt ettt e inetareensansntnennsnsonnnns $22,552,000.00

The securities named above are in my possession:
GEO. H. PABST,
Treasurer.

Examined and found correct:
F. J. FELL, Jr
Vice-President and Comptroller.
PHILADELPHIA, PA., January 14, 1932.
‘We report we have examined the securities held by the Insur-
ance Fund, The Pennsylvania Railroad Company, recited in the
foregoing statement, and have found them to be as stated therein,
and as carried on the books.
LYBRAND, ROSS BROS. & MONTGOMERY,
Accountants and Auditors.

R. H. NEWBERN,
Manager, Insurance Department.
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STATEMENT OF THE VOLUNTARY RELIEF DEPARTMENT
OF THE PENNSYLVANIA RAILROAD COMPANY
_FOR THE YEAR ENDED DECEMBER 3I, 1931
COMPARISON WITH 1930
INCREASE DECREASE
RECEIPTS
Contributions by members. ..ottt ittt ieieeaana, $4,166,035.96. . ..o iviiiii it $157,611.37
B 277,685.I8. ... .0l $8, 263 29
Operating @RPeINBES. . ovurer e ireenrrrnoesoarnooransasssensasassnsanans 504,620.72. .. ciiinn ] i 136,805.47
Profit on investments..... v e terea i it et e e i 480,00, .. cvviinen]iiiii i, 32,932.50
Total...... e e et e e n e e e ne e e nae e e atae e etetae et $4,949,721.86 |.......... ... $319,086.0
. DISBURSEMENTS 5
Death benefits, accident...........coiiiiiiii it iiiiiiiiiiie i $107,754.46 $1,310.54
Death benefits, SICKNeES. .. civeerein e erenneeneeeearacaareeornaeaennan 1,921,160.09. .
Disablement benefits, accident............coiiiii ittt 265,107.52. . 751575-04
Disablement benefits, sickness 2,287,057.77. . :
Superannuation allowances.. .. 150,173.37 62,080.77
Operating ERPEIEES. . cvevve e it ivreeernsertaessneeasensossnessonsaesssns 504,620.72 136,805.47
TOtal et teet st ee e e tras e eanneaeenanensoananssoscanesentannnennainn 5.,235,879.93 $8,213.55
Excess of disbursements over Teceipts. ..couvettiit it ot oreeanrcnrenneennennenns $286,158.07 $327,299.60
COMPARISON WITH
DECEMEBER 31, 1930
Par SECURITIES ASSETS INCREASE DECREASE
$44,000. Beech Creek R. R. Co. first mortgage 4%, coupon registered bonds.
37,000. Beech Creek R. R. Co. first mortgage 4% full registered bonds.
190,000. Boston & Maine R. R. Co. first mortgage 434 % gold bonds, Series “JJ."
23,000. Chicago, St. Louis & Pittsburgh R. R. Co. first consolidated mortgage 5% coupon
registered bonds.
350,000. City of Philadelphia 4% bonds.
405,000. City of Philadelphia 414 % bonds. )
40,000. Dayton, Lebanon & Cincinnati Railroad & Terminal Co. first mortgage 6% twenty-year
coupon bonds.
400,000. Fruit Growers Express Co. 5%, serial notes.
275,000. Grand Rapids & Indiana Ry. Co. second mortgage 4% coupon registered bonds.
2,000. Harrisburg Railways Co. first mortgage 5% gold coupon bonds.
50,000. Lehigh Coal & Navigation Co. consolidated mortgage sinking fund 424% full registered
gold bonds, Series “A."”
100,000. Lehigh Valley R. R. Co. general consolidated mortgage 424 % coupon gold bonds.
1,065,500. Long Island R. R. Co. refunding mortgage 4% coupon gold bonds.
42,000. Long Island R. R. Co., 5% debenture coupon registered bonds.
250,000. Long Island R. R. Co. twenty-year 5% debenture coupon registered bonds.
269,000. New York & Long Branch R. R. Co. consolidated mortgage 5% bonds.
2,000. New York, Philadelphia & Norfolk Railroad 4%, stock trust certificates.
204,000, Nci)rfoléc & Western Ry. Co. divisional first lien and general mortgage 4%, coupon registered
onds.
215,000, Pennsylvania Co. Guaranteed 314% trust certificates, Series “A.”
92,000, Pennsylvania R. R. Co. general mortgage 434 %, coupon registered gold bonds, Series “A."”
80,700. Philadelphia & Reading Coal & Iron Co. refunding mortgage 5% sinking fund bonds.
400,000. Pittsburgh, Cincinnati, Chicago & St. Louis R. R. Co. general mortgage 5% coupon regis-
tered bonds, Series “A.”
161,300. Reading Co. general and refunding mortgage 414%, bonds, Series ‘‘A."”
580,000. Real estate mortgages, 6%.
137,000. Toledo Terminal R. R. Co. first mortgage 434% coupon bonds.
246,000, Western New York & Pennsylvania Ry. Co. general mortgage 4% gold coupon bonds.
$5,660,500.
Cost of above 8eCUTities. oo vvvr it ittt ini ittt i is et nenanes $5.455,439.24 $73,333.61
Cash 0N QEPOSIt. . v oveenerue s rsoreeerenesenresiesensoeesenscanasns 566,147.45 212,824.46
o 7 $286,158.07
Disablement benefit orders outstanding $04,289.75 $4.154.10
Death benefits accrued and unpaid... o L 202,272.54.. 41,974.03
Unexpended balance. .. .ooverieieirieierieieasenrnseeneaesseseassanans 5,635,024.40. .. 240,029.94
TOtAle s veeenevoeeonenanerneseanensaseonseaesonesonesaasoassansnnensns 36,621.586.69 [ $286,158.07
MEMBERSHIP
Total, December 31, I03T..ouiueirunren s inrecnsensornsesnosnnosnronnnes 153,864
Total, December 3T, 1030, cceureueroeneeusatnroroeenetnoctnsenonsanas 162,175
DECTeaSe. e vvenereeneeranneannss P 8,311
Examined and found correct: The cash and securities named above are all in my possession: E. B. HUNT,
F. J. FELL, ]Jr. GEO. H. PABST, Jr. Superintendent

Treasurer

Audited and found correct:

THOMAS H. ANDERSON,
EDWARD A. VEIT,
CALVIN J. LOWE,

Vice-President and Comgptroller

Philadelphia, Pa., January 14, 1932.
We report we have examined the securities held by the Vol-
untary Rehef Department, The Pennsylvania Railroad Company,
recited in the foregoing statement, and have found them to be as
stated therein, and as carried on the books.
LYBRAND, ROSS BROS & MONTGOMERY,
Accountants and Auditors

}Representatives of Employes
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STATEMENT OF
THE PENNSYLVANIA RAILROAD PENSION DEPARTMENT

FOR THE YEAR ENDED DECEMBER 31, 1931

DISBURSEMENTS
COMPARISON
Pension allowances were paid to retired employes as follows:— ro3t M RcRBS0
ch‘;:un
Pennsylvania Railroad. ... oovenrieeiirie e *$7,750,148.82 |I.  $625,841.57
Philadelphia and Camden Ferry....cvveeunneeneeinneeinerennreeeneoeneeronaeennes 5,341.56 | D 591.31
Long Island Railroad. ...vuee s iunoetinaenneninieeenerenusesonoeesnsseaseessanennee 170,810.00 (I 23,297.12
Waynesburg and Washington Railroad.................... .00 N 4.419.00 | L. 1,255.09
Baltimore and Eastern Railroad.....uveerrveiniitieenneeneereaenreaceeeeraerenns 2,534.40 | L. 665.05
$7v9331253'78 I $650'467.52
Operating EXDeNSeS.cu . oo e et enntuieentasenneinenaeeneanreneneeniiiennenenans 21,919.85 [ D 8,201.90
. $7.955,173.63 |I. $642,265.62
* Includes expenditures account of O. R. & W. Ry. prior to June 1, 1931. .
PENSIONERS
lr;IUMBER oF RETIRED DiED gmmnn OF COMPARISON
S - WITH
JANUEAP:IS;O?,B?:Q;;I DurING 1031 During 193t Dscm:::llzogfr s:931 DECEMBER
31, 1930
INCREASE
Over 65-69 . Over | 65-69 Over | 65-69 : Over | 65-69 OR
70Yrs, | Yrs.of | Both | 70 Yrs. | Yrs.of | Both | 70 ¥rs.| ¥rs. of | Both |70 Yrs.| Yrs.of | Both DECREASE
s of Age |Ageinc. of Age |Age inc. of Age |Ageinc. of Age |Ageinc.

Pennsylvania Railroad...| 7,680 | 1,958 |9,638 | 301 |1,003 | 1,394 | 737 132 869 |7,244 [2,919 |10,163] I.. 525
Philadelphia and Cam-

den Ferry....ocvnnn. I d...... ) & G I AU P .. 2 (...... 21" 9f...... 9| D. 2
Long Island Railroad.. 222 38| 260 31 22 53 28 |...... 28 | 225 60 28s| I. =25
Waynesburg and Wash- ’

ington Railroad...... 3 3 (<2 [N A PN PR P P 3] 3 (<] P
Baltimore and Eastern

Ra,ilroa.d ............. 6lie.n. [ O I Y 6..... 6[......c.
Total...ooovvvvvvnnn.. 7,922 [ 1,999 {9,921 332 | 1,115 | 1,447 | 767 132 899 17,487 {2,982 10,46‘9‘ I. 548
Average age of pensioners who were between ages of 65-69 years, inclusive, as of December 31, 1931....... 67 yrs.,, 3 mos,
Average age of pensioners who.were 70 years bf age and over, as of December 31, I93I .+ cvvveverreenernnnn 74 yrs., 11 mos.
Average age of all pensioners, as of December 31, 193i ................................................ 72 yrs.,, 9 mos,

The oldest employe receiving pension allowance during the year attained the age of 99 years.

Of the 1,115 employes retired from active service under the physical disqualification clause, 1,058 were relieved at their
own request and upon recommendation of their employing officers, and the balance, 57, were relieved upon the recommendation
of their employing officers alone.

Examined and found correct with respect to appropriations
and allowances approved for payment.

F. J. FELL, ]Jr., R. V. MASSEY,
Vice-President and Comptroller ‘ Chairman
E. B. HUNT,

Secretary
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STATEMENT OF

THE PENNSYLVANIA RAILROAD EMPLOYES PROVIDENT AND LOAN ASSOCIATION

FOR THE YEAR ENDED DECEMBER 3I, IQ3I

$20,000. Atchison, Topeka & Santa Fe Ry. Co. general mortgage 4% coupon
20,000.

55,000. Baltimore & Ohio R. R. Co. first mortgage 4% coupon bonds.

bonds.

Atlanta & Charlotte Air Line Ry. Co. first mortgage 5% coupon bonds.

13,000. Beech Creek R. R. Co. first mortgage 4% bonds.
50,000. Buffalo, Rochester & Pittsburgh Ry. Co. consolidated mortgage 415% bonds.
9,000. Carthage & Adirondack Ry. Co. first mortgage 4% bonds.

10,000.
45,000.

7,000.
30,000.
10,000.

1,000,
50,000,

Central Pacific Ry. Co. first refunding mortgage 4% coupon bonds.

David T. Wright 6%, note. .
Delaware R. R. Co. general mortgage 4% % registered bonds.

(Continued on next page.)

Central of Georgia Ry. Co. consolidated mortgage 5% coupon bonds.

Chicago, Indianapolis & Louisville Ry. Co. refunding mortgage 5% coupon bonds.
Chicago, Rock Island & Pacific Ry. Co. general mortgage 4% coupon bonds.
Choctaw, Oklahoma & Gulf R. R. Co. consolidated mortgage §% coupon bonds.

COMPARISON
WITH 1930
RECEIPTS INCREASE OR
DECREASE
Deposits in savings feature..........coiiiiiiin ittt i $3,991,580.81 |.............. I. $253,772.21
Deposits in pension feature............. .. i i i e e 22,550.00 |.....iieunn.n. D 4,312.10
Cash received on account of purchase of securities for members and interest. 5209,372.3% fovvinirnennnnn D 373,675.05
Emergency loans repaid with interest.............cciviiiiii i, 50177571 [.ovenniinn.n, I 14,585.49
Mortgage loans repaid with interest............ccveiveeininnnnennnnn. 487,519.78 |.............. D 45,713.08
Interest on investmentsand cash............ooiiiiiiiinn i, 327,060.22 |.............. D. 63,149.60
Rents.............. e e 1,57095 |..ccoevr .t I. 854.59
Sale and maturity of investment securities................. . ool 637,000.00 |.......o.u.... I 342,531.25
Accrued interest. ... ...ttt i i i e e 6,458.61 |.............. I 4,240.48
Cash received from Broker....... et e, 2,202.20 |.............. D 157,297.80
Operating expenses contributed by the companies.................ooooe v, D 42,594.45
B Y ) U $6,507,999.59 | D.  $70,758.06
. DISBURSEMENTS
Withdrawals, savingsfeature................cooiviiiiiiiiii i, $4,070,717.70 [l I. $318,672.02
Withdrawals, pension feature................ooooiii i, 19,067.89 [.............. D. 345
Interest allowed depositors, savingsfeature...................... ... ... 13,173.13 |oeievevnnnnt, I. 1,755.27
Interest allowed depositors, pension feature............................ 32846 |.... ... ..., D. 6.56
Emergency 10ans. . .. ... i e e 477,739.99 |...... ... ... D. 22,203.11
Mortgage loans. ...t i e 496,550.87 |.............. 1. 20,503.24
Refunds to members on account of purchase and sale of securities......... 15,409.79 |.............. D. 46,160.59
Paid broker on account and for securities delivered...................... 992,782.38 {.......... ... 1. 943,782.38
Paid Treasurer, P. R. R. Co. account of Employes Stock Allotment.......[..... ... ... .. ]....ceiuivo.. D. 588.31
Paid Treasurer, P. R. R. Co., account of borrowed money................|..... ..o ... D. 710,501.40
Paid Treasurer, P. R. R. Co., account of purchase of rights and subscription
o < U P D. 208,412.10
Interest on borrowed MONEY......cvvvieeneerineiineiiieennnnenneen e D. 6,680.92
Expenses of real estateowned..........coiiiniiiiieriiniiiaeena.. 3,419.83 {.............. I. 2,330.77
Purchase of securities for investment................ .. ... .o i .l 577,812.50 |.............. D. 186,338.75
Accrued Interest. ... .ouvetiniiir e ieiiit i it e e 5,106.10 |.............. D. 5,033.20
Taxes paid. . oo viuirennnnn e e “11,885.90 |.. ..., D. 6,330.38
Operating @R PENSES. oot ottt s et et taeo et eonnaasaranenreneaaennenenns 80,466.69 |........cc..... D. 13,940.16
B A 6,766,361.24 | 1. $80,844.75
Excess of disbursements over receipts...............oooviiiei i, $258,361.65 | I.  $151,602.81
COMPARISON WITH
DECEMBER 31, 1930
INCREASE OR
ASSETS Decugass
Cost of securities...... et i e e $5,932,019.69 |.............. D $58,973.18
Real Estate....ouvuut v oiiiiiii ittt ininnnn 38,792.67 |...ocniiinn... I. 7,600.81
Cash on deposit with Treasurer............covvriieeneeinnnnnnnnnn. 114,168.92 |.............. D. 258,361.65
Accounts receivable (due by members on account of securities purchased). . 521,19003 |.............. I 184,920.77
Emergency loans to employes. . . . ... oovcuiniin i 218,362.51 |.............. D 16,946.59
Loans to employes secured by 1315 first mortgages on their homes......... 2,984,037.24 |oeveernennannnn I 143,250.49
. Amountsdue by agents. ..ot it i i e e . 20,317.88 |.............. I 7,394.43
Total...oovviiiii i iieiiiiiireeeeeeieeen e e $9,828,888.94 | I. $8,885.08
LIABILITIES
Stock purchased for members...........oco ittt i e $6,193.82 |.............. D. $6,751.78
Outstanding orders. ....... ...ttt ittt ien ittt ettt 160,193.44 {.............. I. 24,250.25
Due depositors, savings (47,880 depositors)........cvoviveeiirevinannn.. 8,887,367.18 |.............. D. 53,487.76
Due depositors, pension (361 depositors)..........ooviiiiiniininnnnnnn., 150,191.48 |.............. D. 7,929.89
Sy L - O 624,943.02 |. ...l I. 52,804.26
7 L 9,828,888.94 | I. $8,885.08
Par SECURITIES OWNED
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Par.

$10,000.
224,000,
25,000,
20,000,
10,000.
10,000.
50,000.
71,000.
103,000.
612,000,
346,500.

200,000.

10,000.
100,000.
32,000,
07,000,
20,000,
5,000,
87,000.
35,000.
150,000.
15,000.
10,000.
1,191,000,
35,000,
350,000.
313,000.
200,000.
175,000.
83,300.
220,000.
14,000.
53,000.
100,000.
10,000.
10,000.
150,000.
10,000.
800,000.

STATEMENT OF |
THE PENNSYLVANIA RAILROAD EMPLOYES PROVIDENT
AND LOAN ASSOCIATION—(Concluded)

FOR THE YEAR ENDED DECEMBER 3I, IQ31

Florida East Coast Ry. Co. first mortgage 4% % coupon bonds.
Pruit Growers Express Co. 5% notes.
Grand Rapids & Indiana Ry. Co. second mortgage 4% coupon registered gold bonds.

Illinois Central R. R. Co., Louisville, New Orleans & Texas Ry. Co. collateral trust 4% coupon bonds.

Illinois Central R. R. Co. (System first mortgage bonds collateral), 4% coupon bonds.
Illinois Central R. R. Co. Western Lines first mortgage 4% coupon bonds.

Illinois Central R. R. Co. and Chicago, St. Louis & New Orleans R. R. Co. joint ﬁr§t refunding mortgage 5% coupon bonds.

Lake Erie & Pittsburg Ry. Co. first mortgage §% full registered bonds, Series *‘B.

Lake Erie & Pittsburg Ry. Co. first mortgage 434 % coupon registered gold bonds, Series “A."”
Long Island R. R. Co., twenty-year 5% debenture coupon bonds

Long Island R. R. Co., refunding mortgage, 4%, coupon bonds.

Monongahela Ry. Co., first and refunding mortgage 4 / % coupon registered gold bonds, Series “A.”
New Orleans & Northeastern R. R. Co., refunding and improvement mortgage 4159, bonds.
New York Bay Extension R. R. Co., first miortgage 5% coupon bonds.

New York Central & Hudson River R. R. Co. thirty-year 4% debenture bonds.

New York, Chicago & St. Louis R. R. Co. first mortgage 4% bonds.

New York Connecting R, R. Co. first mortgage 424 % coupon bonds, Series ' A.”

New York, Ontario & Western Ry. Co. refunding mortgage 4% bonds.

New York, Philadelphia & Norfolk R. R. 4% stock trust certificates.

New York, Pennsylvania & Ohio R. R. Co. reorganization prior lien mortgage 4% % bonds.
Norfolk & Western Ry. Co. divisional first lien and general mortgage 4% coupon bonds.
Oregon R. R. & Navigation Co. consolidated mortgage 4% bonds.

Oregon Short Line R. R. Co. consolidated mortgage 5% bonds.

Pennsylvania Co. 324 % guaranteed trust certificates.

Pennsylvania R. R. Co. fifteen-year 614 %, secured bonds.

Pennsylvania R. R. Co. forty-year §% secured bonds.

Pennsylvania R. R. Co. general mortgage §% bonds, Series ‘' B.”

Pennsylvania R. R. Co. general mortgage 424 % coupon bonds, Series “A."” .
Pennsylvania R. R. general equipment trust 5%, coupon certificates, Series ‘A."

Philadelphia & Reading Coal & Iron Co. refunding mortgage 5% bonds.

Pittsburgh, Cincinnati, Chicago & St. Louis R. R. Co. general mortgage 5% coupon registered bonds.

Pittsburgh, McKeesport & Youghiogheny R. R. Co. first mortgage 6%, bonds.
Pittsburgh, Shenango & Lake Erie R. R. Co. first mortgage 5% bonds.
Railway Express Agency, Incorporated, §% Serial Gold bonds, Series ‘“A.”
Scioto Valley & New England R. R. Co. ﬁrst mortgage 4% bonds.

Texas & Pacific Ry. Co. first mortgage 5% bonds.

Western New York & Pennsylvania Ry. Co. general mortgage 4% bonds.
West Virginia & thtsburgh R. R. Co. first mortgage 4% bonds.

Municipal bonds.

$6,276,800.

Examined and found correct:

We report we have examined the securities owned by The
Pennsylvania Railroad Employes Provident and Loan Association
recited in the foregoing statement, and have found them to be as
stated therein, and as carried on the books.

The securities named above are all in my possession:
GEO. H. PABST, Jr.,
Treasurer.

GEO. H. THOMAS,
Vice-President.

F. ]J. FELL, Jr.,
Audstor,

R. V. MASSEY, "’
President.

Audited and found correct:

FRANK P. MASTERSON,
CALVIN LOWE,
THOMAS H. ANDERSON,

Philadelphia, Pa., January 14, 1932.

}

LYBRAND, ROSS BROS. & MONTGOMERY,
Accountants and Auditors.

E.B. HUNT,
Secretary.

Representatives of
Employes.

BOARD OF TRUSTEES SELECTED BY THE EMPLOYES AND THE COMPANIES IN THE SYSTEM TO MANAGE

THE AFFAIRS OF THE ASSOCIATION

. J. Blanthorn, Special Agent, Long Island Railroad.
. L. Campbell, Train Baggageman, Panhandle Division.
. J. County, Vice-President.
Daumiller, Clerk, Eastern Division.
Davis, General Supa'intendent.
Davis, Switch Tender, Pittsburgh Division,
Deasy, Vice-President,
Downing, General Agent.
Eldndge, Engineer, Atlantic D1v1s:on
. Eysmans, Vice-President.
. Fitzgerald, Gang Foreman, Cleveland Division.
Flynn, Clerk, Chicago Terminal Division.
. Hamilton, V1ce-Pres1dent
. Hankins, Assistant Vice-President and Chief of Motive Power,
. Heiserman, Vice-President and General Counsel.
. Higginbottom, General Manager.
. Hulme, Vice-President.
J'enkms, Conductor, Grand Rapids Division.

.R.
. D.
. C.
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Amos Johnson, Conductor, St. Louis Division.
. C. Kennedy, Vice-President.

S. Krick, Vice-President.
H. W, Layfield, Train Dispatcher, Delmarva Division.

. LeBoutillier, Vice-President.

. I. Leiper, General Manager

. P. Love, Conductor, Williamsport Division.
dward Lynch, Conductor, New York Division.

. T. Messick, Conductor, Delmarva Division.

. E. Newcomet. Vice-President.

. F. Patterson, General Manager.
erton Pennock, Conductor, Buffalo Division.
Rochester, Assistant to Vice-President.

Smith, Clerk, Columbus Division.

Thomas, Conductor, Schuylkill Division.
Ward, Clerk, Logansport Division.

‘Wood, Engineer, Baltimore Improvements,
Worley, Assistant Station Master, Baltimore Division.
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[1931]

EQUIPMENT OF THE PENNSYLVANIA RAILROAD COMPANY

CAPACITY OF

VALUATION AS PER GENERAL

AVAILABLE FOR SERVICE EQUIPMENT AVAILABLE LEDGER
FOR SERVICE
KIND OF EQUIPMENT COMPARISON COMPARISON COMPARISON
WITH 1930 WITH 1930 WITH I930
Dec. 31, —_— Dkc. 31, —_— DEc. 31,
1931 INCREASE OR 1931 INCREASE OR 1931 INCREASE OR
DECREASE DECREASE DECREASE
LOCOMOTIVES Tractive Power—Pounds
Passenger—electriC.cueecerroceersereororiaronsaians 50 | L. 6 3,315,400 | L. 234,500
Passenger—steam. . 701 | D. 59 27,139,085 | D. 1,723,167
Freight—electric... 2 240,000 | I, 46,000
Freight—steam., ... 2,659 | D. 105 165,356,658 | D. 4,479,658
Shifting—electric....covvuveens T2 |evernnnnnnnns 858,400
Shifting—steam. .... 538 | D. 4 21,908,483 | D. 20,338
Total...ocveivnnnnnn. eveeeiaiieiaa eeeaeaas 3,962 | D. 159 218,908,026 | D. 5,942,663 $166,079,574 | D. $1,203,205
PAssENGER CAR EQUIPMENT Seating Capacity—Persons
Passenger—wo0den .. coeverrrssecsereassosaaneronnn 620 | D. 192
Passenger—steel...... 144,180 | I. 878
Passenger—steel—elect: 26,424
Passenger—steel—cafe 784
Dining—steel. . 5,994
Coach—brailer, . . . 140
Passenger—-baggage—steel ese everstisranans 11,047 | D. 622
"assenger-—baggage—steel——electrlc Ceeeeeas 548
assenger—bafgage—-maﬂ—-steel. R b 3 S PO 372
Baggage-—mail—steel........ocoviiennann, 134
Baggage—mail—steel—electric. . 4
Baggage—mail trailer......... 3
Baggage—express—steel......... . 1,396 | D 98
gage—express—steel—electric. . 7
Refrigerator—express—steel..... etsane 586
Postal—steel......... trreeies®iiiianieaiane 62
Horse—express—steel. . cene 70
Gasoline, gas-electric and oOil-electric. oo .- 50 | D. 2 3,072 | D. 151
Rail motor trailer............ Cerreeseneas e I3 |eevevinniiiias 804
Passenger—baggage trailer......... [ ceee L 2 364
Passenger—baggage—mail trailer......... .. . I P 108
Baggage—express trailer......covvieniiiiiiinan. I
Crew—express...... eseecaatetatetersatseraaaanans 45
Total........ bererecssssiatetieadenaen P 4,976 | D. 103 195,447 | D. 87 $75,752,161 | D. $134,963
FREIGHT CAR EQUIPMENT Tons
Box—steel and steel underframe.....ccovvvvvnnneenn. 76,082 | D, 365 3,804,100 | D. 18,170
Stock-—steel underframe...... .. . 1,162 | D, 8 58,100 | D, 400
Gondola—steel and steel underframe. ........ . 106,213 | L. 907 6,161,405 | L. 75,090
Plat—steel...covvnnivervnnns Cereesareaas vee 2,277 | D. 1 125,020 | D. 50
Cabin—wooden . e sesiarereanenne D. 19
Cabin—steel and steel underframe. ... ... P 1,477 | D. 10
Total...ooeeeeneennenes Ceteireresieieaa esan 187,216 | L. 504 10,148,625 | I. 56,470 $#$203,742,047 | 1. $2,534,793
WoRrk EQUIPMENT
[0 416 | D. 43
Tool and block—wooden.....coovvvrvineneienne ereen 163 | D. 28
Tool and block—steel and steel underframe. ....... ... 222 | L. 24
Supply cars—wooden.....oeveuneeranacanenen N 6| D. 6
Supply cars —steel........ 197 | L. 10
Sho%Vworkmen s—wooden 22 | D. 10
gondola and flat—wooden............. ereenae 32 | D. 4
M. W. gondola and flat—steel underframe. .. 1,220 | L. 8
Dump cars, 117
Derricks. . 106 | D. 2
Miscellaneous worlk equipment. s71 | D. 22
Miscellane ous floating work equi; ment......... 20 | L. 1
Total..... etaieearirtet ey errereeanas e 3,002 | D. 72 $7.622,076 | I.  $141,092
Ferry boats.. 7
Tug boats...... 30
Barges......... 150 | D, 3
Car floats...occvnenn.. . 82
Miscellaneous floating equlpment .................... 10 | D. I
= e 279 | D. 4 $9,910,138 | D. $3.352
Mi1scELLANEOUS EQUIPMENT . $663,813 | I. $151,452
Total valuation of equipment.. .. $553,770,709 | I. $1,485,817

# Includes book investment of 2,624 refrigerator cars leased to the Fruit Growers Express Company.
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MILEAGE OPERATED
COMPARISON
MILES WITH 1930
LINES OWNED—PENNSYLVANIA RAILROAD COMPANY DEC. 31, [INCREASE OR
1931 DECREASE
Philadelphia, Pa., to Pittsburgh, Pa., with extensions and branches................. ... ciiiiiiiiineennn.. 2,075.66 [D. o.19
Sunbury, Pa., to Erie, Pa., with extensions and branches.........covininir ittt ieiiiiiiinieannn. 710.76 |I. 2.00
Kiskiminetas Junction, Pa., to Oil City, Pa., and Red Bank, Pa., to Driftwood, Pa., with extensions and branches| 225.31
Total Lines Omwned. vuivee e iineeee et etatentastoeeenneaesnesaseenesneenesneeesneaesseaonasans 3,011.73 |L. 1.81
LINES OPERATED UNDER CONTRACT
Belvidere Delaware Railroad..................... Trenton, N. J., to Manunka Chunk, N. J., and branches.... 82.55
BradfordRailroad.........coviiiiviinennnnn, Bradford, Pa........ouvviieiiiiiiiiiin it .66
Camden and Burlington County Railway.......... Pavonia, N. J.. to Pemberton. N. J., and branches......... 28.44
Cleveland and Pittsburgh Railroad................ Rochester, Pa., to Cleveland, O., and branches............ 205.43
Connecting Railway......ocoovviiieiiiiniina.. North Philadelphia, Pa., to Chestnut Hill, Pa., and branches| 35.70 |D. .04
Connecting Terminal Railroad...........ovvvnnns InBuffalo. .. oiuiiiinninieeetienineneneenannnaneseenafocornnnns D. 31
Cumberland Valley and Martinsburg Railroad...... Powell's Bend (State Line), to Winchester, Va.............. 33.73
Delaware Railroad....................... e Shellpot Crossing, Del., to Delmar, Del., and branches. . . .. 245.22
Delaware, Maryland and Virginia Railroad......... Harrington, Del., to Rehoboth, Del., and Georgetown, Del.,
to Franklin City, Va......c.cooiii i i, 97.64
Delaware River Railroad and Bridge Co...... «.... Philadelphia, Pa. (Frankford Junction), to Haddonfield,
.J,andbranches................. . ... 9.50
Elmira and Lake Ontario Railroad..........c..... Chemung Junction, N. Y., to Canandaigua, N. Y., and
branches........ ... .. i e 107.57 |L. 8.40
Elmira and Williamsport Railroad................ Williamsport, Pa., to Elmira, N. Y........c.ccvvvvnnn... 73.54 |L. .05
Englewood Connecting Railway.................. Chicago, Ill.. .. c.oe e e 2.34
Erie and Pittsburgh Railroad..................... New Castle, Pa., to Girard Junction, Pa., and branch...... 83.01
Freehold and Jamesburg Agricultural Railroad... .. Jamesburg Junction, N. J., to Sea Girt, N. J............... 27.32
Grand Rapids and Indiana Railway............... -Fort Wayne, Ind., to Mackinaw City, Mich., and branches.| 466.40
Harrison and East Newark Connecting Railroad.... Harrison, N. Jo.oooiii i it 21
Indianapolis and Frankfort Railroad.............. Ben Davis, Ind., to Frankfort, Ind....................... 40.94
Little Miami Railroad.......... ... Columbus, O., to Cincinnati, O., and branches.............| 195.41
Louisville Bridge and Terminal Railway........... Clarksville, Ind., to Louisville, Ky........ccovvvune...... 4.15
Lykens Valley Railroad and Coal Company's
Railroad...oooveviiiiiiii ittt Millersburg, Pa., to near Williamstown, Pa................ 20.43
New York Bay Railroad ...........cocveniinnes Waverly, N. J., to Greenville, N. J., and branches......... 12.91
New York, Philadelphia and Norfolk Railroad...... Delmal.‘, Del., to Cape Charles, Va., and branches.......... 125.61
Northern Central Railway ..........ccocevinen.n.. Dauphin, Pa,, to Sunbury, Pa.,, and Baltimore, Md., to
Marysville, Pa.,, and branch..............ccovunn.. ... 142.37 |L 24
Ohio Connecting Railway...........ccvvvennn ... Pittsburgh, Pa.. ... .. i e 9.11
Pennsylvania, Ohio & Detroit Railroad.......... Cincinnati, O., to Dayton, O.; Morrow, O., to Trinway, O.;
Columbus, O., to Hudson, O.; Columbus, O., to Sandusky,
. . O.; Carleton, Mich., to Ecorse Jct., Mich., and branches.| 792.92 |L 01
Pennsylvania Tunnel and Terminal Railroad....... Manhattan Transfer Station, N. J., to Woodside Avenue,
Long Island City, N. Y., and branches................. 13.68
Perth Amboy and Woodbridge Railroad..... P Ne?.r Rahway, N. J., to Perth Amboy, N. J............... 6.44 |D. .06
Philadelphia, Baltimore and Washington Railroad.. Philadelphia, Pa., to Washington, D. C., and branches.......| 409.81 [D. 2.15
Philadelphia and Trenton Railroad................ Kensington, Philadelphia, Pa., to New Jersey and Pennsyl-
: . vania State Line in Delaware River at Trenton, N.J...".. 30.66
Pittsburgh, Cincinnati, Chicago and St. Louis
Railroad.......cocvevvena e creeeeeens P 1‘ttsburgh, Pa., to East St. Louis, Ill., and branches....... 1,953.97 |D. 1.78
Pittsburgh, Fort Wayne and Chicago Railway...... Pittsburgh, Pa., to Chicago, Ill.,, and branches............. 501.60
Pittsburgh, Ohio Valley and Cincinnati Railroad.... Bellaire, O., to Powhatan, O............................. 29.32 |I. 11.29
Pittsburgh, Youngstown and Ashtabula Railway.... Kenwood, Pa., to Ashtabula Harbor, O., and branches......| 137.51
Rocky Hill Railroad and Transportation Co........ Kmiston, N. J., to Rocky Hill, N. Jo.....oooouvinn. ... 2.39
Shamokin Valley and Pottsville Railroad.......... Sunbury, Pa., to Mt. Carmel, Pa., and branches........... 39.26 |D. .52
South Chicago and Southern Railroad............. Colehour Junction, Ill., to Bernice, Ill., and branches....... 22.80 |D. .18
Southern Pennsylvania Railway and Mining Com-
PANY ovvetinnenrnrosatonnnsssonsasssanennnns South Penn Junction, Pa., to Richmond, Pa., and branch. . 22.00
St. Louis Connecting Railroad.................. St. Jacob, Ill., to Collinsville, Il.....................|......... D. 7.83
Terre Haute and Peoria Railroad................. Farrington, Ill,, to Hervey City, Ill.; Hervey City, Ill, to
Decatur Junction, Ill.; and Maroa, Ill.,, to Farmdale, I1l.| 144.47 |D .60
Union Railroad Company of Baltimore............ Baltimore, Md.........coviiieiiii e, 7.84
United New Jersey Railroad and Canal Company.. New Jersey and Pennsylvania State Line in Delaware River
: at Trenton, N. J., to Jersey City, N. J.; Camden to South
Amboy, N. J., and branches........................... 167.22
Western New York and Pennsylvania Railway..... Buffalo, N. Y., to Emporium, Pa., and Oil City, Pa., and
branches....ooivvienenii i 566.20
West Jersey and Seashore Railroad............... Camden, N. J.,, to Atlantic City, N. J., and branches......[ 321.79 [D. 9.85
Wheeling Terminal Railway................o.o00. Martins Ferry, O., to Benwood, W. Va., and branches. ..... 7.89
York, Hanover and Frederick Railway............ York, Pa., to Frederick, Md., and branch................. 61.15
Youngstown and Ravenna Railroad............... Ravenna Junction to M. V. W. Ry. Junction, Ravenna, O.,
and Boanna, O., to Niles Junction, O................... 2.28
Zanesville Terminal Railroad........cc.0evnann. Spangler to West Zanesville, O....................cvuu.... 295 |I. 295
Total Lines Operated Under Contract.........cooiuuuuiiiii it it et e e, 7,294.34 |D. 0.38
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MILEAGE OPERATED—(Continued)
COMPARISON
LINES USED UNDER TRACKAGE RIGHTS. Dl‘gg'!;,, Tncngass?
1931 OR DECREASE
Akron Union Passenger Depot Company........... Akron, O..cvvinr ittt ir i vnraracerancanaaeanass] .29
Atlantic City Railroad...............coviviannn, Winslow Jct., N. J., to Woodbine Jet.,, N. J................ 31.10
Atlantic City and Ocean City Railroad............ Somers’ Point, N. J., to Ocean City, N. J.................. 1.92
Johnstown, Pa......c.cvveeriner i iiiiieninnainraaan 1.07
Warwick, O, .o iivn it iiiiterieieeneciasseanannsenss 74
Pleasant City, O., to Mines of Cambridge Coal Company 4.32
Niles Junction, 0 to Ravenna Junction, O.... .. 22.08
Baltimore and Ohio Railroad..................... 10ld River Junctxon, 0., to New River, O................... 1.65
' Hempfield Junction to Adamsburg Mine..............c.... 1.90
Andrews Run Junction to Edna Mine No. 2................ 1.32
Indianapolis, Ind.........ccoviiriiiiiiiiniiiiineennanns .01
Zanesville, O......coviiiiiiiineinienrieenrennnranrannnes .17
Baltimore and Ohio Chicago Terminal Railroad..... Chicago, Ill..ccciiiennivniineni it iiiinninonennnoeronsens .38
Belt Railway of Chicago.......ccovivevinecrunens Chicago, Ill....oviniiiiiiniinieninernncanrneennseennnnns 10.13
Buffalo Creek Railroad..........ocvveviuevinnnn ]éuﬁaloNN.YY. .......................................... 3.08
: : ates, N. Yoot it ieeiereeonanosnnnnns e rieeeeae. .33
Buffalo, Rochester and Pittsburgh Railway........ {Rivetside Junction, N. Y., to Bradford, Pa................. 0.06
Cambria and Indiana Railway.................... Manver, Pa,,to Yard Limit............coiv it rrnn.. 1.14
Catonsville Short Line Railroad. .. ......ccvevvven Loudon Park, Md., to Catonsville, Md................c.... 3.74
‘Woodbridge, N. J., to north end of Raritan Bay Bridge.. ... 1.68 D. 12
Central Railroad of New Jersey..eo oo vevenernennen Newark, N. Joiuiiei it iiireeiennnnnnsereesereaneneaanes .31
Bridgeton, N. Jo.ooo ittt it i e it iinenns 1.84
Cherry Tree and Dixonville Railroad.............. Cherry Tree, Pa., to Idamar, Pa., and branches.... .. ....... 39.09
Chesapeake & Curtis Bay Railroad .............. Wagner's Point, Md...........coiiiiiiiiiiiiiii i, .49
Chester and Delaware River Railroad............. Marcus Hook, Pa......covuiiineneniineneannnnnnaeseseoa]iiiennnnnns D. .33
Chicago and Eastern Illinois Railway.............. Terre Haute, Ind., to Otter Creek Junction, Ind............ 6.00
Chicago Junction Railway.................oovunn Chicago, Ill...covie it ii it iiieeiinan e Ceiereaaaa 4.00
Chicago and Western Indxana Railroad............ Chicago, Il .oiiie et iririeennnnereeeerososesnnnnennes .03
Chicago, Rock Island & Pacific Railway........... Chicago, Il .vvner ittt ittt eeiiierenrvsnenenannnnnns .48
Chicago Union Station Company................. gglicéagc])‘,y e .76
. : : : NAUSKY, Ouerrirrn it reeieeecenenaeeaeneanoaesasssans 1.14
Cleveland, Cincinnati, Ch‘°“‘?° am‘i St. Louis Ry.... {Anderson, Ind., to Muncie, Ind..................covvvnnn. 17.14
Cumberland and Pennsylvania Railroad........... State Line, Pa.....voueutieetiineer s oiisossnnsenneens .46
Delaware, Lackawanna and Western Railroad...... Manunka Chunk, N. J., to Stroudsburg, Pa................ 17.75
| ) ) Buffalo, N. Yeeuiiniii ittt iiieiiiiciiinnnnnnen s 11.18
Detroit Union Railroad Depot & Station Co........ "Detroit, Mich. ... ...uuteuiuenrnrerenaneneireneaeaennnn. 3.22
Erie Railroad..c. e o ee v innevnreneosneesennnnes {grlieCJunc{)ion. N. Y., to Chemung Junction, N. Y........... 5.28
A 11 O 1 = Y .24
Fort Street Union Depot Company Backus Line, Detroit, Mich., to Fort St. Union Depot...... 1.23
Grand Trunk Railway...............oooiiaen Buffalo, N. Y., to Bridgeburg, Ont..........covovvvevennnn. .90
Huntingdon and Broad Top Mountain Railroad... . {Mt. ]?allas, AP .84
.. . Huntingdon, Pa...veeee e ceieineeceneiennneeenncsanonnns 1.81
Illinois Central Railroad...................oo0 Decatur Junction, Ill., to Maroa, Ill....................... 15.44
Indiana Harbor Belt Railroad... - State Line to East Chicago, Ind...........u..... PR, 7.02
Indianapolis Union Railway. Indianapolis, Ind.e . euee s venneenneenneranreeennesneaeans 7.55
Johnstown and Stony Cf“k Railroad. Johnstown, Pa.......coiiiniiiiiineiiiiiirerennneronens .96
Lake Erie and Eastern Railroad - Struthers, O., to Girard, O....vevvvrvnernnnans e 8.31
Lake Erie & Pittsburg Railway.................. Brady'sLaketo Marcy, O...ooooovevveiennn cevennnnnnnns 27.76
. i Gum Run, Pa., and Tomhicken, Pa., to New Boston, Jct., Pa. 26.07
Lehigh Valley Railroad...............covieiin, Wilkes-Barre, Pa...ocoeeeeneerinernecirensreneeesenanns .19
Buffalo, N. V.iiiiiiiiiiiiiiiiiiiie et iieieineeenaannans I.
Louisville and Nashville Railroad................. Tomovilier Ry, 1111 L ¢
Michigan Central Railroad............covevvvenn Bridgeburg, Ont to End Victoria Yard, Ont............... 1.20
. Mackinaw City, Mich.. .. cve el .81
Monongahela Railway... Brownsville, Pau. .. e oeroeus ceee e et ee e aeaare e 1.00
National Docks Railway Waldo Avenue, Jersey City, N. J., to Communipaw, N. J.. 2.26
7 - - .19 D. 14
New York Central Railroad....c.vvvvevecacecones Buffalo, N.Y. ........................................... 3.06
Girard Junction, Pa., to Erie, Pa........cviveiiveennnnnnn. 16.47 D. 03
. . Stoneboro, Pa., to Oil City, Pa...ccovveieenveviienennnennn 28.78
New York, Chicago and St. LouisRailroad......... Farmdale to Wesley Jet., Ill.. . ........................... 5.61 I. 5.61
New York and Long Branch Railroad............. North End Raritan Bay Bridge to Bay Head, N. J.......... 39.45
Norfolk Southern Railroad. ..................... St. Julian Ave. Yard to Norfolk Yard, Va. ............... 3.43
Norfolk and Western Railway........uveeeeran... Columbus, O....voivuiiiiiiiieiiiii it ieisineansnsnans 1.65
Hagerstown, Md........ccoiiiiiiiinniiiinnnenennennnnns 1.55
Northern Coal and Iron Co.'s Railroad............ Buttonwood, Pa., to Wilkes-Barre, Pa.......ccocvevneern.. 1.60
Patapsco and Back RiverRailroad................ Colgate Creek to Pennwood Park, Md..................... 2.15 I 2.15
Peoria and Pekin Union Railway.........ccc00uee Peoria to Wesley Jet., Ill.. .. ..........evvnvenn [P 2.40 | L 2.23
Peoria and Pekin Union Railway ................. Farmdale, Ill.. ... ... ... i .50 I .50
Alexis Junction, Toledo, O., to Carleton, Mich.............. 25.24
%}dra:l;i Rapiﬁ[s. ll:\ldich ..................................... .47
HA 2 S S uskegon, Mich....... .. .ciieen ittt i e .37
Pere Marquette Railway Delray Jct., Mich., to junction with West Belt Br. —P. O & D. 4.21
Junction Ave.. Detrmt Mich.,, to Oak, Mich....... . 8.47
Delray, Mich,. . ...t i ieian R 3
Prackville, Pa., to Wetherill Junction, Pa.............c..... 3.00
Reading Company......c.covuiirnreenetreeeenans Morris Jet., Pa. . cocvivnnnr ittt iiiiiiiaan e .08
Chester, Pac..cueieii ittt iiiiaeeienaneernannnn, .16
Stewartstown Railroad..........cccovvvuvninnn. New Freedom, Pa......coviiiiiiiininiiiiennennnnnnnnnns .23
St. Charles Air Line.........coviveeeirinnnnnnns Chicago, Ill.. .. c.vev e vennnnn eete ettt e .96
St. Louis Merchants Bridge Terminal Railway..... Willows, Ill., to St, Louis, Mo......covveenivennnnnnnnnn. 11.00
Terminal Railroad Association of St. Louis......... St.Louis, MOu.icueit vt ittt it ittt ineennsenennesnaeen 3.67
Toledo, Peoria and Western Railroad....... e Fa.rmdale, I11., to west end of Illinois River Bridge..........|. ... .vuun D. s.03
Toledo Terminal Railroad.. .. Gould, O., to Walbridge, O......covvviiinnrnnrnnnenennnns 8.02
Toledo Terminal Railroad and Ann Arbor Railroad. Gould, O., to Hallett, O...ovvnenninenneninneennnenennnn. 10.71
Union Depot Company (of Columbus, O.)......... Colu.mbus. [ .36
Butler, Ind., to Gould, O......cocvniiniintennrnennneann, 71.53
N Ecorse, Mtch., to Delray, Miche . it iiiieiiiiiiiennnnens 1.04
Wabash Railway...............coooiiiiniinn, Delray Jct., Mich., to Junction Ave., Detro:t. Mich......... 2.48
, Delray Jct., Mich., to Carbon Tracks. Detroit, Mich........ .28
Detroit, Mich. e o enomeees s o .88
Washington Terminal.............cco.viviennn.. Florida Avenue, Washington, D. C., to South Portal First
S Streft Tu;nel.. & blde ........ Creatasar e 1.65
tate Line, Pa., to Cumberland, e reaer ettt e e e aaas 6.
Western Maryland Railway..................... « {Cumberland, Md...ooveivveninrrnnnnannnnns Ceeeierians 1:;;
West York, Pa......coiiiiiiiiiiiiiiiiineieneennnnenns 1.26
Wheeling and Lake Erie Railroad.............. %lval.ﬁglan%o....ls. 5B Cheescececereenan 2.73
ilkes- i i e ttenteeereeen es-Barre, Pa., to orrancetown, "Pa.... tesersesaarasann 2.41
Wilkes-Barre Connecting Railroad {Plams, Pa., to Hudson. Pluviveiniannn Ceeeiesaeann eean 1.64
Wilkes-Barre and Eastern Railroad............. .. Dorrancetown, Pa., to Plains, Pa...... rea et et et eeeeaeans 1.01
Total Lines Used Under Trackage Rights.. ............... erbesesesan e e s et aretaneeroranensonann 501.81 I 4.82
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MILEAGE OPERATED—(Concluded)

SUMMARY
MILES OF LINE

COMPARISON
D ]I‘:C' 131' WITH 1930
93 INCREASE OR
DECREASE
Owned line operated.. .o neeeeeeeenoneeeeeeeonenneeeeseeeansonsescorsannonns 3,011.73 I. 1.81
Line operated under contract................. e e e e ee e 7,294.34 D. 0.38
Line used under trackagerights..........ccoovviiii i, ceeeeenans 591.81 I 4.82
B 10,897.88 I. 6.25
MILEAGE OF ALL TRACKS
Firsttrack......ocoivvennnnnnn e et tstecetenetetatt sttt atetataaesatarasnseraee 10,897.88 I. 6.25
Second track..... e tee o et etteatesseneeanectactnsrsesttatettosaretotattsarannno 4,155.10 D. 16.24
Third track. .. veuiveeeeeoeonoereesoeonesncoooncosssasasassnsanssnssasssasasans 847.05 D. 24.03
FoUrt h traCK. i ittt ieieienieeevncnnnoeeeasaeonsnasocseassasssessasssassnnnes 631.92 D. 12.36
CompPany’s SIAINES. e e v verreeeerresoeneroessssseasseseosesoenssunsssnsscsassssns 10,208.55 I 33.10
o Y 26,740.50 D. 13.28

The Pennsylvania Railroad also operates the Delaware and Raritan Canal, 66 miles, and the Hudson River Ferries

2.00 miles.
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DIVIDENDS PAID BY
THE PENNSYLVANIA RAILROAD COMPANY

The Pennsylvania Railroad Company has paid a cash return to its Stockholders in every year
since 1847. The first installment on subscriptions to the Capital Stock of the Company was paid
in April, 1847. In May, 1848, it began the payment of interest on stock subscriptions at the rate
of 69, per annum, and similar payments were made until November 1, 1855. Beginning with
1856, the payments to the Stockholders were designated as dividends and were at the following rates,
those paid in 1856 covering a period of 14 months from November 1, 1855, to December 31, 1856:

CasH Divibenps Paip

YEaR RaTE Year RaTe YEAR RATE
1856 8% 1882 614% 1908 6%
1857 4 1883 414 1909 6
1858 6 1884 5 1910 6
1859 6 1885 5 1911 6
1860 6 1886 5 1912 6
1861 6 1887 514 1913 6
1862 8 1888 5 1914 6
1863 9 1889 5 1918 6
1864 10 1890 515 1916 6
1865 10 1891 3 1917 6
1866 9 1892 6 1918 6
1867 6 1893 5 1919 6
1868 8 1804 5 1920 6
1869 10 - 1893 5 1921 4%
1870 10 1896 5 1922 4y
1871 10 1897 5 1923 6
1872 10 1898 5 1924 6
1873 5 1899 5 1925 6
1374 10 1900 6 1926 614
1875 8 1901 6 1927 7
1876 8 1902 6 1928 i
1877 3% 1903 6 1929 734
1878 2 1904 6 1930 8
1879 4% 1905 6 1931 6%
1880 3 1906 6%

1881 8 1907 7

Total paid to February, 1932, inclusive, amounted to $1,031,246,238

STocK AND ScrIP DIVIDENDS

The following Stock and Scrip Dividends were also paid. They represent only a part of the
very large expenditures made out of income and surplus for additions to the property and assets.

Scrip DIVIDENDS

Stock DiIVIDENDS REDEEMABLE IN CaSH oR STock
1864  30% 1873 5% 1883 4%
1867 5% 1880 4% 1884 29,
1868 5% 1882 2% 1891 3%

1893 29,

Allotments of Capital Stock have been made at various times since 1864 at issue prices which
resulted in valuable rights on the outstanding stock.



Pennsylvania Railroad Regional System

OPERATIONS and STATISTICS

YEAR ENDED DECEMBER 31, 1931

PENNSYLVANIA RAILROAD REGIONAL SYSTEM

(Regional System has Operating Revenues equal to 92 per cent of entire System)

(THE REGIONAL SYSTEM EMBRACES ALL THE TRANSPORTATION
COMPANIES, KNOWN AS THE PENNSYLVANIA RAILROAD
SYSTEM, EXCEPT THE LONG ISLAND RAILROAD,
BALTIMORE AND EASTERN RAILROAD,

AND BALTIMORE & VIRGINIA
STEAMBOAT COMPANIES.)
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PENNSYLVANIA RAILROAD REGIONAL SYSTEM

OPERATING REVENUES
YEAR ENDED DECEMBER 31, 1031

NEW YORK ZONE

EASTERN REGION CENTRAL REGION WESTERN REGION TOTAL
ACCOUNTS COMPARISON COMPARISON COMPARISON COMPARISON COMPARISON
: WITH 1930 WITH 1930 WITH 1930 WITH 1930 - WITH 1930
1931 1931 1931 1931 1931
INCREASE INCREASE INCREASE INCREASE INCREASE

OR DECREASE OR DECREASE OR DECREASE OR DECREASE OR DECREASE
Miles of road operated............ 390.44| D. 0.18 3,540.76( D. 0.60 3,711.25( D. 28.11 3,358.84( D. 7.09 11,001.29{ D, 35.98
Merchandise.................... $19,709,272| D. $2,028,065| $78,012,706 D.$22,838,004 | $68,223,815| D.$22,224,931 | $45,952,700| D.$13,286,244 | $211,808,502 D.$60,377,334
Anthracitecoal.................. 2,294,019| D, 395,118 12,419,182 D. 1,601,563 773,934| D. 372,709 85,323/ D 42,647 15,572,458| D. 2,412,037
Bituminous coal............. 2,391,635/ D.  190,835) 31,758,830l D. 5,833,942| 32,666,950\ D. 8,001,116| 14,571,929 D. 3,970,920 81.380.344| D. 18,095,813
Coke..ooovo v 91,067| D. 39,670 990,218( D, 535,816 1,636,069 D. 1,401,985 305,457| D. 1,092 3,023,711 D. 1,978,563
Iromore...............cioin.. 24,958| L. 2,925 200,754/ D 242,112 3,580,296 D. 3,301,649 5,788 D. 22,164 3,811,706| D. 3,563,000
Total Preight.................... $24,510,951| D. $2,650,763 | $123,381,690| D.$31,051,527 | $106,881,964 D.$35,392,390 [ $60,921,206| D.$17,332,067 $315,605,811| D.$86,426,747
Passenger....................... 24,186,565\ D. 6,312,105 33,774,863| D. 10,638,949 17,786,175| D. 7,220,954 11,439,819( D. 4,474,948 87,187,422| D. 28,646,956
Excess baggage 111,757| D. 32,021 151,093, D, 52,349 80,406| D. 35473 51,372| D. 21,877 394,628/ D 141,722
Mail............coooiiiii.. 1,370,141| D, 59,739 4,028,592] D. 156,233 3,483,969( D. 119,848 3,936,542 D. 174,616 12,819,244/ D 510,436
Express......ocoovieiiiiiiaian.. 1,216,918/ D. 576,084 2,979,703{ D. 1,444,315 2,484,811( D. 1,195,262 2,379,837 D. 1,185,858 9,061,269| D. 4,401,519
Other passenger train........ e 132,811| D. 146,329 377,385 D. 262,900 173,552 D. 159,090 82,0611 D. 118979 766,709 D 687,307
k. . e 472,403| D. 13,948 1,785,999| D. 189,301 533,054| D. 80,492 173,371| D. 66,821 2,064,827| D 350,562
Switching....................... 47,640| D. 17,788 442,825/ D. 157,970 1,392,796| D. 446,235 1,746,753/ D. 493,233 3,630,014| D. 1,115,226
Special service train.............. 6,632| D. 4,260 34,324| D. 17,920 21,225| D. 5,301 18,487( D. 4,490 80,668| D 32,061
Other freight train............... ..o e oo 3,814| D. 1,714 375| D. 1,738 327| D. 507. 4,516/ D 3,959
Water transfers—Freight......... 103,746| D. 87,845 22,794| D. D G P I P DO 126,540| D 99,258
Water transfers—Passenger....... 36,6331 D. 4,470 121,322| D. 8,963 | e 157,955 D 13,433

Water transfers—Vehicle and live /

. stock......... 458,839| L. 5,984 87,014( D. 20,405 [ cveveen i e 545,853 D 14,421
Water transfers—Other........... 316,622 1. 5,439 18( D. L872|. oo e 316,640| I, 3,567
Dining and buffet................ 764,905 D. 74,616 1,430,126 D. 463,045 678,799| D. 229,473 699,806| D. 305,040 3,573,726| D. 1,072,174
Hoteland restaurant.............|.......o. oo oo oo 848| 1. 475 17,352| D. 8,744 18,200 D 8,269
Station, train and boat privileges. . 544,738| D. 97,715 560,570| D. 175,788 197,909| D, 88,168 30,100( D. 15,787 1,333,317 D 377,458
Parcelroom..................... 151,043| D. 31,504 110,742| D, 33,260 29,368| D. 11,702 6,809| D. 3,596 297,962 D 80,062
Storage—Freight................ 168,646| D. 344,382 134,443| L. 5,283 277,729| D. 54,544 16,290 D. 6,652 597,108 D 400,295
Storage—Baggage................ 28,665| D. 14,381 16,754 D. 8,262 5,056| D, 4,258 1,957| D. 1,207 52,432 D 28,108
Demurrage..........ccovvennnn.. 70,487 D. 29,739 425,274 D. 225,468 365,247| D. 217,383 267,723| D. 163,305 1,128,731 D 635,895
Telegraph and telephone. ......... 11,104| D. 2,651 86,180 D. 11,173 33,950| D. 9,821 36,929 D. 9,740 168,163 D 33,385
Grain elevator.......covveenene i idininiianenns 487,873 D, 28,399 137,528| L. 5 1. ¢ R 625,401( I. 82,413
Stockyard......coooiiiiiii i e e e e 1,550| D. 253 1,549| D. 254 3,099 D 507
Power.......... .. . i, 2,182,292| 1, 2,177 51,619, D. 16,519 27,198| D, 2,069 116,004| I. 5,888 2,377,203| D 10,523
Rentsof buildingsand other property 516,996| 1. 31,088 761,856| 1. 228,013 259,375| 1. 15,390 381,267( D. 3,397 1,919,494| I. 271,994
Miscellaneous. . ................. 284,459 D. 46,412 340,561| D, 407,837 1,354,324| D. 956,667 632,914( D. 224,983 2,612,258 D. 1,635,809
Joint facility—Credit............. 16,648 D. 6,241 125,311 D. 31,670 8,659| D. 9,174 512,991/ D. 157,503 663,609| D. 204,678
Joint facility—Debit............. 33,137| D. 3,390 3,038 D. 3,510 848 D. 272 30,056/ I. 1,775 76,679| D 5,397

= 857,678,504 D.$10,504,015 | $171,719,107| D.$45,180,455 | $136,215,010| D.$46,113,438 | $83,433,490| D.$24,769,581 | $449,046,120|D $126,567,489

8¢

fundwor) pooipny vwuvdsuusg ay ] ‘14oday] onuny yfy-CySuy

[x€61]



OPERATING EXPENSES, YEAR ENDED DECEMBER 31, 1931

NEW YORK ZONE EASTERN REGION CENTRAL REGION WESTERN REGION TOTAL
- COMPARISON COMPARISON COMPARISON COMPARISON COMPARISON
WITH 1030 WITH 1930 WITH 1030 - WITH 1930 WITH 1930
ACCOUNTS 1931 1931 1931 1931 1931
INCREASE INCREASE INCREASE INCREASE INCREASE
OR DECREASE OR DECREASE OR DECREASE OR DECREASE OR DECREASE
MAINTENANCE OF WAY AND STRUCTURES
Superintendence.........c.ciiieieniieien $446,784 | D. $152,426 | $1,755,608 | D. $283,010 $1,578,223 | D. $408,560 | $1,035.762 | D. $188,224 $4,816,377 | D. $1, 032 229
Roadway maintenance. .. 515,273 | I. 76,078 1,663,796 | D. 348,808 1,317,136 | D. 467,070 858,168 | D. 143,562 4,354,373 | D. 20,362
Underground power tubes........covvevev]venennmnenesfonennioiaiiiieiiiiiinn D, 2+ T PO I N O e D. I0
Tunnels and subways. .........covenvnnn. §5.639 | D. 8,027 38,648 | D. 330,101 52,423 | D 26,186 252 | I. 252 146,062 | D. 364,152
Tunnels and subways—Depreciation....... 7 2 O DA I T T ] DI R PR I78 |eeininnen
Bridges, tresties and culverts.............. 614,044 | I 26,292 556,763 | D. 201,100 470,972 | D. 288, 153 421,151 | D, 124,228 2,071,030 | D 590,180
Bridges, trestles and culverts—Depreciation.|........ ... o ceie o i fiii i r e 22,050 feouiivnnnnnans 15,750 |... . 37,800 .. ..iiiul.
Elevated structures............covvmnnn.. 5.456 | D. 23,791 25,907 | D. 119,014 3,796 | I 540 [covinnen. .. 35,150 | D. 142,265
5 P 200,657 | D. 204,634 1,021,207 | D. 014,762 1,300,213 | D. 457,643 1,101,584 | D. 790,544 3,722,661 | D, 2,367,583
Rails. . oivtiieir it eneiairnnn e 125,926 | D. 166,858 760,762 | D. 221,865 805,367 | D. 211,020 503,241 | D. 1,764 2,285,206 | D. 661,507
Other track material..................... 213,844 | D. 85,188 824,811 | D. 426,367 944,450 | D. 295,133 500,625 | D. 216,797 2,483,730 | D. 1,023,485
Ballast....ooveivenniin it ranriesnnnss 30,127 | D. 122,780 164,149 | D. 157,855 250,870 |+ D. 229,114 193,143 | D. 142,699 647,280 | D. 652,448
Track laying and surfacing................ 1,314,191 | D. 305,010 5,208,003 | D. 1,462,138 4,779,118 | D. 1,20%,040 2,546,935 | D. 856,927 13,849,147 | D. 3,831,124
Right-of-way fences............ccoovou.n. 2,345 | D- 2,160 21,104 | D. 2,893 35,194 | D. 8,672 52,360 | D. 6,409 11,003 | D. 20,134
Right-of-way fences—Depreciation.........|. ... e, 70 | L. = 2 [P 70 | L. "]
Snow and sand fences and snowsheds....... 105 | I 17 623 | D. 8go 3,109 | I 717 29 | D. 737 3,866 | D. 803
Crossings and signs. .. .....oovveeniiennn. 130,945 | D 02,886 300,604 | D. 100,462 300,391 | D. 190,206 221,303 | D. 22,889 953,243 | D. 496,533
Crossings and signs—Depreciation.........|.....cc.ooo o, 1,719 | D. 2 - N I e 1,719 D. 1,718
Station and office buildings................ 654,475 | D. 533.869 766,573 | D. 478,837 449,452 | D. 250,803 205,1g0 | D. 227,302 2,075,600 | D. 1,490,811
Station and office buildings—Depreciation. . 24 | Dy 15,854 |eernenie o e 24 | D. 15,554
Roadway buildings.......ccovvienininnnn 4,606 | D. 98,286 52,487 | D. 15,001 18,182 | D. 20,790 18,528 | D 6,299 93,803 | D. 140,376
Roadway bu.lldmgs—Deprecnatlon .................................. 3,78 1. 3786 | i e 3,786 | L 3,786
Water stations......ocouveiveeanirnennnn. 37,458 | D. 62,576 163,566 | D. 82,453 204,728 | D. 143,703 71,461 | D. 70,464 477,213 | D, 368,106
Puel stations........... 33,312 | D. 4,000 69,083 | D. 41,051 138,042 | D. 597 63,570 | D. 86,076 304,016 | D. 140,714
Shops and enginehouses............. 127,234 | D. 53,515 571,217 | D. 306,031 603,009 | D. 220,883 258,624 | D. 151,304 1,560,084 | D. 731,733
Shops and enmnehouses—Deprecnatmn .. 15,462 | L 436 53,771 | D. 1,520 65,824 | L. 4,82 10,025 | L. 712 145,082 | I 4,454
Grainelevators........c.ccvvvvrernnennnn. .. 3,029 | D. 1,696 12,378 | I. 13,257 [evenimnnennforeoeneannnn. 16,307 | 1. 11,561
Storage warehouses 3.544 | L 1,453 18,462 | I. 18,462 [ov v innn i isinininnnn 22,006 | L 19,015
Wharvesanddocks............ ..o 689,127 | D. 449,608 118,122 | D. 57,027 28,617 | D. 5,638 205 { D. 399 836,071 | D. 513,572
Coaland ore Wharves.................... 17,073 | L 10,320 w602z | I. 38,406 241,013 | D. 150,120 57581 | D. 50,984 393,480 | D. 161,279
Coal and ore wharves—Depreciation.......J.c.ceeeiveneeinrnininen]ievioreneersfosoneie.. 105,428 | I 4 45,409 | L 622 150,837 | L. 626
Gas producing plants. ...........coevunt. 121 | L 122 410 | L 415 51 I. 523 [ L. 8o 1,128 | 1. 1,140
Telegraph and telephone lines............. 131,135 | D. 162,395 435,738 | D. 204,040 435,241 | D. 113,300 320,128 | D. 108,113 1,322,242 | D. 588,748
Telegraph and telephone lines—Depreciation]....i.voooo|er e, I 1+ I S O P T L 87| L 30
Signals and interlockers.......ovvevenans.. 505,868 | D. 354.407 1,210,714 | D. 550,320 1,145.378 | D. 321,103 721,304 | D. 134,604 3,673,264 | D. 1,360,614
Signals and interlockers—Depreciation. . ...J..ooveee s forrineninans 3,982 | D. T 2% I S P FT 3,082 | D. 3,957
Power plant buildings.................... 36,786 | D. 6,835 2,013 | D. 194,827 17,734 | L 2,121 5208 | D 8,973 62,731 | D. 208,514
Power plant buildings—Depreciation....... 40,087 | L. 32 6,791 | D. 243 8,202 | I. 521 1,263 | I 57,333 { L. 386
Power substation buildings................ 3,640 | L 2,445 11,399 | D. 4,651 sr | I 173 S I P 15,090 | D. 2,155
Power substation buildings—Depreciation. . 4523 | L 1,549 7959 | L 272 | e 12,482 | 1. 1,821
Power transmission systems............... 21,049 | L 10,975 25,211 | D.  s%.211 o511 | D 6,862 5868 | D 2,339 62,539 | D. 55.437
Power transmission systems—Depreciation. . 10,433 | L. 1,172 12,200 | L 13 % 25 P U P 22,723 | L 1,683
Power distribution systems................ 218,854 | L 3,267 227,345 | D. 161,640 88,765 | D. 22,586 20,523 | D. 24,578 555.487 | D. 205,537
Power distribution systems—Depreciation., . 46,308 | I 5,204 48,158 | Do 23,615 [vvvvviinnii i e e 94,556 | D. 18,411
Power line poles and fixtures.............. 38,207 | D. 1,113 30,061 | D. 44,353 5,703 | D. 1,063 3342 | L 399 78,303 | D. 46,130
Power line poles and fixtures—Depreciation. 18,039 | L 14.868 40,381 | L, F 273 S I e I T s 88,420 | I. 16,069
Underground conduits.................... 2,07z | L 2,007 Jooieiniinn.. D. 428 14 | I 7 S I 2,086 | L 1,503
Underground conduits—Depreciation. 2257 T S Y I e I P R E| EE TR 7,804 | Ll
Miscellaneous structures........... 32,412 | D, 42,302 2,880 | D.  ro,690 s.707 | L 1,043 1,248 | L 683 42,247 | D. 81,275
Paving.............. T D. 421 22,061 | D. 5,531 1,075 | D. 38 6,844 | D. 4,087 30,880 | D. 10,428
Roadway machines...... . 28,435 | D. 12,568 175672 | D. 59,668 174,500 | D. 64,655 01,618 | D. 0,481 470.324 | D. 146,372
Small tools and supplies.........cvvuun... 38,704 [ D, 27,025 214,784 | D. 80,817 157,746 | D.  77.970 68,467 | D. 42,030 479,701 | D 227,851
Removing snow, ice and sand............. 13,527 | D. 30,716 74,121 | D. 95,485 86,381 | D. 95,567 66,245 | D. 123,996 240,274 | D. 345,764
Assessments for public improvements.......[.cocvviiii i 2,041 | D. 1,145 0,180 | L 3,180 962 | I 485 23,192 | L 2,520
Injuries to persons....................... 47,273 | L 717 258,845 | I. 121,418 137,015 | D. 131,112 306,676 | L. 87,030 749,800 | I 78,053
TOSULATICE . o s v v et neeennnronnensnronns 44,301 | D. 20,582 68,015 | D. 20,048 48,307 | D. 19,163 209,804 | D. 14,082 190,517 | D. 82,875
Stationery and printing................... 6,761 | D. 2,447 23,860 | D. 11,286 12,619 | D. 8,060 8,601 | D. 6,390 51,841 | D. 28,192
Other expenses. . ......ooeueurernsvna... 6,275 | D. 2,904 19,546 | D. 225 008 | D, 8,626 17,282 | D. 4,505 44,011 | D. 16,260
Maintaining joint tracks, yards and other
facilities—Debit........ccc0vvereiia... 150,723 | D.  33.554 480,375 | D. 140,032 284,655 | D. 192,050 522,321 | D. 289,057 1,447,074 | D. 656,403
Maintaining joint tracks, yards and other :
facilities—Credit.....co0ovevuerernnann.. 614,460 | I.. 223,366 244,538 | D. 51,681 3555090 | D. 230,203 347,163 | D. 172,869 1,561,760 | D. 231,687
Philadelphia and Camden Ferry Company..|............|cveviinan,. 64,164 | Do 14,462 ..o oo 64,164 | D. 14,462
Total....... et re s e, $6,173,923 | D.$3,173.302 | $17,493.730 | D.87.121,501 | $16,131,246 | D.$5,377.482 | $10,132,615 | D.$3,678,625 | $49,931.523 | D.$10.351,000
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PENNSYLVANTIA RAILROAD REGIONAL SYSTEM
OPERATING EXPENSES, YEAR ENDED DECEMBER 31, 1931—(Continued)

NEW YORK ZONE EASTERN REGION CENTRAL REGION WESTERN REGION TOTAL

: COMPARISON COMPARISON COMPARISON COMPARISON COMPARISON

ACCOUNTS WITH 1930 WITH 1930 WITH 1g30 WITH 1930 WITH 1930

1931 1931 1031 1931 1931

INCREASE INCREASE INCREASE INCREASE INCREASE

OR DECREASE OR DECREASE OR DECREASE OR DECREASE OR DECREASE
MAINTENANCE OF EQUIPMENT

Superintendence. .........ivienatrenienns $434,303 | D.  $66,620 | #$1,650,545 | D. $228,007 | $1.454,121 | D. $262,059 $838,557 | D. $154,303 | $4.377.526 | D. $712,78¢
Shop machinery.........ocovvuunieen-. 211,368 1 D, 23,634 797,772 | D. 211,413 1,494,165 | I 242,562 1,027,120 | I. 450,065 3,530,425 | L. 466,580
Shop machinery—Depreciation............ 32,046 | 1. 2,018 111,266 | L. 3,045 140,257 | L 14,704 21,361 | L 2,193 305,830 | L. 21,960
Power plant machinery..................: 418,474 | D. 3,552 248,263 | D. 32,037 213,139 | D. 20,720 87,344 | D. 17,527 967,220 | D. 73,836
Power plant machinery—Depreciation...... 238,697 | I. 133 25,674 | D. 507 32,039 | I 2,060 4870 | L 302 301,280 | L. 1,988
Power substation apparatus............... 32,016 | 1. 4,233 101,676 | D. 8,332 732 | I T 732 [vvnennnncnen]onranrnennes 135,424 | D. 2,367
Power substation apparatus—Depreciation. 17,044 | L 6,169 40,260 | I. TT46L | 57.304 | L 23,630
Steam locomotives—Repairs. ............. 2,800,494 | D. 484,596 10,009,106 | D. 1,717,781 11,742,311 | D. 3,531,770 5,417,364 | D. 1,665,037 20,969,275 | D. 7,399,184
Steam locomotives—Depreciation.......... 572,610 | D, 10,981 2,038,420 | D. 28,628 |. 2,000,829 | L 64,858 1,304,563 | D 10,102 6,825,431 | L 15,147
Steam locomotives—Retirements.......... 34,642 | D. 153 122,500 | D. 3.585 121,303 | D. 28,400 75,111 | L. 8,217 353,556 | D. 23,930
Other locomotives—Repairs............... 422,483 | D. 69,889 68,704 | I. 4580 |.vvneeen o 401,277 | D. 23,998
Other locomotives—Depreciation.......... 239,004 | L. 720 39.480 | I. I4,610 .ot e e e 278,484 | L 15,330
Freight train cars—Repairs............... 1,350,554 | D. 378,170 8,145,735 | D. 3,134,006 6,006,164 | D. 3,059,177 5,138,558 | D. 2,312,087 | 21631011 | D. 8,884,430
Freight train cars—Depreciation. . 605,083 | I. 60,700 3,629,075 | 1. £9,2g0 .3,I34,272 | D. 40,322 2,303,861 | D 40,101 0,673,191 | I. 69,567
Freight train cars—Retirements, 5348 | L 3,112 35,397 | L. 16,371 27,220 | I, 14,638 20,213 | L 10,702 84,178 | L 44,823
Passenger train cars—Repairs...... e 1,193,067 | D. 106,581 2,522,517 | D. 374,057 1,572,856 | D. 221,424 1,218,426 | D. 145,170 6,506,866 | D. 847,232

Passenger train cars—Depreciation......... 369,480 | L. 24,025 792,300 | I. 27,488 469,937 | D. 16,097 366,710 | D 1,240 1,998,427 | L. 33,27
Passenger train cars—Retirements......... 3,205 | L 3390 12,382 | L 6,200 4,805 | D. 1,331 3.732 | L 86 24,214 | L 5,303
Motor equipment of cars—Repairs......... 81,570 | L. 23,720 383,266 | D. 198,565 58,839 | L. 16,481 52,811 | D 2,843 576,486 | D. 161,207
Motor equipment of cars—Depreciation... . 73,035 | L. 28,317 365,172 | L. 31,063 43,782 | D. 543 31,672 | D 9,735 513,661 | I. 49,102
Motor equipment of cars—Retirements.....|............0... oot 105 { L. b £+ Y- [P e S N 105 | I. 105
Floating equipment—Repairs.............. 886,580 | D. 120,332 221,035 [ D, 19,718 [ ..o i e e 1,107,615 | D. 140,050
Floating equipment—Depreciation......... 217,634 | D. 8,421 80,847 | L. T 2 I 1 208,481 | D. 7.355
Floating equipment—Retirements..........|.......... .. D, 15,416 211 | D. 10,541 [ovvevene i e e 211 | D. 34:957
Work equipment—Repairs................ 61,991 | D. 20,687 488,493 | D. 170,870 327,710 | D. 172,568 153,227 | D. 48,490 1,031,421 | D. 412,615
‘Work equipment—Depreciation........... 37,883 | I. 6,487 171,182 | D. 9,502 163,219 | D. 12,157 74,120 | D. 4,319 446,413 | D. 19,581
Work equipment—Retirements............ 15,924 | L. 8,807 23,537 | D. 7,060 17,480 | D. 8,263 10,780 | D. 5,769 67,721 | D. 12,294
Miscellaneous equipment—Repairs......... 7,180 | D. 3,101 50,238 | D. 7,805 20,181 | I. 1,481 7,731 | D. 1,384 85,330 | D. 10,809
Miscellaneous equipment—Depreciation. . . . 6,570 | D. 1,042 29,702 | D. 814 15.561 | L 1,858 3615 | I 52 55448 | T, 54
Miscellaneous equipment—Retirements..... 704 | D. 884 858 | D. 1,000 1,057 | L 162 471 | L 161 3,090 | D. 1,660
Injuriestopersons...........v.vivnnnennn 54,282 | D. 13,765 269,032 | I. 69,538 149,620 | D. 187,120 301,490 | I. 49,733 775,333 | D. 81,614
T OSUTALCE . v e et iee e i ee e enns 288,230 | D. 25,260 116,452 | D. 18,045 50,800 | D. 16,332 27,128 | D. 5,564 482,619 | D. 66,110
Stationery and printing................... 20,277 | D. 4,840 71,187 | D, 21,871 60,802 | D. 16,415 34,308 | D. 11,508 186,664 | D. 54,634
Other expenses.........ccoueivenanennnnn 3,650 | D. 3,027 42,402 | D. 11,900 16,118 | D. 14,862 24,719 | D. 15,736 86,808 | D. 45,534
Maintaining joint equipment—Debit.......0. ..ot ]ieieiin... 217,205 | D. 85,066 76,753 | D. 63,936 99,357 | D. 16,218 303,405 | D. 169,120
Maintaining joint equipment—Credit...... 20,777 | D 1,798 77,825 | D. 50704 60,364 | D. 103,504 123,352 | 1. 2,625 311,318 | D. 162,471
Philadelphia and Camden Ferry Company..|..........o|eeeniivnntn 48,818 | D. Lo 3= 0 T S O P O I 48,818 | D. 0,562
Total.ioviienieeeiniiiaenennnns $10,687,568 | D.#1,190,472 | $32,800,078 | D.$5,040,738 | $31,255.708 | D.$7.211,265 | $18,525,804 | D.$3.043,147 | $93.359,338 | D.$18,285,622
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PENNSYLVANIA RAILROAD REGIONAL SYSTEM
OPERATING EXPENSES, YEAR ENDED DECEMBER 31, 193:1—(Continued)

NEW YORK ZONE EASTERN REGION CENTRAL REGION WESTERN REGION TOTAL
COMPARISON COMPARISON COMPARISON COMPARISON COMPARISON
ACCOUNTS WITH 1930 WITH 1930 WITH 10930 WITH 1930 WITH 1930
1931 1931 1931 1931 1931
INCREASE INCREASE INCREASE INCREASE INCREASE
OR DECREASE OR DECREASE OR DECREASE OR DECREASE OR DECREASE
TRANSPORTATION
Superintendence.................c..uan... $751,818 | D. $149.038 | $2,580,846 | D. $576,495 | $2.652,761 | D. $632,311 | $1,524.558 | D. $360.683 | $7,500,083 | D. $1,728,427
Dispatching trains....................... 360,029 | D. 52,475 2,371,023 | D. 374,772 1,620,117 | D. 167%,721 869,133 | D. 105,232 5,231,102 | D. 700,200
Station employes. ......... ... it 5,578,765 | D. 1,125,702 9,004,179 | D. 1,730,760 5,656,896 | D. 1,953,326 3,693,721 | D. 834,428 23,033,561 | D. 5.644.216
Weighing, inspection and demurrage bureaus| 18,131 | L. 3,351 107,306 19,153 102,164 | 1. 15,804 57,784 | 1. 8,587 285,385 | L. 46,985
Coaland orewharves. ................... 265,427 | D. 15,037 242,049 | D. 55,531 704,285 | D. 473,827 193,412 [ D.  43.233 1,400,073 | D. 587,628
Station supplies and expenses.............. 655,054 | D. 110,114 730,218 | D. 265,365 423.844 | D. 145,966 268,732 | D. 72,803 2,077,848 | D. 504.248
Yardmasters and yard clerks.............. 735.101 | D. 125,005 2,262,788 | D. 443,759 1,605,817 | D. 645,140 1,136,302 | D. 262,262 5.830,008 | D. 1,477,156
Yard conductors and brakemen............ 1,907,021 | D. 446,600 6,196,306 | D. 1,357,862 4,256,092 | D. 1,428,103 3,185,500 | D. 750,571 15.545.819 | D. 3,083,136
Yard, switch and signal tenders............ 332,465 | D. 44,961 584,639 | D. 163,638 408,214 | D. 132,032 286,804 | D. 41,460 1,612,212 | D. 382,991
Yard enginemen......................... 990,502 | D. 145,395 3,448,486 | D. 640,007 2,633.9908 | D. 791,085 1,772,383 | D. 421,542 8,845,459 | D. 1,000,019
Yardmotormen............covviiiian.nn 294,615 | D. 11,736 116,020 | I, GL,O7T | 410,635 | L 20,935
Fuel for yard locomotives................. 209,247 | D. 86,774 1,000,241 | D. 312,286 960,880 | D. 408,534 686,602 | D. 237,521 3,046,060 | D. 1,045,115
Yard switching power produced............ 50,206 | D. 10,453 |- oo e 1,650 | L. 278 | e e 51,856 | D. 10,175
Yard switching power purchased........... + 129,280 | D, 1,900 34,246 | 1. - ¢ X - P N I 163,535 | L 21,123
Water for yard locomotives............... 30,847 | D. 5,658 114,133 | D. 18,918 135,278 | D. 50,479 59,731 | D. 19,568 339,980 | D. 04,623
Lubricants for yard locomotives........... 11,769 | D. 4,680 24,807 | D. 17,143 24,374 | D. 20,437 17,072 | D. 13.745 78,022 | D, 56,014
Other supplies for yard locomotives........ 11,040 | D. 4,885 34,170 | D. 11,077 34,006 | D. 18,276 16,702 | D. 8,527 97,508 | D. 43,663
Enginehouse expenses—Yard......... 155,839 | D. 43,670 527,408 | D. 131,257 577,164 | D. 209,921 290,679 | D. 71,128 1,551,090 | D. 455,976
Yard supplies and expenses. 95.483 | D. 15,076 195,233 | D. 5,085 149,376 | D.  43.392 85,365 | D. 13,906 525,457 | D. 138,359
Train enginemen. .o.oeev e s ienennenennan 1,743,401 | D. 318,026 6,556,197 | D. 1,117,824 6,471,848 | D. 1,051,759 3,120,356 | D. 664,788 17,891,802 | D. 4,053,297
Trainmotormen. ............ccocvivunn.a. 267,540 | L. 16,450 332,029 | L 38,154 32,038 | D. 2,029 27,411 | L 465 650,018 | L 53,040
Fuel for train locomotives................. 1,208,030 | D. 181,656 5,278,408 | D. 1,062,682 5,530,911 | D. 1,570,875 3,244,700 | D. 790,633 15,352,130 | D. 3,614,846
Train power produced. ................... 132,582 | D. 7,972 138,827 | D. 151 T I S D, 271,400 | D. 13,235
Train power purchased................... 330,418 | L. 81,905 874,804 | Do 34,449 |- o oo i 1,205,222 | 1. 47,456
Water for train locomotives............... 135,272 | D. 6,745 545357 | D. 46,016 774,105 | D. 180,025 283,151 | D. 68,725 1,737,885 | D. 311,411
Lubricants for train locomotives........... 34,509 | D. 18,307 111,561 | DL 64,260 127,053 | D. 83,04 75.948 | D. 49,828 349,071 | D. 216,343
Other supplies for train locomotives........ 45,518 | D. 11,536 154,836 | D. 38,506 181,516 | D. 68,025 71200 | D. 29,508 459,079 | D. 147,605
Enginehouse expenses—Train............. 687,127 | D. 101,414 2,384,572 | D. 387,206 3,006,420 | D. 699,673 1,292,039 | D. 191,501 T.370.158 | D. 1,379,794
TraDMmen. ..ovvreinernnareninsnesenns 2,108,029 | D. 261,540 7,003,072 | D. 1,034,471 6,020,006 | D. 1,751,745 3.206,543 | D. 655,342 | 18,518,550 | D. 3,703,008
Train supplies and expenses............... 1,316,053 | I. 45,513 4,084,600 | D. 142,121 3,082,830 | D. 326,877 2,191,232 | I. 116,301 10,675,705 | D. 307,184
Signal and interlocker operation........... 267,662 | D. 40,660 700,340 | D. 162,580 010,853 | D. 246,664 703,734 | D. 78,500 2,672,580 | D. 528,404
Crossing protection. . .................... 189,580 | D. 9,041 005.114 | D. 47,746 781,902 | D. 22,675 860,191 | D. 75.887 2,826,787 | D. 155.349
Drawbridge operation.............covuu.. 93,553 | D. 14,765 106,927 | D. 15,673 4,526 | L. 3,040 34,659 | 1. 855 239.6th D. 26,543
Telegraph and telephone operation......... 97.633 | D. 21,055 627,738 | D. 44,600 441,508 | D. 135,146 285,017 | D, 42,716 1,452,79 D. 244,417
Operating floating equipment.............. 2,775.916 | D. 719,313 710,852 | D, 10,635 [.coivvnnnnni]onnnnennnind]oevni e e 3,486,768 | D. 720,048
Stationery and printing................... 114,606 | D. 80,225 312,215 | D. 160,255 228,990 | D. 124,022 142,863 | D. 87.871 798,773 | D. 452,373
Other eXpenses..........oovveenuannn PN 190,506 | D. 70,870 577.992 | D. 103,151 314,775 | D. 188,106 64,378 | D. 23,621 1,147,651 | D. 385,748
Insurance................ ... .0 44,673 | D. 17,462 60,720 | D. 20,548 50,846 | D. 17,643 8,421 | D. 4,700 164,660 | D. 60,362
Clearing wrecks............covnennnnan.. 53.641 { D. 34,233 169,043 | D. 87,830 190,228 | D.  BI,411 69,356.| D. 52,317 512,268 | D. 255,701
Damage to property......oooverinvnnenan. 143,479 | L 47909 82,682 | D. 26,308 77,202 | D. 43,230 98,845 | D. 12,108 402,208 | D. 33.827
Damage to live stock on right-of-way....... 1,029 | D. 164 4,551 | D. 1,068 6,673 | D. 2,897 9,02 D. 2,414 21,281 | D. 6,543
Loss and damage—PFreight........... 164,540 | I. 382,018 2,181,665 | I. 252,508 664,021 | D. Bos,072 376,613 | D. 449,630 3,086,848 | D. 619,285
Loss and damage—Baggage. 18,286 | D. 4,702 ©,00! D. 4,769 10,675 | D. 3,645 2,535 | D. 2,04 40,502 | D. 15,164
Injuries to persons................... .. 279,566 | D. 193 1,117,206 | I. 638,280 1,262,428 | D. 552,017 1,410,827 | 1. 5.742 4,070,027 | 1. 9I,821
Operating joint yards and terminals—Dr., .. 98,019 | D. 19,087 1,260,045 | D. 402,314 362,038 | D. 460,523 1,130,726 | D, 255,931 2,862,528 | D. 1,137,855
Operating joint yards and terminals—Cr... . g03,101 | I. 210,743 204,25 D. 266,153 130,606 | D. 345,537 445,154 | D. ‘roi,38z 1,342,207 | D. 502,329
Operating joint tracks and facilities—Dr... . 271,708 | D. 22,872 176,895 | D. 47,207 245,552 | D. 26,200 402,201 | D. 94,563 1,096,536 | D. 190,842
Operating joint tracks and facilities—Cr.. . . 66,905 | D. 1,146 241,851 | D. 07,257 408.7 D, 73,010 673,347 | I. 0.244 1,300,059 | D. 132,778
Philadelphia and Camden Ferry Company. .[....coovevebenninn. ... 344.210 | D. 2660 | e 344,210 | D. 2,660
Total.eeveeuvnnenensnnnnneranenanas.| $25,628,217 | D.$3,006,256 | $66.201,235 | D.$0.889.050 | $52,270,707 |D.$16,038,080 | $32,325,312 | D.$6,683,170 1$176,425.561 | D. $36,607.465
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PENNSYLVANIA RAILROAD REGIONAL SYSTEM
OPERATING EXPENSES, YEAR ENDED DECEMBER 31, 1931—(Concluded)

NEW YORK ZONE EASTERN REGION CENTRAL REGION WESTERN REGION TOTAL
COMPARISON COMP ARISON COMPARISON COMPARISON COMPARISON
ACCOUNTS WITH 1930 WITH 1930 WITH 1930 WITH 1930 . WITH 1930
1931 1931 1931 1931 1931
INCREASE INCREASE INCREASE INCREASE INCREASE
OR DECREASE OR DECREASE OR DECREASE OR DECREASE OR DECREASE
TRAFFIC )
Superintendence. . $505.772 [D.  $70.820 | $1,482,247 |D. $168,978 | $1,258,541 |D. $147,118 $741.629 [D.  $81,184 | $3,088,189 |D.  $468,100
Qutside agencies......................... 447620 |D. 24,797 1,958,134 [D. 69,345 818,640 |D. 63,807 482,484 |D. 39,362 2,806,878 |D. 197,311
Advertising. ........coiieii i 302,425 |D. 31,756 447,227 |D. 38,151 270,550 (D. 33.816 168,544 |D. 18,683 1,188,746 (D. 122,406
Traffic associations. ...................... 44,562 (I, 2,107 173,405 |D. 7,642 154,453 |D. 0,854 88,647 |D. 6,284 461,067 |D. 21,673
Industrial and immigration bureays........ 6,201 |D. 2,719 35733 |D. 7,191 33,906 |D. 5,836 19,190 (D, 3,644 95.030 |D. 19,390
Insurance............cooiiiiiiinin i 2,445 |D. QI3 6,441 |D. 1,546 5,165 |D. 1,215 3,020 (D. 666 17,071 |D. 4,340
Stationery and printing................... 53,298 |D. 18,135 229,060 |D. 90,395 208,479 |D. 84,460 119,222 (D, 49,936 610,059 |D. 242,026
Other eXpenses. ... .....c.ooovvruvnnnennnns 209 |D. 8o 321 |D. 275 198 (D. 242 123 (D. 145 8s1 |D. 742
Philadelphia and Camden Ferry Company. .| coovvevonan|ivinnn.. ... 3.854 |D. 2,104 |- veninnnenn oo 3.854 [D. 2,104
Total.iooeineen oo $1,362,532 |D. $147.122 | $3.436.422 |D. $385.627 | $2,740,03z [D. $346,348 | $1,622,850 |D. $199.904 $90.171,745 (D. $1,079,001
MISCELLANECUS OPERATIONS
Dining and buffet service......... [P $1,048,247 |D.  $14,130 | $1,046,841 [D. $451.584 $933.404 [D. $229,541 $973,180 (D. $207.674 | $4.901,681 |D.  $992,938
Hotels and restaurants. . .............ocoleveininnnanfiiinian.... Cr. 30 |D. kT I Y O, 19,534 |D. 8,640 19,504 (D. 8,670
Grainelevators.............ooovvevened]evevenenn oo 325,705 |D. 22,707 34.582 |L. 30840 (oo i 360,287 |I. - 0,133
Stockyards. .. ..ot iii i it et | R O P D. 3.39 7292 |D. 4,318 7,292 |D. 7,914
Producing powersold..................... 1,074.950 |D. 69,741 20,344 |D, 14,105 15,013 |D. 3,588 52,096 |L. 3,511 1,162,403 |D. 83.923
Other miscellaneous operations............ 50,420 |D. 7,033 725 |D. 13.269 4,179 |D. 1,030 2,489 [D. 3.393 57.813 |D. 25.634
Total.ooo ettt $2,173.617 |D $90.013 | $2,203,585 !D. $501,605 $087,178 [D. $206,624 | $1,054,600 |D. $310,514 | $6,508,980 |D. $1,100,746
GENERAL
Salaries and expenses of general officers. . ... $130,193 [D.  $76,083 $408,430 |D.  $99,154 $363.276 |D.  $85,680 $230,168 |D.  $35.687 | $1,141,067 |D.  $207,513
Salaries and expenses of clerks and attendants. 694.346 |D. 86,049 2,557,032 |D. 307,662 2,234,165 [D.  277.979 1,307,691 |D. 165,424 6,793.234 |D. 837,114
General office supplies and expenses........ 21,734 |D. 7,162 72,554 |D. 0,414 64,071 |D. 8,006 41,336 |D. 1,603 199,605 [D. 26,275
Law eXpenseS....oovivivtennrnenennenanas 122,163 (D. 5,591 396,880 |D. 34,830 342,807 [D. 27,350 206,921 |D. 17,631 1,068,870 [D. 85,402
Insurance............coieiniiienernnass 3,163 (D. 687 10,000 |D. 707 8,805 (D. 674 5,276 |D. 408 27,253 |D. 2,476
Relief department expenses............... 53935 [D. 15,300 170,466 |D. 47,226 168,905 |D. 44,280 07,286 |D. 30,801 490,682 [D. 137,705
Pensions............ciiiiiiiiiennnannnas 896,448 [I. 68,026 3,394,156 |1 224,575 2,158,013 |L 204,543 1,334,792 |I. 120,900 7,783,409 |1. 618,044
Stationery and printing........... e 18,181 |D. 11,545 62,506 |D. 41,174 55,253 |D. 35,181 32,921 |D. 21,200 168,861 |D. 109,100
Valuation eXpenses. . .......covvereannennn. 30,286 |D. 27,368 150,436 |D. 95,012 103,144 |D. 20,977 85,540 |D. 75,312 320,406 |D. 287,669
Other eXpenses.. . ..oovveeeevenanneennnn 78,786 [D. 13,293 229,003 |D. 69,090 205,847 |D. 58,510 147,274 |D. 42,484 661,000 [D. 183,377
General joint facilities—Debit............. 25,119 [D. 10,454 41,227 |D. 2,670 10,024 [D. 4,481 72,454 |D. 2,876 148,824 |D. 20,481
General joint facilities—Credit............ 20,845 |D. 4,300 2,580 |I. 403 492 |D. 507 3,162 |I. 2,144 27,079 |D. 2,179
Philadelphia and Camden Ferry Company. .[-...coovviiifiveniiiniae,. 19,425 |D. 3640 |o oo e e 19,425 |D. 3,640
Totaleeeien i ireiim i ireiannennns $2,053.500 |D. $182,106 | $7.460.643 |D. $486,407 | $5.713.008 |D. $427.167 $3.567,497 |D. $274,760 | $18,804,647 |D. $1,370,530
RECAPITULATION
Maintenance of way and structures........ $6,173.923 |D. $3.173.392 | $17.493.739 |D. $7.121,501 | $16,131,246 |D. $5.377.482 $r10,132,615 |D. $3,678,625 | $49,931.523 |D. $10,351,000
Maintenance of equipment................ 10,687,568 |D. 1,190,472 | 32,800,078 |D. 5,040,738 | 31,255,708 |D. 7,211,265 18,525,804 |D. 3.943.147 | 93,359,338 |D. 18,285,622
Traffic.....ccvetiiiiiie i iien e 1,362,532 |D. 147,122 3,436,422 385,627 2,749,932 |D. 346,348 1,622,850 [D. 199,904 9.171,745 |D. 1,079,00I
Transportation............ccccivivenesn 25,628,217 (D. 3,996,256 66,201,235 |D. 9,889,950 52,270,797 {D. 16,038.689 32,325,312 |D. 6,683,170 | 176,425,561 |D. 36,607,465
Miscellaneous operations.................. 2,173,617 |D. 90,913 2,293,585 |D. 501,605 087,178 |D 206,624 1,054,600 |D. 310,514 6,508,080 |D. 1,100,746
General. ..ot tiiiii i it i 2,053,509 |D. 182,106 7,460,643 |D. 486,497 5,713,998 |D 447,167 3,567,497 |D. 274,760 18,804,647 |D. 1,370,530
Transportation for investment—Credit..... 28,528 |D. 65,778 165,213 (D 35,714 168,123 |D 448 8,084 |I. 3402 429,048 |D. 538
Total............ et e $48,050,838 |D. $8,714,483 ($120,610,480 |D.$24,200,204 |$108,040,826 |D.$29,606,527 $67,160,693 |D.$15,093,522 |$353,771,846 |D. $77.704,826
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PENNSYLVANTIA RATLROAD REGIONAL SYSTEM

TRAIN, LOCOMOTIVE AND CAR MILEAGE STATISTICS, YEAR ENDED DECEMBER 31, 1931

NEW YORK ZONE

EASTERN REGION

CENTRAL REGION

WESTERN REGION TOTAL
: COMPARISON COMPARISON COMPARISON COMPARISON COMPARISON
CrassIFICATION 1031 WITH 1930 1031 WITH 1930 1031 WitH 1930 1931 WITH 1930 1931 Wit 1930
INCREASE OR INCREASE OR INCREASE OR INCREASE OR INCREASE OR
DECREASE DECREASE DECREASE DECREASE DECREASE
TRAIN—MILES

Freight—ordinary.................... 2,576,430 | D. 12,901 13,221,820 | D. 1,543,336 12,007,542 | D. 2,239.583 8,384,868 | D. 1,405.228 36,100,660 | D. 5,201,048
Preight—light....................... 47.545 | D. 6,773 204,857 | D. 26,514 192,163 | D. 93,621 13,787 | D. 21,558 458,352 | D. 148,466
Preight—total....................... 2,623,075 | D. 10,674 13,426,677 | D. 1,560,850 12,109,705 | D. 2,333,204 8,308,635 | D. 1,426,786 36,649,012 | D. 5,349,314
Passenger............ccovieenneninnnn 8,589,320 | D. 751,520 20,123,108 | D. 1,886,668 13,514,598 | D. 2,270,201 9,950,944 | D. 868,829 52,178,060 | D. 5,777.308
Mized. . ... .. o i i e D. 2,472 120,826 | I, 16,766 127,901 | I, 12,137 203,426 | D, 136,377 461,153 | D. 109,046
Special........ ... i 1,234 | D. 507 11,217 | D, 5,I50 9,536 | D. 1,078 6,015 | D. 857 28,002 | D. 8,501

TOTAL—TRANSPORTATION SERVICE. . 11,214,529 | D. 774,263 33,600,018 | D. 3,444.911 25,851,740 | D. 4,503,336 18,559,040 | D. 2,432,849 80,316,227 | D. 11,245,359

Work Service. .. ..., .. ... 420,327 | I. 85,207 1,100,647 | D. 361,483 542,476 | D. 385,054 175,783 1 D. 188,098 2,248,233 | D. 850,328

LOCOMOTIVE—MILES

Freight—oprincipal. . .....oovveinunn .. 2,623.975 | D. 19,674 13,426,677 | D. 1,569,850 12,199,705 | D. 2,333,204 8,398,655 | D. 1,426,786 36,649,012 | D. 5,349,514
Freight—helper...................... 58,824 | I. 2,308 1,319,555 | D. 109,850 2,514,754 | D.  954.657 §19,674 | D. 310,010 4,412,827 | D. 1,372,119
Preight—light....................... 155,119 | D. 13,793 1,461,503 | D. 107,985 2,004,445 | D. 466,631 390,047 | D. 48,162 4,111,014 | D. 666,571
Preight—total. ...................... 2,837,038 | D. 31,060 16,207,735 | D. 1,787,685 16,808,004 | D. 3,754,492 0,318,276 | D. 1,814,058 45,172,853 | D. 7,388,204
Passenger—oprincipal................. 7.515,857 | D. 975,885 16,747,676 | D. 1,980,425 13,075.023 | D. 2,279,620 0,573,822 | D, 867,376 46,912,378 | D. 6,112,306
Passenger—helper.................... 193,856 | L. 104,388 387,782 | 1. 68,064 436,086 | D. 518,405 109,228 | D, 94,499 1,127,852 | D. 409,852
Passenger—light..................... 555.000 | D, 42,103 750,866 | D. 56,058 464,080 | D, 07,866 254,331 | D. 55,315 2,024,286 | D. 252,242
Passenger—total. .. ... ....oounn.. ... 8,264,713 | D. 013,600 17,886,324 | D. 1,047,719 13,976,008 | D. 2,805,801 0,937,381 | D. 1,017,100 50,064,516 | D, 6,774,400
Mixed train—oprincipal............... c0000. s e “D. 2,472 129,826 | 1. 16,766 127,001 | I, 12,137 203,426 | D. 136,377 461,153 | D. ‘100,946
Mixzed train—helper..................|ccoooo oo o T LT 7.010 | D, 6,375 | oo 7,010 | D, 6,375
Mixed train—light...................0......ooo 0 11,301 | I 4,107 1,371 | L 749 6,876 | D. 4,078 10,548 | I, 778
Mixed train—total.............. NI D. 2,472 141,127 | I 20,873 136,282 | I. 6,511 210,302 { D. 140,455 487,711 | D. 115,543
Special—principal.................... 1,234 | D, 507 11,2i7 | D 5,159 9,536 | D. 1,078 6,015 | D, 857 28,002 | D, 8,591
Special—helper...............o oo i 185 | D 47 520 | D. 397 161 | I, 161 866 | D. 283
Special—light....................... 18 | D. 18 1,655 | 1 575 6ro | D. 229 1,302 | D. 1,424 3,585 | D. 1,094
Special—total..... .................. 1,252 | D. 5391 13,057 | D 4,631 10,666 | D. 2,602 7,478 | D. 2,120 32,453 | D. 0,068
Train switching...................... 334,984 | D. 104,500 2,421,610 | D 408,340 2,422,130 | D. 761,687 727.866 | D. 138,703 5,000,500 | D. 1,413,416
Yard sw@tching—freight .............. 2,904,330 | D. 593.457 9.568,750 | D. 1,803,227 8,140,320 | D. 2,691,062 5.633.603 | D. 1,316,763 26,247,003 | D. 6,404,509
Yard switching—passenger............ 1,190,829 | D. 120,237 1,450,600 | D 107,607 848,817 | D. 189,060 640,921 | D. 41,792 4,131,167 | D. 459,605
Yard switching—total .. ... ......... 4,095,150 [ D. 913,604 [ - 11,010,350 | D. 2,000,834 8,080,137 | D. 2,881,031 6,274,614 | D. 1.358.555 30,378,260 | D. 6,054,114

ToTal TRANSPORTATION SERVICE.. . 15,534,046 | D. 1,766,046 47,689,203 | D. 6,128,336 42.343.217 | D. 10,289,192 26,475,917 | D. 4,472,071 132,042,383 | D. 22,655,645

Work Service...................... 492,904 | I. 80,635 1,014,712 | D 526,133 886,603 | D. 484,740 421,417 | D. 236,405 3,715,816 | D. 1,166,733
P CA]R-MILES D e

reight train—loaded................ 79.055.442 [ D. 4,810,414 469,487,155 | D. 78,091,793 420,005,195 | D. 90,164,740 285,972,450 | D. 50,753,550 | 1,254.520,242 | D. 233,720,497
Freight frain—empty................. 49,984,506 | D. 4,362,007 300,499,791 | D. 40,706,307 242,372,169 | D. 43,943,606 199,564,026 | D. 30,219,064 792,420,492 | D. 128,231,074
Sum oF LoADED aAND EmprY......... 129,039,948 | D. 9,172,421 769,986,946 | D.119,608,100 662,377,364 | D.134,108,436 485,536,476 | D. 08,972,614 | 2,046,040,734 | D. 361,951,571
Freight train—caboose........, e 2,363,644 | D. 38,368 13,267,983 | D. 1,517,647 12,100,167 | D. 2,470,173 8,004,881 | D. 1,650,475 36,426,675 D. 3 5,685,663
Freight train—exclusive workequipment|..............[....... ... . 82,236 | D 4,808 49,606 | D. 14,166 167,030 | D. 86,412 298,962 | D. 105,506
Freight train—total.................. 131,403,592 | D. 0,210,780 | 783,337,165 | D.121,220,645 674.527,227 | D.136,592,805 494,308,387 | D.100,718,501 | 2,083,666,371 | D. 367,742,740
Passenger train—passenger............ 29,206,070 | D. 2,007,045 47,597,990 | D. 2,633.469 28,271,759 | D. 5,068,805 15,369,233 | D. 1,264,161 120,445,052 | D. 11,063,570
Pasgenger train—sleeping, parlor and b _

observation...... St 25,442,425 . 3,272,738 49,533,874 | D. 6,407,499 39,411,366 | D. 3,005,812 34,342,806 | D. 3,931,973 148,730,561 | D. 1%,608,019
Passenger train—dining............... 3,460,864 | I. 184,186 5.486,060 1 D. 1,053,971 3.341.797 | D. 213,560 4,442,900 | D, = 230,305 16,;g2'02 1] D. 1,322,650
Passenger train—other............... 13,368,657 | D, 725,060 40,600,563 | D _5,290.894 27,967,453 | D. 3,903,636 26,610,674 | D. 3,645,427 108,547,347 | D. 13,565,917
Passenger train—total,............... 71,478,016 | D. 5.011,554 143.210,387 | D, 15,385,833 98,002,375 | D. 13,181,012 80,765,203 | D. 0,080,866 304,454,081 | D. 43,560,165
Mixed train—freight—loaded,.........[.cc0oveereie... D. 3,035 205,373 | D 12,259 280,280 [ D. 266,792 794,505 | D. 336,829 1,280,158 | D. 619,515
Mixed train—freight—empty..........|J...ccoeion.... D. 2,116 93,124 | D 12,488 133.145 | D. 84,867 © 76,118 [ D. 100,518 302,337 D. 199,980
Mixed train—caboose..... ... R CE R R TR T PSS R D 068 17,262 | I. 135 13,176 | D. 100,780 30,438 | D. 110,613
Mixed train—exclusive work equipment.|. .............|. ... oL I E R R I I, 508 | D. 1,311 508 | D. 1,311
Mixed train—passenger............ovfeviininneiann. D 2,472 144,64 D. 6,175 142,642 | 1 85,645 240,992 | D. 221,188 528,276 | D. 144,190
Mixed train—sleeping, parlor and ob-

servation................... R R Y D T ) Y I P 563 | D. 3,14 6 D. 3,148
Mixed train—other passenger train.....[..............[....... . ..., 117,196 | I. 27,384 72,551 | D. 28,664 431,878 | D. 121,28? 62”?,2? D. 122,565
Mixed train—total........... ..., .|l.......0 . ...... D. 8,223 560,335 | D. 4,506 645,880 | D. 204,543 1,557.830 | D. 804,056 2,764,045 | D, 1,201,328
Special train—freight—loaded......... 23,312 | D. 8,966 123,848 | D. 80,044 120,751 | D. 8,033 101,901 | D. 10,069 360,812 | D. 108,012
Special train—freight—empty......... 795 | L. P17 N P 1,105 | D. 204 1,622 | I 696 3.522 | L 1,287
Special train—caboose................ 662 | D. 1,107 9.355 | D. 7,363 o.505 | D. 1,457 6,572 | D. 3,024 26,124 | D. 12,081
Special train—passenger......, B 7,283 | D. 4,008 40,108 | D. 26,359 41,487 | D, 16,109 37.747 | D. 274 126,625 | D. 46,927
Special train—other passengertrain....|..c.viuienn.. .. R P T D 2,062 | I, 2,662 |oe.ioiian.. .. e e 2,66z | L. 2,062
Special train—total. .. ............... 32,082 [ D 13,373 173,311 | D. 114,606 175,870 | D. 22,031 147.842 | D. 12,671 520,045 [ D. 163,671

TOTAL TRANSPORTATION SERVICE... 202,013,600 | D. 15,143,039 927,290,198 | D.136,725,680 774,341,292 | D.150,002,10T |  §76,860,262 | D.1 16,706,094 | 2,481,414,442 | D. 412,667,004

Work Service...................... 205,607 | L 0,016 1,017,805 | I. 21,550 1,435.413 | D. 840,278 549,798 | D. 327,067 4,102,713 | D. 1,137,670
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PENNSYLVANIA RAILROAD REGIONAL SYSTEM

CLASSIFICATION OF FREIGHT TRAFFIC
YEAR ENDED DECEMBER 31, 1931

1931 COMPARISON WITH 1930
COMMODITY
ToNs %?T%‘?x' INCREASE DECREASE
Wheat 1,087,142 075 | ..., . 14,249
COMuiiravoennannonaanas 700,454 0.48 28,257
[0 7 286,210 0.20 75,600
Barley and rye. O, 65,458 0.05 8,854
Rice.eovevasesns 15,301 0.01
Grain, N, O, S.. 8,265 0.01 178
Flour, wheat... FN 1,092,966 0.75 113,322
Meal,cOrn..veeensrnersancass es 14,553 0.01
Flour and meal, edxble, .0.8 28,720 0.02
Cereal food preparations, edible, N. O.sL ea 93,184 0.06 624
Mill products, N. O. S........... BN 1,214,855 0.83 244,610
Hay and alfalfa.....ccceuvevviiiiiiiiinininass 214,244 0.15 126,162
Straw....o0vauee 59,905 0.04 43,447
Tobacco, leaf... 50,748 0.04 2,951
Cotton in bales. . . 32,392 0.02 11,152
Cotton linters, noxls. ‘and regms. tesacrrisecsenans 36,277 0.02 10,191
Cottonseed......... .. Creieeaieieanas 20 | ...
Cottonseed ‘meal and cake........... Ceeiaieaseesas 69,274 0.05 31,029
Oranges and grapefruit........c.coivecincvnaonens 636,782 0.44
Lemons, limes, and citrus fruits, N. 0. S......... 21,004 0.01 4,430
PRODUCTS OF Apples, fresh............ . 353,563 0.24
AGRICULTURE Bananas.... 125,238 0.09 18,311
Berries, fres! 18,973 0.01
Cantaloupes and melons, N 93,981 0.06 4,034
Grapes, fresh....... .. 237,730 0.16 138,638
Peaches, fresh.... Ceresesrraraeacean 154,860 0.11
TWAtermelons. . ... vxsvnvevnnerornnennnnnens eesan 184,030 0.13 50,103
Fruits, fresh, domestlc. N o.s. ool e 83,585 * 0.06 51,544
Pruits, fresh, tropical, Nu O. Suv v innnns . 16,232 0.01 2,130
Potatoes, Other thanm SWEet. «... .o ovonronivrrerrnns 1,078,225 0.74 109,623
Cabbage..... eeens . 178,074 0.12
Onions. . 119,532 0.08 24,152
TOMALOES. .. vn .+ s+ Ceeieeenenens e 134,931 0.09 36,112
Vegetables, fresh, N. O.S..eeoo o i i . 670,302 0.46 50,165
Beans and peas, dried.... . .. illliLiii 56,795 0.04 é82
Pruits, dried or evaporated 17,485 0.0I 47
Vegetables, dry, N.O. S, ... iviviinnnnnnn. e 126,973 0.09 8,618
Vegetable-oil cake and meal, except cottonseed... .. . 52,468 0.04 5,634
Peanuts. 33.488 0.02 5,104
Flaxseed...... 14,391 0.01
Sugar beets. . ovveirineioniocniormescencnrananse |  eereaee b evean. 39,655
Products of agnculture, N. O 'S, 267,492 0.18 38,554
Total.veeiieenereeiienuneeaenesnrnenns 9,747,002 660 |  ....... 1,093,912
Horses, mules, ponies, and asses.......... erenreee 14,957 0.01 2,521
Cattle and calves, single-deck. 311,296 0.21 10,065
Calves, double-deck....... 14,019 0.01 1,I3I
Sheep and goats, single-deck. 16,247 0.01
Sheep and goats, double-deck . 69,387 0.05 1,892
Hogs, single-deck. . . 29,650 0.02 8,495
Hogs, double-deck. .. vvemnere 251,253 0.17 1,467
Presh meats, N.O.S.............. ieerrecananans 338,688 0.23
Meats, cured dried, or smoked’... 110! 71,656 0.05 9,779
Butterine and margarine........... 7,788 0.01 3,064
ANIMALS AND Packing-house products, edible, N. O. S “not including
Probucts CANNEA THEALS .+ evvnssnnssnnerosssnesessssnnnes 65,027 oos | ...l 504
Poultry, live.....co0vnes. 10,785 001 | L.i.... 1,635
Poultry, dressed.......... 35,139 002 |  L...... 535
BES veeseacrovecsonvans 65,676 0.05 2,667
Butter................... 65,055 0.05 7,863
10,971 0.0 941
52,406 0.04 8,330
Hides, green.. . 94,557 006 | ... 29,291
Leather.....oivvviniiiiinnnnnnns 50,276 003 | ... 11,283
Fish or sea-animal oil.... 24,418 0,02 7,940
Animals, live, N. O, 6,953 | ...... RO, 3,722
Animal products, N. 0.'S. (other than fertilizers and
fertilizer materials)......covueuvn.n.. 264,321 o8 | ..., 28,006
TOtaleeeensrsssecssseassoceresconeanans 1,880,434 .20 | ....... 76,074
Anthracite coal. . 9,481,000 6sr | ... 1,328,37
Bituminous coal . 60,251,632 41.36 [P 14,387,00
Coke.. .. 2,143,782 .47 | ..., 1,403,653
Ironore.......c... . F 4,848,425 3.33 e 3,932,485
Copj)erore and concentrates......ovvveevsiiiionns | s | TS 47
ore and concentrateB..vecreesrssrereancass .o 49,421 ooz |  ....... 16,911
Zinc ore and concentrates.....cvovvi0un. e 90,395 006 | ..., 59,677
Ores and concentrates, N. O. 340,911 0.23 P 179,357
Probucts or Gravel and sand (other than %}ass or moldmg) 3,592,620 247 | ... 2,383,313
MINES Stone, broken, ground or crus] ierereannas 2,120,431 146 | ... 020,132
Stone, rough, S erereeairereann 214,742 o1s | ...l 83,752
Stone, ﬁmshed N.oJS L 104,201 013 | ..ei... 65,044
Petroleum, Crude. .o ..evsoornnsessinnnnnnnns 12,587 oor | ....... 6,004
AsPhalt (natural by-product ‘or petroleum) PN 484,158 0.33 31,718
.......................... 416,808 0.29 AN 23,746
Phosphate rock, ‘crude (ground or not ground) 45,690 o033 |  ..... .o 20,866
Sulphur (bnmstone) cevrtoeretseteeananas AN .. 38,121 0.03 ves 33,773
Products of mines, N.O.S............. ..., 5,048,012 347 | ..l 2,439,832
Total.e.veieennciinnntencnaronncene 80,373,935 61.36 27,252,254

Per cent. of total not shown for items less than .01 of one per cent.
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PENNSYLVANIA RAILROAD REGIONAL SYSTEM

CLASSIFICATION OF FREIGHT TRAFFIC—(Concluded)
YEAR ENDED DECEMBER 31, 1931

1931 COMPARISON WITH I930
COMMODITY
PEr CENT.

Tons oF TOTAL INCREASE DECREASE
Logs...... fereaseann eteassaesaarenne 49,629 0.03 101,401
Posts oles. and pllmg ceethesensarenannan 386,498 027 | i...... 260,333
Wood uel)...oiiiiiiiienannn 13,959 0.01 PETTRI 11,107
Ties, ra:lroad. [N . 127,345 0.09 e 162,184
Pulp cesesens “ee 237,234 o016 | ... 104,403

PRODUCTS OF Lumber. shingles, and lath..... 2,332,765 .60 |  ....... 1,004,806
FORESTS Box, crate, and cooperage materials......... 204,148 o20 |  ....... g 173

Veneer and built-up wood........oeveveenn. 26,608 ooz |  .......

OSIM. o veiiercvronnnsscnsnnnns . 47,231 0.03 634
Turpentine.....ccoveveeen.. 11,648 oor | ..., 495
Crude rubber (not reclalmed) .. 91,334 0.06 33,476
Products of forests, N. 0. S.c.ccoveeeivnnnnreersnn. 228,363 o6 | ... 75,977

Total.eeiiieennoacesrorcarnsarsonecsons 3,846,762 2.64 1,787,025
Petroleum oils, refined, and all other gasolines....... 4,615,359 317 | .l 673,134
Fuel, road, and petroleum residual oils, N. O. S...... 954,619 066 | ..., 86,164
Lubricating oils and greases...eecessereceissen . 830,022 0.57 P 139,352
Petroleum products, N. O.S....c..co0vvnnts . 50,176 003 | cieeee. 20,760
Cottonseed 0il...cccvvenerenrerecronnnrens 62,880 0.04 2,208
Linseed oil. . 35,709 002 |  ....... 6,457
Vegetable onls. N.0.S.. . 59,653 0.04 2,344

%ar (beet or CANE) .+, orvrrvnnnnss 406, 743 o28 | ..., 34,675

le s‘“‘ﬁs and edible molasses............ 81 ,869 003 | 0 e 9,273
Molasses, lackstrap, and beet residual...... 0,396 004 | aeeeenn 1,540
Trom, Pig.ciecieerncrostnsasioonssresnssancsasans 729,298 o50 | ..., 430,928
Iron an steel, rated 6th class in official clasmﬁcstlon. 3
T - T 582,226 0.40 625,641
les fastenings, frogs, and switches........ . 214,892 0.I5 121,125
Cast-u-on pipe and fittings............ . 293,101 0.20 86,803
Iron and steel pipe and fittings, N. O. S .. 728,575 0.50 500,097
Iron and steel: ails and wu-e. not woven....... 233,235 0.16 92,589
Iron and steel, rated sth class in official classxﬁcatxon.

N.O.S. (alsotmandtemepate)................ 5,677, 3.90 2,772,821
Copper: Ingot, matte, and pig........ . 81,962 c06 | ....... 46,254
Copper, brass, and bronze: Bar, sheet, ‘and ; plpe vee 50,276 o03 | ... 15,784
Lead and zinc: Ingot, pig,orbar.........ce.vuues 163,846 orr | ....... 58,134
Aluminum: Ingot, pig, or slab...... 15,453 0.01 R 12,I71
Machinery and boilers............ erensesrisaneans 447,883 03I | e 312,699
Cement, natural or Portland (bmldmg) tesesaracaans 1,945,355 .34 | eieea.. 724,452
Brick, common.......... 173,181 012 | ....... 250,589
Brick, N. 0. 8., and buxldmg tﬂe. . 1,963,077 .35 | 0 ee..... 1,323,424
Artificial stone, N.O.S........... . . 26,231 0.02 40,428
Lime, common (quick or slaked).......covveannanns 336,936 023 |  ....... 56,976
Plaster (stucco or wall) and dry kalsomine. .u. e ... 111,308 oo8 |  ....... 61,369
Sewer Fxpe and drain tile (not metal)....... ees . 355,929 024 |  ....... 197,706

MANUFACTURES AND Agricultural implements and parts, N. O. S.. . 44,822 oo3 |  ....... 45,806
MISCELLANEOUS Vehicles, horse-drawn, and parts, N.O.S........... 1,559 P 745
Tractors and PartS.eveeesseecsnssascesscasannsons 23,157 o002 |  ....... 17,776

Railway car wheels, axles. and trucks. . . . 43,746 003 | ... . 53,035

Automobiles (passenger)..cceveceencrnan . 131,952 oco9 |  ....... 30,344

Autotrticks, .oieerenreiinvscassesncersntnarnnsans 12,081 oor |  ....... 13,937

Automobiles and nutotrucks K. D.and parts N.O.S. 284,383 020 |  ....... 217,962

Automobile and autotruck tires........... Ceraessns 75,087 oos |  ....... 38,340

Furniture, metal......... 18,341 0.0I 7,806

Furniture, other than metal.. .. . oiiiiiill e 129,512 0.09 14,399

Beverages..... feeerenennes feteneane 51,815 0.04 - 12,723

CCuuaerersnsrennsnans 65,250 0.05 28,241
Fertilizers, N. O. S.. 1,152,269 0.79 443,307
Newsprint paper....... ienaan vereas 279,413 0.19 14,786
Pnntmggaper, N.O.S..oivivinnnn 335,869 0.23 66,018
Alcohol, denatured or wood......... Ceterian. 89,406 0.06 4,329
Sulphuncacnd..................... 257,163 0.18 72,916
Explosives, N. O. veas 50,175 0.03 18,342
Cotton cloth and cotton fabncs, N.'O.S... 0 eneas 60,330 0.04

ggmf and bags, burle}\? 5unny. orjute.....c.un.s 22,906 0.02 1,297
Canned food products, N. O.S............ Ceas 938,016 0.64 180,084
Tobacco, manufactured products. R 55,189 0.04 5,587
Paints in oil and varnishes...... 48,13 0.03 13,317
Furnace slag...... teeeeresensserencenanas 1,047,858 0.72 842,484
Scrap iron and scrap steel 1,852,012 1.27 1,166,011
Paper bags and wrapping paper...... R 223,078 0.15 24,889
Paperboard, pulpboard and wallboard (paper) ...... 379.860 0.26 34,974
Building paper and preYared roofing matenals....... 276,609 0.19 73,054
Building woodwork (millwork).......coeenvveenenen. 44,36 0.03 6,177
Soap and washing compounds.......cocveiieennnns 254,060 0.17 21,861
Glass, flat, other than plate..............cco0uuenn. 101,240 0.07 3,838
Glass: Bottles, jars, nnd jelly glasses........o0vu.. 506,453 0.35
Manufactures and miscellaneous, N. 0. S........... 6,975,676 4.79 2,512,475

B 37,082,119 2546 | ....... 14,687,444

Grand Total, Carload Traffic......cvv00.. 141,930,252 9744 | 0 ...l 44,896,709

AlL.C, L. freight..ccoeveennneiannnnnne 3,726,140 256 | 0 ....... 966,049

Grand Total, Carload and L. C. L. Traffic.. 145,656,392 10000 |  ....... 45,862,758

Per cent. of total not shown for items less than .01 of one per cent.



PENNSYLVANIA RAILROAD REGIONAL SYSTEM

FREIGHT TRAFFIC AND OPERATING STATISTICS (RAIL)
YEAR ENDED DECEMBER 31, 1931

CENTRAL REGION

WESTERN REGION

NEW YORK ZONE EASTERN REGION TOTAL
COMPARISON COMPARISON COMPARISON COMPARISON- COMPARISON
WITH 1930 WITE 1030 WITH 1930 WITH 1030 WITH 1030
1931 1031 1931 1031 1931 —
INCREASE OR INCREASE OR INCREASE OR INCREASE OR INCREASE OR
DECREASE DECREASE DECREASE DECREASE DECREASE
Mﬁeage operated (freight service)........... 399.46 D. 35.51 3,439.75 D. 2.24 601.96 D. 18.12 3.202.04 | I II.8 10,644, D. 44.03
Preight revenue...oovvesveennonns eeeeean $24,510,051 | D.  $2,650,763 $123,154.200 | D. $31, 040 679 3106 881,964 | D. $35,392,380 $60,021,206 | D. $17,332,067 $315,468,420 | D. $86,415,808
Per cent. of total operatmg TEVenues, ... ,... 42.5 L 2.7 72.0 1. 78.5 I 0.5 73.0 I. 0.7 70.3 I. 0.4
Gross ton miles (excluding locomotives and
tenders).......cciieiaeiann veveseesess.l 5,541,822,000 | D. 409,605,000 | 30,782,674,000 D.5,343,663,ooo 28,039,303,000 | D.6,634,701,000 | 18,757,422,000 | D.4,000,408,000 |83,121,221,000 | D.16,487,377,000
Tons carried (revenue freight)........ R 25,583,635 | D. 4,321,990 990,617 | D. 17,523,201 78,560,007 | D. 27,217,522 39,610,625 | D. 10,662,507 145,656,302 | D. 45,862,758
Tons carried (non-revenue freight) 1,591,363 | D. 371,467 7,520,803 | D. 1,532,924 13,570,392 | D. 2,829,591 2,864,271 | D. 1,423,804 18,168,227 | D. 4,853,846
Total number of tons carried........... .. 27,174,998 | D. 4,693,457 77,511,510 | D, 19,056,215 92,130,299 | D. 30,047,113 42,483,806 | D, 12,386,491 163,824,610 | D. 50,716,604
Tons carried one mile {revenue freight). .....| 2,377.447.412 | D. 178,345,903 |12,301,080,664 | D.2,618,310,833 | 11,518.032,257 | D.3,354.206,107 | 6,064,204,138 | D.1,707.614,784 [33,160,773.471 | D.7,858.486.717
Tons carried one mile (non-revenue freight). . 79,124,107 | D. 13,243,021 | I1,190,954,487 | D. 184,844,304 | 1,238,776,273 | D. 200,008,417 363,907,650 | D. 160,260,674 | 2,872,762,517 | D. 648,364,506
Total number of tons carried one mile.......| 2,456,571.519 | D. 191,588,014 |13,492,044,15I | D.2,803,164,227 {12,756,808,530 | D.3,644,214,524 | 7.328,I11,788 D.):,867,884.458 36,033,535,088 | D.8,506,851,223
Revenue freight train miles.. ... .vvevnense 2,624,974 | D. 21,660 13,492,666 | D. 1,508,850 12,272,534 | D. 2,356,000 8,517,555 . 1,492,853 36,007,729 | D. 5,440,272
Train hours........ iseasrasaersraeaaeene 160,232 | D. 22,860 083,404 | D, 208,173 1,022,502 | D, 302,327 516,283 | D, 142,435 2,682,421 | D. 675,795
AVERAGES—PER MILE OF ROAD
Freight revenue. ....ovoiivvienenrvannrases $61,360 | D. $1,085 $35.803 | D. $8,905 $20,673 | D. $9,628 $19,020 | D. §5,502 $20,638 | D. $7.963
Tons carried (revenue frmght).. errareaeas 64,045 | D. 4,708 20,348 | D, 5,077 21,810 | D. 7,410 12,370 D. 3,481 13,684 | D. 4,235
‘Tous carried (non-revenue freight).......... 3,984 | D. 529 2,186 | D. 445 3,768 | D. 762 D. 450 1,707 | D. 247
Total oumber of tons carried............... 68,020 | D. 5,237 22,5341 D. 5,532 25,578 | D. - 8,172 13, 262 D. 3,931 15,301 | D. 4,082
Touns carried one mile {revenue freight)...... 5,051,653 | L. 75,861 3,576,138 | D. 758,372 3,197,713 | D. 910,549 2,174,31 D. 543,186 3,115,411 | D, 722,419
‘Tons carried one mile (non-revenue freight). . 198,078 | D. 14,273 346,233 | D. 53,477 343,917 | D. 78,390 113,617 | D. 50,645 269,892 | D. 59,550
Total number of tons carried one mile....... 6,149,731 | L. 61,588 3,922,361 | D, 811,849 3.541,630 | D. 088,030 2,287,933 | D. 593,831 3.385,303 | D. 781,060
Preight train miles..............ooiinan.. 6,571 | I. 486 3,923 | D, 453 3.407 | D. 634 2,650 | D. 478 3,467 | D. 498
AVEMGES—PER TrRAIN MILE
Preight train revenue.........ovuuennn... .. %036 | D. $0.93 $0.17 | D. $r.az2 $8.83 | D. $1.03 $7.36 | D. $o.60 $8.65 | D. $0.96
Gross tons per train. . veen v hn . 2,112 D. 138 2,283 D. 118 2,286 D. 86 2,203 D. 81 2,254 D. 100
Revenue tons per train........ . 906 D. 60 909 D. 79 939 D. 78 818 D. 49 808 D. 70
Net tons per train...... . 936 D, 65 o097 D. 82 1,040 D. 82 861 D. 58 976 D. 75
Loaded cars per tram. . 30.1 D, 1.6 34.8 D. 1.6 34.3 D. 0.6 337 D. 1.0 34.0 D. I.2
Empty cars pertrain......,..ceeeeeeennn.. 19.0 D. L5 22.3 D. 0.4 19.7 L. 0.1 23.5 D. 0.4 31.5 D. 0.3
Total cars per train (mcludmg caboose}...... 50,1 D. 3.1 58.1 D. 2.0 55.0 D. 0.5 58.2 D. 1.4 56.5 D. 1.5
MISCELLANEOUS Avsmcm
Revenue perton.............. ererrarraas §0.96 L Jo.05 P76 |iieiiiinnnnn. $1.36 I, §o.or f$1.54 D. fo.01 $2.17 I. §o.07
Revenue per ton mile (cents) v eaieans 1.o31 | D. 0.032 1.001 | D. 0.033 o0.928 | D. 0.029 0.875 | D. 0.027 0.951 | D. 0.029
Revenue ton miles per loaded car mile.. . 30.1 D. 0.4 20.1 D. 1.0 27.4 D. 1.7 24.3 D. 0.7 26. D. I.I
Total ton miles per loaded car mile.......... 3LI D. 0.5 28.6 D. 1.0. 30.3 D. 1.8 25.5 D. 1.0 28, D. 1.2
Average miles each revenue ton was carried.. 92.% L 7.4 175.8 L. 5.3 146.6 I. 6.0 175.8 I. 4.4 227.7 I. 13.5
Per cent. loaded of total car [ [, 61.3 I 0.6 1.0 D, 0.7 63.4 D. 0.7 59.0 D. 0.2 61.3 D. 0.5
Train speed (train miles per train hour)..... 16.4 I. 2.0 13.7 L I.I 12.0 L 1.0 16.5 I. 1.3 13.8 I 1.2
Gross ton miles per train hour.............. 34,586 I. 2,081 31,302 1. 984 27,422 1. 1,250 36,332 I. 1,633 30,087 I. 1,326
Net ton miles per trainhour. ............ .- 15,327 I 871 13,672 I. 45 12,476 1. o7 14,164 1. 234 13,415 I. 169
Net tonmilespercarday......ocvevvnennn. 345 D. 25 3B1 D. 76 31 D. 85 290 D. 73 333 D. 75
*Carmilespercarday..........0u... . 18.1 D. 1.2 21.8 D. 3.3 16.4 D. 3.0 10.3 D. 3.8 18.¢ D. 3.2
Pounds of coal per 1000 gross “bon miles. .. ... 108 I 4 115 - ) L 4 145 I, 1 111 D. 3 124 I. 1
tMiles per locomotive day............. . 85.5 1. 29.5 32.2 D. 3.8 38. D. 5.8 62.8 D. 12,7 48.9 D. 4.8
Cars of revenue freight loaded on line....... 241,747 | D. 58,588 1,531,972 | D. 62.400 338,401 | D. 656,881 631,508 | D. 113,304 3,743,628 | D. 891,173
Cars of revenue freight received from con-
........................ e o AR 2,123,915 | D. 444,336
Tota.lloadedcsrsofrevenuefrmghthandled ............ J I I O 5,867,543 | D. 1,335,500

#* Includes stored and unserviceable cars.

t Includes stored and unserviceable locomotives.
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YEAR ENDED DECEMBER 31,1931

PENNSYLVANIA RAILROAD REGIONAL SYSTEM
PASSENGER TRAFFIC AND OPERATING STATISTICS (RAIL)

NEW YORK ZONE EASTERN REGION CENTRAL REGION WESTERN REGION TOTAL
COMPARISON COMPARISON COMPARISON COMPARISON CoMPARISON
WITH 1030 WITH 1930 WITH 1930 WITH 1930 WITH I930
1931 1931 1931 1931 1931
INCREASE OR INCREASE OR INCREASE OR INCREASE OR INCREASE OR
DECREASE DECREASE DECREASE DECREASE DECREASE
Mileage operated (passenger service)......... 351. D. 35.86 2,841.85 | D. 49.52 2,870.62 | D. 175.01 2,817.46 | D, 184.03 8,881.37 | D. 444.42
Passenger revenue. ... eng ............. ee $24,186,505 | D, $6,312,106 $33,463,439 | D. $10,555,354 $17,786,174 | D.  $7,220,955 $11,430,819 | D,  $4,474,948 $86,875,997 | D. $28,563,363
Per cent. of total operating revenues........ 41.9 D. 2.8 19, D. 0.8 3.1 D. 0.6 13.7 D. 1.0 19.4 D, 0.7
Passenger train revenue....................| $§27,490,505 | D. §7,140,226 $42,782,133 | D. $12,659,657 $24,541,966 | D. $8,811,123 $18,063,90z | D. $6,043,000 | $112,878,506 | D. $34,654,105
Per cent. of total operating revenues........ 47.7 D. 3.1 25.0 D. 0.6 18.0 D. 0.3 2L.7 D. a.6 25.2 D. 0.5
Number of passengers cartied. .......0000es 35,518,068 1 D. 6,326,536 27,788,876 | D. 5,061,380 16,841,023 | D. 6,872,305 2,605,901 | D, 1,086,044 79,522,936 | D. 10,406,423
Number of passengers carried one mile. .. ... 806,276,152 | D. 205,451,506 | 1,176,665.884 | D. 248,458,300 594,094,646 | D. 183,653,872 343,780,114 [ D. 94,870,933 | 2,020,816,7906 | D. 732,434,701
Revenue passenger train miles.............. 8,589,555 | D. 752,603 20,198,252 | D. 1,876,061 13,579,206 | D. 2,236,427 10,041,485 | D. 939,996 52,408,498 | D. 5,805,087
AVERAGES—PER MILE OF RoAD
$68,821 | D. $9,926 $11,775 | D. 13,440 $6,106 | D. $2,015 060 | D, $1,242 $0,782 | D. $2.507
$78,223 | D. $11,193 $15,054 | D. $4,121 8,540 | D. $2,402 %.411 D. $1,621 $12,710 | D. $3.110
24,441 | 1. 320 7,107 | D. 528 4,73¢ | D. 463 3,564 [ D, 95 5,901 | D, 341
101,004 | D. 6,978 9,778 | D. 1,805 5.867 | D. 1,919 925 | D, 305 8,954 | D. 1,664
2,204,207 | D. 318,052 414,049 | D. 78,840 206,957 | D. 48,408 122,018 | D, 24,126 328,870 | D, 62,366
AVERAGES—PER TRAIN MILE
Passenger revenue. .. ..o ivrierieenanaena, §2.82 D. $0.44 $1.66 D. Jo.32 f1.21 D. f0.27 $1.14 D. §o.31 $1.66
train revenue........... $3.20 D. fo.51 $2.12 D. fo.39 $1.81 D. §o.30 f$1.80 D. fc.40 $2.15
Number of passenger carrying cars..... [ 4.8 i reessereaenes 5.0 I 0.1 5.0 | 5.I
Number of passenger train €ars........ 2 T [ 7.1 D. 0.1 7.3 1. 0.2 8.1 D. 0.2 7.5
Number of passenger miles. ....cooeeuesennes 94 D, 14 58 D. F 44 D. 5 34 D. 56
MISCELLANEOUS AVERAGES
Revenue per passenger. .. ....v0vyrsneencns f§o68 | D. f0.05 - fr.20 | D. Jo.10 f1.06 |1 $0.01 f4.30 | L §0.08 $1.09 D. $0.08
Revenue per passenger mile (cents)......... 3000 | D. 0,015 2,844 | D. 0.245 2.904 | D. 0.221 3.328 | D. 0.300 2.974 | D. 0.186
Passenger miles per car mile....... .. 15 D. 2 12 D. I 9 D. I 7 D. 1 II D. 1
Miles each was carried. 22.7 D. 1.5 42.3 I 0.1 35.3 I, 2.5 131.9 I 13.1 36.7 D, 0.2
*Miles per locomotive day.........o00.vunn 84.8 D. 6.2 140.1 D, 3.3 109.6 D. 11.7 163.0 1. 3.3 1211 D. 6.1
Pounds of coal per steam Jocomotive mile.... 108 D, 3 106 D. 3 118 | III D. 5 IrI D. 2
Pounds of cozl per steam passenger train car
o<1 s 13.0 D. 0.0 14.4 D. 0.3 16.0 D. 0.9 13.8 D. 0.5 14.7 D. 0.6
TOTAL REVENUES AND EXPENSES PER MILE OF ROAD
Total operating revenues........ PP $147,727 | D. $26,822 $48,333 | D. $12,721 $36,703 | D. $12,056 $24,840 | D. $7.306 $40,764 | D. f11,326
Total operating eXpenses.....oc.o..... 123,068 | D. 22,253 36,472 | D. " 6,844 29,354 | D. 7,697 19,905 | D. 4,442 32,113 . 6,933
Net operating revenize. ...ooo oo vvvnunnn .. 24,659 | D. 4,569 11,861 | D, 5,877 7.349 | D. 4,359 4,845 | D. 2,804 8651 | D. 4,393
TOTAL OPERATING EXPENSES PER CENT. OF TOTAL OPERATING REVENUES (OPERATING RATIO)
Maintenance of way and structures. 10.7 D. 3.0 10.2 D, LI 5 2% T .. 12,1 D, 0.7 ITLI D. 0.9
Maintenance of equipment, ... 18.5 I. 1.1 19.1 1. 1.2 23.0 I. 1.9 22,2 L 1.4 20.8 1. 1.4
Traffic....oveivinininn.. 2.4 I 0.2 2.0 . 0.2 2.0 I 0.3 2.0 L 0.3 2.0 I 0.2
Transport. 44-4 I. 0.9 38.6 L 3.5 38.4 1. 1.0 38.7 1. 2.7 39.3 L 2.3
eral 3.6 I. 0.3 4.3 L 0.6 4.2 I 0.8 4.3 I. 0.8 4.2 L 0.7
Miscellaneou .7 I 0.5 1.3 L 0.1 0.6  |........ e | O e 1.4 1. 0.1
Total Operating Expenses...... U 3.3 erreesase ey 75.5 1. 4.5 8o.0 I. 4.0 8o0.5 1. 4.5 78.8 1. 3.8.

* Includes stored and unserviceable locomotives.
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PENNSYLVANIA RAILROAD REGIONAL SYSTEM

CONDITION OF EQUIPMENT, DECEMBER 3I, 1931 AND I930

PER CENT.
LOCOMOTIVES
1931 1930
In service in 200d WOTKINZ OTAer. ..o v et vt v eenereenteurneeneaneaneenenesansraneenenns 64.2 72.2
Stored in g00d WOTKINZ OTer. . o v vvt vttt te i e et ettt et eieensnneenaanennenneenennenns 29.6 22.7
In shop under TePaIrs. . ... vuinn ittt i ittt ittt ieaeeseiannnnns 1.9 2.0
Stored aWaAItINE TEPAITS. .0 uvur et eeneenerennenesnrareorsaeenearenesrusnnenneananeennans 3.8 2.6
LeaSEA oo iveieeeneeeeeeedeaneaesaeananeeeateaseasssostaessosesetnnetonaesonnacees e .5 .5
PASSENGER CAR EQUIPMENT
In serviceable condition.......cooviiviiiniiiiiiie i i e e 97.9 97.3
In Shop UNAEr TEPAITS. cuvvenet et toineeeeranaatienesuneeanneuaesvonsnnsseesansneoeensnns 2.1 2.7
FREIGHT CAR EQUIPMENT
In serviceable CONAItion . cou v vttt it inr ittt ettt eeeeaeeeenernaanenesonenesseannenens 93.2 94.5
In shop UNder TePAIrS. . ..o itiiii ittt itieeteiessnnnnssrenassnssessreeereeeesionannns 4 .5

At shops awaiting TePairs. . ..ttt ittt ittt ittt ittt 6.4 5.0
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PENNSYLVANIA RAILROAD REGIONAL SYSTEM

TOTAL OPERATING REVENUES

1931 1930 1929 1928 1927 1926
January.... $38,767,780 $49,070,377 $52,440,068 $48,871,068 $54,651,057 855,330,190
February. .. 36,220,528 45,794,383 50,444,045 48,114,228 52,720,549 52,558,221
March...... 40,306,662 49,351,947 56,249,122 53,205,485 59,783,423 59,410,330
April....... 40,798,700 50,426,790 56,881,263 52,202,300 56,421,583 56,678,006
May....... 39:389,132 51,990,782 60,846,421 56,150,534 58,697,608 59,205,685
June....... 39,120,453 48,624,934 59,039,310 56,030,107 57,516,923 60,724,131
July........ 38,381,091 49,648,700 61,989,537 55,455,313 56,728,980 60,946,478
August.... 37,865,951 49,289,661 63,458,230 58,892,120 59,905,712 64,174,378
September. . 37,060,319 48,609,441 62,035,592 58,502,295 60,372,638 64,583,026
October..... 38,295,502 51,051,274 66,256,695 63,607,231 59,119,397 68,233,088
November... 31,982,233 43,030,400 54,571,539 57,812,652 53,501,893 63,681,510
December... 30,857,769 38,724,920 50,311,570 53,689,324 48,770,922 59,637,923
Total..... $449,046,120 $575,613,609 $694,523,392 $662,532,657 $678,190,685 $725,163,056
TOTAL OPERATING EXPENSES
January..... 332,447,274 839,324,682 $40,757,478 $39,534,668 $46,608,129 $46,319,237
February... 30,579,352 36,280,271 38,006,767 37,985,011 42,809,695 45,349,668
March...... 32,617,977 38,129,804 40,966,567 40,008,683 44,780,419 48,071,204
April....... 32,241,718 36,681,727 40,148,184 39,389,506 43,073,790 45,122,638
May....... 31,469,646 37,664,940 42,635,454 40,851,468 43,853,227 45,070,100
June....... 30,538,458 36,590,059 41,722,342 40,846,091 43,429,598 45,553,204
July........ 30,067,712 35,943,006 42,394,767 40,578,926 43,196,733 45,597,262
August..... 28,709,345 35,779,768 43,147,298 41,655,806 43,658,482 46,268,935
September 27,151,021 34,632,529 42,747,893 41,026,111 43,131,258 46,677,928
October 27,413,127 35,709,500 45,411,329 43,546,873 43,507,242 49,295,419
November.. 24,587,757 33,230,744 42,517,489 42,235,802 41,104,791 48,660,167
December. .. 25,948,459 31,509,642 41,244,885 42,071,252 43,170,497 51,203,455
Total..... $353,771,846 $431,476,672 $501,700,453 $489,731,097 $522,323,861 $563,189,217
NET REVENUE FROM RAILWAY OPERATIONS
1Lamuatry- e $6,320,506 $9,745,695 $11,682,590 $9,336,400 $8,042,928 89,010,953
ebruary 5,641,176 9,514,112 12,437,278 10,128,317 9,910,854 7,208,553
March...... 7,688,685 11,222,143 15,282,555 13,196,802 15,003,004 11,339,126
April 8,556,982 13,745,063 16,733,079 12,812,794 13,347,793 11,555,458
May....... 7:919,486 14,325,842 18,210,967 15,299,066 14,844,381 14,135,585
June....... 8,581,995 12,034,875 17,316,968 15,184,016 14,087,325 15,170,927
July........ 8,313,379 13,705,604 19,594,770 14,876,387 13,532,247 15,349,216
August..... 9,156,606 13,509,893 20,310,932 17,236,314 16,247,230 17,905,443
September 9,909,298 13,976,912 19,287,699 17,476,184 17,241,380 17,905,098,
October 10,882,375 15,341,774 20,845,366 20,060,358 15,612,155 18,937,660
November. . 7,394,476 9,799,656 12,054,050 15,576,850 12,397,102 15,021,343
December... 4,909,310 7,215,278 9,066,685 11,618,072 5,600,425 8,434,468
Total..... $95,274,274 $144,136,937 $192,822,939 $172,801,560 $155,866,824 $161,973,839
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PENNSYLVANIA RAILROAD REGIONAL SYSTEM

REVENUE TONNAGE, MILEAGE, REVENUE, AND AVERAGE PER TON MILE ON FREIGHT BUSINESS
FROM 1921 TO 1931, INCLUSIVE

AVERAGE

YEAR . Tons Tows ONE MILE REVENUE REI‘;E;‘UE

ToNn MILE
(Cents)
I92L. . tuvunrnennnnaininns s receameneann . 172,833,640 34,456,066,106 $409,352,768 1.188
L1022, i evuinsncnenacnsononoorosconsananns 195,067,931 40,509,787,884 444,936,048 1.098
TO23 . 0vensneencancsncosncnsncnanssonnsan 246,905,248 48,622,873,727 508,130,769 1.045
.. 215,467,806 41,755,039,974 445,462,452 1.067
D025, e vneenuennneanennnsoaneannonnnonns 229,509,596 45,025,731,078 470,427,333 1.045
1026, i ciieeieceeneiennannersencosnonnns 244,704,115 49,116,691,068 503,136,577 1.024
-7 AN 223,200,064 45,356,971,186 467,186,091 1.030
1928 . i viiinrincarasesoncasersasenasnans 215,371,187 45,171,430,130 462,620,517 1.024
o 233,528,274 49,174,162,345 488,549,164 0.994
1930, cceinsoeroscacnnse TR . 191,519,150 41,019,260,188 401,884,318 0.980
I93L..c.0nns PO 145,656,392 33.160,773,471 315,468,;120 0.951

PASSENGERS, MILEAGE, REVENUE, AND AVERAGE PER PASSENGER MILE ON PASSENGER BUSINESS
FROM 1921 TO 1931, INCLUSIVE '

AVERAGE
YEAR PASSENGERs %‘;SEEIIC/IC;!E;S REVENUE REI‘;E:UE
PASSENGER

MiLE
(Cents)
(-3 161,‘977,733’ 5,164,017,685 $163,508,004 3.166
D022, . ivenenssocnsnsesnssensnnsnsnsanes 147,910,428 4,934,887,037 155,432,283 3.150
D023 . ceiesceenocronsnennssnncnssnssnanss 151,953,566 5,206,471,435 164,004,518 3.150
(s 7. 144,852,089 4,940,336,748 155,563,605 * 3.149
D925 . ceunenceeeennnnnnuesnecennnnnnnannn 140,184,622 4,860,581,036 153,053,856 3.149
1926, . i iiriininienen ittt 137,141,641 4,918,301,580 155,345,365 3.159
DO27 eneeeenonnsoonsnesosnnnsnoaneansnns 129,076,258 4,641,211,501 146,998,339 3.167
1028 . ctvvnreeneconcnnnnsnsennesnnsansens 118,120,504 4,318,664,600 136,389,527 3.1'58
K20, v uvsveuneoeoronrersnesssnnaneesnans 113,713,797 4,234,747,758 134,384,734 3.173
Y T 99,019,359 3,653,251,497 115,439,360 3.160
0 % 79,522,936 2,920,816,796 86,875,997 2.974
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PENNSYLVANIA RAILROAD REGIONAL .SYSTEM
FREIGHT SERVICE OPERATING STATISTICS

Cars Gross ToNs NEeTr Tons NeT ToNs PER | TRAIN SPEED
YEAR PER TRAIN PER TRAIN PER TRAIN Loapep Car (MILES PER
Hour)
I921. et vniieinnenaonennnns 41.0 1,694 839 34.0 10.5
1022, . i iiiiiiie i 40.7 1,686 838 31.5 10.0
T923. o iieenieinnrnenanons 41.9 1,772 892 33.5 9.4
(77 N 434 1,785 858 31.3 10.2
1925, i iiiiniiacaeinnanenns : 44.9 1,848 879 31.2 10.7
1926, .. iiii i i 45.9 1,894 899 31.4 10.6
o 49.3 2,012 932 30.5 11.2
1928, ..ttt 54.8 2,237 1,030 30.1 11.6
1920, .. iviiiiiiiniinnenenn. 57.0 2,362 1,095 30.9 11.9
(Yo TR 58.0 2,354 1,051 29.8 12.6
03 56.5 2,254 976 28.6 13.8
Gross ToN NeT Ton Pouxbs oF CoaL MILES PER CArR MILES
YEAR MILES PER MILES PER PER 1000 GROSS LoCcoMOTIVE PER CaAR DAy
Traix Hour TrAIN Hour ToN MILES Day
1921 . i ine e s iannnnnnnnns 17,822 8,829 145 45.7 18.8
1922, .0ttt 16,838 8,366 155 49.6 19.8
1923 . o vii i iiaenneiannnnns 16,636 8,370 152 57.3 23.4
1924 . ¢ iieein e 18,150 ' 8,723 143 48.3 20,7
1025, . v evieiennnnannenns e 19,706 9,369 134 52.7 22.5
1926, .. ot 19,983 - 9,488 136 58.9 24.5
£ T 22,532 10,435 128 53.4 23.9
1928, ... i 25,883 11,910 128 51.5 23.7
(e 7.1y N 28,110 13,029 125 58.2 25.4
1930, ottt 29,661 13,246 . 123 53.7 22.1
T 53 S 30,987 13,415 124 48.9 18.9
PASSENGER SERVICE OPERATING STATISTICS
PASSENGER TRAIN PASSENGERS PER MILES PER Pounps oF CoaL PER
YEAR CArs PER TRAIN - TRAIN LocomoTIVE DAy PASSENGER TRAIN
CArR MLLE
1925, . i iiiienennnnrannnans 6.6 81 110.9 17.1
1922, .0 iiiiiininrnannnanns 6.6 78 109.9 17.8
1023 . v iviecennennennnnnnns 6.7 81 114.6 19.0
(.7 6.7 . 77 112.8 18.2
1925 . v ieviinennnnnnnennnn 6.9 75 117.6 17.3
I926. oo iiiiin i 7.0 74 128.0 17.6
1927, oo iieie it 7.1 71 123.6 17.5
1928, .. ittt 7.3 71 118.8 16.3
1920, o e it 7.5 69 127.6 16.0
I930. o ov e e i 7.5 63 127.2 15:3
(% 3 P 7.5 56 I21.1 14.7
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Pennsylvania Railroad System

RESULTS AND STATISTICS
PENNSYLVANIA RAILROAD SYSTEM

(EMBRACING ALL ITS TRANSPORTATION COMPANIES)

YEAR ENDED DECEMBER 31, 1931
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PENNSYLVANIA RAILROAD SYSTEM

OPERATING RESULTS OF ALL TRANSPORTATION COMPANIES COMBINED

FOR THE YEAR ENDED DECEMBER 31, 1931

Comparison with 1930

Mileage operated (including 69 miles canals and ferries}

OPERATING INCOME:

Freight
RAILWAY OPERATING |Mail
REVENUES......... {Express

RAILWAY OPERATING INCOME
, HIRE OF EQUIPMENT—DEBIT BALANCE
‘ JOINT FACILITY RENTS—DEBIT BALANCE...............c.....

NET RAILWAY OPERATING INCOME

Maintenance of equipment
RAILWAY OPERATING | Traffic

EXPENSES......... { Transportation
Miscellaneous operations

General

.............................
.......................

( Maintenance of way and structures.. ..

Transportation for investment—Credit.
NET REVENUE FROM RAILWAY OPERATIONS................
RAILWAY TAX ACCRUALS..ccvvieerrnensertennennineceenenns
UNCOLLECTIBLE RAILWAY REVENUES

.................................

.....................

1931 :
Increase Decrease
11,596.52  liieiiiiiiiain.. 35.98

$325,717,173 |oeveeenncnnnnn]ieiniianninnnnn. $87,906.454
112,235748 | o ovniiiiiiin i ieiiiiinnannnns 30.983,212
13022217 oo o 517,225
9,419,040 {...cvvviieinnn]inei it 4 528,481
0.557,627 [.coveeveiiii i e, 2,406,863
IS5541,546 | o]t 4016281
587262 [.........ooii i 199,521
............... $486080,613 |............... $130,558.037

$53.366.208 |............... | P $20,601,899
98,836,502 [.......ovvviii )i, 18 426,682
9413408 | ... ciiiiiii)ieiiii iy 1,129,087
191,960,449 [...ovvvvinven]iniiiniiiinnat, 37,465,934
6519,76T [....oviineeni]ininiiiiinnnn, 1,178,196
10582010 |.ovvveevinennee]innniiniininn, 1,423,390

432,549 |- covrennini i 90,234 .
............... 379,246,878 ... ... ....... $80,125,954
............... $106,833,735 |............... $50,432,083
$32,637.044 |..ceeiiiniiidiei i, $7.143.836
105569 |.covvieveennnliiii it 54,550
32,742613 [............... $7,198,386
............... $74.001,122 | ... ........... $43,233,697
$13201,142 |..onenninenn il $837.390
3,255071 |..veevnennnean oo, 133,957
16,542,213 |...oooooo ..., $971,347
............... $57,548.900 |...............|  $42 262,350

RETURN ON THE INVESTMENT IN ROAD AND EQUIPMENT-—(AS CARRIED ON BOOKS)

INVESTMENT IN RoaD AND

NET RarLway

NET RAILWAY OPERATING

INcoME PER CENT. OF

‘YE“ ENDED DECEMBER 31 EQUIPMENT OPERATING INCOME INVESTMENT IN ROAD AND
. EQUIPMENT
1921 $2,102,421,811 $40,842,192 1.94
1922 2,112,565,888 79,859,730 3.78
1923 2,196,947,406 88,066,460 4.01
1924 2,258,292,092 84,062,516 3.72
192§ 2,302,802,826 107,792,415 4.68
1926 2,375,674.983 113,151,122 4.76
1927 2,440,333,861 110,168,249 4.51
1928 2,466,441,793 125,138,687 5.07
1929 2,542,579,964 143,292,338 5.64
1930 2,634,378,941 99,811,259 3.79
1931 2,667,330,757 57,548,909 2.16

Investment in Road and Equipment above stated does not include material and supplies or working capital,
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INCREASES IN INVESTMENT IN ROAD AND EQUIPMENT DURING 1931
PENNSYLVANIA RAILROAD COMPANY
AND
LEASED AND AFFILIATED LINES
Pennsylvania R, R. Co...ovnnnnnniiiii i $15,369,962
Baltimore & Eastern R. R. Co...vovviinii it iiiiaen 93,394
Baltimore & Virginia Steamboat Co......ovvviiiiiiiiii ittt 1,193
Belvidere Delaware R. R. Co.............. et ettt e, 9,307
Camden & Burlington County Ry. Couuevvrvvviniiiiniiiniiiiiiniiiiina.. 690
Cleveland & Pittsburgh R.R. Co..oooveviiniiiii i 432,622
Connecting RY. Co. et ieiiinriiinetereeerreeneninnnaenereeeeeaeseennnnns 6,952
Columbus & Xenia R. R. Co..vvvreii ittt iaiieirennaenns 953

; Cumberland Valley & Martinsburg R.R. Co............... et rieeate e, 1,768
Delaware, Maryland & Virginia R. R. Co.... .......coooiiiiiiiaL, 1,960
B T - S A O 12,686
Delaware River R. R. & Bridge Co......ooviiiiiiiiiiiii i, 79,762
Elmira & Lake Ontario R.R: Co............... Seereereaaieciaeaeee e, 192,897
Englewood Connecting RY. Co.vvrvnrrnnniiniieiiiiiiiiiiiiiiiiiiiinan.n. 655,040
Erie & Pittsburgh R.R. Co...oovee i 227,066
Freehold & Jamesburg Agricultural R. R. Co............. e ieeaaea 23,134
Grand Rapids and Indiana Ry. Co......oovnniiiiiiiiiiiiiiiiiiiiiiiiinnns, 87,446
Indianapolis & Frankfort R. R. Co.ovv vt iiiiiiiiiiiie 5,901
Little Miami R. R, Cowunenenniininiiiiiiiiiiiiiiieiiiieeenennnnnans e 274
Long Island R.R. Co..vvnvennenanniiae, et i, 2,450,279
Lousville Bridge & Terminal Ry. Co......ccviiniiii ittt iaienenanannanns 68
Lykens Valley R. R. & C0oal COuevvvnrnnniinineninnnrennssosnsanssessonsanss 971
New York Bay R. R. Coeuvvne i iiiiiiiiiiieiiansiiiiieenineninnees 1,481,865
New York, Philadelphia & Norfolk R. R, Co........ooviiiiiiiiiiiiiiiis, 36,471
Northern Central Ry. Co..covnrnenninrii it 572,603
Ohio Connecting RyY. Co..v e vrttiiittiiiiianeineiiiireaiieioineionnns . 8,847
Ohio River & WRBStern Ry. Co..v.vvviivinet i iiiraennnns 575,603
Pennsylvania & Atlantic R.R. Co..ovvvvnnnnniiiiiiiiniiiiinnnenne, AR 45,893
Pennsylvania, Ohio & Detroit R. R. Co....oovvvviieiiiiiiiiiiiiiiiaaa, 716,984
Pennsylvania Tunnel & Termina] R. R. Co..............cooalt e, 3,195,339
Perth Amboy & Woodbridge R. R. Co..covvvvnvinnin i, 59,393
Philadelphia & Beach Haven R. R. Couvvvvvnnnnivninn i iiiiiiiiiiiiiininens 1,153
Philadelphia & Camden Ferry Co.ovvrvvnt e iernieinenieeneoserornannnsanss 1,063
Philadelphia, Baltimore & Washington R. R. Co..o.ovvvvvviiiiiininnnn, 4,230,068
Pittsburgh, Cincinnati, Chicago & St. Louis R. R. Co.....ovvvvvvniiinnet 547,708
Pittsburgh, Ft. Wayne & Chicago Ry. Co.................. e, 426,222
Pittsburgh, Ohio Valley & Cincinnati R. R. Co.....ooiviiiiiinniiiiiiiiinnens 137,137
Pittsburgh, Youngstown & Ashtabula Ry. Co.c.vvvvvniiineiiiiniiienniennans 50,744
Rosslyn Connecting R. R.Co.vivneriiiiitiinitiiininnnirerinaeeinnaness 531
South Chicago & Southern R. R. Couevviiniiiiiiiiiiiiiiiiiiiiiianen, 1,056
Southern Pennsylvania Ry. & Mining Co.....cvvvviiniiiniiniiiiiiiiieenininss 3,441
Terre Haute and Peoria R. R. Co........ e Ceerieieeraeae 39,329
Union R.R. Co.of Baltimore. ... ...coiiiiiiiiieinnrnretneeronrocnsnnanass 533,018
United New Jersey R. R. & Canal Co........... PN e ereereneeenee 28,233
Waynesburg & Washington R. R. Coweveniiiiiiiiiiiiiiiiiiieiiinneennnne. 319
West Jersey & Seashore R.R.Co.........oovviviieiia,, e raereenaenae 135,389
Western New York & Pennsylvania Ry. Co.....oovvviviiniiiiiiiiineeinne, 2,029,012
Wheeling Terminal Ry. Co..oviviiiiiiiiiiiiiiiiiiiniiineriiitecenssansnons : 4,723
York, Hanover & Frederick Ry. Co...oovneeneiiii i, - 7,915
Youngstown & Ravenna R. R, Co......... ereeiiniae e e, 5,700

Net Increase..coveecveceececesecnnnss ettt teeaeene e e '$32,951,816

D. Signifies Decrease.



TRANSPORTATION CORPORATIONS OWNED, OR CONTROLLED BY, OR AFFILIATED IN INTEREST WITH, THE PENNSYLVANIA RAILROAD SYSTEM

INCOME STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 1931

ToTaL
OPERATING DepuctioNs
ExpENSES FROM
(INCLUDING Gross
ToTAL Eg‘ms. Net . Otasz Gross Ilncom: N BaLancE
UIPMENT Ramwwa’ R NCLUDING BT TRANSFERRED
et OrPERATING COMPANTES mss AND JOINT OPERATING INCOME INCOME SINEING INCOME DrvioExps TO PROFIT
Faciry INcOME Funp AND Loss
AND AND OTHER .
UNCOLLECTIBLE APFROPRIA:
Ramway TIONS
s)
10,065.88 | Pennsylvania R. R Couvurvrvrinennenns $448,000,278.64 | $397,034,472.31 | $51,055,806.33 | $48,036,336.33 | $99,002,142.66 | $85,072,036.00 | $14,020,106.66 | $36,161,805.00 | Cr. $14,020,106.66
138.34 | Baltimore & Eastern R. R. Co.......... 247,205.92 641,071.08 | Def, 203,865.16 5,038.75 | Def. 287,926.41 25,898.61 | Def, 313,825.02 [.....cccvvnu.n. Dr. 313,825.02
wsesrsnes | Baltimore & Virginia Steamboat Co..... 650,884.86 961,034.79 | Def. 311,040.03 2,012.91 | Def. 309,037.02 100,097.95 | Def. 400,I34.97 |.cvvvieneenasen Dr. 409,134.97
404.17} Long Island R. R. Coicvnnurevnnnnnanes 36,036,401.69 28,818,616.28 7,217,785.41 627,128.83 7,844,914.24 2,744,500.67 5,100,404.57 3,209,481.00 | Cr. 1,800,023.57
......... BOhio River & Western Ry. Co.......... 16,863.20 30,207.68 | Def. 13,434.48 1,016.88 | Def. 12,417.60 | Cr., 7,686.23 | Def. 4,731.37 [.¢cvvvvvevee...| Dr. 473%.37
50.97 | Pennsylvania & Atlantic R. R. Co....... 245,748.59 367.435.82 | Def. 121,687.23 1,672.92 | Def. 120,014.31 202.14 | Def. 120,216.45 |....cevvuenrnnnn Dr. 120,216.45
12.11 'Ph.i.[adelphie & Beach Haven R. R. Co.. 24,828.41 34,894.48 | Def. 10,066.07 28r.36 | Def.  0,784.71 [....iiiiiinnne. Def. 0,784.71 [.cviviverinnian Dr. 9,784.71
1.00| Philadelphia & Camden Ferry Co....... 584,808.18 566,205.95 18,602.23 79,743.53 98,345.76 18,542.39 79,803.37 73,828.80 | Cr. 5.974.57
3.14| Rosslyn Connecting R. R. Co-.evvvenens 77,203.85 41,689.30 35.414.55 5:968.26 4L,382.81 [....veiniannn, 41,382.81 41,382.81
38.19 | Waynesburg & Washington R. R. Co-... 6,489.53 35,085.86 | Def, 28,596.33 2,510.42 | Def. 26,085.91 380.04 | Def, 26,465.05 |.c.cvviuveriunan Dr, 26,465.95
*11,506.52 Totalseisivreennenenenansseanss | $486,080,612.87 | $428,531,703.55 $57.548,900.32 | $48,762,610.10 | $106,311,519.51 | $87,053,980.57 $18,357,538.904 | $3.373.309.80 | Cr. $14,984,220.14
‘Cr. signifies Credit.
Dr. stgn::ﬁes Deb1t
Def. si
A Dnndend a natmns {834%) paid out of lus,
8 January 1 to ay 31, 1931, inclusive. The ad ceased erations June I, 193I.
* Includes 69 miles of canals and ferries, but exc!udes 16.22 miles of }ntu-corporate trackage rights,

Note.—Included in the milea; by the’ following: Pennsylvania Railroad, 591.81 miles; Baltimore & Eastern Railroad, 12.40 miles; Long Island

Railroad, 3.82 miles;

shown above are iines used un er tr rights pc

osslyn Connecting Railroad, 0.43 mile.

9¢

suus g oy ‘140day onuny yifif-CySvg

DIUDO
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INCOME STATEMENTS—BRANCH ROADS

FOR THE YEAR ENDED DECEMBER 3I, I93I

Depuctions
c Wrose P AzE Unpez L Accatmig s o G Gross In et
OMPANIES WHOSE PROPERTIES ARE UNDER LEASES CCRUING TO THER EOSS ROSS INCOME SFERRED
MmEsce OR OPERATING AGREEMENTS RESPECTIVE INCOME INCOME INCLUDING Nzt Incoue Drvmenns T0 PROFIT
COMPANIES SiNEING AND Loss
APPROPRIATIONS
82.55 Belvidere Delaware R, R. Co............ e $394,913.64 $27.824.07 $422,737.71 $67,071.71 $355,666.00 |*  $1,002,400.00 Cr. $105,066.00
3.66 Agrad(fiord&RBRhCno o Gty Bl Go o rrrsrmeseeeneens Y I P PR e 4 ....... 35 ........
28.44 amden lurhington ty Ry. rb et et enennn 30, 254 80 .., 30, 254 50 550.09 29,004.. 4I 29,554.50 Cr. 109.91
205.43 Cleveland & Pittsburgh R, R. Co........ Ceaes '2,555,104.69 5,804.15 2,560,008.84 651,369.59 1,909,539.25 1,809,827.34 Cr. 9,711.91
54.78 Columbus & Xenia R.R."Cou..onnevennnrennsn. 143, 9,438.32 152,534.53 200.21 1§2,334.32 151,827.00 T, 507.32
35.70 Connecting R¥. Co.vvvvvenecnrinnnnn, 605,133.00 |.......iiiiiiiinn. 605,133.00 436,752.00 168,381.00 164,666.00 Cr. 3,715.00
Cerraereae. BConnecting Terminal R.R. Co.....pcevn..... 1.00 37,118.42 37,119.42 42, :38 98 Def. 5110586 |...viiiinnneccnnn.
33.73 Cumberland Valley & Martmsbu.rg R.R. Co... 42,000.00 Cereeesirsbrraen 42,000.00 |...iininiiitiann. .. 42,000.00 42,000,00 .
97.64 Delaware, Maryland & Virginia R. R. Co...... 11,550.00 11,550.00 11,550 oo S . .
245.22 Delaware R. R Couivnrn e ciiiinenerenninnrenans 421,459.80 449,369.65 43,107.65 406,262, 00’ 406, 262,00
9.50 Delaware River R. R. & Bridge Co.. 118,971.18 118,971.18 40,971.18 78,000.00 78,000.00 |...iiviiiaiannn...
107.57 Elmira & Lake Ontario R. R. Co... Def. 171,166.49 Def. 170,756.08 9,023.33 Def. 170,77941 [.......oo oLl 179,779.41
73.54 Elmira & Williamsport R. R. Co 130,020.00 130,202.43 70,138.40 60,064.03 59,742.50 Cr. 321.53
2.34 Englewood Connecunf{Ry. Co.. 10,0I1.90 10,011.90 11.00 10,000.00 10,000,060 |.......... Creneena
83.01 Ede & Pittsburgh R. R. Co......... 493,499.44 . 496,401.71 147,811.09 348,680.62 345,320.50 Cr. .360.tz
27.32 Freehold & Jamesburg Agricultural R. Def. 117,424.48 Def. 117,424.48 15,280.00 Def. 132,704.48 e Dr.
466.40 Grand Ra‘glds & Indiana Ry. Co......... 668,335.57 668,335.97 436,667.97 231,668.00 231,668.00 |..
.21 cHarrison & East Newark Connecting R. R. Co.ooenn|oeeeono o o i i nv e oo 00 [T T e,
40.94 Indianapolis & Frankfort R. R. Co... 108,400.83 198,400.83 9.83 198,400. 00 198,400.00
vesessere.| DJohnson| RRCouurvvnnnnnnnninnnnns et eaaaeeas 844.15 844.15 44.44 T99.TL |vvvevinrnnnann...
140.63 Attle Miami R. R, Couvncvnvivnn i irennrnennnnnns 804.754.36 14,030.78 818,785.14 202,757.51 616,027.63 612,131.20
4.15 Louisville Bridge & Terminai Ry. [ o . 90,390.80 |....... P veen 990,390.80 6.80 90,384.00 90,384.00 .
20.43 Lykens Valley R. R. & Coal Co.ouvvnennneennnnnnn. 24,103.53 Cebeeaaeiecenaan 24,103.53 103.53 24,000.00 23,064.80 Cr. 35.20
[T sMass:]lon & Cleveland R. R. Co.. e 9,882.80 9,882.89 1,088.96 8,703.93 [ 16,000,00 G
12,91 New YorkBayR.R. Co.....ooevnuts. 448,002.2T1 {.....iuienianin.,. 448,002.21 208,092.21 240,000.00 240,000.00
125.61 New York, Plnladelp]na & Nodoik R. R. Co.. 444,187.85 |...... PR evaes 444,187.85 144,187.85 300,000.00 300,000.00
142.37 Northern Central R Ve COvvvinnnnnnnennnnnn.s 2,025,353.30 f...i0eniaes P 2,925,353.30 758,985.30 2,166,368.00 2,166,172.00
9.11 Ohio Connecting Ry. Co. 147,560.06 |............ ... 147,569.06 67,569.06 80,000.00 80,000.00
792.92 Pennsylvania, Ohio & Detroit R. R. Couvvrnrrvrrvrss 3,052,599.33 3,052,599.33 1,617,405.03 1,435,164.30 1,420,500.00
13.68 Pennsylvania Tunnel & Terminal R. R. Couvvvvn..... 5,137,080.21 5,137,089.21 2,637,089.21 2,500,000.00 2,500,000.00
6.. Perth Amboy & Woodbridge R, R. Co. 13.735.00 13,735.00 31.00 13,704.00 13,704.00
30. Phﬂadelphm & Trenton R. R. Co. .. 49,554.00 49,554-00 144.00 49,410,00 49,410.00
409,81 Philadel. altimore & Washm n R. R. Co. . 4,355,105.86 - 4,356,490.49 2,544,138.37 1,812,353.12 1,790,217.00 Cr. 22, 135.12
1,853.97 Pittsburgh, Cmcmna.tz. Chicago & 5t. Louis R. R. o.. 10,002,783.44 10,002,783.44 5,843,735.87 4,240,047.57 4,236,037.50 Cr., 13,010.07
501.60 Pittsburgh, Fort Wayne & Chicago Ry. Co.... 7.458,939.31 7,459,686.29 2,043.31 71457,642.98 7,456,799.00 Cr. 843.98
29.32 Pittsburgh, Ohio Valley & Cincinnati R. R, Co 26,503.32 26,503.32 14,503.32 12,000.00 12,000000 |.......0veunnas
137.51 P:ttsbuli:fh Youngstown & Ashtabila Ry C 1,324,526.06 1,324,526.96 538,886.28 785,640.68 783,230.33 Cr. .401.35 3
2.39 R. & Tra.nsportatwn Co.. 1,201.22 1,201.22 79.22 1,122.00 LI2200 |....iiusnanuivenne
39.26 Sha.mokm Valley & Pottsville R. R. Co... 52,167.00 57,362.00 623.40 56,738.60 52,167.00 Cr. 4,571.60
22.80 South Chicago & Southern R, R, Cu.azesrnonnsnens. 34,I61.35 34,161.35 461.35 33,700.00 33,70000 ... .iiuiiniiiaae,
22.00 Southern Pennsylvania Ry. & Mining Co.............] Def. 4,089.04 Def.  4,089.04 et e, Def. 4,080.04 |[............... .. Dr. 4, 089.04
144.47 Terre Haute & Peoda R. R. Co..eoovivnrnnnnnnn vees 118,251.56 118,251.56 280,005.35 Def. 161,753.790 |.......0ouvinnan.. Dr. 161,753.70
7.84 Union R, R. Co. of Baltimore.,.,.. e reeaeaes 170,634.20 170,634.20 2,634.20 168,000.00 168,000.00 |..................
167.22 United New JerseiR R. & Canal Courrueenennnnons. 2,973,013.91 2,976,141.73 841,101.77 2,135,039.96 2,124,040,00 Cr.  10,999.96
§66.20 Western New York & Pennsylvama Ry.Co..ovnnne. 2,683,485.09 2,683,485.00 902,138.50 1,781,346.50 |f  2,433,055.75 - ..
321.79 West Jersey & Seashore R.R. Coi....evtvevnnrnne.. 880,937.94 886,937.94 191,750.94 - 695,187.00 95.137.00
7.89 ‘Wheeling Terminal Ry. Co ........... erherereeen 133,779.88 133,779.88 53,779.88 80,000.00 B T
61.15 York, Hanover & Frederick Ry. Covevverennrnernnn.. Def. 10,751.34 Def. 10,75T.34 [.cevevnn.iiiiin., Def. 10,751.34 |..... 10,751.34
2.28 Youngstown & Ravenna R.R. Co.ovovvnnnnnnnns., 19,568.24 1,888.8¢ -2L,457-13 2,109.92 19,347.21 |@ 3,347.21
Cr. signifies Credit.

Dr. si

es Debit.

Def. signifies Deficit,
* Dividend appropriations (81%,), 209, out of income, 609, out of surplus.

& Dividend appropriations (8
In addition to amount paid

s

HUOWN™

out of surplus.

‘Western New York &

R. Co.

Pennsylvania Ry. Co
Pennsylvania Ry, Co. Merged with Western New York & Pennsylvania Ry. Co. October 6, 1931.

from income under the terms of the lease, there is included in this amount, 2% on common stock and 234%
Dividend appropriations (40%), 5% out of income, 35% out of su.rplus
Entire income included in accounts of
Income from operation included in accounts of Western New York &
Entire income included in accounts of the Pennsylvania R.
Operation of all except 1.2 miles of this road was abandoned in 1937 and the balance was deeded to The Pennsylvania R. R. Co. in July, 1928.
Road property acquired by thtsburgh Fort Wayne & Chicago Ry. Co. June 30, 1028.

on preferred stock, paid out of profits prior to the lease.

{ 1£61]
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EQUIPMENT OF THE PENNSYLVANIA RAILROAD SYSTEM

Capacrty oF VALUATION AS PER GENERAL
AVAILABLE FOR SERVICE EQUIPMENT AVAILABLE LEDGERS
FOR SERVICE )
KIND OF EQUIPMENT COMPARISON CoMPARISON CoOMPARISON
DECEMBER 31, [__ WITH 1930 DECEMBER 31, WITH 1930 DECEMBER 3I, WITE 1930_
1931 INCREASE OR 1931 INCREASE OR 1931 INCREASE OR
DECREASE . DECREASE DECREASE
LOCOMOTIVES Tractive Power—Pounds
Passenger-—electnc. Ceeseresaesarean .. 66 | 1. 6" 4,371,400 | 1. 234,500
Passenger—steam. . PR .. 1,052 | D. III 39,007,015 { D. 3,143,332
Preight—electric..... [ K 3 PP 300,666 | I. 46,000
Preight—steam...........c0enuns .. 3,649 | D. 135 216,876,747 | D. 5,783,966
Shifting—electric..........o0veevneanns Cesaaens 3T legeerens PN 1,763,400
Shifting—steam. ............. eeeeenn [ .. 733 | D. 8 28,899,030 | D. 215,117
Total..ovvveeivnennn. e e 5,534 | D. 248 291,218,258 | D. 8,861,915
PaSSENGER CAR EQUIPMENT Seating Capacity—Persons
Passenger—wooden.. feerieans P 15 | D. 4 067 | D. 256
’assenget—wooden—electnc cereeereterans 73 | D. I 4,234 | D. 58
Passenger—steel. . iesesirirraarasees 2,343 | L. 12 191,357 | L 878
’assenger—steel—electnc teireenressnans LIOS |ovvvianenenennn 80,700 | I. 285
Passenger—stee]l—cafe..... erursesasreas 2 784
Club cars—steel........ Ceeensaaeeannes 6 ........ RN 236
Dining-—steel.....c.coiieiiiiiiiiiiiienineas I76 |oveeieiieiannn 5,994
Coach~broiler................ Cereseaeeenaas 2 140
Passenger—baggage—wooden.,..... tereceseas I 24
Passenger—baggage—steel..........cconueennnns 421 | D, 12 18,001 | D. 616
Passenger—] :)aggag&—wooden—electnc ceeeeeean - 76
aggage—steel—electric...ovvvv vt (<2 2 P 3,212
aggage—mail—steel........... . 15 468
gage—maﬂ—steel—electnc veee 3 96
Baggage—mail—wooden.......c..eevninvin.s 2
Baggage—mail—steel, . ........co00ivennnn ves 214
Baggage—maxl—-—wooden—electric. treserresanen .. 3
Baggage—mail—steel—electric............. P 6
Baggage—express—wooden..........cvnen ereens 2
Baggage—express—steel.........o00unn Ceresenenaes ,532 | D. 99
Baggage—express——wooden—electnc. feesssensasnnan .11 | D. I
aggage—express—steel—electric..... cieraans 17
ngerator—express——steel Cereeate et iaenns . 586
Postal—steel. . 115
HorSprress—steel. .. Chereasecenanes . 70
Street CAIB.. vu v vv v ene se e cnnanscesassononnns F 25 I “ae 104
Gasoline, gas-electric and oflelectric. . v nm s 52 | D. 2 3,158 | D. 151
Trailers.. heeas . 263 |ievrinennnnnns 20,684 | I. 30
Ps.ssenger—baggage trailer...... .. I0 foveinunnannnns 438 | L. 2
Passenger—ba; Fgage—mall trailer.. 1 PN 132
Baggage—mail trailer............ 15
Baggage—express traller. cese e I
CreW—€XDIeSS. s evnvietonsoreneeosransnsnsnannnns 45
Total. ittt eeiideieeanerearoareasananene 7,249 | D. 107 331,705 | 1. 114
FrEIGHT CAR EQUIPMENT Tons
Box—wooden. .........cciviiiennnn eeeiiaeiea - 67 [ovviinnennns 1,520 .
Box—steel and steel underframe . PP 93,650 | D. 649 4,679,950 | D. ' 32,130
Stock—wooden....... e et e E 7 B 330
Stock—steel Underframe. .. .. vn e veor s veeaesae 3,319 | D. 22 165,050 | D. 1,100
Gondola—wooden Ceebeseeeranaan 05 |oeeiiinnnnn.nn 2,388
Gondola—steel and steel underframe.......... e 168,235 | I. 580 9,603,780 | I. 58,595
Flat—wooden.........couevvenea.. 81..... e 161 .
3,800 | D. II. 201,170 | D. 550
14 | D. 23
Cabin—stee]l and steel underframe. .................. 2,813 | D. 15
Tank—wooden................. et te e oeaaens P 5 X 1| Gals.oovurennn.. D. 4,180
“Total....covennnnns. e e 272,015 | D, 132 | Tons 14745240 | L 24815,
: Gals.cvss,nennn. D. 4,180
‘Work EQUIPMENT
Cabin..,........ feresesaeaeirareeteiniaenenan. 576 | D. 71
Tool and block—wooden.. .. .. eerees 237 | D. 48
Tool and block—steel and steel underframe... . ... ... 253 { 1. 20
Supply cars—woodeR.cvueeirt it raeenreneennnnan 12 { D. 7
Supplycars—steel........... P .. 205 | 1. [}
Shop workmen's —wooden..... P P 29 | D. 12
M. W. Gondola and flat—wooden................... 38 | D. 5.
M. W. Gondola and flat—steel and steel underframe 1,280 | D, 6
Dumpcars............ cerenen 167 . .
Perricks...coovvieniiiennn. [ N 160 | D, 3
Miscellaneous work equipment......... Ceeererreans 723 | D. 43
Mlscellaneous floating work equipment......... 30 | D. I
B - 3,710 | D. 167 .
FroaTing EQuUIPMENT
gerr};)boats.. ................ Cevareeeenen PN 12
ug boats.......... ceeeseteraeean 44 | .
Barges...vseui.. Cererereaa. 151 | D. 3
Car floats........ ererereeneseanen 102
Miscellaneous ﬂoatmg eqmpment ceeeere e 23 | D. 2
Total..... I 332 | D. 5
Total valuation of equipment..... Cereereiiaaas P eerrnraniferereieiiaeaenii]iaeiiinieeeaan #$746,100,073 | D.  $817,156

# Includes book investment of 3,247 refrigerator cars leased to the Fruit Growers Express Company.



EQUIPMENT TRUSTS

ORri1GINAL CosT - AMOUNT AMOUNT PRINCIPAL DaTE oF
OF ORIGINALLY OUTSTANDING PAYABLE FINaL EquipMENT COVERED
EquipMENT IssuED DeEec. 31, 1931 ANNUALLY MATURITY -
Penna. R. R. 5% General Equipment Trust, Pass
T enger Cars.... 250
Series ‘‘A,"”” dated March 1, 1923.......... $39,254,155.00 $31,500,000.00 $14,700,000.00 $2,100,000.00 | March 1, 1938....... {Locomotives ..... 475
Penna. R. R. 5% General Equipment Trust,
Series “'B,"” dated April 1, 1924............ 25,501,215.00 20,100,000.00 10,720,000.00 1,340,000,00 | April 1, 1939........ Freight Cars...... 12,000
Penna. R. R. 424 % General Equipment Trust,
Series “‘C," dated October 1, 1924......... 21,018,786.00 15,750,000.00 8,400,000.00 1,050,000.00 | October 1, 1939..... Freight Cars...... 10,000
Penna. R. R. 4249, General Equipment Trust, gzsse:gFeléCars. -- 109
Series “D,"” dated May 15, 1926........... 24,291,793.00 17,030,000.00 13,100,000.00 1,310,000.00 | May 15, 1941,...... Fregighgc ‘Ca?-:s """ 2 égg
Locomotives. ... .. "200
gassengerCCars. .. 359
& aggage Cars..... 125
Total.........coovviiiiici e, $110,065,949.00 £84,380,000.00 $46,920,000.00 $5,800,000.00 |............iiiin. Freight Cars. ... .. 24,000
Locomotives. ... .. 675
Long Island 6% Equipment Trust, Series
“C," dated August I, 1920............ e $2,066,940.00 - $1,656,000.00 $138,000.00 $138,000.00 | August 1, 1932...... Passenger Cars.... 100
Long Island 69, Equipment Trust, Series 1
“D,” dated June 1, 1922.................. 1,230,070.00 980,000.00 98,000.00 98,000.00 | June 1,1932........ Passenger Cars. ... 50
Long Island 5% ZEquipment Trust, Series
“E,” dated May 1,1923.................. 2,150,924.00 1,710,000.00 798,000.00 114,000.00 | May 1, 1938........ {Eg;i:;éercgs' e 92
Long Island 5% Equipment Trust, Series - N
“F," dated Apf'il O 1Y T 2,317,956.00 1,875,000.00 1,000,000.00 125,000.00 | April 1, 1939........ {Eﬁscie;lggv(elsars. e 68
Long Island 5% Equipment Trust, Series . - N
“@G," dated January 1, 1925........ e 1,374,135.00 1,095,000.00 584,000.00 73,000.00 | January 1, 1940..... {Egscze;(g;girvgsars. e 4‘;
. . Passenger Cars. /.. 20
Long Island 42¢9% Equipment Trust, Series p .
“H,” dated March L, 002600 ceneenenn... 1,718,379.00 1,230,000.00 820,000.00 82,000.00 | March 1, 1941....... éloarcog;g;\;es """ g
Long Island 4349, Equipment Trust, Series Steel Tug......... 1
“I," dated June I, 1927........0uuneunnn. 5,021,707.00 3,765,000.00 2,761,000.00 251,000.00 | June 1, 1042........ Passenger Cars.... 241
Long Island 424% Equipment Trust, Series
“],” dated August I, 1930........... ... 1,75I,670.00 1,305,000.00 1,218,000.00 87,000.00 | August 1, 1945...... Passenger Cars.... 45
- Passenger Cars.... 646
Baggage Cars. .... 2
Total. .o e e $17,631,781.00 $13,616,000.00 $7,417,000.00 $968,00000 |.........counia.. {Locomotives. ..... 21
Car Floats........ 2
Steel Tug......... 1
Passenger Cars.... 1,005
Baggage Cars..... 127
GRAND TOTAL. « v+ oo oo $127,697,730.00 $97,996,000.00 $54,337,000.00 $6,768,00000 |....... .. .. ....... Egmght t(}ars ...... 24,002
cormetives. ..., .
Car Floats........ 2
Steel Tug......... 1

All equipment covered by the General Equipment Trusts, Series “A" to “D,” is leased to- The Pennsylvania Railroad Company.
All equipment covered by the Long Island Equipment Trusts, Series ““C" to "]J,” is leased to the Long Island Railroad Company.
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PENNSYLVANIA RAILROAD SYSTEM
MILEAGE OF ALL TRACKS OPERATED, DECEMBER 31, 1931
FIRST SECOND THIRD FourTH SIDINGS ToraL ALL
TrACK TRACK TRACK TRACK TRACKS
Pennsylvania R.R. Co.....cvviiiveiiiiiiinnnennnn 10,807.88 | 4,155.10 847.05 631.92 | 10,208.55 | 26,740.50
Baltimore & Eastern R.R. Co....oovvvinniinl.e, @ 125094 (ccccviccedicecaieeii]orinacnns 21.93 147.87
Long Island R.R. Couevvvnvnnnnennnns [RTRRPTE (b) 400.29 175.98 39.27 29.31 343.75 988.60
Philadelphia & Beach Haven R. R. Co....... P £ § 3 FNPURUUI P RO . 2.13 14.24
Pennsylvania & Atlantic R.R. Co.............. e 5997 leieieeriiferanrenne]oaeisninnn 11.78 7175
Rosslyn Connecting R.R. Co..ovvvnvvvvenininnnnn.. 3.14 1 {2 PO P 2.06 5.39
Waynesburg & Wagshington R. R, Co............... 28.19 % £: 25 PR PN 4.01 32.38
Total. . iie ettt iienesienraneennnnnns 11,527.52 | 4,331.45 886.32 661.23 | 10,594.21 | 28,000.73
Above table includes lines used under trackage
right agreements (except intercorporate rights), the
first track mileage of which amounts to 592.24 miles.
Trackage Rights over system roads excluded, as
follows:—
(@) over Pennsylvania R. R.........00v0 voune.. & 20 L B O [ 12.40
() * Pennsylvania Tunnel & Terminal R. R... 3.82 382 1........ P R P 7.64

STEEL RAILS AND CROSS TIES USED FOR RENEWALS AND COAL CONSUMED BY LOCOMOTIVES

ToNs oF NEwW STEEL Tons oF CoaL CONSUMED
Rams NumBeR ofF Cross TIES BY LOCOMOTIVES

Comparison Comparison Comparison

1931 with' 1930 1931 with 1930 . 1931 with 1930

Increase or Increase or Increase or

Decrease Decrease Decrease

Pennsylvania R. R. Co............ S 85,148 | D. 36,319 1,709,630 | D.1,066,588 10,461,955 | D. 2,073,064
‘Baltimore & Eastern R. R. Couevnvnnvvefoeenennnnnii]oeeneninnn, 6,033 | D. 6,650 9,079 | D. 2,098
Long Island} R.RCourrvnvvvnnennnns. 3072 | I 2,598 80,180 | D. 19,697 230,040 | D 10,052
Ohio River & Western Ry. Co...........|.ccovive]ovnenin o 636 | D. 1,750 461 | D. 820
Pennsylvania & Atlantic R.R. Co........|. ..o oo onnn. 3,123 | D. 2,369 7,205 | D -706
Philadelphia & Beach Haven R.R. Co....[............|..coooeilit 281 | D. 813 348 | D 195
Rosslyn Connecting R. R. Co..eovnvvvvn[ieiiiiininevnnnnnn, 211 | D, 386 1,499 | L 12
Waynesburg & Washington RRCouoootfeeviinnnnioneane on 66 | I 3 863 | D 78
Total..ovvevneiiiniinninean o, 88,220 | D. 33,721 1,800,160 | D.t,098,250 | 10,711,450 | D. 2,087,001
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IMPORTANT. JOINT TERMINALS

LocATiON

OwNED By

PARTICIPATING COMPANIES

OPERATED By

AXkron, Ohio.......

Akron Union Passenger Depot Co......

Baltimore & Ohio R. R........ovvinnna.a,

Pennsylvania R. R..............o0vvevnnn.
Erie R.Ruvviiiiiiiiiiiiiieneneennenann,

}Akéon Union Passenger Depot
0.

Baltimore,

Md., Pennsyl-
vania Station...........

}Northern Central Ry. Co

{Pennsylvan.ia R. R.
Western Maryland Ry.......cooveneenennn.

}Pennsylvania R. R. Co.

Buffalo, N. Y,,
Terminal.......

Central

New York Central R. R. Co..

Pennsylvania R. Re.vvvviieiniinerinnennen
New York Central RR I
Grand Trunk Ry.....ov0veeeveeennnenaanns
Michigan Central R.R...
Toronto, Hamilton & Buffalo R. R..........

New York Central R. R. Co.

Buffalo
N.Y

{Exchange

St.),

New York Central R. R. Co..

Pennsylvania R. R....o.vvniiinennnnennn.
New York Central R.R.............. P

R
Michigan Central R.R....................
Toronto, Hamilton & Buffalo R. R.

New York Central R. R. Co.

Chicago, Ill., Union Station

Chicago Union Station Co.....

Pennsylvania R.R....vvevnvinnn.s.
Chicago, M:lwaukee,
Chicago, Burlington & Qumcy R.
Alton R, R.

|¥Chicago Union Station Co.

Chicago, Ill.—Freight.....

Belt Railway Co. of Chicaéo. .

Pennsylvania R. R.....ooiiiiniiininnennn
Atchison, Topeka & Santa Fe Ry...........
Illinois Central R. R...oovvennvnnenennnn.,
Chicago, Rock Island & Pacific Ry..........
Chicago, Burlington & Quincy R, R.........
Pere Marquette RY....ocvevennnrnennnenns
Minneapolis, St. Paul & Sault Ste. Marie Ry..

Chesapeake & Ohio Ry. of Indiana..........
Chicago & Eastern Illinois R. R.............
Chicago, Indianapolis & Louisville Ry.......
Chicago & Erie R. R.......covvvivunnnnnnn
Grand Trunk Western Ry......covvvvnenn..
Wabash Ry...civiiinreirnrneenonearennnns

Belt Railway Co. of Chicago.

Cincinnati, Ohio, Court St..

Pennsylvania, Ohio & Detroit R. R.

Co.

Pennsylvania R.R....oovvvinnnennnnnnn..
Norfolk & Western Ry........vvevvennnnnn.

}Pen.nsylvania R. R. Co.

Cincinnati, Ohio,
Station.........

Union|

' Little Miami R. R. Co........

Norfolk & Western Ry............coovnnn..
Louisville & Nashville R.R................

tPennsylvania R. R. Co.

Cleveland, Ohio,
Station.........

Union

New York Central R. R. Co......... ¥

{C. C. C. & St. L. Ry. Co......
Cleveland & Pittsburgh R. R. Co....

Pennsylvania R. R......c..ooiiiivnnnn..

{Pennsylvama L
{N ew York Central R Recevvvnnnnn [

tNew York Central R. R. Co.

Columbus,
Station.........

Union Depot Co.evvvvvvnnnn.

Ba.ltlmore &OhioR.Reoovvvvvnnennnnann..

C.C.C. &St LRV e cveeiienneennnnnnes
Chesapeake & Ohio Ry........ovivivvnnn,
Norfolk & Western Ry ..... re et

Pennsylvania R.R...............ccvuun.n.
New York Central R.

Union Depot Co.

Dayton, Ohio, Union Depot,

) DaytonA Union Ry. Co........

Erie Railroad...o.coveneneeinennnennnnnens
Baltimore & OhioR. R....................
C.&St.L.RY.eeeeiiiiviininnnnns .

Dayton Union Ry. Co.

Detroit, Mich., Fort St....

Fort Street Union Depot Co..

Pennsylvania R. Ro...oooviviviiiennnn,
Pere Marquette RYeiiineeiiiiiiiinannnnnns

[Pennsylvama ) RN
{Wa bash

tFort Street Union Depot Co.

East St. Louis, Il1.,
ger Station......

Passen-|

East St. Louis Relay Passenger Station

Association........onveon..

Pennsylvanw. 3 2
Baltimore & OhioR. R....................
Alton R. R. .

Missouri Pacific R. Revovveniiieinnnnnnnn.,
Mobile E Ohio R. R....oovvvvnnenninnnnnn.
New York, Chicago & St. Louis R. R........
Southern Ry.....cvviiiireianeiiiinnennnnnns
St. Louis Southwestern Ry.................
Wabash RY...oviiiniinnenrnnnnnennennnns

East St. Louis Relay Passenger
Statlon Association.

Erie, Pa...........

Pennsyl/vania T -
New York Central R. R......coevninnans..

}New York Central R. R. Co.

Grand Rapids, Mich., Union

Station.........

R

Michigan Central R.R.....ovvennenrnnnns.

Pennsylvania R.R........ccovivivnnnnnn,
Pere Marquette Ry.............covvennen,

tPennsylvania R. R. Co.

Indianapolis, Ind.,

Station..

Union

Pennsylvania R.R.................c0vunnn
Chicago, Indmnapohs & Louisville Ry. ......
Illinois Central R. R...... T
C.C.C. &5t LR y ................... .
New York, Chicago & St Louis R. R..

Baltimore & Ohio R. R... eeernaanns

0.

Indianapolis Union Railway
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IMPORTANT JOINT TERMINALS—(Concluded)

LOCATION

OwNED By

PARTICIPATING COMPANIES

OPERATED BY

Jersey City, N. J.

United New Jersey R. R. & Canal Co...

Lehigh Valley R. R...ooeviiiiinnnn..

Hudson & Manhattan R. R................
Pennsylvania R. R...........ceiievnvnnnnn.

tPennsylvania R. R. Co.

Louisville, Ky., Union Sta-

Louisville & Nashville R. R. Co.......

Chicago, Indianapolis & Louisville Ry.......

Pennsylvania R. R........c.iiiiinnnnn..
Louisville & Nashville R. R

tLouisville & Nashville R. R. Co.

New York, N. Y., Pennsyl-
vania Station

{Peémsylvania Tunnel & Terminal R. R.

New York, New Haven & Hartford R. R....
Lehigh Valley R. Ru.ooevinneiinennennnnn.
LongIsland R. R........oieviiiinennn..

[ {Pennsylvania RiReveiiiiiniiiiinnannns

Pennsylvania R. R. Co.

Norfolk, Va..............

Neg York, Philadelphia & Norfolk R. R.
Chesapeake & Ohio Ry. Co............

}Pennsylvania 5 -
Chesapeake & OhioRy..........covnvnen..

}Pennsylvama R. R. Co.
Chesapeake & Ohio Ry. Co.

Old Point Comfort, Va.—
Freight................

.

United States Government

Pennsylvania R.R............ocovuvinn..
Chesapeake Steamship Co.............covut.
Baltimore Steam Packet Co................
Chesapeake & OhioRy....................
Norfolk & Washington, D. C., Steamboat Co..

Norfolk & Mobjack Bay Steamboat Co...... ‘

Separately by each Participat-
ing Company.

Peoria, Ill................

Peoria & Pekin Unjon Ry. Co.........

Pennsylvania R. R.............c0vuvunen..
Illinois Central R. R......oovviv e
Chicago & North Westerm Ry...............
New York, Chicago & St. Louis R. R........
PN 3 R
Chicago & Illinois Midland Ry.. e
Peoria & Pekin UnionRy..................
Chicago, Burlington & Quincy R. R.........
C.C.C.&St.L.R

Peoria & Pekin Union Railway

0.

St. Louis, Mo., Union Sta-
tion

Terminal Railroad Associationof St.Louis

Pennsylvania R. R................cc0ven.
Baltimore & OhioR. R................ ...,
Alfon R R... ottt iiieiiiinnnennnns
Chicago & Eastern Illinois R. R....... eeen
Chicago, Burlington & Quincy R. R.........
Chicago, Rock Island & Pacific Ry..........
C.C.C.&St.L.RY.c.co..eiiiiininnnnnnn.
Illinois, Central R. Rooovoivninniiiiil,

Mobile & Ohio R. R...oiveiivennnnnnennn.,
Missouri-Kansas-Texas R. R.....
Missouri Pacific R. R....oovvvinininenenn..
New York, Chicago & St. Louis R. R........
St. Louis-San Francisco Ry.
St. Louis Southwestern RYyeieevireninnnnnn.
Southern Ry....ovvviveniinininnnnenennn.
Wabash Ry....cooviiineinniieennnenennnn,
East St. Louis. Columbia and Waterloo Ry...

Terminal Railroad Association
of St. Louis.

)

Terre Haute, Ind.—Pas-

Pittsburgh, Cincinnati, Chxcago & St.
Louis R. R.

Chicago & Eastern Illinois Ry..............

Penngylvania R. R...............cc00vuuns
Chicago, Milwaukee, St. Paul & Pac1ﬁc R. R.

}Pennsylvania R. R. Co.

Toledo, Ohio—Freight.....

Toledo Terminal R. R. Co.............

Pere Marquette Ry........................
Baltimore & Ohio R
New York Central R. R..ooevvvnninennn ..
Pennsylvania )2 .
Michigan Central R. R.................. .e
Grand Trunk Western Ry.............ccc0u.
New York, Chicago & St. Louis R. R..... ..
Chesapeake & Ohio Ry ’

Toledo Terminal R. R. Co.

Vincennes, Ind., Union Sta-

Baltimore & Ohio R.R. Co...........
Chicago & Eastern Illinois Ry. Co......

C.C.C. &St. L. Ry
Chicago & Eastern Illincis Ry..............
Baltimore & Ohio R. R

{Pennsylvania S S

]Baltimore & Ohio R. R. Co.

‘Washington, D. C., Union
Station

Washington Terminal Co..............

Pennsylvania R. R..................00uuen
Baltimore & OhioR. R....................
Richmond, Fredencksburg & Potomac R. R..

Chesapea.ke & Ohio R
Southern Ry.......o.iiiiiiiiiniinennnnnn.

‘Washington Terminal Co.

Washington, D. C.—
Preight Station

{Phll{lagflphm' Baltimore & Washington

Richmond, Fredencksburg & Potomac R. R..
Chesapeake &OhioRy.......o0vvvvnnenn..

Pennsylvania R.R...............c.civn..
Southern Ry....coviiiiiinnrinnrnnnnnennnn

]Pennsylva.nia R. R. Co.

Wilkes-Barre, Pa..........

Lehigh Valley R. R..ooiiivininnneenenannn

{ Pennsylvanie R.R........ evreesetsesnians
Delaware and Hudson Co....vvvneenennnnn.

}Lehigh Valley R. R, Co.
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TRACKAGE RIGHTS GRANTED BY -PENNSYLVANIA RAILROAD SYSTEM TO OTHER LINES
NAME OF PARTICIPATING CoMPANY LocatioN oF Track MILES
38th St., Brighton Park to Western Ave., Chicago, Ill............ 4.59
Alton R Ruoenniiiiniiii {Van Buren St. to Madison St., Chicago, Ill...................... 0.52
Atlantic City to Longport, N. J..............iiiiiiiiiiiias, 8.34
Atlantic City & Sh R. R Meadows Tower, Atlantic City to Pleasantville, N. J............. 3.77
tlantic City Ore Ko Revvvrrvnrneinnenone.. Pleasantville to Somers Point, N. J............... e 7.20
Pleasantville to Pleasantville Cemetery, 3 2.01
Benwood to Wheeling, W. Va.........cooiiiiviiieinnnneeennens 4.11
Coal Lick Run and Rainey Branches (Ache Jct. to Uniontown, Pa.)..| 10.49
Dayton to Dodson, O......ovvtiitiitiiiiennneneennenennannnas 15.29
Fair Oaks to point near Main St., Zanesville, O................. 1.50
Hempfield, Andrews Run and Youghlogheny Branches, between
Gratztown and Cowansburg and Adamsburg Jct., Pa........... 11.16
Baltimore & Ohio R. R............covviiiien, {Queen St. to Vandalia St., Philadelphia, Pa..................... 0.80
B. & O. Jet. (NA Towm-) to College St., Piqua, O............... 0.97
Tracks to Traill Run Mine, north of Pleasant City, O............ 2.53
Valley Jct. to Dover and north of Parral, O.................. s 12.00
Anacostia Jct. to south end of Long Bndge, and connection to
Washington Terminal Co., Washington, D. C.................. 4.67
Tracks to station, Hamilton, O................... .. iiiin.. 0.16
. o . 38th St. Brighton Park to Western Ave., Chicago, Ill............ 4.59
Baltimore & Ohio Chicago Terminal R. R......... {Ca.lumet Park, Chicago, to State Line Jet., Ind.................. 1.40
Tracks to station, Bellefonte, Pa..............c.coviiiiininnnnnn. 0.60"
Bellefonte Central R. R..... MR AR {Stover to Tyrone, Pa........... e e 2.48
. Tracks to station, Linesville, Pa............c.cvviiiiiiiininnnn. 0.56
Bessemer & Lake Erie R. R...................... {Tracks to station, Mercer, Pa.................. e ieireaeas 0.03
Buffalo & Susquehanna R. R..................... Driftwood, Pa........oiiiiiiiiiiiiiiiiiiii i i e 1.17
. Abbott Road to Tifft St., Buffalo, N. Y......................... 1.37
Buffalo, Rochester & Pittsburgh Ry............... {Josephine to point east of Vintondale, Pa...............covivenn. 19.62
v Bay Head Jct. to Toms River Station, N. J.........ooovvn..... 4 1820
Central R. R. of New Jersey.............oovvunns Buttonwood, Pa.........oiiiiiiii i i i e 0.59
Tracks to station, Flemington, N. J...........cov i, 0.28
. ‘ Connection Washington Terminal Co., New Jersey Ave. to south
Chesapeake & Ohio Ry.............cooooveininn. { end of Long Bridge, Washington, D. C..................c.c.... 2.07
Chicago & Eastern Illinois Ry ... .................. Tracks to station, Terre Haute, Ind.............................. 0.44
Chicago & Illinois Western R. R................... 38th St., Brighton Park to Western Ave., Chicago, Ill............... 4.59
o Joglt &POR R. & Altc(»n R.R. track)s, RoosevelIt Road (12th St.) to
. . G C. T. Jct. (near 16th St.), Chicago, Ill................... 0.53
Chicago, Burlington & Quincy R.R................ Van Buren St. to Madison St., Chicago, I1l.... .. e o.gz
24th St. to Western ‘Ave., Chlcago, 5 2.95%
' Van Buren St, to Madison St., Chicago, Ill........................ 0.52
Chicago, Milwaukee, St. Paul & Pacific R.R........ 38th St., Brighton Park to Western Ave., Chicago, Ill............... 4.59
Tracks to station, Terre Haute, Ind.............................. 0.44
Chicago River & Indiana R. R..................... 49th St. to Drainage Canal, Chicago. 0 PP 2.27
] .. . . . East of Wayne St. to west of Great Miami River, Dayton, O....... 1.20
Cleveland, Cincinnati, Chicago & St. Louis Ry...... {Umon Depot to Bayou St., Vincennes, Ind.......... y ............. 1.24
Cumberland & Pennsylvania R.R.................. State Line, Pa........ooiiiiii i e 1.57
Delaware, Lackawanna & Western R. R............ Marting Creek, N. Jooviiii ittt et e eeeinannn. 1.23
Tracks to station, Brockway, Pa.............c00iiveieneeirnnnn.. 0.01
Chemung Jct. to Watkins &Ioal Point), N.Y....coooooiiiin... 18.72
7o (I R State Line Jct. to LaFrance St., Elmira, N. Y...........cooovot... 2.10
Johnsonburg, Pa....c.u ittt ieiteeee et 2.00
Tracks to station, Oil City, Pa........coviiiininiiiineninnnn.. 0.23
Grand Trunk Western R. R.........c0eiieinn.... Kinney to Muskegon Heights, Mich.............................. 26.50
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TRACKAGE RIGHTS GRANTED BY PENNSYLVANIA RAILROAD SYSTEM TO OTHER LINES—(Continued)

NAME OF PARTICIPATING COMPANY LocaTtioN oF TRACK MiLEs
Hudson & ManhattanR. R....................... Park Place, Newark, to Waldo Ave., Jersey City, N. J.............. 6.10
Huntingdon & Broad Top Mountain R. R. & Coal Co. Mt. Dallasto Bedford, Pa........ccoiiiiiiiininiiiniiienenennan, 7.91
Illinois Central R.R....covevvvnnnn. Cereeeemanees Main and Pirtle Sts., to Kentucky St., Louisville, Ky............ . 1.12

. . Calumet Park to Hegewisch Jct., Chicago, Ill...................... 2.00
Indiana Harbor Belt R Reovrviiiiiiiiiinn {99th St. to Hegewisch Jct., Chicago, Ill............oovviveennn.... 4.42
Kishacoquillas Valley R.R..........ocovviivinnnnen Lewistown to Reedsville, Pa................ .................... 6.78
Lehigh & Hudson River Ry.......coovuieeevennnn, Belvidere to Phillipsburg, N. J.............. e 13.70

Manhattan Transfer to Pennsylvania Station, New York, and Sunny-
side Yard, Long Island City......cccvveiniiineiinenninnnnnnnn, 11.81
West Newark Jet. to Jersey City, N. Jooooviiiineiinniinennnn.e. 9.58
LehighValley R.Rooooviievii i iiienns, Tracks to station, Mt. Carmel, Pa........ccoiieneninn i nennn. 0.45
Tracks to station, Schuylkill Haven, Pa.......... veen 0.71
Hazel St. to Northampton St., Wilkes-Barre, Pa. . 0.51
Gum Run to Tomhicken, Pa...........oiiviiiniiniin i, 1.83
Louisville & Nashville R.R....................... Tracks to station, Butler St., Cincinnati, O........................ 0.26
Maryland & Delaware Coast Ry................... Denton to West Denton, Md........ccivveiiiieriinrninnnnnnnnn. 7.63
Michigan Central R. R......... e, Hughart Yard to connection in “Plaster Track,” Grand Rapids, Mich| 0.73
Missouri PacificR.R.....ooiviiiniiine et Willows Tower to Relay Station, East St. Louis, Iil................. 1.67
’ est Brownsville Jet., Pa........coiitiiiiii it iiei i 1.28
Monongahela Ry..............vvniveniineone, . \Brownsville Jct. to 10 Mile Run Branch Jct., Millsboro, Pa......... 9.70
Montour R.R.uvie it iiiiiiiiiiiiienn Portion of Peters Creek Branch, Pa........ccovviveennnnnnnnnnn. " 0.55
(Brady Lake to Minerva, O................ e eireeieseiesessenanas 36.48
N. Y. C. Jct., Burnside Branch to Glenwood Mine, Pa.............. 0.95

Joint P, R. R. & Alton R. R. tracks, Roosevelt Road (12th St.) to|
I16th St., Chicago, I1l.. ... ...ttt iii i iiein it ctieennnnnnnnnns 0.53
Tracks to station, Cherry Tree, Pa...........cviviiivrinnnennnn. 0.16
M.V.W.Ry.toRavena Jct.,, O.. ..o iiiiiiniiiiniiiinnnnnnnn. ' I.II
goo%and I\ﬁlvenile toOAkron Division Crossing, Columbus, O........ 0.92
) irard 0 Niles Jot., Ouervreiiii i iitiieternerenrsenenneenonnns 10.49
New York Central R. R...ooovvennvininnnnnnnn Keating, Pa.. ... rsoreineoneonnennonnnis SRRSO 0.68
McElhattan to Keating, Pa.........ccovevineennnennnnnn. eeieenes 45.00
Moss Creek Branch, Pa.......ooiiiiiinniiiiie it iiinniinen, 2.17
New Lexington to Bremen, O....oovviiiiniiinnneneeenenenennnnns 11.25
Patton to Mahaffey and Patton Branches, Pa 28.04
Brookville (Rose) to Falls Creek, Pa........... 20.91
Spangler “Y " to Cherry Tree, Pa.. ceee 7.53
Zanesville to Spangler, O........covriiieiiniiirininneeennennn. 2.21
Tracks to station, Brocton, N. V... .o ovieiiiiriieeninnnneerennn. 0.11
New York, Chicago & St. LouisR. R............... Abbott Road to Tifft St., Buffalo, N.Y.................oo it 1.37
New Castle to Foley (Fayne), Ind...........oiiiieniiiininenn, 2.22
New York Connecting R.R........oeoiiiiiiiian, Fresh Pond Jct. to Bay Ridge, L. L.....co.ovinieineiiinenn.... 11.54
New York, New Haven & Hartford R. R............ {Payygny Station, New York, to Woodside Ave, Long Idand o,
Cincinnatito Idlewild, O........coivtiieiierinniiienennnnne vunn 3.51
Norfolk & Western Ry........... S {Cincinnati £0 Clare, On.v.. oo 8.8
Warren Ave. to Corporation line of Highland Park, Detroit, Mich. . . 7.44
Pere Marquette Ry..........coovviiniiiiiiinne. Holden and Oakman Branches, Detroit, Mich...................... 1.83
Ottawa Ave. to Winter St., Grand Rapids, Mich 0.50
. . . Whitehall Branch, 3rd St. to 12th St., South Side, Pittsburgh, Pa.... 0.50
Pittsburgh & Lake Erie R. Ro.oooovvvniiiinn {Walford, Pttt et e e, I.13
Pittsburgh, Chartiers & Youghiogheny Ry........ .. Jct. No. 1, Carnegie to Woodville, Pa............oveennnn.... e 1.31
Pittsburg, Shawmut & Northeen R. R.............. Tracks to station, St. Marys, Pa......... et ee e, 0.40
Frackville to Boston Run Jet.,, Pa....ooivviinniniiiiiininnnnnns, 2.51
Reading Co...... i eeeeeiaeans fereetiiiiireraaann Harrisburg to Rockville, Pa.. ... ovviiiiiiiiiiiiiinininnnennnnens 5.30
Fort Road, Philadelphia, to Claymont, Del............cccoven.... 14.43
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TRACKAGE RIGHTS GRANTED BY PENNSYLVANIA RAILROAD SYSTEM TO OTHER LINES—(Concluded)

NAME OF PARTICIPATING COMPANY LocaTtioN oF TRACK MmEs

. . Connection Washington Terminal Co., New Jersey Ave. to south end
Richmond, Fredericksburg & Potomac R. R......... { of Long Bridge, Washington, D. C..........ccvviiiiernennnnn. 2.07
St. Louis Southwestern Ry.................. e Willows Tower to Relay Station, East St. Louis, Ill................. 1.67
Sheffield & Tionesta Ry..........coviviiinvnnnnn. Sheffield, Pa.............. e eseetesanassesorasnannsosssassnnnen 1.17
. Tenth St. to West First St., New Albany, Ind........ccuuunnn..... 0.62

Southern Ry.......coviviiiiiiiiiiiiiiiiiiiienen, Connection Washington Terminal Co., New Jersey Ave. to south end
Long Bridge, Washington, D. C........... eeciieseritieentnans 2.07
Susquehanna & New York R. R.................te. Newberry (Williamsport), Pa., to Marsh Hill Jet.,,Pa.............. 20.24
. . ' Hightstown Jet. to Hightstown, N. Jo....vurinirineninninnnns, 0.99
Union Transportation Co...........oovvivuinnnn. {Per’nberton t0 Birmingham, N. Ju..oonvvonssonnneneonmneannnns 1.62
Clarke Jct. to Hammond Jct., Chicago, Ill.............c.ccevven.... 4.80
State Line to Hammond Jct., Chicago, Ill.............cveiievnn.. 0.92

Wabash Ry..ocvieinieiinniinninieneneernoaensans Wﬁn$ Ave. to west corporation line of Highland Park, Detroit,
1+ P 7.43
Oakman Branch, Detroit, Mich................... et eceiireseanns 1.48
Weirton Steel Coueernvrtenn i e e erenererecnanes Weirton to Weirton Jct.,, W. Va. . covieininnnernnnierrnnnnnnns v 2.00
Fulton Jet. to Madison and Buren Sts., Baltimore, Md............. 2.73
Western Maryland Ry......coovieiiiineiinennnens Beaver St. to West Market St.,, York, Pa.........covvvvnirnnnn.n 1.22
State Line, Pa.....coviieiniorretseeneennnecenssssoeranannnns . 1.29
Westinghouse Inter-Wortks Ry....c...oovvveeen.... East Pittsburgh to Stewart (Trafford), Pa.......coovvvvnnnnn P 4.00
. . ' Martins Ferry (Terminal Jet.), O., to Wheeling, W. Va............. 4.72
Wheeling & Lake Erie Ry.........covveinnieeenn. {Marti.ns Ferry, O vrneii ittt eeninennnas Ceeeisreceanesans 0.71
. : , Winfield Jct. t0 Butler Jot., Pav.eeueeeeeieerrurnnnnnnnnaneennnsn 4.19
Winfield R. Re.oovvenennnniiiiiiene, {Winﬁeld Ct. £0 Winfield, Pa... . vvsnneeonrmeennsnvniiin, 8.46
GRAND TOTAL. . eeittiniiinenenrenonnnnaorasesnnaaaesesanas *575.87

* Excludes 37.97 miles of duplicated mileage where trackage is used by more than one company.
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PENNSYLVANIA RAILROAD SYSTEM
(EMBRACING ALL THE TRANSPORTATION COMPANIES)

The following statement gives some interesting information respecting the System on December 31,
1931, and a comparison with the year 1921:— '

The transportation companies in the Pennsylvania Railroad System owned, leased, controlled, or
operated under contract, are located in the States of New York, New Jersey, Pennsylvania, Dela-
ware, Maryland, Virginia, West Virginia, Kentucky, Ohio, Illmo1s, Indiana, Michigan, Missouri and
the District of Columbia.

YEARS ENDED DECEMBER 31 Per Cent. In-
crease or Decrease
over 1921
1931 1921
Miles of first main track operated (including 69 miles of canals and ferries) 11,597 11,729 (| D. 1.1
Miles of all tracks Operated. .......ovvevrneennerneerneeaneeenroneess 28,001 27,378 L 2.3
Gross investment in road and equipment.........v.veereneenreeeannns $2,667,330,757 | $2,102,421,811 | L. 26.9
Other investments (bOOK ValUe). .. ...t vuuereennrerrenneenernneeennns 327,640,422 163,461,228 | I. 100.4
Total investment....................... v ettty 2,994,971,179 | 2,265,883,039 | I. 32.2
Total capital stock (par value) $1,353,111,315 | $1,068,682,113 | I. 26.6
Total funded debt (par value)....... 1,061,096,646 892,785,891 | I. 18.9
Total capital obligations..........cccvveieviieneeeaes ..| 2,414,207,961 1,961,468,004 | I. 23.1
Total capital stock owned by companies in system...............vuvenn 606,055,816 468,972,542 | I. 29.2
Total funded debt owned by companies in system...................... 30,843,794 71,224,722 | D. 56.7
Total capital obligations owned by companies in system................ 636,899,610 540,197,264 | I. 17.9
Total capital stock held by public..........coiviiiriiieiiiniernnnn. 747,055,499 599,709,571 | I. 24.6
Total funded debt held by public..........coovvviiiiiiieennns PN 1,030,252,852 821,561,169 | I. 25.4
Total capital obligations held by public...............cooviiivevnnn.. 1,777,308,351 1,421,270,740 | I. 25.1
Ratio of capital stock to total capital obligations held by public......... 42.03 42.20 | D, 0.4
Number of locomotivesowned..............ccceivneennnen ieeeiians 5,534 7,781 | D. 28.9
Total tractive power (POUnAS). . ... volveenrevneeneeeneerneeneeannnns 291,218,258 315,981,785 | D, 7-8
Number of freight carsowned.............. .. ottt 272,015 271,066 | 1. 0.4
Total capacity (1Ons). .. ...ovi it ittt iiniiieeronrneinecansannns 14,745,249 14,035,593 | I. 5.1
Number of passenger traincars owned...........coovveivrenrinnnanens 7,249 8,225 | D. 11.9
Total seating capacity (Persomns)......vveeeenereroerrennecnnnasenanns 331,705 335,607 | D. 1.2
Average number of employes ........................................ 147,240 212,572 | D. 30.7
Total compensation. ......ovveriuirrennrenerennnnreaneeenneeenoons $252,015,462 $362,033,123 | D. 30.4
Operating TeVeNUES. .o uteee sttt itetieeie e aneesensnesaesasonennnas $486,080,613 $662,756,803 | D. 26.7
Operating expenses (including taxes, equipment and joint facility rents, etc.).] 428,531,704 621,914,611 | D. 3I.1
Net railway operating income. . ..........coiitiiiieinnrnnrnenronnnns 57,548,909 40,842,192 | I. 40.9
Per cent. return on investment in road and equipment.................. 2.16 194 | L. I1.3
Revenue tonmiles.........ou ittt 33,322,393,553 | 34,589,953,448 | D. 3.7
Average revenue per ton permile (cents).........ceieveeneriniaaaant 0.975 1.208 | D. 19.3
Average train load—Tons (revenue freight) 887.4 706.9 I. 25.5
Average car load—Tons (revenue freight)................cociiiiin.. 26.4 28.8 D. 8.3
Passenger miles.....o.oeetieneeiinerneenrnenreennnenaneeanns ...... 4,696,507,296 6,323,414,240 | D. 2517
Average revenue per passenger per mile (Cents)........ooueeureerennnn.. 2.379 2.875 | D. 17.3
THE PENNSYLVANIA RAILROAD COMPANY

Number of Stockholders.......oovivieninnerreresennnrsierssennnas 245,509 141,699 I. 733

RELATIONSHIP OF THE PENNSYLVANIA RAILROAD SYSTEM (EMBRACING ALL TRANSPORTATION
COMPANIES) TO ALL CLASS I RAILROADS IN THE UNITED STATES

YEAR 1930
Per Cenr.
Miles of road operated.........coviiiiii ittt ittt ittt iiet it 4.76
Miles of track,operated............cooiiiniiiiiiiiiiiiiiiiiiiiii i 6.83
Investment in road and equipment........oovtuiviivnrerine ittt erenanaanas 10.25
Revenue ton miles...........ccooiiviiiiiiiiiiiial, e e 10.74
Passenger Miles. .. ..ivuvueiieernerneereenenenoeaenenseesasnonsanans etaaeas 20.69
Total number of emMPlOYes. . .. .uiivriiiiiieririeiereernreescssnaerererenenns 11.03
Total Operating revVenUeS. ...v v vttt ireiinterosereissecneeenansrsoonnassna 11.54
Total ?assenger equipment cars............. ettt ettt e 14.10
Total freight equipment Cars.........covivruiiirrrererenssnsrsertocsasncesneas 11.78
Total I0ComMOtIVeS. .. vt vt iitiiiie i iiit it ientiinereinesreessorsososssesonne 10.07
Total tractive power of locomotwes .......................................... 11.55
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