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THE PENNSYLVANIA RAILROAD COMPANY

SIXTY-FOURTH ANNUAL REPORT

OF THE

BOARD OF DIRECTORS
'INDEX

TO THE STOCKHOLDERS. S~

FOR THE YEAR 1910.

Presented and adopted at the Annual Meeting of the Stockholders,
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DIRECTORS

OF

THE PENNSYLVANIA RAILROAD COMPANY

ELECTED BY THE STOCKHOLDERS.

TERM EXPIRES TERM EXPIRES
N. PARKER SHORTRIDGE,. . 1913. THOMAS DeWITT CUYLER, . 1914
CLEMENT A. GRISCOM, . . 1912 JAMES McCREA, . . . . . 1914,
WILLIAM H. BARNES,. . . 1915 LINCOLN GODFREY, . . . 1914
GEORGE wWOOD, . . . . . 1915 RUDULPH ELLIS, . . . . 1913
C. STUART PATTERSON, . . 1o91s. HENRY C FRICK, . . . . 1912
EFFINGHAM B. MORRIS, . . 1914. CHAS. E. INGERSOLL, . . . 1912

PERCIVAL ROBERTS, Jr., term expires 1913.

ADDITIONAL MEMBERS OF THE BOARD SELECTED, BY THE ABOVE-NAMED DIRECTORS, ON 29TH MARCH,
1911, TO ACT AS VICE-PRESIDENTS FOR THE TERM OF ONE YEAR.

SAMUEL REA, HENRY TATNALL,
JOHN B. THAYER, W. W. ATTERBURY.
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GEO. V. MASSEY.

FRANCIS I. GOWEN.

PARKER B. PRINCE.

GEORGE STUART PATTERSON.
HENRY S. PRENTISS NICHOLS.
STACY B. LLOYD.

HENRY W. BIKLE.

JOHN C. ROSE.

R. H. NEWBERN.

SPENCER MEADE.

E. B. HUNT.

LEWIS NEILSON.



SIXTY-FOURTH ANNUAL MEETING.

PHILADELPHIA, 14th March, 1911,

The Annual Meeting of the Stockholders of The Pennsylvania Railroad Company was held
this day at 11 o’clock, A. M., at Horticultural Hall.

On motion of Mr. Bayard Henry, General Louis Wagner was called to the Chair, and Mr.
Lewis Neilson was chosen Secretary of the meeting.

The Secretary read the call for the meeting, as follows:—

PENVSYLVAN!A RAILROAD COMPANY
General Office, Broad Street Statlon
PH] un:unu. 12th Jan 1911
'l'h ANNUAL MEETING of the Stockholders of this
r"g.lny willbe heid on 'l‘uesdly the fourteenth day of

1911, at 1 lodoek ., In Hortlcultural Hall,
Bmld treet below Loc Philadelphis,atwhich
meeting there vﬂlbelubmlwed or oomul OI'IUOII and

action by the Stockholders, the Annual Report ol the
Board of’ Directors for the year ended 31st ember
1910; an increase of the Capltal Stock of the Company ;
such increase Lo be made from time to time when and
as in the judgment of the Directors it may be required
by the corporate needs of the .Company, and as t.hey
mmy appropriate resolution duly authorize and

an agreement for the acquisition by this m
pnn of the lunchlael. corporate gerorn rights lnd

its of the Rldgway and Clear rlroad

p ny; and other appropriate subjects,
-8tockholders may obuln coples of the Annual Report

ofthe Ooum , aDd the necessary tickets of admission
10 the meet! f on and after the 7th of Much next, by
personal applfcation, or by letter, at the Secre!

ofce, Room 269, Broad Street suuon Philadelphl l.
LEWIS NEILSON, Secretary.

- Mr, J. Randall Williams offered the following resolution, which was, on motion, duly seconded,

adopted:—

Resolved, That the annual report having been published in pamphlet form for the information

of the Stockholders on 7th March, 1911, and a comprehensive synopsis thereof advertised in the
newspapers on the same date, its reading be dispensed with.

(i)
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Mr. William Wood offered the following resolution, which was, on motion duly seconded,
adopted :—

Resolved, That the report of the President and Board of Directors for the year 1910, be and
the same is hereby approved and adopted, and that the action of the Directors respecting the
several matters therein reported, be and the same is hereby ratified and confirmed.

Col. R. Dale Benson offered the following resolution, which was, on motion duly seconded,
adopted :—

Resolved, That the Chairman of this meeting be requested to appoint a Committee of eight
stockholders of this Company, to recommend, after conferring with the President, three stockholders
for election as Directors, to be voted for by the stockholders at the next annual election, to
fill the vacancies then existing through expiration of term of service.

The Chairman named the following gentlemen as such committee:—R. Dale Benson, Chairman,
William Wood, Chas. C. Harrison, S. F. Houston, S. T. Bodine, David E. Williams, J. N. Pew
and William W. Fitler.

Mr. Samuel Rea, First Vice-President of the Company, called the attention of the meeting
to the General Remarks in the Annual Report in regard to the acquisition of the corporate
property and franchises of the Ridgway and Clearfield Railroad Company, and stated that under
the law authorizing such acquisition, it is necessary to have the action of the stockholders thereon,
in pursuance of notice given in the call for the Annual Meeting:—

The agreement, dated the 21st day of October, 1910, for the acquisition by The Pennsylvania
Railroad Company of the franchises, corporate property, rights and credits of the Ridgway and
Clearfield Railroad Company, executed by each Company, under its corporate seal, duly attested,
as required by law, pursuant to resolutions duly adopted by the Board of Directors of each
Company, was then submitted to the meeting for approval, or disapproval, and the same having
been considered, the following resolution was, on motion of Mr. Samuel Rea, duly seconded,
adopted by the stockholders:—

Resolved, That the agreement between The Pennsylvania Railroad Company and the Ridgway
and Clearfield Railroad Company, dated the 21st day of October, 1910, for the acquisition by the
former, of the franchises, corporate property, rights and credits of the latter, submitted to and
considered at this meeting, be and the same is hereby approved.

Mr. Rea'also_called attention to the General Remarks in the Annual Report, recommending
an increase in the annual appropriation for the payment of pensions to employes, from $500,000.
to $700,000. and submitted the following resolution which was, on motion duly seconded, adopted:—

Resolved, That the stockholders do hereby approve of an increase in the annual expenditure
heretofore authorized for the payment of pension allowances to employes from $500,000. to
$700,000. and do hereby approve of the expenditure of $35,247.10 in addition to the $500,000.
heretofore authorized, for the payment of pension allowances during 1910.
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Mr. Rea then submitted the following certificate showing action taken by the Board of
Directors relative to increasing the capital stock:—

“THE PENNSYLVANIA RAILROAD COMPANY.
“OPPICE OF THE SECRETARY, GENERAL OFFICE,
“Broad Street Station, Philadelphia.

““I Hereby Certify that the following is a true and correct copy, from the minutes, of action
taken at a regular meeting of the Board of Directors of The Pennsylvania Railroad Company,
held at the General Office of the Company, in the City of Philadelphia, on the 11th January,
19211; more than a majority of the entire number of Directors being present at the said meeting
and voting:—

“Whereas it is desirable and essential to the proper and judicious administration of
this Company’s affairs, that it should have and be possessed of power and authority to
issue and dispose of shares of its capital stock when and as the issue thereof may from
time to time, in the judgment of its Directors, be required for its legally authorized
corporate purposes, therefore

*‘Resolved, That it is deemed necessary, to accomplish and carry on and enlarge its
business and purposes and objects, and to properly provide for and accommodate its
corporate needs, that this corporation shall have and be possessed of adequate authority
and power to increase its capital stock to an extent not exceeding, in the aggregate of
such increase, Two million (2,000,000) shares of the par value of Fifty (50) dollars each,
over and above the aggregate shares of like par value which it has heretofore been, and
now is, authorized to issue; and that when the persons and bodies corporate holding the
larger amount in value of its issued and outstanding stock shall have duly consented
to such increase, the same shall be issued at such time or times, and shall be disposed
of and sold at a price not less than par, in such manner and upon such terms as shall
be by the Board of Directors declared and prescribed;

‘“Resolved, That the increase of capital stock, and its issue, sale and disposition in the
manner proposed in the last preceding resolution, shall be submitted to the stockholders
for their consent at their next Annual Meeting, to be held on Tuesday, the Fourteenth
day of March, 1911, and that notice of the time and place of such meeting, stating that
one of the objects thereof, and to be considered thereat, will be the question of increasing
the capital stock of the Company, shall be published once a week for Sixty (60) days
prior to such meeting in at least one newspaper published in the City and County of
Philadelphia, in this Commonwealth, in which the chief office or place of business of
this corporation is situate.”

I also certify that, in pursuance of the foregoing resolutions, and in accordance with the laws
of the Commonwealth of Pennsylvania, notice has been given, once a week for more than sixty
days prior to the regular annual meeting, of the intention to present for the consideration and
action of the stockholders, the increase of the capital stock, at the said annual meeting, to be
held Tuesday, the fourteenth day of March, 1911, which was advertised in the Public Ledger of
Philadelphia, a newspaper published in the City of Philadelphia, wherein the chief office of The
Pennsylvania Railroad Company is situate, in the following form, on 12th, 19th, 26th January;
2nd, 9th, 16th, 23d February, and 2nd, 9th and 14th March, 1911:—

T\HE PENNSYLVANIA RAILROAD COMPANY
General OMce, Broad Street Station
PHILADELPHIA, 12th January, 1911.
The ANNUAL MEETING of the 8tockholders of this
Company will be held on Tuesday, the fourteenth d:{ of
March, 1911, st 11 o'clock A. M., in Hortlcultural Hall
Broad Street below Locust Street, Philadelphla, at which
{, there will be submitted for consideration, and
action { the Stockholders, the Annual Report of the
Board of Directors for the year ended 31st December,
1910; an Increase of the Capltal S8tock of the Company;
such Increase to be made m time to time when and
an In the jJudgment of the Directors it may be required
by the corporate needs of the Company, and as they
mwy appropriate resolution duly authorize and pre-
scribe; an agreement for the acquisition by this Com-
pany of the franchises, corporate property, rights and
credits of the Ridgway and Clearflield Rallroad Com-
pany: and other appropriate subjects.
8tockholders may obtain coples of the Annual Report
of the Company, and the necessary tickets of admission
to the mnunn. on and after the 7th of March next, by
personal application, or by letter, at the Secretary’s
ofce, Room 260, Broad Street Station, Philadelphla.

LEWIS NEILSON, Becretary.

and was also published in other newspapers.

Attest:
N LEWIS NEILSON,
' st Secretary.
The Pennsylvania®
Railroad Com-

pany.
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Whereupon, the following preamble and resolution were presented by Mr. Rea and having
been read, were, on his motion, seconded by Col. Benson, duly adopted:—

Wuereas, The question of the proposed increase of this Company’s capital stock of Two
million (2,000,000) shares of the par value of Fifty (50) dollars each, over and above the
aggregate shares of like par value which it has heretofore been, and now is, authorized to issue,
and the issuance thereof having been, pursuant to resolution of the Board of Directors and after
sixty days’ notice as required by law, submitted to this meeting for the consent of the
Stockholders; therefore

Resolved, That the consent of the Stockholders of this Company be and it is hereby given to
the proposed increase of the said Company’s capital stock to an extent not exceeding in the
aggregate of such increase Two million (2,000,000) shares of the par value of Fifty (50) dollars
each, over and above the aggregate shares of like par value which it has heretofore been, and
now is, authorized to issue, and to the issuance, disposition and sale at a price not less than par,
of such increase, at such time or times and in such manner and upon such terms as the Directors
may by resolution prescribe.

Immediately after the adoption of the preceding preamble and resolution, a stock vote on
the question of an increase of capital stock, and the issuance, disposition and sale thereof, as set
forth therein, was duly demanded.

Whereupon, the following preamble and resolution were presented, and, on motion, duly
seconded, unanimously adopted:—

WHEREAS, A stock vote has been demanded on the question of the proposed increase of this
Company’s capital stock, and the issuance, disposition and sale thereof, as set forth in the
resolution adopted at this meeting; therefore

Resolved, That the President and Secretary of this meeting be and they are hereby directed to
cause a stock vote to be taken at the election for Directors of this Company, to be held on
Tuesday, the twenty-eighth day of the present month of March, by the Judges holding the said
election, at the same time and in the same manner as the vote for Directors shall be taken,
“for” and ‘‘against” the following proposition, viz:—

“An increase of the capital stock of The Pennsylvania Railroad Company of
Two million (2,000,000) shares of the par value of Fifty (50) dollars each, over and
above the aggregate shares of like par value which it has heretofore been, and now
is, authorized to issue, and to the issuance, disposition and sale at a price not less
than par, of such increase, at such time or times and in such manner and upon such
terms as the Directors may by resolution prescribe.”

And the said Judges holding the said election shall ascertain the result of the said vote, make
certificates thereof in duplicate, and deliver one to the President and the other to the Secretary
of this meeting. If ‘the persons and bodies corporate holding the larger amount in value of this
Company’s stock shall vote in favor of the said proposition and thereby consent to the increase
of capital stock and its issuance, disposition and sale, as embodied in the said proposition, then
the President and Secretary of this meeting shall certify the fact in duplicate, under oath, as
required by law, and deliver the said certificates to one of the chief officers of the said Company,
and one of the said certificates shall be filed in the office of the Secretary of the Commonwealth,
at Harrisburg, Pennsylvania, as required by law.
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The following mandate of the President and Secretary of the annual meeting was then
submitted and duly executed in the presence of the stockholders:—

MANDATE.

To the Judges holding the annual election for Directors of The Pennsylvania Railroad Company, on
Tuesday, the twenty-eighth day of March, 1911,

By virtue of the Act entitled “An Act to provide for increasing the capital stock and
indebtedness of corporations’” approved February 9th, 1901 (P. L. 1901, page 1) and also pursuant
to direction contained in a resolution (copy attached) adopted by the stockholders at the regular
annual meeting of The Pennsylvania Railroad Company held this fourteenth day of March, 1911,
We, the undersigned, respectively President and Secretary of said annual meeting, do hereby
direct and empower you, the said Judges at said election on the twenty-eighth day of March, 1911,
to take the votes of stockholders of said Company ‘FOR’ and ‘AGAINST' the following proposi-
tion, viz.:—

“An increase of the capital stock of The Pennsylvania Railroad Comp;my of Two
million (2,000,000) shares of the par value of Fifty (50) dollars each, over and above the
aggregate shares of like par value which it has heretofore been, and now is, authorized to
issue, and to the issuance, disposition and sale at a price not less than par of such increase,
at such time or times, and in such manner and upon such terms as the Directors may
by resolution prescribe;"”

And We Do also Direct and Empouwer You, the said Judges to ascertain and certify under
your hands in duplicate the result of said vote, and deliver one of such certificates to each of
the undersigned.

In Testimony Whereof, we, Louis Wagner, President, and Lewis Neilson, Secretary, of said
annual meeting of The Pennsylvania Railroad Company, have hereunto set our hands this four-
teenth day of March in the year of our Lord one thousand nine hundred and eleven (A. D.
1911).

LOUIS WAGNER,
President, Annual Meeting The Pennsylvania
Railroad Company, held 14th March, 1911,

LEWIS NEILSON,
Secretary, Annual Mecting The Pennsylvania
Railroad Company, held 14th March, 1911.

The Chairman referred to the retirement of Mr. Charles E. Pugh, First Vice-President of the
Company, under the pension regulations, and, on behalf of the Stockholders, paid fitting tribute
to the value of his service of over fifty-one years.

On motion of Mr. C. Stuart Pattersan, the thanks of the stockholders were tendered to the
Chairman for the able and impartial manner in which he had presided over the meeting.

The Stockholders then, on motion, adjourned.

LOUIS WAGNER,

Chairman.
LEWIS NEILSON,

Secretary.
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THE PENNSYLVANIA RAILROAD COMPANY

SIXTY-FOURTH ANNUAL REPORT.

THE PeENNSYLVANIA RAILROAD CoOMPANY,

GENERAL OFFICE,

PHILADELPHIA, PA, March 3d, 1911,

To the Stockholders of
The Pennsylvania Railroad Company.

The Board of Directors herewith submit their report for the year 1910, with such data relating
to the railway and other corporations embraced in your System as will give a clear understandmg of

their physical and financial condition.

The statements show the financial and operating results of the lines directly operated East

of Pittsburgh and Erie, as follows :—

— = e - - - Cim et mm Tt TTTTia o~ . — -

COMPARISON
Dscsm%n 318t, WITH 1905.
L _lg_t_ INCREASE OR DECREASE

Miles of line owned (Rail), . . . . . . . .+ ¢ o v o .. 2,098 79 I. 274.43
Miles of line operated underfRail, . . . . . . . . 1,707.75
lease or as-agent. . . |Canals and ferries . . 68.00

_— 1.775.75 D. 24127

i 3.874.54 L 33.16

The statements also give the traffic, operating and other statistics for the lines directly operated
East of Pittsburgh and Erie, in detail, and show the financial results of all railway, ferry,
canal, and other corporations East and West of Pittsburgh and Erie owned, operated, or controlled
by, or affiliated in interest with The Pennsylvania Railroad System, the said railway, ferry, and canal
lines havmg an aggregate mllcage December 31st, 1910, as follows:—

East of Pittsburgh and Erie,
West of Pittsburgh and Erie,

Total,

----------------------

| DEcEMBER 31st CO\(PARISON
1 st, WVITH

| 1910- ‘hlcmuga:c:9
' 6,297.79 miles. | L. 40.28
| 5,104.73 I 2.38
f 1140252 I 42.66




OPERATING RESULTS—GENERAL DIVISIONS.

YEAR 1910 COMPARED WITH THE YEAR 1909.

EASTERN PENNSYLVANIA WFSTERN PENNSYLVANIA NEW JERSEY ERIE BUFFALO AND ALLEGHENY' TOTAL.
| DIVISION. DIVISION. DIVISION. ' DIVISION. VALLEY DIVISION.
) 1,330 Bz mnlw 710. 8_6 m_lles_ | _495.40 miles. 642.62 miles. 787.99 miles. 3,076.69 miles.
REVENUE. INCREASE INCREASE . INCREASE i INcreasE INCREASE ! | INCREASE
' 1910, OR ‘ 1910, OR 1910 OR 1910, | OR I 1010, | OR 1910, OR
o DeEcRBASE. _ DecREASE. _I_{osﬂx_in. DECREASE. DECREASE. D=rCREASE.
RaiL. I ‘ i l
Preighteceieiceeineereenseerneanns $45.052,027.96 1. $2,867,370.05 $20,063,832.10 1. $2,670,632.85 $18,012,270.78 1. $1,432.008. 17 $11,714,787.06 1. $614,387.67 $10.892,001.36 L.  $90,420.15 $117,434.020.15]. $2,675.818.70 |
Passenger.ceeecceievenes wevaia aeie 9,683,616.29 1. 796.934.30, 6,050,752.33 L. 966,517, 68l ' 11,230,503.05 . 1,015,820.73 1,880,451.94 L. 106,287.25 1,053,000.97 D.  104,703.86, 3:.687.4:3.38il. 2,690,865.30
Mails.civeincneesreeroreannannss 1.140,483.27 1. §4,500.25, 561,468.10 1. 30,096.97 522,513.14. D. 10,669.7¢' 100,524.52 1. 5,409.39 106,016.91 D. 3,052.12 2,431,905.83 1. 96,284.70
EXpPress.coeeverecossocescocnnsanes 1,258,537.32 1. 62,257.53 923,461.84 1. 96,605.91 1,760,529.70 1. 63.604.06 244,153.04 1. 26,198.3§ 220,411.31. D, 7.435.13, 4,407,093.21 I. 241,237.62
Other Transportation...veseeeeaesses 208,002.96 1. 81,701.55' 620,864.42 D. 36,497.00 481,214.32 1. 23.721.54' 176,516.66 1. 22,022.70 287,755.20D. 60,343.86 2,364,353. 561 31,524.93
Non-transportation....... Ceraarennse 351,478.261, 72.443-96| 195,042.72 [ 7s.on.s!!i 354.086.82 1. 7:.613-31’ 117,707.20 D, 35.484.13 xn.sa'r.as,D. 38.910.70 1,131,602.33 1. 147,734.08
! i |
| | | i { i I
TOTAL REVENUE.......i.0uit \ $50,184,146.06 1. $3,035,217.54 $30,215,421.69 I. $3,802,387.99 334.25:.017.8:]1_ 83.597.151.oal $14,234.141.22 1, 8739.118.13' 813.57!,371.78|D. $211,015.52] $160,457,208.461.810,863.465.22
i [ [ | |
EXPENSES. ' ‘
Rai. ' {
|
[

!
Maintenance of Way and Slructures...{ $6,084,024.681. $288,743.04 $4.675.000.56 1.  $424,798.87  $4,620,073.231. $960.244.44 $2,000,461.601. $115,350.05 $2,043,038.62'D. $255,810.05. $20,342,488.69 1. $1,542,327.25
Maintenance of Equipment..........." 12,554,229.62[. 1,183,004.27 7,834,267.48 1. 981,683.06 4.539,155.79 1. 3.001.22) :,8;3.:66.11‘1. 21,093.8¢ 3.343,070.01 I, $37.700.47, 31.117,089.011. 2,937,373.82
TraffiC..coiecennrecionroreninnenns 686,499.08 I. 87.759.66 48s,713.60 L. 85,435.1 5 503.494.69 1. 33.417.74 213,073.33 . 31.768.40 243,122.01 [, 14.331.59 3,221,802.80 I, 253,709.50
Transportation...coeeevenvennennns 17,686,635.00 . 2,306,068.83 14,543.567.181. 3,635.660.80 14,734,273.63]. 2,065,307.43 4.908,724.40 1. 357,083.90 5,240,685.36 1. 322,058.90 57,100,886.41‘1. 7.772.369.86
General..cooe oo o ieririaianan poes 1,551,284.77 1. 114,901.60, 984,160.81 L. 118,119.01 737,219.91 I, 49.8«:8.8:I 330_797_3sl1. 21,500.82 975.008.48 1. 11.287.65: 3.9:9.46:..5il. 321,617.89
' l . !
: . ’ i
TOTAL EXPENSES....r....... $30,463.574.05 1. $4,071.277.40 $28,523,790.72 L. $4,245,697. 75 $25,234.117, =sI $3.121,850. 64; $10,448.222.72 1. 8546.194.96‘ 81:,143.9:445]1. 8633.568.s6| 8:u,lu.ﬁzs.nll.h:.6".198.31
! |
. | ! ! ; l | i
NET REVENUE (Rail).........' $10,720,572.01D. $136,050.86 $10 692,621.97 D. S4U.3°o-76i $0,017,900.56 D. Ss=4.7o:-s6 33.185.9:3.4oi1. $102,023.17 8:.4:7.657.:;0'& 8846.584.08l $45.644.670.24 D. $1,757,733.00
. | | . |
! [ ! | |
I REVEDUR. ttleaeuraneoeeron coenarvusecncns|soosssonsessiesosnsncsasaleonns N R R R R levsaeisinnenfonasnaceeann]osecaesnnei anfeanaceacnans ol $5,076,384.70D. $89,034.71
OUTSIDE OPERATIONS | EXDenses.. .jseeucueennnee connnssnancens f ....... N R ERREPReY D e B 2,285,273.13[.  9325,021.56
| Deficit. l"."i T T Cdeeeeans S 1,300,388.42I.  315,856.37
| | | '
| | ' '
...............  eaeevecsasesajsscascsaasssaajonnes ceereaean ‘........ $44.335,981.82'D $2,073,580.36
sevesisessesses ' l! R AR R AR R R R R ERR RN CER 6,374,738-76 1. 1,607,706.68
l . ‘ !
| | \ % 1 |
OPERATING INCOME..coveoefcrenaraenn ...| teessee caane cesesesasens ceeresreness| $37.060,846.06/D.$3,681,206.04
|

o-.-----..-.l----.-...... cse e
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(1910] Szxty -fourth Ammal Report, The Pennsylvania Razlroad Company. 3
GENERAL INCOME ACCOUNT
OF THE PENNSYLVANIA RAILROAD COMPANY.
FOR THE YEAR ENDI‘\IG DECEMBER Slst 1910, COMPARED WITH THE YEAR 1909.
T T ) . - - - ’ 191-0- "COMPARISON WITH :90;
Rail lines directly operated. ° INCREASH. DECREASK.
Freightrevenue, . . . . . ... ... [|$117,434,92015]. .. .. .. $7,675,818.79
. ]l\’lasienger revenue, . ... .. .. I 32,687,4:3.38 e e e e e 2,69(6),825.10
ailrevenue, ... ...... .. . e 2,431,905. . ,284.70
OPERATING REVENUES, . . Express revellue, e e e e e e e . 4.337,232.2% .. . zZ|,23‘;.(752
. Other transportationrevenue, . . . . . . . 2,364,353.56| . . . . . .. 31,524.93
Non-transportation revenue, . . PR __11131.602.33 e e 147,734.08 o8
TOTAL OPERATING REVENUES ....... $160,457,298.46 | $10,863.465.22
Rail lines directly operated.
Maintenance of way and structures, .. $20,342,488.69| . . . . .. . | $1,542,327.25
Maintenance of equipment, . . . . . . . . 31,117,989.01| . . . . . . . 2,727,373.81
OPERATING EXPENSES,. . {Traffic,c « o ¢ ¢« ¢ ¢ ¢ v ¢ 0 0 0 0 0 - o 2,221,802.80| .. .. ... 252,709.50
Transportation, . . . . « « . .« o v & o .« §7,200,886.47| . . . . . . .| 7,777,169.86
General,. . . . . ¢ ... 3_92_9.161 25| . . 321,617.89
TOTAL OPERATING EXPENSES ..... 114 8u 628 22|$12,621,198.31
NET OPERATING REVENUE,. . e e e e e e C e e e e e e e e .. . . | $15.644,670.24| . ... . .| $1,757,733-09"
Total TEVENUES, « + « & « o « - « o o o & & $5.976,384.7o ....... e e e 89,934.71
#OUTSIDE OPERATIONS, . . {Total €XPENSES, . « « o ¢ o v . .o o .o .| 7,285773.12| . . . . .. .|  $225921.56
Deficit, . . & v v v o v v v v vt e e e e 1,309.383.42| $315.856.27
TOTALNETREVENUE, .. ... ... .00 N $44,335,281.82| . . . . . .. £2,073,589.36
Pennsylvania Railroad, . ... .. . $4,604,452.70
TAXES, .. ... ..¢c .. {Lmed lines,. . « v v v v v v vt i e 1,770,283.06
Total Taxes, .. v v o o v v v v v v .. e o] _6,374,735.76| $1.607,706.68
OPERATING INCOME, + v« v v v v v ene e e e oo enenneen ] . .| $37.960,546.06| . . . . . .. $3,681,296.04
RENTALS PAID (roads operated on basis of netrevenue), . . . . . . .. .|. .. ... .| _2177,890.02 ' 2,004.145.39

NET OPERATING INCOME of The Pennsylvania R. R. Co.,

Dividends and interest on securities owned,

Dividends and interest on securities held

under lease of The U. N. J. R.R. &C. Co.

OTHER INCOME, Interest general account,
Hire of equipment,
Rents, .. . . «
Sundry accounts, . .

Total,

)

GROSS INCOME, . . .. ....

Interest on funded debt, .. . . ... ..
Interest on mortgages and ground-rents,
Interest on equnf)ment trust ObllgatIOl‘IS, ..
Interest on instalment payments, 1909 stock
allotment, .. . . . ... ... ....
Approprlauons to Smkmg Funds,.
Fixed rentals of leased roads,
Sundry accounts, . . . .

Total,

FIXED CHARGES,

NET |NCOME,

$14,999,876.27

174.456.00
1,226,946. 55
362,509.83
600,732.04
—94,325.87

$10,112,232.97
51,624.25
1,335,788.55

144,405.55

214,968. 30

3,474,382.47
. 132,616.43

$35,782,636.04

 17,458,846.56
$53,241,502.60

15,466,018.52
$37,775,484.08

$1,785,118.80

$1,677,150.65

156,715.75

e e 447,173.18
151,399.32
153,931.23
_ _ 28,555.62
$1.515.116.04

.. . ... .| $162,034.61

e vee o . |$2,849,189.56
$37,863.87

....... i 203.961.67
144,405.55

. . 18,131.80

....... 518.49

25,898.87

- |$2,915,430.97

! $2,753,396.36

from the Net Income, .
amounts have been deducted for the followmg —

APPROPRIATION TO THE TRUST OF OCTOBER, 1873, FOR THE PURCHASE OR SECURITIES GUARANTEED BY
THE PENNSYLVANIA RAILROAD COMPANY, OR ISSUED OR GUARANTEED BY THE PENNSYLVANIA COMPANY,

Portion of Principal of Equipment Trust obligations, .
EXTRAORDINARY EXPENDITURES :—

Account revision of grades and alignment, and for additional tracks, yards, and other terminal
facilities, abolition of grade crossings, portion of principal water trust certlﬁcates and improvement

of equipment, e o e
Cash dividends aggregating six per cent., .

Reserve for Additions and Betterments (heretofore desngruted Extraordmary Expendlture Fund),

Balance transferred to credit of Profit and Loss

Pkonr AND Loss ACCOUNT:—
Amount to credit of Protit and Loss December 31st, 1909

Add Stock Dividends of Pennsylvania Company, Cumberland Valley Railroad” Company, Phxladelphla

and Camden Ferry Company, and sundry credits, .
Balance of income for the year,. . . .

Deduct:

Amount applied toward construction of the New York Tunnel Extension,
Amount applied in the reduction of cost of securities and adjustment of other accounts

Amount to credit of Profit and Loss December 3ist, 1910,

e o o o s o o

$308,522.29
3,418,658.06

3,504,596.67
24,410,859.75
3,700,000.00

$25,149,687.71

24,856,942.96
2,432, 847.31

. o « « $12,400,000.00

12,995,016.18

$37,775,434.08

135:342,636.77
$2,432,847.31

$52,439,477.98

_25,395,016.18

e e s e e e e e s e« $27,044,461.80

% Under the Interstate Commerce Commlsslon s classlﬁcauon. the operations of ferries, harbor transports for freight trafﬁc. canal, Dmmg Car and Restaurant
service, and similar auxiliary railroad facilities are separated from direct rail results and reported as * Outside Operations.”
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PERCENTAGE OF OPERATING EXPENSES (INCLUDING TAXES) TO GROSS REVENUE.,
COMPARISON
10, WITH 1909.
INcrEASE.
Eastern Pennsylvania Division (Rail), . . . . . . . i i v i i i v s v o i v oo as 70.32 3.50
Western Pennsylvania Division (Rail), . . v ¢ ¢ ¢ & v v v v v vt v v o v oo v oo v 76.72 5.18
New Jersey Division (Rail), . . o v v vt v v o vt v v e et e tte oo e o s s 78.29 3.90
ErieDivision (Rail), « ¢ ¢« o ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ v o 6 a0 o s o o 8 s e e o o= 77.92 I.22
Buffalo and Allegheny Valley Division (Rail), « « « v ¢ o ¢ v ¢ ¢ o ¢ 0 s o o s oo o & 85.29 6.87
Outside Operations, . . v v v « v ¢ o o e o 6t o o v ot o o v v o eeeeea 121.91 5.53
Total, all lines directlyoperated,. . . . . « . . .. e e e e e 77.-—1; T ‘—;.;:_-
TONNAGE.
COMPARISON WITH 1909.
t9ro. PERCENTAGR
INCREASE. DrcrEasE. OF INCREASE
or DECREASE.
Eastern Pennsylvania Division (Rail),. . . .. .« .. ... | 94830,177 l 5,118,484 |. . ... .. .
Western Pennsylvania Division (Rail), . . ... . ... ... 98,340,625 7,187:603 T, ,Z,_‘;':
New Jersey Division(Rail), . ... ...« ...} 36490648 | 2,291,422 |. . ... .. 6.70
Delawareand RaritanCanal, . . . . . . .. .. ... ... 448,964 ! 47733 |. . ... .. I1.90
El’ieDiViSion(Raﬂ). e e 8 o 6 8 o s s s s e e e 4 s e e a 25,098,064 1,795.383 |. ¢« . . . .. 7.70
Buffalo and Allegheny Valley Division (Rail), . « « . . . . . 15,460,721 I, e e e oo OI,104,821 6.67
Total, all lines directly operated, . . . .. ...... *130,307,317 ' 9,487,706 |. . . . . .. 7.85

* This total represents the actual number of tons of all (reight carried over the Five General Divisions, irrespective of the Divisions

over which they passed, thus avoiding duplication.

© This decrease is caused by the transfer, May 1st 1910, from the Buffalo and Allegheny Valley Division to the \Vestern
Pennsylvania Division, of the line from Pittsburgh to Kiskiminetas Junction (the tonnage over which, since that time, amounted to,

approximately 3,700,000 tons).

TONNAGE MILEAGE.

Eastern Pennsylvania Division (Rail), . . « . . . . . ...
Western Pennsylvania Division (Rail), . . . . ... ...
New Jersey Division (Rail), . « . . . . . .« o v v oL
Delaware and Raritan Canal, . .. ... .... ...
Erie Division (Rail),. . . . . . . « ..
Buffalo and Allegheny Valley Division (Rall). e e e e e

" o e o

-

Total, all lines directly operated, . . . . ... .. ..

1910.

9,343,717,287
4.473,852,507
2,105,652,701

8,470,802
2,189,072,489
2,167,697,339

20,288,463,125

COMPARISON WITH 1909,

INCREASE.

PERCENTAGE OF

INCREASE.
473,159.759 5.33
335,259,064 8.10
99,436,571 4.96
1,074,434 14.53
134,546,913 6.55
129,624,415 6.36
1,173,101,156 6.14

The actual number of Tons of Coal and Coke carried over the Five General Divisions
irrespective of the Divisions over which they passed, and thus avoiding duplication, was 69,275,805
Tons as compared with 64,068,585 Tons in 1909, an increase of 5,207,220 Tons, or 8.13 per cent.
The Tonnage Mileage of Coal and Coke over the Five General Divisions was 12,385,756,191 Tons
One Mile as compared with 11,774,678,542 Tons One Mile in 1909, an increase of 611,077,649

Tons One Mile, or 5.19 per cent.
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# FREIGHT TRAIN MILEAGE,

COMPARISON WITH 1909. .

1910,

INCREASE. Pl;&:::::&d.or
Eastern Pennsylvania Division, . . . . . . . ¢ ¢ ¢t v v 0 ¢ v v o o o s 12,245,090 915,305 8.08
Western Pennsylvania Division, . . . v ¢ v v o v 00t vt oo 7,533,166 725,298 10.65
New Jersey Division, . . ... ... ... T, 3,711,257 90,604 2.50
Erie DiviSion, « o o ¢« ¢ & ¢ ¢ v « 0 o oo o o ¢ s o e oo esoesoce 3,375,845 133,434 4.12
Buffalo and Allegheny Valley Division, . . . . + « ¢« v v ¢ o v s« . 4,382,016 267,077 6.49
Total all lines directly operated, « « + « v ¢ ¢ ¢ = ¢ 4 - ¢« ¢ ¢ 0 s s 31,247,374 2,131,718 7.32

AVERAGE REVENUE, EXPENSES, AND NET REVENUE PER MILE.

PER TON PER MILE,

*PER FREIGHT TRAIN MILE

COMPARISON WITH COHPAIISON WITH
1909. 1909.
for0. INCIMSI [ 1910. INCREASE| -
OR
chuns- CENTAGE. DRCREASE.| CENTAGE,
CENTS. CBNTS CENTS. CENTS.
Revenue, . . ... ... .| o0.494 |I. 0.006 1.23 || 376.8|D. 5.2 1.36
Eastern Pennsylvania Division, . . {Expenses. including taxes, .| o.317 {I.0.027| 9.3t | 242.2 ]I 15.0 6.60
Net revenue, . ... .. .| o0.177 |D.oo.o21| 10.61 134.6 | D.20.2 | 13.05
Revenue, . . . .+ « . . | 0.676 |l 0.co7 1.05 || 401.6 | D. 5.2 1.28
Western Pennsylvania Division, . {Expenses, including taxes, .| 0.486 |I.0.051| 11.72 ! 283.5|I. 24.1 9.11
Nel revenue, . . . .+ . .| 0.190 (D.0.044| 18.80 || 113.1 |D.29.3| 20.58
Revenue, e s e v e e ou901 |l 0.025 2.85 || S511.2 |1 25.9 5.34
New Jersey Division, . . . . {Expenses, including taxes, .| 0.646 |I. 0.052| 8.07 || 394.8 1. 37.8| 10.59
Net revenue, . . . ... .| 0.205 D.c.027| 11.64 || 116.4 |D.11.9 9.28
Revenue. i e e s e s e]| 0.540 |D.0.004 0.74 | 350.0 (1. 4.8| 1.39
Erie Division, . « + « ¢ ¢ ¢« v « ¢« & {Expenses, including taxes, .| 0.389 |I. 0.007 1.83| 252.4 | L. 10.1 4.17
Net revenue, . . .. ...| o.151 D.o.ou 6.79i 97.6 |D. 5.3] s.15
' T Revenue, .. .. ... .| o.510;D.0.031 5..3| 252.6 5.15.6 5.82
Buffalo and Allegheny Valley Divi- {Expenses, including taxes, .| o0.414 (l.o.o1s| 3.76 || 204.7 [I. 7.1| 3.59
SIOM, 4 o s ¢ o 0 0 s o 0 oo
Net revenue, . ... .. .| 0.096 |D.o.046 2.39 47.9 | D.22.7| 32.15
Revenue, . . ... ... .| 0.583 IL 0.003| o0.52 | 378.4 |D. 2.1 0.55
Total all lines directly operated, { Expenses, including taxes, .| o0.412 !I.0.032| 8.42 | 267.3|I. 17.7 7.09
Net revenue, e v e s s oo 071 |D0.029]| 14.50| 111.71|D.19.8]| 15.13

# Train mileage represents mileage of freight uud passenger trains only, all helping, shifting, or work train mileage being excluded.
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PASSENGERS. , )
 COMPARISON WITH 1909. -
1910, . PERCENTAGE OF
INCREASE. DECREASE. INCREASE OR
- «  DECREASE.
Eastern Pennsylvania Division, . . . . . .. .. ... .. 16,389,750 l 1,317,104 e e l 8.74
Western Pennsylvania valsxon e s s s e s e e e e e e 19,690,519 3299,IT4 |. v o o & & 20.13
II::Iew ersey Division, . . . . . . ... .. 0000 29,251,206 3,700,860 [« v ¢ v 0 . 14.48
rie Division, . . . e e ee e e e 3,337,345 227,435 e .o .31
Buﬂalo and Allegheny Valley Dmsxon, e s e s e s e e 3,396,078 |. . ... . 699,599 x;gs
Total all lines directly operated s e e e e e .| *69,979, 457 7,587,321 c e e e e 12.16

they passed, thus avoiding duplication.

. Thls total represents the actual number of passengers camed over the five general

PASSENGER MILEAGE.

divisions, xrrupecuve of the divisions over which

Eastern Pennsylvania Division,
Western Pennsylvania D1v1510n, .
New Jersey Division,. . . . . .
Erie Division,

Buffalo and Allegheny Valley DlVlSlOl'l. .

Total, all lines directly operated, . .

COMPARISON WITH 1909,

1910. PERCENTAGE oF

INCREASE, DECREASE, INCREASE OR

DECREASE,
482,176,095 39,197,332 |+« ¢ o o o . 8.85
350,521,141 50,929,275 |- = * « ¢ o 17.00
682,801,927 61,307,523 |. « -« « . . - 9.86
85,008,593 5,250,291 |. .. 6.58
93,436,093 Ve e e xo 920 835 10.46
1,603,943,849 | 145,763,586 |. . . . . .. 9.42

TRAIN MILEAGE.

* PASSENGER

COMPARISON WITH 1909.

1910. PERCENTAGE OF

- INCREASE. DECREASE. INCREASE OR

DECREASE.
Eastern Pennsylvania Division, ... . . . .. ... ... 8,967,553 685,906 |. . ... .. 8.28
Western Pennsylvania Division, . . « « v v e 0 v v v v 5,214,026 620,057 e s e v o 0w 13.50
New Jersey Division, + « v o ¢ ¢ o ¢ ¢ s ¢ 0 ¢ o o s o 8,085,354 648,181 «c s e s e o ¥.72
Erie Division, . . . c e e e e e 1,877,922 .33848 | .0 e 0. 1.84
Buffalo and Allegheny Valley Dwxsnon i e e s e e s e 2,206,007 |+ i ¢ 0 o 4 o 158,867 6.72
Total, all lines directly operated, . . . ... .. .. 26,350,862 829,125 ... ... 7.46

AVERAGE REVENUE, EXPENSES, AND NET REVENUE PER MILE.

PER PASSENGER PER MILE.

ll*?ll‘t PASSENGER TRAIN MILE,

I COMPARISON WITH i COMPARISON WITH
1909. 1909.

19t INCREASE, P I 'IERBKSB— T pom
| o lClN::;}l | cx:-::'cu
i DECREASE. phbiauidl IR 9:5:51\55 o

" cENTS, CENTS. CENTS. | CENTS
Revenue, . . . ......' 2.05|I, 0.007 0-34|i 1408 . ... ..
Eastern Pennsylvania Division, . < Expenses, including taxes, . | 1.754 | D.o.o71 3.59 | 133.4 |D. 1.5 I.1I
Net revenue, . .. . ..., o0.305|I. 0.078| 34.36 ! 7.4 II 1.5| 25.42
Revenue, . . . ." 2.018' D.o.o13| o0.64 | 166.6 1. 1.7 1.03
Western Pennsylvania Division, . { Expenses, mcludmg taxes, .| I.759 [ D.o.o0s55 3.03 | 160.2 |I. o.5 0.31
Net revenue, . .. .... 0.259 | I. 0.042| 19.35 | 6.4 |1 1.2 _23.08
Revenue, . . . . . . .. .| 1.8s5|D.o.o12| 0.66 183.8 ] iD. 1.4 0.76
New Jersey Division,. . . . . . Expenses, including taxes, - , L.474 1 1. o.055 | 3.88 Il 150.4 \I. 7.6 5.32
Net revenue, . . . . ... j_©0.331 ) D.o.067 | 16.83 33.4 |D. 9.0] 21.23
Revenue, . . ... .. 7| 2.228 | D.o.orz | o.54 | 121.4|1. 5.7  4.93

|

Erie Division, + . ... ... Expenses, mcludmgtaxes, .1 22781 D.o.10o5 | 4.41 " 136.9 1. 171 1.26
. Loss, e e seuse.| o050| D.0.093 | 65.03 h 15.5 | D. 4.01 20.51
Buffal d Allegheny V " Revenue, . . . . .| 2.101 | I. 0.033 1.60 | 107.0 | D. I.7l 1.56
u alx)?v‘;:n egheny Valley xpenses: mcludmg taxeS, .| 2.098 | I. 0.094 4.69| ns.r | I. 5’°l 4.42
re et Net revenue, . . . . ...| ©0.003 | D.0.0bI | 95.31 |lemir.1 ! loss6.7 ' 152.27
. . Revenue, . . .| 1.959 | D.o.oos 0.25 | 154.9 |I. 1.1 0.72
Total, all lines directly operated, {Expenses, mcludmg taxes, .| 1.687 | D.o.o14 0.82 | 142.9 1 3.0] 2.14
Net revenue,. . . . . . . .! 0.272 [ I. 0.009 3.42 1 12 o|D. 1. 9| 13.67

Nors —-Passenger expenses include charges s
revenue train mileage bears to the total mileage, al
Train Mile revenue includes revenue from Mml and Express traffic.

ially appertaining to that traffic, and also such proportion of the common expenses as n.s
ter charging against Mail and Express revenue their proportion of such common expenses.

%Train mileage represents mileage of freight and passenger trains ouly, all helping, shifting, or work train mileage being excluded.
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GENERAL REMARKS.

The increase of 33.16 miles in the mileage of the lines directly operated is due to the comple-
tion of the Bedford and Hollidaysburg Railroad, 10.81 ; the Pennsylvania Tunnel and Terminal
Railroad, 11.89; and various short branches in the State of Pennsylvania.

The increase in the mileage of lines owned is due chiefly to the absorption of the Allegheny
Valley Railway, heretofore operated under a lease, and the operating results were included in
your General Income Account.

The revenues for the year, with the exception of the last three months, show a fair increase,
compared with 1909, but this-increase has been offset by the large increases in Operating Expenses,
due principally to advances in wages of employes. -

The burden of this and other increased outlays and charges, such as taxes, led the Company
to endeavor to make moderate revisions in certain class and commodity rates, affecting only a
comparatively small percentage of the total traffic carried, and which, if granted, would have
netted the Lines East of Pittsburgh an increased annual revenue estimated at $3,000,000, which
is about $4,000,000 less than the estimated annual increase in employes wages. These proposed
rate increases met with pronounced opposition, and, during the preparation of this report, the
Interstate Commerce Commission has declined to authorize the rate schedules that were filed to
secure the advances.

The new accounting classifications promulgated by the Interstate Commerce Commission require
all expenditures above bare maintenance to be included in the cost of road and equipment, and
there seems to be a growing tendency among American railroads to forget the lessons learned
through a long list of receiverships and reorganizations, and provide out of capital for outlays
which should be met through income. If rates could always be uniformly maintained, if the
cost of labor, material and taxes were always stable, if business prosperity were continuous, if it
were not necessary for a railroad to make any improvements except such as would substantially
increase its earning power, then, under such ideal conditions, it might be claimed that all con-
struction expenditures should be capitalized, and the funds provided therefor through the sale
of stock or bonds. Your management has always aimed to conduct its operations so as to give
an efficient service to the public, adequately maintain the property, provide for depreciation and
obsolescence, pay regular dividends to its stockholders, and earn a surplus income for those
necessary additions and betterments which in themselves add but little, if any, to earning power.
The pursuit of this policy has established and maintained the high credit of your Company, and
made possible the physical development through which.it is able to render the safe and efficient
service required by its patrons, and it is the judgment of your management that any enforced
departure from this policy is unwise.

The taxes for the year show a further increase as the result of higher assessments, and
also as the result of the increase in the total amount of capital stock outstanding. The decrease
in the rentals paid to roads operated on the basis of net revenue is chiefly due to the absorption
into the Pennsylvania Railroad of the Allegheny Valley Railway.
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The net income of the year, after meeting all liabilities and providing for the necessary
payments to the Sinking Funds and the Trust of October, 1878, was $37,466,961.79, an increase of
$2,663,299.75 compared with 1909, due chiefly to the decreased interest payments caused by the
large reduction in the Funded Debt hereinafter stated, through its conversion into capital stock
and consequently causing an increase in dividend payments. Out of said net income were paid
dividends of six per cent., aggregating $24,410,859.75, Car Trust Principal, $3,418,658.06, and extra-
ordinary expenditures of $3,SO4,S§6.67. leaving a balance of $6,132,847.31, of which $3,700,000.00
were transferred to the Reserve for Additions and Betterments heretofore known as the
Extraordinary Expenditure Fund, and the balance to the credit of Profit and Loss. By reference
to the General Balance Sheet, it will be seen that the amount of the Reserve for Additions and
Betterments is now $4,700,000.00, there being an unexpended balance of $1,000,000.00 in said
Fund December 31st, 1910, of the amount transferred thereto in 1909 for future improvements.

PROFIT AND LOSS.

By reason of credits to the Profit and Loss Account, principally as the result of stock dividends
received during the year, from the Pennsylvania Company, Cumberland Valley Railroad Company,
and Philadelphia and Camden Ferry Company, and in the settlement of miscellaneous accounts, it
was deemed wise to charge against Profit and Loss account $12,400,000. additional of the cost of
the New York Tunnel Extension; and effect a reduction aggregating $10,599,556.61 in the book value
of certain securities owned by your Company, to figures which your Board of Directors deemed
conservative, judged either by reliable market values or from an income basis; and also to make
sundry adjustments, and leave the total amount standing to the credit of Profit and Loss at
the close of the year $27,044,461.80, an increase of $1,894,774.09.

CAPITAL STOCK AND FUNDED DEBT.

The twenty-five per cent. allotment of Capital Stock at par to the stockholders, mentioned in the
last annual report, was fully subscribed, and realized at par $82,517,837.50, out of which were redeemed
the $60,000,000.00 of short term notes which matured March 15th, 1910, and the $19,997,820.00
of general mortgage bonds, which matured July 1st, 1910, thereby effecting a substantial reduction
in the Funded Debt, as shown on the General Balance Sheet. All of these notes and bonds have been
paid off, with the exception of $50,000. notes and $132,290. bonds which are included in “matured
mortgage, bonded and secured debt’ in the Balance Sheet.

The $284,000. Bald Eagle Valley Railroad Company first mortgage bonds maturing
January 1st, 1910, were surrendered and paid.

There also appear on the Balance Sheet, as a result of the absorption of the Allegheny Valley
Railway Company, the $20,000,000. general mortgage four per cent. bonds, due March 1st, 1942.

The increase of CAPITAL STOCK during the year was as follows:—

Conversion of balance of stock allotment receipts of November,

D $11,542,500.00
On account of conversion of convertible bonds of 1902,........... 350.00
On account of exchange of fractional receipts issued for convertible

bonds Of 1002, . iieiretnernreeernerenecaeeneenenanenenennnss 1,650.00
On account of exchange of fractional receipts issued for convertible

bonds of 1905,.....00vvevvien.,. L 1,400.00

Total issued during 1910,.000vvvivenannes et seesreseetanaaran $11,545,900.00
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The authorized Capital Stock of the Company is now $500,000,000. of which it will be noted
$412,610,700. is outstanding, leaving less than $88,000,000. unissued, of which $66,000,000. may be needed
and is reserved for the conversion into stock, at $70. and $75., per share, respectively of the
outstanding $10,222,500. of bonds due 1912, and the $86,835,000. due 1915. The remaining balance
of the authorized Capital Stock, about $22,000,000., will be insufficient to supply the capital for maturing
obligations and for substantial additions, betterments and improvements to and in the Company’s
railroads, equipment, property and facilities. It is also essential that the Company should be
enabled, within reasonable limitations, to obtain moneys which may from time to time be
needed for its proper and necessary corporate purposes, by increases of the Capital Stock
when and as, in the judgment of its Directors, the same shall be required, and be by them
authorized and directed. The Directors, following the practice heretofore pursued, therefore,
deem it advisable and necessary that the authorized Capital Stock be increased to the extent of
2,000,000 shares of the par value of $50 per share, aggregating $100,000,000, and pursuant to
notice previously given, the shareholders will be asked to authorize such increase of the Capital
Stock, and its issue from time to time under such regulations as the Board of Directors may
prescribe, .

The prospective needs of the Company will require about $40,000,000, and if prevailing condi-
tions favor it, as it is believed they will, the amount will be raised by an issue of Capital Stock.
A ten per cent. allotment, at par, would provide in round figures $41,000,000, of which approxi-
mately $22,000,000. can be provided from the authorized stock heretofore unissued, and the
remaining $19,000,000. out of the proposed increase in the_Capital Stock.

CONSTRUCTION, EQUIPMENT AND REAL ESTATE.

The extraordinary expenditures on road and equipment during the year consisted of the
following :—

Additional Right of Way chiefly for the improvement and enlargement of the Filbert
Street Extension leading into Broad Street Station, Philadelphia, and in payment of awards under
condemnation proceedings for property previously acquired in Pittsburgh; and advances for
the acquisition of right of way chiefly for additional tracks between Colonia and Waverly on the
New York Division, and the Park Place Branch and station in Newark, hereinafter referred to.

It was necessary to enlarge and improve the Filbert Street Extension into Broad Street
Station by enlarging the Schuylkill River Bridge and building two additional tracks from West
Philadelphia Station to Twenty-third Street, at which point a new caach yard and turntable have
been constructed on the north side, extending eastwardly to Twentieth Street. These facilities are
now completed and in use.

Broad Street Station and approaches have previously been gradually improved and enlarged,
but with the constant increase in the number of passenger trains which, based on track capacity,
is not exceeded in any other large terminal in this Country, it is evident that further extensions
and improvements to properly accommodate the passenger traffic in and out of Philadelphia must
be undertaken on a larger scale.

The proposed Parkway planned by the City of Philadelphia makes difficult the enlargement
of Broad Street Station-on the present location as had been previously contemplated, and this,
with other difficulties, preventing a prompt and adequate treatment of the situation, the Board
of Directors approved of the appointment by the President of a Board of Engineers, to devote
their time to assembling and studying the several plans and suggestions for the improvement
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of the passenger terminal facilities, and all information bearing on the subject, and submit their
conclusions to an Advisory Board consisting of the Executive, Engineering and Operating Officers
of your Company. The final recommendation of the Advisory Board, and plans and estimates
for carrying the same into effect, will be submitted to the President and Board of Directors
of the Company for consideration, and to authorize such improvements as the situation requires.

Substantial progress was made in the revision of grade and completion of the four-track
system through Greensburg, including a new passenger station at that point, and the elimination
of the Greensburg Tunnel, and also the construction of an undergrade crossing at Southwest Junction,
mentioned in the last annual report. The two additional tracks through Greensburg have been
completed and the old tunnel abandoned. It is expected -that the balance of this work will be
finished during the ensuing year.

The Northumberland Classification Yard, mentioned in the last annual report, which is being
built by this Company and the Northern Central Railway Company, to replace the two yards
now in Sunbury, to relieve the Harrisburg Yard, and to facilitate the handling of the traffic over
the Northern Central Railway and your Erie Division, is nearing completion, and will shortly be
placed in operation.

The new line between the Williamsport and Sunbury Divisions, mentioned in the last annual
report, which was being built in connection with Northumberland Yard, is entirely completed.

The enlargements of the Tie Treating Plants at Greenwich and Mount Union were completed
during the year, and are in active operation.

The policy of your Company in eliminating grade crossings by the construction of undergrade
or overhead bridges, was continued, and grade crossings at Evergreen Avenue, Newark, and Lawrence,
N. J., Port Royal, Gallitzin, Cresson, South Fork and Johnstown, Penna., have been abolished. The
City of Philadelphia found it necessary to open Levick and ‘N’ Streets and under arrangements
previously made by your Company with the City to avoid grade crossings by the construction of
undergrade or overhead bridges, the cost of such work was borne jointly by your Company and the
City. Under the same conditions, the bridge at Hunting Park Avenue was rebuilt and enlarged.

A short extension of the Turtle Creek Branch, to reach additional coal operations near Export,
was begun and completed during the year.

Further expenditures were made for miscellaneous improvements to meet operating necessities
at Renovo Shops; Derry Yards; Harrisburg Passenger Station, and Train Shed, and Water Supply
facilities at the same point; additional tracks between Frankford and North Penn Junction;
Greenville Car Float Bridge facilities; and at other points.

Active progress was made during the year in the elimination of the grade crossings in the
City of Bristol, by the construction of a new line through that City, mentioned in the previous
annual report, and it is expected that this work will be completed during the present year.

In pursuance of the policy announced in the last annual report, the Board authorized the °
acquisition of further right of way on the eastern section of the relief line between Newark, Trenton
and Morrisville, and it is expected that with the active resumption of business it will be necessary
to begin construction on this section, and gradually continue the work as the necessities of the
Company require.

The rebuilding of Cortlandt Street Ferry, New York City, necessitated by establishing new
street and harbor lines, was placed under contract and will be completed in 1912,
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The Newark Rapid Transit Line, described in the last annual report, consisting of the elec-
trification of the present tracks of the New York Division from a connection with the Hudson
and Manhattan Tunnel Railroad System near Summit Avenue, Jersey City, to Manhattan Transfer,
and a branch from there to a station in Park Place, Newark, was begun during the year and will no
doubt be completed by the close of the summer of 1911. This will provide a through downtown
rapid transit tunnel route into New York City, and additional passenger facilities in the centre
of the City of New:;.rk, thereby materially relieving the congested conditions at Market Street
Station in the latter City, where the necessary improvements of the existing facilities will be
undertaken when the co-operation of the City authorities has been obtained.

The elevation of the Kensington Branch, to the cost of which the City of Philadelphia
contributed, and which has eliminated all the grade crossings on that Branch, was completed, and
with the improvements in Kensington Station, was put in operation during the year.

Harrison Yard and its facilities (néw known as Manhattan Transfer) near Newark, which is
the distributing point for passenger traffic as between the up and downtown New York Terminals,
is almost completed, and was placed in operation November 27th, 1910.

The aggregate expenditures for construction, equipment and real estate on your Main Line
between New York and Pittsburgh, including $6,635,047.06 on account of Principal of Car Trusts,
and $580,000.00 on account of Water Trust Certificates were $21,774,006.33, of which $7,508,630.78
were charged to Capital Account for the items hereinafter stated, and $6,923,254.73 against the
Net Income of the year, and $1,000,000. against the Extraordinary Expenditure Fund created out of
the Net Income set aside in 1909, because, in harmony with the policy hereinbefore stated, these
two latter expenditures aggregating $7,923,254.73 were necessary to maintain the earning capacity
and the value of the railroad facilities, and in effect offset depreciation and obsolescence.

The distribution of charges to Capital Account during the year was as follows:—

1. Cost of Road......ccvvevivennnne. $2,718,700.22 ¢
2. Equipment.........i...cc0000i..: 4,780,209.56
3. Real Estate..vivrvinnrenivenansns 9,721.00

In addition to the above capital charges, it is now obligatory, under the Balance Sheet pre-
scribed by the Interstate Commerce Commission, to include, in the Cost of Road and Equipment,
all Construction, Equipment and Real Estate expenditures made out of net income, since June
30th, 1907. There is an offsetting liability permitted on the credit side of the balance sheet
entitled ‘‘Additions to Property since June 30th, 1907, through Income.”

For the same reason there has also been included on the General Balance Sheet in the Cost
of Equipment $6,342,120.82 covering equipment purchased since June 30th, 1907, out of the
Reserve for accrued depreciation of Equipment, established under the regulations of the Com-
mission, by charges which are included in the Operating Expenses, to provide against depreciation.
From the total cost of Equipment there is then deducted the Reserve for Accrued Depreciation of
Equipment, $6,774,519.98, so that the net book value of your equipment can be ascertained.
Under these regulations, this accrued depreciation can be reduced only to the extent of the
original cost of any equipment retired, but as the original cost is not sufficient to replace the
retired equipment and provide for the accrued depreciation, your Company, in conformity with
its long established practice, will maintain the standard and value of its equipment by buying
new equipment to the extent of such depreciation. The small difference between the $6,774,519.98
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in the Reserve and the $6,342,120.82 expended, will be spent for Equipment not yet received,
but under contract. These Depreciation and Income charges which now appear specifically on
the Balance Sheet were not formerly included therein.

The New York Tunnel Extension was practically completed during the year, and on September
8th, 1910, the East River Division, extending from Pennsylvania Station, New York, into Long
Island, was opened for the operation of Long Island Railroad trains under trackage rights granted
by your Company and the Pennsylvania Tunnel and Terminal Railroad Company. The opening
of the western portion of the Extension, from the Station, under the North River, to Harrison
(Manhattan Transfer), N. J., was completed and opened for traffic on November 27th, 1910, from
which date the entire Tunnel Extension from that point to a connection with the Long Island
Railroad at Sunnyside Yard, has been successfully operated by your Company as agent for the
Pennsylvania Tunnel and Terminal Railroad Company, the corporation under whose powers this
Extension was constructed for your System.

It is evident that no extraordinary terminal development of this character can of itself be
profitable if solely dependent on the passenger rates which can be charged for the short
mileage operated, and it naturally follows that your Company as owner will pay any deficit
arising from its operation, becduse it was constructed primarily for the use and benefit of the
entire Pennsylvania Railroad System as an entrance into and through New York City and Long
Island.

It was deemed appropriate that the completion of such an important extension of your system
into the heart of New York City should be commemorated by a fitting tribute to your former
President, in whose administration the work was undertaken. A statue of Mr. Cassatt, erected in
the main waiting room in the New York Station, was unveiled August 1st, 1910, and bears the
inscription, ‘‘Alexander Johnston Cassatt, President, Pennsylvania Railroad Company 1899-1906,
whose foresight, courage and ability achieved the extension of the Pennsylvania Railroad System
into New York City."”

The remaining work on the Tunnel Extension, Harrison and Sunnyside i(ards, and the
electrical and station facilities and equipment, will be fully completed in the early part of the
present year. Since the inauguration of direct rail service into New York City and Brooklyn, via
the Tunnel Extension, the ferries from Jersey City to Twenty-third Street, New York, and to
Brooklyn, have been discontinued.

By reference to the General Balance Sheet, it will be seen that the New York Tunnel
Extension is carried on your books at $55,565,415.52, of which $15,000,000 is represented by full
paid capital stock of the Pennsylvania Tunnel and Terminal Railroad Company, and the remainder
by advances. The total cost of this extension to December 31st, 1910, including real estate not
permanently required for its use, and conservatively estimated to be worth between seven and
eight millions of dollars, and not yet disposed of, is $112,965,415.52, of which $47,400,000.00 has
been charged against Net Income and Profit and Loss, and as explained in previous reports,
$10,000,000.00 has been borne by the Pennsylvania Company and charged against its Profit and
Loss Account.

Following the policy inaugurated in 1907 of retiring wooden passenger car equipment and
providing steel passenger cars, there have been added to the equipment of your Company to the
present time 581 steel passenger train cars, being twenty-six per cent. of the total passenger car



(1010) Sixty-fourth Annual Report, The Pennsylvania Railroad Company. 13
equipment available for service. These cars are of a more commodious type, giving additional
convenience to the passengers as well as adding to their safety in transportation, and being of
larger capacity and steel construction, should ultimately prove more economicalin operation.

The issues of Equipment Trust securities during the year consisted of $11,000,000 of Pennsylvania
General Freight Equipment Certificates of 1910, embracing $1,000,000 each of Series A, B, C,
D, E F, G H,IJ, and K. There were thus furnished for the Pennsylvania Railroad Company
4,659 steel hopper gondola cars and 500 steel flat cars; for the Pennsylvania Company 2,500 steel
coke gondola cars; 500 steel underframe box cars and 500 steel underframe automobile box cars,
and for the Pittsburgh, Cincinnati, Chicago and St. Louis Railway Company 1,500 steel underframe
long gondola cars, an aggregate of 10,159 cars.

The outstanding certificates of Series D, E, F, G, H, I, and K, of the Pennsylvania Car Trust;
Series A and B, of the Pennsylvania Equipment Trust, and the Series J, of ‘the Pennsylvania
General Freight Equipment Trust of 1907 in which latter series only $300,000 have been issued,
having matured during the year, were paid and cancelled. These series covered 4,563 box cars,
212 steel underframe box cars, 1,325 long gondola cars, and 500 steel gondola cars, in service on
the Pennsylvania Railroad; 1,000 long gondola cars, 1,300 steel gondola cars, 400 steel flat cars
and 32 steel underframe box cars, sub-leased to the Pennsylvania Company; 1,000 long gondola
cars, 200 steel gondola cars and 100 steel flat cars, sub-leased to the Pittsburgh, Cincinnati,
Chicago and St. Louis Railway Company, representing in all 10,632 cars, and a total cost of
$9,300,000. These cars have, therefore, now become the property of the respective companies
which contributed to the cost thereof.

SECURITIES OWNED.

The securities held by your Company, December 31st, 1910, at a valuation of $280,069,601.43
produced a direct income during the year of $14,999,876.27.

During the year your Company increased its holdings of the stocks of the New York, New
Haven and Hartford Railroad Company and the Norfolk and Western Railway Company, with
both of which the Company and ‘its affiliated lines have for many years interchanged a very large
volume of traffic. The additional shares are, with all other changes in your holdings of securities,
embraced in the statement of stocks and bonds, which forms a part of this report.

CONTROLLED, AFFILIATED AND LEASED COMPANIES.

Extensive improvements were made upon the Buffalo Division, Western New York and
Pennsylvania Railway, principally in changes of line and grade, additional tracks, sidings and
interlocking, between Emporium Junction and Sizerville, Keating Summit and Relay and Hinsdale
and Cadiz.

Advances for construction aggregating $928,950.55 were made to the Western New York and
Pennsylvania Railway Company, and that Company being now unable to pay the same, this amount
was charged against your Profit and Loss Account.

The extension of the Bedford and Hollidaysburg Railroad from Imler to Brooke’s Mills, a
distance of 10.81 miles, mentioned in the last annual report, and which forms the connecting
link between the Main Line and Bedford and Bridgeport Railway, was completed and opened for

operation on May 29th, 1910.
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Further work was done on the Rice's Landing extension of the Pennsylvania, Monongahela and
Southern Railroad to provide track and station facilities at that point.

Pursuant to action previously taken by the shareholders, the Allegheny Valley Railway
Company has been merged into your Company and its railway has become a part of the lines
directly owned.

It is also deemed advisable to absorb the Ridgway and Clearfield Railroad Company, the
capital stock and bonds of which are entirely owned by your Company, and the necessary
agreement for that purpose will, in accordance with notice given to the stockholders, be submitted
for approval at the annual meeting.

Advances aggregating $133,772.00 were made by this Company to the Cambria and Clearfield
Railroad Company, which is owned and leased by your Company, to meet its construction and
equipment expenditures for the year.

Your Company in the past year made further advances, aggregating $4,675,000. to the
Long Island Railroad Company- for the improvement of its railroad and appurtenances, and the
construction of new lines and equipment, and will receive in payment therefor a four. per cent.
obligation of that company.

During the year a ninety-nine year lease was made by the Philadelphia, Baltimore and
Washington Railroad Company of the property of the Delaware Railroad Company, in which it
was the majority stockholder, at a rental equivalent to its fixed charges and eight per cent. on
the outstanding stock. '

The Northern Central Railway Company made a ninety-nine year lease of the railroad of
the Lykens Valley Railroad and Coal Company at a rental equivalent to four per cent. upon
the outstanding stock, and the short term agreement under which it had previously operated that
line was cancelled.

The new yard and enginehouse at Orangeville, near Baltimore, Md., which are being built jointly by
the Philadelphia, Baltimore and Washington Railroad and the Northern Central Railway Companies,
to avoid as far as possible the storing of locomotives in the City of Baltimore, are almost completed.

On the Northern Central Railway considerable progress was made during the year on the
construction of the new passenger station at Baltimore and the enlargement of the facilities and
rearrangement of the tracks in connection therewith, which are also used by the Philadelphia,
Baltimore and Washington Railroad Company. It is expected that this station will be completed
in the present year.

Many minority stockholders of the Northern Central Railway Company representing sub-
stantial holdings, requested your Company to consider whether a more permanent operating arrangement
or lease of its property to the Pennsylvania Railroad Company could be made on a basis
equitable to all interests, and a special committee of the Board of the former Company, and also
a Minority Stockholders’ Committee, were appointed to consider the subject. After a careful analysis
and study of the whole situation, these Committees united in a recommendation that.the lease of the
railroad, franchises, equipment and all other property of the Northern Central Railway Company be
made to the Pennsylvania Railroad Company for 999 years from January 1st, 1911, upon the
following general basis: (a) A rental, of eight per cent., payable on the outstanding capital stock
of the Company after it had been increased by a forty per cent. stock dividend; (b) the pay-
ment of a ten per cent. cash dividend on the present stock; (¢) a further sum suffi-
cient to preserve and maintain that Company’s corporate existence and organization; (d) the
Lessee to also pay all fixed charges and taxes. The proposed lease stating in detail
the full terms and conditions was, after due approval by the Boards of Directors of the
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respective Companies, submitted to the stockholders of the Northern Central Railway Company, and
approved by the vote and consent of shareholders representing over ninety-three per cent. of the
whole stock, which included over eighty-five per cent. of shares owned by others than the
Pennsylvania Railroad Company. The lease, and consequent increase of capital stock, are now
before the Public Service Commission of Maryland for its approval as required by law. Upon
such approval, the lease could become effective, but by reason of two suits instituted by dis-
satisfied minority stockholders, one in the United States Circuit Court of the District of
Maryland and the other in the same court for the Eastern District of Pennsylvania, your
Company, by action of its Board of Directors, has deemed it prudent to declare that it shall not
be required to execute and effectuate the said lease, if approved by the Public Service Commission
of Maryland, or to take possession of the railway and property of the Northern Central Railway
Company, until each of the two suits against the latter Company and the Pennsylvania Railroad
Company shall be adjudicated, or until your Company is advised by Counsel that it is proper to
consummate the same prior to such adjudication. The Northern Central Railway Company has
been affiliated with your Company for almost'ﬁfty years, and in that time has had the benefit of
the ripest experience in railroad operation and management which your Company could give it,
and although several previous attempts to lease that property to the Pennsylvania Railroad
Company were unsuccessful, because of the lack of unanimity among the Northern Central Railway
stockholders, it was believed that the time had come when it was desirable and proper for your
Company to consider a lease. Both Companies, by reason of this long affiliation, their mutual trackage
agreements, and terminal grants, have become so essential in their operations to each other, and the
Northern Central Railway Company being dependent upon the traffic interchanged with your system
for about 85 per cent. of its gross revenues, it is evident that a lease is a natural result, and the
closer operating relationship which will be thereby effected cannot fail to be beneficial to the
Companies, and to the territory served by the Northern Central Lines. This opinion is fully
justified by the unanimous consent and action of the holders of a substantial majority of the
minority shares of that Company, without which this Company declined to even consider the
lease. The purpose of your Company and the action of your Board in connection with the
foregoing lease, is now submitted with the other matters in this report, for the approval and
confirmation of the stockholders.

On the West Jersey and Seashore Railroad the elevation of tracks from Wright Avenue to
Spruce Street, Camden, mentioned in the last annual report, was completed and placed in operation.

MANAGERS OF THE TRUST.

The report of the Managers of the Trust created October 9th, 1878, hereto appended, shows
that there has been paid by the Company to this Trust, from the time of its creation to December
31st, 1910, the sum of 86.701,287.66, that on that date securities amounting at par to
$18,366,620.00 were held in the Trust, and that the total income therefrom has been
$14,258,725.05. There was appropriated to the Trust, for the year 1910, the sum of $308,522.29.

INSURANCE FUND.

The statement of the Insurance Fund hereto appended shows assets on hand at the end of
the year of $7,285,184.18, being an increase, as compared with 1909, of $649,751.81.
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RELIEF, SAVING FUND AND PENSION DEPARTMENTS.

There are also attached to the report full statements of the operations of the Employes’
Voluntary Relief Department, the Employes’ Saving Fund and the Pension Department.

It will be seen, by reference to the report of the Pension Department, that the expenditures
for the year have been $654,710.25 or $54,710.25 in excess of the sum appropriated by the
various companies affiliated in this Department.

The various increases in employes’ wages since the establishment of this Department, the
increasing length of service of those retired, together with a continued growth in the number of
retirements under the 65-69 Year Clause of the Pension Regulations, which the Management
did not deem it wise, in the best interest of the service, to restrict, all tend to cause a heavier
drain upon the pension appropriation.

To cover this Company’s portion of the additional expenditures for pensions, during the year,
your Board found it necessary to expend an additional sum of $35,247.10, which you are asked
to approve.

The stockholders will also be requested to authorize an increase in the annual sum set apart
for pension purposes from $500,000. to $700,000.

ORGANIZATION CHANGES.

Mr. Max Riebenack, who had been in the service of your Company, since October 19th,
1863, the last five years as Comptroller, died on May 14th, 1910. Mr. Riebenack entered the
service as Clerk to the Military Agent at Altoona, and after serving in that and other capacities
became connected with the Accounting Department at the time of its reorganization in 1872, and
served faithfully and efficiently as Assistant Auditor of Passenger Receipts, Auditor of Passenger
Receipts, Assistant Comptroller and Comptroller.

He was also a member of the Board of Officers of the Pension Department and of the
Advisory Committee of the Voluntary Relief Department.

He took an active part in the formulation of the plans and regulations leading to the estab-
lishment and operation of all departments affecting the welfare of the employes, and at all times
exhibited a great interest in their progress.

To fill the vacancy existing in the Accounting Department caused by the death of Mr.
Riebenack, the following promotions were made, effective June 1st, 1910: C. M. Bunting, Comp-
troller; E. A. Stockton, Deputy Comptroller; and J. S. Donaldson, Assistant Comptroller; and
effective October 1st, 1910: W. B. Kraft, Auditor, Miscellaneous Receipts and Accounts; and
C. E. Ward, Assistant Auditor, Miscellaneous Receipts and Accounts.

Mr. Jefferson Justice, who had been in the service nearly forty years and had with fidelity and
ability filled the respective positions of Assistant Auditor and Auditor of Merchandise Freight
Receipts, and Assistant to the Comptroller, having reached the age of seventy, was retired from
active service under the pension regulations on February 28th, 1910. .

Your former Chief Engineer, Mr. William H. Brown, who at the age of seventy retired under
the pension regulations in 1906 after nearly forty-two years of active service, died on June 25th,
1910, and the Board adopted appropriate resolutions expressing regret at his loss, and their estimate
of his very valuable service to the Company.

The following appointments were also made during the year:—

In the Traffic Department, Mr. J. G. Searles, who had for many years ably discharged his duties
as General Coal Freight Agent, was relieved on account of ill health and assigned to special duties in
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that Department, and R. H. Large, Coal Freight Agent, was appointed to succeed him; Walter
Thayer was appointed Assistant General Freight Agent; D. N. Bell, Assistant General Passenger
Agent; and Joseph Richardson, Assistant to the Third Vice-President, all of these appointments
being effective June 1st, 1910. )

J. T. Willcox was appointed Assistant to Secretary, effective October 15th, 1910, and
J. C. Johnson, Superintendent of Telegraph, effective January 15th, 1910.

As the result of closer co-operation in the workings of the Chief Engineer’s Department
and the Department of the Engineer of Branch Lines, it was no longer deemed necessary
to maintain the latter office as a separate working organization, and, therefore, the working
forces were merged with those of the Chief Engineer, and Joseph U. Crawford, who had served
for many years as Engineer of Branch Lines, was promoted to be Consulting Engineer of the
Company, and his Principal Assistant, Horace C. Booz, was appointed an Assistant Chief Engineer
effective January 1st, 1911.

The General Balance Sheet is hereto appended, together with a list of securities owned by
the Company and a statement of the income therefrom; and also a statement of the guaranties
for which the Company is responsible, and of the financial results of the workings of the proper-
ties in connection with which the guaranties were made.

It will be noted that the General Balance Sheet is prepared in conformity with the uniform
accounting regulations of the Interstate Commerce Commission, which require the inclusion therein
of Equipment Trust Certificates as part of your obligations and consequently the cars represented
thereby as part of your Equipment, as well as many other changes in stating the Assets and
Liabilities. The figures for the preceding year have been revised to admit of proper comparisons.

The Board take pleasure in acknowledging the fidelity and efficiency displayed by the officers
and employés in the discharge of their duties during the past year.

By Order of the Board,

JAMES McCREA,
President.
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THE PENNSYLVANIA RAILROAD COMPANY.

ASSETs. GENERAL BALANCE-SHEET. |,
DECEMBER 3Ist, IgIO.

_ COMPARISON WITH
. DECEMBER 31st, 1909.

. INCREASE. DECREASKR.
PROPERTY INVESTMENT.
Road and Equipment : .
Investment to June 3oth, 1907: ,
oad, . . . .. oo . . « $218,093.550.77
Equipment, . . . . . ¢ . c ¢« ¢ + ¢ e ¢ e s o o ! 107,521,774.68
- - - 5325,615.325-75l

Investment since June 3oth, 1907 : . . . .
Road, . . . .. .. .o ve oo oo o0 81492477369 - . . . . .. $27.243160.75
Equipment, . . . . ¢« ¢ s ¢t v ¢ 0o b 000 s e . 32,447,99069 . . . . . . . 16,056,951.21
General Expenditures, . « « v < ¢« « ¢ ¢ ¢ 0o v o s . l 49,37808 . . . . . . ., 13,408.78
77,422.142.46 |

$403,037,468.21  $43,313,520.74
Reserve for accrued depreciation (equipment)—Cr. . ... . .. . ... 6,774,519.98 !.543.556.ozl

§396,262,948.23 $41,769,964.72 '

.
-
.
.
.
.
-
.

[

SECURITIES.
Securities of prcc:f)rietary, affiliated and controlled com-
panies—pledge !
§Stocks, . . . .. e et i e e e e oo f71,921,081.43 - - v v e v el w0 ., $1,002,100.93
Bonds, . . ... ... ... iieee. o 5585162.74 c ¢ o v e v cue 0., 27,000.00
Seﬁun:‘les issued or assumed—pledged :
onds, . . .+ ¢ v 000 i e e v s e v e iae e bCO0.00 « ¢ & o v ot 4 4 4 b o o . ,196, .
Securities of proprietary, affiliated and controlled com- 4093 5:196,808. €1
panies—unpledged : ) i
*.glocl]cs, .................-......xor,g66,363.zg......, 12,373,900.86
ONdS, . & . vt e e e e e e e s e s e e e e e e 2IL8I7,722.38 ¢ 0 v ot 0 e 44 e 4 e 654,530.2
- - ) 204,846,329.84 54:530-25

Appraised value of securities not disposed of, received
under the lease of United New Jersey Railroad and!
Camal,. . . ............ e e e et e e e e e e .. 2559660.25 . ... ... 723,800.00

Marketable securities, . . ., .. ... ... o e e e et e u oo o 62414036.70 12,803122.04'
. | |
I
OTHER INVESTMENTS. )
#Advances to proprietary, affiliated and controlled com: ) -
panies for construction, equipment, and betterments, . . |$4°.6°1,255-78,' deseee se oo s e 3,985030.€6
Miscellaneous Investments ; |
Physical property, . . o s « o o ¢ s o o s+ o o o o o o o' 1L172,421,66 « « ¢ + o . . 50.539-91’
Securities—pledged, . . « . .. 0000 e o0 el 550,294.34 i
Securities—unpledged, . . . . ¢ .40 ..., .. 1162978622 < ¢ . ..., e ey 545,176.co
|
|

T 53.953.75890"
J

|
]
| |

WORKING ASSETS.

Cash, . v oo .o v un Cee e e e e e s . $32,350049.23 1o e v e e e Lo v v u L 75.375,433.31
Securities issued or assumed—held in treasury, . . ... .. 629,I54.33,* * ¢ + i e s 4 s e e .., 26162856.27
Loans and bills receivable, . . . . . e v iUl 5.755531.95 « + s e s .. 5100417.93|
Traffic and car service balances due from other companies, .| 2,010,046.27 « « « + « « . 426,162.56,
Net balance due from agents and conductors, . . .. .« . 5527,355:67 « « « ¢« ¢« v ¢ . ... 57,469.63
Miscellaneous accounts receivable . . . . .. . .. .. .' 9747,627.72 ¢ -+« o o o 1,361,462.17
Materialsand supplies, « « « ¢ ¢« + ¢ - v . o 0 e .., 149401,240.90 ¢ o o o s . 3:422,112.55
l————— 1| 70,965.906.07 |
DEeFErRRED DEBIT ITEMS.
Temporary advances to proprieta affiliated and con-
trolled com anies, . , PIOPTEIh TSNS saer8006.84 L oL ... 835:976.93|
Working funds, « . . ... . e e e e e e e e e 204,047.78 . .. o0 0 . 47,951.80
Other advances, . . . . . . . e e e e e e e 3139.80 .o el Lt 1,157,608.45
Special deposits, « ¢ .« v v s v b e b e e e e e e e e 3:307.19 ¢« v 4 0 0 o 297.61
Cash and securities in sinking and redemption funds, . . . .' 3.125.319.81 . , ., .. .. 114,430.85
Cash and securities in insurance and other reserve funds, . . 28,075800.91+. . ., ., . ' 1,632,671.76|
Cash and securities in provident funds, . . « . . ... ..l 580502387 ... .... 403,804.34
Other deferred debititems, . . . . . . . . ... ..... 238563899 ... .... ... ..., 170,180.46
————  44,221,195.19
fotal, . . .. . ...... o e C e e e e e o se e e+ . $835223.834.28 . . . . . .. |$34811,082.14

3 Includes”Sl-S.OO0,0od Pcm;s—ylv_ar-ﬁa Tunn.el"and Terminal l-l
$55,565,415.52 the total book value of the New York Tunnel Extension.
§ $11,250,000.00 par value P. B. & W. R. R. Co. stock is pledged for the payment of the outstanding stock trust certificates i d b:
Pennsylvania Company for Insurances on Lives and Granting Annuities, and $2,492,750.00 Y. ; ok bl 4
for payment of the outstanding stock trust certificates issued by Fidelity ‘frun Company. par value N P& N. R. R. Co. stock is pledged

R. Co. Stock and $40,565,415.52 advances. respectively, aggregating



Additions to property since June 3oth, 1907, through
Reserves from Income or Surplus:
Invested in sinking and redemption funds, . .

. $27,233,370.91 . ... ...
3,617,647.31'. . . .

income, .. .. 7,248,063.71

e e s e 0 e o s e

]
| 112,730.85

Invested in other reserve funds, « + ¢« ¢« ¢« v . . oL .0 ... . 28,384,323.20 . . . . . . . 1,722,768.37
Not specifically invested, ' .
Car trust principal charged out in advance, . . . ... $3,375234:22 . . . v v « v 4 s 4 s .. 712,505.18
Reserve for additions and betterments . ... « . « v o . 4,700,000.00 . . s ¢ v s ¢« 0 o o o o | 2700,000.00 |
————— 8,075,234.22 6 6 |
—| 67,310,575.64
ProFIT AND LoOSS, . & « v 0 . . ... IR R S N S ST AT SR G 2;,344.3651’ 8o 1.891.774.00!
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THE PENNSYLVANIA RAILROAD COMPANY.
GENERAL BALANCE-SHEET. LI1ABILITIES.
DECEMBER 3ISt, I1910.
- - CTE T ’ | COMPARISUN WITH
DECEMBER 31st, 1909.
STOCK: , | _TINCRKASR. | DECRKASK.
HCAPIal S1OCK, « « « v v e s e e e e e e e e eee et e s e e e $412,610700.06 . o o . .+ + $11,545.900.00
Receipts for instalments paid, « o « o o o ¢ o ¢ o « ¢ o o o v o v o s s s o s o s s s e s a e e oo ale s s $3,434,140.00
Convertible bonds receipts exchangeable for stock, ... .... ... 3,025.00' . . . .4 4 e s e a e e 4,400.00
$412,613,725.00! \
Premium Realized on Capital Stock from January 1st, 1909, : « « + ¢ o ¢ + o v o o . 7,047.410.00 1,500.00
MORTGAGE, BONDED AND SECURED DEBT: \
FunDeED DEBT OF THE PENNsvLVANIA R. R. Co. ) !
General mortgage sterling bonds, 695 due July I 1910, . . . . . . . . .. .. e e e e e e e e e e s e e s e e s e s 13,488820.00
General mortgage dollar boads, 695 due July 1L 1910, , . . . . & . 0 . ¢ .. e b .. Gt e e e s e e s 6509000.00
Consolidated mortgage dollar boads. 694, due September 1. 1919, . . , . . . . $4,998,000.00 |
Consolidated mortgage dollar boads, 496, due Ray 18,1943, . . . . . . . . . 2,633,000.00 , . . 4 . o P I R I R 27,000.00
Coolidated mortgage sterling bonds, 35596, de July I, 185, © « = - . .. 4.762,700.00 . . 4 ure v el e 87,300.00
Consolidated mortgage sterling bonds, 496, doe Yay 1, 1988, , , . . . . ... 19400,000.00 '
Consolidated mortgage dollar bonds, 494, due Hay L1988, . . . . . .. .. 20,000,000.00 ' | |
#$51,793.700.co
Collateral trust loan bonds, 4%4% dueJune1st, 1913, . . « ¢« « ¢« « « . . 9,786,000.00 | |
Equipment trust gold loan bonds, 496 due September 1st, 1914, . . . . . . 2,501,000.00 . . o . ¢ s s ¢ 0o 4. 45,000.00
Real estate purchase money bonds, 49 due May 1st, J923,. . . . . . . . 2,000,000.00 |
‘Ten-year gold convertible 34 9% bonds, due November 1st, 1912, . . . . . 10,222,500.00 ., 4 ¢ ¢ ¢ ¢ o ¢ ¢ o « s s of 500.00
Ten-year gold convertible 3% 9 bonds, due October 1st, 1915, . . . . . . 85,835,000.00
Three year 5% collateral gold notes, due March 15th, 1910, . v o o « « « = = + 2 s s 1o s oo soajesssess! 6000000.00
- - 163,138,200.00 '
FunpeEp DEBT OF COMPANIES WHOSE PROPERTIES HAVE BEEN !
ACQUIRED By THE PENNSYLVANIA R. R. Co. SUBJECT THERETO. ) !
Allegheny Valley Ry. Co., general mtg. 4%, gold bonds, due March 1st, 1942, $20,000,000.00 . . . . . . .’ 20,000,000.00
Bald Eagle Valley R. R. Co. first mortgage 6% bonds, due Jan. I, 1910, . . ¢ v v v e o v s v o v a0 oo v o o o, 284,000.00
Junction R. R. Co. general mortgage 34 % bonds, due Apnl 1, 1930, . . 725,000.00
Phila. & Erie R. R. Co. general mortgage 6% bonds, due July 1st, 1920, . 8,680,000.00
Phila. & Erie R. R. Co. general mortgage 59 bonds, due July 1st, 1920, . 5,263.000.00
Phila. & Erie R. R. Co. general moxgage 4% bonds, due July 1st, 1920, . 5,880,000.00
Pittsburgh, Virginia & Charleston Ry.Co., first mtg. 4 %4 bonds,due Nov.1,1943, 6,000,000.00 !
River-front R, R. Co. first mortgage 4% 9% bonds, due May ist, 1912, . . 212,000.00 )
South-West Penna. Ry. Co. first mortgage 79 bonds, due Feb. 1st, 1917, . 862,000.00
Sunbury and Lewistown Ry. Co. first mtg. 49 bonds, due July 1st, 1936, 500,000.00 !
Sunbury, Hazleton and Wilkes-Barre Ry. Company first mortgage 5%
bonds,due May1st, 1928, . . . . . . ¢ . it e 2 et e s e 1,000000.00, '
Sunbury, Hazleton and Wilkes-Barre Ry. Company second mortgage |
695 bonds, due May 1st, 1938, . . ¢ ¢ v ¢ ¢ i ¢ o o o s s e s s oo+ 1,349,500.00 '
\West Chester R. R. Co. first mortg:ge 5% bonds, due Sept. 1st, 1919, . ! 75,000.00 ! .
Western Penna. R. R. Co. consolidated mtg. 49§ bonds, due June 1st, 1928.  4,000,000.0c
- |
Ph lGu\/:/k{v«1~rr|:r-:doBS'='ocliz 'I;{aus; an":'mcnxrs: d ' ' ! 54,546,500.0- | |
ila., Wilm. and Balto. R.R. 49 stock trust ctfs., due July 1st, 1921, . . . $7,377,000.00 | , . . . e . ¢ o o e s s 3. 000.00
New York, Phila. and Norfolk R?R. 4% stock trust ct 5., due June 1, 1948, | 7,478,250.00 ' ; 55
bl — 14,855,250.00
Equipment trust obligations, « « ¢ v ¢ o s ¢ 4 o 4 s 4 0. s e et e e e e e ,549,177.85 1« « « + + s | 1,462,209.02
Mortgages and ground-rents payable, . .. . .. .4 vt 0 it it v e e 33,%?,4(7&7).63 1,241,532.50; 452,209
A;:j)raised value of securities not disposed of, received under the lease of ! !
nited New Jersey R.R.and Canal . . ¢« . 0 o s 0 v e 0o v ot v v v o e o a oo 2,559,660.25.......' 723,805.00
WORKING LIABILITIES ; [ ' |
Loans and bills payable, . . . . . ¢ . ¢ oo oo v e e $3946500.00 , ., ., .. .. 3.937,500.00 '
Traffic and car service balances due to other companies, . . + . . + . . 2,832,183.41 , .. ... .| 600,466.84:
Audited vouchers and wages unpaid, « + . « + ¢ . . 4 4 44 00w 18,349.743.91 . . 4 ¢ v e e . s e o 0 L 28,091.81
Miscellaneous accounts payable, . . . . . . . ¢ ¢ v v e v o4 o 86425%.21 ,,.... e e e e e 395.554.26
Matured interest, dividends, and rents unpaid, . . . . . ... .. . 241,356:92 . i v v e 4 e'e e b e e e sl 93,858.26
Matured mortgage, bonded and secured debt unpaid, ... ... ..: 189,110.00 , . ., 4 . « & 181,320.00
AcCrUED LiABILITIES NoT DUE: T, 34201,474-45 |
Unmatured interest, dividends, and rents payable, . . . . . « ... ... $1,644988.49 , ... ... ¢« ¢ .+ e+ 100555876
Taxes acCrued, o ¢« & v v 4 4 o s o o o o o o s s o o s o s o a0 o v s 429707043 . 0 0 ... 828.236.46i
DEFERRED CREDIT ITEMS : — 59i%059-92
Operating TESEIVES, .« o o o « o « o + « o o o 0 o 06 68 s ¢ o s o s 4 $522,144.67 . .. ... e o o oo 0! 05,993.91
Lg;)ilil' on account of provident funds, . ...+ .« s ... .. .. 580502387 ,...... 403,804.34 | 305:993-9
Other deferred credititems, . . . ... ... ......00..... 2,296,710.14 . . . . . . 1,050.54 |
APPROPRIATED SURPLUS: ——————, 8,623,878.68 l

TOtAl, o 4 o ¢ ¢ o i e e h e e b i e e e s e e e e e s e

Ceve 1883522383080 . L L

$34.811,082.14

¥ Included in this amount is the balance of stock, $£42,150.05, held to retire the outstanding holdings in the Allegheny Valley Railway,

Cumberland Valley Railroad, and Philadelphia and Erie Railroad Companies.

C. M. BUNTING,
Complroller.

J. . FAIINESTOCK,

Trreasurey



STOCKS OWNED BY THE PENNSYLVANIA RAILROAD COMPANY DECEMBER j3ist, 1910.

NAME oF COMPANY, SHARES. TOTAL PAR. NAME oF COMPANY, ! Suares. ' ToTAL PAR.
! Brought forward, . . . . . L. $65,432,222.87
Arcade Real Estate Co., . « « « o ¢ o = o o o s o o s o o o & s 12,000 $600,000.00 | New York, New Haven and Hartford R. R. Co., . 35,000 3.500,000.00
Baltimore and Ohio R. R. Co., preferred, . . . . « « « « .+ « . 142,736 14,273,600.00 [ New York, New Havenand Hartford R. R. Co., allotment recelpts, 3,125 312,500.00
Baltimore and Ohio R. R. Co., COMMON, .+ o o o » s o = s - %7,350 5,725,000.00 ([ #New \’ork dPhllndelphm and Norfolk R. R. Co.. e e e e e s 342,233 c.gzz,ggg.oo
121 Norfolk and Western Ry. Co., common, . .. 10, ,  31,660,800.00
Baltimore,Chesapeake and Atlantic Ry.Co., § per cent. preferred, i Scp $20.87 306,070.87 Norfolk and Western R)y Co., adjustment prefe"ed ,,,,, 58,200 | 5,820,000.00
Baltimore, Chesapeake and Atlantic Ry. Co., common, . . .. 5,000 250,000.00 (| tNorthern Central R C e e e e e e e e e e 211,544 10,577,200.00
Barnegat R.R.Co,, . . . . . . e e s s s s a e e e e e e e e 1,000 50,000.00 Pemberton and ng“'lts!o“n R. R. Co., . . e ) 6,%43 , 343,150.00
Bedford and Bndgeport Ry.Co,y « v v v v v v v v o v o o 12,000 600,000.00 || Pennsylvania Annex, e e e e, e e e e e e e 5,000 250,000.00
Bedford and Holhdaysburg R R.COo, .« et v v v oo 5,983 299,150.00 || Pennsylvania Canal Co., . e e e e e e | 70.343 | 3.517,150.00
Belvidere Delaware R. R. e e e e e e e e e e e 4,892 244,600 00 || Pennsylvania Company common .. v e . 1,600.00v , 80,000,000.00
Breokville Railway Co.,, . . . . . . & I IR T 1,429 71,450.00 ;| Pennsylvania Steel Co. of Newjersey, 7 per cent. non-cumula- 5,847 84 700.00

Cambria and Clearfield Ry. Co., e e e e e e e e e e 96,677 4,833,850.00 tive, preferred, . . . . .. ... ... e e e e ’ | 554,700
Cherry Tree and Dixonville R. R. Co., . . . . . . .. 5,000 250,000.00 | Pennsylvania, Monongaheh and Southern R. R Co, e e 14,138 706,900.00
Cleveland and Pittsburgh R.R. Co. 4per cent. special guaranteed Pennsylvania Tunnel and Terminal R. R. Co,, N 150,000 15,000.000.00
betterment, . . « « « s ¢ ¢ « o o s o s o o o o o s o o o o o 74.582 3,729.100.00 | Pennsylvania and Newark R. R. Co.,, . . . . . .. ... .. 3,900 | 390,000.00
tConnecting Ry. Co., . . . ... .. I I 72,273 3,613,650.00 | Perth Amboy and Woodbridge R. R. Co,, . . . . . « . . RN 3,963 198,400.00
Cumberland Valley R. R. Co., common, . « ... oso . 96,554 4.827 700.00 | Philadelphia and Beach Haven R, R. Co.,, . « . o+ ¢ v ¢ o . . | 200,000.00
Cumberland Valley R. R. Co., first preferred, . . . . . .. 4,772 238,600.00 1Ph|lade|ph|a and Camden Ferry Co., . . . . .« « o« o« . . 17.020 896,450.00
Cumberland Valley R. R. Co., second preferred, . . .. ... 4,835 241,750.00 | Philadelphia and Delaware County R. R. Co.y e ¢ « « & » & « .« 1 S.°°°| 250,000.00
Delaware River R. R. and Brldge 0 T 26,000 | 1,300,000.00 | Philadelphia and Long Branch R. R. Co.,. . . . « ¢« « « « . 15,300 | 765,000.00
Duquesne Warehouse Co.,. . « « ¢ o v 0 v o v o 00 v oo 2c0 10,000.00 Philadelphia and Trenton R. R. Co.,, . .. . ... .. e e .00
Enola Realty Co.. . « . . . . « .. .. e e e e e e e e e e 4,500 | 225,000.00 *Philadelphia, Baltimore and Washmgton R.R.Co, « ¢+ ... 502,7095: 25,135,475.00
Enola Sewerage Co., . . . R I L I R 500 . 25,000.00 | Pittsburgh, Ft. \Wayne and Chicago Ry. Co., g\nranteed special, 3 300.00
Erie and Western Transportatlon Coye v o v v o e 49.993 2,499,650.00 | Pittsburgh, Ft. Wayne and Chicago Ry. Co., regular guaranteed 250 l 25,000.00
Franklin and Parkers’ Landing R. R. Co., instalment recelpts, . 7,000 ! 35,000.00 | Pittsburgh Joint Stock Yards Co., . . . . . .. .+« .« .., 10,000 1,000,000.00
Freehold and Jamesburg Agricultural R. R. Co.,, . . . . . . 378 37,8c0.00 | Pomeroy and Newark R. R. Co,, + v v v v v v v v o oo o o o IOOOOI 500,000.00
Girard Point Storage Co., . « « . . « ¢« « . o . e o ol 20,000 |. 2,000,000.00 Richmond-Washington Co., . . c e 0 o s e e e e e 4,450 445,000.00
Harrisburg, Portsmouth, Mt. Joy and LancasterR R Co, . 7 350.00 Ridgway and Clearfield R R Col e e e e e ee s eeee I 9.820 491,000.00
Harrison and East Newark Connecting R. R.Co.,,. . . . ... | 250 25,000.00 [ Rocky Hill R. R. and TransportationCo., . . . . . e e e s 5 250.00
Homer and Susquehanna R. R. Co., mstaiment receipts, . . . 2,100 10,500.00 [ Roxborough R. R. Co., instalment receipts, . . . « . . « « . . | 2,000 70,000.00
Johnsonburg R. R.Co., . . . . ... .. e b e e e s s 3,000 ! 150,000.00 | Stewartstown R. R. Co. of Pennsylvania, . ... ... ¢« . 190 9,500.00
Kinkora and New Lrsbon R.R.Co, v o0 v 0 v 0o v v 800 40,000.00 [ Summit Branch Mining Co., . e e e | 500 2§5,0¢:0.00
Lancaster and Quarryville R. R. Co, . . . . . ..o . ... 7,000 350,000.00 | Susquehanna, Bloomsburg and Berwnck R R Co, s e s e e 19,95 997,650 00
Lehigh and Hudson River Railway Co.,y v ¢ v o v o 0 0 v v 0 0 1,632 163,200.00 | Susquehanna Coal Co.,. . . . . .4t v v v v 0 o v oo ! 21.36 2,136,800.c0
Lewnsbulrgémlg 'll‘{r(():ne R.R.Coye v v vv i v v v oo u 22.2og| ‘x,,no.45o.oo + Tipton RdR Co, . . .. d e e e .b id l ; 5 43,250.00

Long Islan .Co,y ... .. s e et e 4. et 13505 ,797:900.00 ' The President, Managers an Com any for erectmg a br ge

Lykens Valley R. R. and Coal O 200 | 4,000.00 over the river Delaware at or negr renton, e e e e } 1,000 100,000.00
Manor Real Estate and Trust Co., . . . ¢« ¢« ¢ ¢ ¢ o ¢ 0 o . 40,000 2,000,000.00 | United New Jersey Railroad and Canal Co.,. . e e e ) 13,500 1,350,000.00
Merchants’ Warehouse Co., . . c s s e s s e e e 1,546 154,600.00 | Vincentown Branch of the Burlington County R. R e e e 126 3,150.00
Millstone and New Brunswick R. R Co, e e e e e e e el 5 250.00 . West Jersey and Seashore R. R. Co., common, . . .. 99“ 4,965,450.00

Mineral Railroad and Mining Co., instalment receipts, . . . i 16,667 | 100,002.00 | West Jersey and Seashore R. R. Co., special guaranteed .. 3,600.
Monongahela R. R. Co., . . c e o s s s a e e s 14,280 714,000.00 | Western New York and Pennsylvama Ry.Co.,, . ... ... 388 05310'5 19,402,686.50
New Jersey Warehouse and Guaranty [ T | 5.000] 25,000.00 | York, Hanover and Frederick R. R.Co.,, . . . . % ... ... 8,000 400,000.00
New York Bay R. R.Co,, . . . « « ¢ v « v e ¢ v v v ¢ e v . .n 120000 6,000,000.00 Sundryvvatercompames,.....,.,..,,,,_,_, '....,| 8,293,000.00
New York Connecting R. R. Co., « v v v v v v v v v v v v, 15,000 |____1,500,000.00 TOtal, o o v o oo b o ot e e e it et e e s s . 1C$288,203,034.37

Carried forward,. . . . .

$65,432,222.87 !
]

® $11,280,000 par value P.B. & W.R.R. CoRnock is pledged for the

Annumen. nnd $3.403.750 par value N. Y. P.& N.R.R.

ged under action of the Board to tha Northern Central Railwa
Phxhdelghm & Camden Ferry Co. Stock, in exchange for securities of the

orthern

Compan

n addition there are held miscellaneous stocks carried on the books at $383,069.09.
The securities above named have been actually inspected and found correct.

N. P. SHORTRIDGE,
Chairman Finance Commiltlee.

C. M. BUNTING, Complroller.

GeorGeE Woop,
LiNcoLN GODFREY,

C. E. INGERrsOLL,
PERCIVAL ROBI-.RTS, Jr.,

H. TATNALL,
Commillee Appointed by Board of Direclors.

ayment of the outstanding stock trust certificates issued by Pennsylvania Company for Insurances on Lives and Granting
Co. stock is pledged for the payment of the outstanding stock trust certificates issued by Fidelity Trust Company,
$2,000,000. Connecting Railway Company Stock, $400,000

Northern Central Railway Company Stock and $600,000.
entral Ru.lw-y Company. ledged.

The Pennsylvania Railroad Compmy receives all dividends on the shares so pledged.

J+ F. FAHNESTOCK, Trecasurer.

‘fundmo?) pooipioy viuvhsuuag 2y ‘14042y [onuny yranof-A1x1g
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BONDS OWNED BY THE PENNSYLVANIA

RAILROAD COMPANY DECEMBER 3ist, 1910,

Namg or Comprany,

Bedford and Bridgeport Ry. Co. s per cent. certificate of indebtedness, . . . . . .
Belvidere Delaware R. R. Co. consolidated mortgage, 4 per cent,. registered, . . .
Cambria and Clearfield R. R, Co. first mortgage gold, § per cent. coupon registered,
Chartiers Ry. Co. first mortgage, 3% percent. gold cOUpOn, . « « « v ¢ o « « ¢ o »
Cherry Tree and Dixonville R. R. Co. 4 per cent. certificate of indebtedness,

Cincinnatl and Muskingum Valley R. R. Co. first mortgage, 4 per cent. coupon regis-

tered gold, & . & . i i L i i e e e e e e e e et e e e e neee s s
Citizens Water Co. of Scottdale, consolidated mortgage 5 per cent. coupon bonds,

Cleveland, Akron and Columbus Ry, Co. new first consolidated mortgage, 4 per
cent. Bold, & ¢ttt e i i e e e e et e e e e e e e e e e

Columbia and Port Deposit Ry. Co. first mortgage, 4 per cent. coupon registered
Connecting Railway Company mortgage 3% per cent. coupon, « « « « o o o .
Delaware and Chesapeake Ry. first mortgage 4 per cent. coupon bonds, . . . .

Elmira and Williamsport R. R. Co. first mortgage 6 per cent, registered bonds,
extended at g percent, . « ¢ ¢ s 0 0 0 0. c e e e e e e e

Enola Realty Co. 4 per cent. certificates of indebtedness, « « « o o o . o &
Freechold and Jamesburg Agricultural R. R. Co. 4 per cent. debentures, . .
Grand Rapids and Indiana R. R. Co.

tended at 43 per cent., oo
Grand Rapids and Indiana Ry. Co.second mortgage, 4 per cent. gold coupon, . .
International Navigation Co.of N.J. first mortgage, § per cent. coupon, . . . .
Johnsonburg R. R. Co. first mortgage, 6 per cent. coupon, . . . . o « o o . . . .
Junction R. R. Co. general mortgage, 3% per cent. coupon, registered gold, . .
Lehigh & Hudson River Railway Co. 4 per cent. debenture coupon, . . . .
Lewisburg and Tyrone R. R. Co. first mortgage, 4% per cent. registered, .
Lisbon Coal Co. 5 per cent. mortgage, . « . « o v o o o o . 4 &
Long Island R. R. Co. ten year 4 per cent. debenturegold, . . . . . . . ... ..
Long Island R. R. Equipment Trust 4 per cent. certificates, dated Feb, 1, 1906,
Long Island R. R. Equipment Trust 4 per cent. cert ficates, dated Feb. 1, 1908,
Manor Real Estate and Trust Co. 3% per cent. certihcates of indebtedness, , ., .
Maryland, Delaware and Virginia Ry. Co. 4 per cent. certificate of indebtedness,
Monongahela R. R. Co. first mortgage, 3% per cent.goldcoupon, . . . .. .. ..

New York and Long Branch R. R. Co. general mortgage, fifty year, 4 per cent
goldregisteredcoupon,..,..........................

New York Bay R. R. Co. first mortgage, 4 per cent. gold coupon, . , . . . .. ..

New York, New Haven and Hartford R. R. Co. 3% per cent. convertible debenture
CErtificateS, « o o & v ¢ o o o v o v o 6 o o 0 0 s 0 0 b b e e e e e e,

« s

first mortgage, 7 per cent. gold coupou, ex-

Carried forward, . . . . . ... ..

TotaL Par.

$1,700,000.00
300,000.00
501,000.00
13,000.00
555.576.60

1,318,000.00
150,000.00

932,000.00
306,000.00
1,068,000.00
3,000.00

7,000.00
110,000.00
97,000.00

128,000.00
888,000.00
330,000.00
150,000.00
161,000.00
34,000.00
489,000.00
316,000.00
8,062,951.55
400,000.00
322,000.00
3,649,423.76
14,000.00
654,000.00

158,000.00
3,610,000.00

375,000.00

$26,801,951.91

Brought forward, . « « ¢ ¢ o o o s o o o s o
New York, Philadelphia and Norfolk R. R, stock 4 per cent. trust certificates—;
fractional receipts, . « o o ¢ 4 v 4 e 6 2 6 0 4 s s e e b e e e e e as ol
Norfolk and \Western Railway Co. convertible 10-25 year 4 per cent. coupon bonds, ,
Pennsylvania Canal Co. general mortgage, 6 per cent. coupon, . . . .
Pennsylvania, Monongahela and Southern R. R. Co. first mortgage 4 per
cent. coupon, . c e et e e e
Pennsylvania R. R. Water Supply 4 per cent, Trust certificates, dated Jan. 1, 1907, .
Pennsylvania Steel Car Trust, 3% per cent. gold certificates, dated Oct. 1, 1902, . . !
Pennsylvania Steel Equipment Trust, 3% per cent. gold certificates, dated March :
I, 1903,
Peunsylvania Steel Rolling Stock Trust, 3% per cent. gold certificates, dated Aug.
1, 1903,
Philadelphia and Delaware County R. R. Co. first mortgage, § per cent. registered
BOId, & o o ¢ b ittt e e e e e d e e e e e s s e e e s e e e
Philadelphia and Erie R. R. Co. general mortgage, 6 per cent. coupon, gold, . . . .
Philadelphia and Long Branch R. R. Co. first mortgage, 5 per cent. coupon, . . .
Pledmont and Cumberland Ry. Co. first mortgage, § per cent. gold coupon, . . .
Ridgway and Clearfield R. R. Co. first mortgage, § per cent, registered, . . . . .
South West Pennsylvania Ry. Co. first mortgage, 7 per cent. registered, . . . . . . .
Sunbury, Hazleton and Wilkes-Barre Ry. Co. second mortgage, 6 per cent.
registered, €6 ca o e o 000 e e 0 a0 st e e
Susquchanna Coal Co. § per cent. certificate of indebtedness, . « « ¢ « ¢ + ¢ &« "
The President, Managers and Company for erecting a bridge over the river Delaware ,
at or near Trenton, N. J.,7percent. registered, . . . . « ¢ ¢ ¢« s o ¢ s o a ¢ o &
West Jersey and Seashore R. R. Co. 4 per cent, certificate of indebtedness, . . . .
Western New York and Pennsylvania Ry. Co. general mortgage, 4 per cent. coupon
registered BOld, . . . . 4 4 e et 0 0 gt e e b e b e e e e e s e e e
Western New York and Pennsylvania Ry. Co. income mortgage § per cent. coupon
Tegistered,s « o ¢ o s ¢ 0 0 ¢ 6 0 4 st e e e b s s s e e e e e e e e s
Western New York and Pennsylvania Ry. Co. income mortgage, bond scrip, . « . .
Wheeling Terminal Ry. Co. first mortgage, 4 percent.gold, « « ¢ « + o « o ¢ « « «
York, Hanover and Frederick R. R. Co., mortgage, 4 per cent. coupon, registered
gold, « .. ...
Sundry bonds, . . . . . .

L R I R S R R A B

© ¢ % o o & 4 0 8 o s 0 e s s e s 0 s e ° e s s e v s s 00 s s =0

e s o o o © o 9 o 5 o s 8 8 e T S L P e e e e 0 e T B e e e e e s 0

® ® & 4 0 ¢ o 6 5 6 e 5 6 e 8 e 8 0 0 e s e 0 e e s s

® o s 6 8 s s e s 8 s 0 0 e . s s s e e e e e e e s e e e v s s

Total, . . .

ToTtaAL Par.

$26,801,951.91

250.00
1 237,000.00
3%4,000.00

685,000.001
§,000,000.00 |
5,000.00

5,000.00"
'

6,000.00 i

180,000.00
3,193,000.00
750,000.0G
100,000,00
491,000.00
600,000.00

4983,000.00
6,000,000.00

4,000.00
1,394,000.00

54,000.00
9,165,000.00
139.38

1,263,000.00

150,000.00
347,902.78

$58,314,244.07

The securities above named have been actually inspected and found correct.

SUMMARY,

ParvalueofstockS . ¢ o o « o e o v a oo 0 eew ... $288293.934.
Par value of bonds, : R : “ e e e e _5}.324.24:.377

: TBuabbo8arB.ag
Cost, as per general balance-sheet, . . +_ §230,06).601.43

Of the foregoing securities there are deposited under the Cousolidated
Mortgage and the Collateral Trust Loan :— nsolidate

¢ oo e e

Stocksof Aparvaluenf,. « v « « v e s s s e a0 o £56420550.
Bondsofaparvnlueo(,'......A....... . 'ixf,:ﬁ?;
Totaly & ceeveneveeionceonees $67.614,550.00

C. M. BUNTING,
Comptroller.

J. F. FAHNESTOCK,

N. P. SHORTRIDGE,
Chairmman Finance Commillee.

GEeorRGE Woob,
LincoLN GODFREY,

C. E. INGERsoOLL,
PErcCIVAL ROBERTS, ]r.,
H. TATNALL,
Commillee Appointed by Board of Direclors.

Treasurer. !
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INCOME RZCEIVED FROM SECURITIES
OWNED BY THE PENNSYLVANIA RAILROAD COMPANY DURING THE YEAR 1gro.

Allegheny Valley Ry. Co. general mortgage 4 per cent. coupon bonds, . . .
Allegheny Valley R. R. Co. first mortgage 7 per cent. coupon bonds, . « . «
Arcade Real Ilstate Co.StocK, - + v « ¢ « ¢+ e 0 o s oo s o o 0 o s s 0o
Associates of the Jersey Company 4 per cent. certificate of indebtedness, .

|

Baltimore and Ohio R. R. Co. preferred stock, . « « « « ¢ ¢ o0 s o ¢ ¢
Baltimore and Ohio R. R. Co. common stock, « . « . + «

Baltimore, Chesapeake and Atlantic Ry. Co. preferred stock,
Bedford and Bridgeport Ry. Co. 5 per cent. certificate of indebtedness, . .
Belvidere Delaware R. R. C0O.StOCK, « . « « « ¢ ¢ o o o o a0 s o o o o |
Belvidere Delaware R. R. Co. consolidated mortgage 4 per cent. registered i

« e s v s s .

bonds, c s e s e e ..
Camé)(:’i:l and Clearfield R. R. Co. first mortgage 5 per cent. coupon registered |
nds, ¢ « . v v .6 e s

Chartiers Ry. Co. first mortgage 3% per cent. coupon bonds,. . . - « -

Cherry Tree and Dixonville R. R. Co. 4 per cent. certificate of indebtedness, . . |

Cherry Tree and Dixonville R. R. Co. stock, .

Cincinnati and Muskingum Valley R. R. Co. first mortgage 4 per cent. coupon |
registered bonds, . . . . ¢« . . 4 e 4 s b e e s e e s eae w0 ..‘

Cleveland and Pittsburgh R. R. Co. special guaranteed betterment stock, . .

Cleveland, Akron and Columbus Ry. Co. first consolidated mortgage 4 per cent. |

e o s s e = 8 o s . e o 8 8 o o & &

nds, . .
Columbia and Port Deposit Ry. Co. first mortgage 4 per cent. coupon bonds, . .
Connecting Ry. Co. mortgage 3% per cent. coupon registered bonds, . . . . . .
Connecting Ry. Co. stock, . e
Cumberland Valley R. R. Co. preferred and common stocks, « « « « s « + « »
Delaware River R. R.and Bridge Co. stock, . .
Elmira and Williamsport R. R. Co. first mortgage

extendedatgpercent.,, . .. . . o s s o o0 o 00 o
Enola Realty Co. 4 per cent. certificates of indebtedness, . . . .
Erie and Western Transportation Co. stock, o« s
Freehold and Jamesburg Agricultural R. R. Co. 4 per cent. debentures, . . .
Freehold and Jamesburg Agricultural R. R. Co. stock, .
Grartl’g l;apids and Indiana R. R. Co. first mortgage 4% per cent. gold coupon

NdS, ¢ o ¢ b e e e et e e e e e e s s e e s e e e e e,
Grand Rapids and Indiana Ry. Co. second mortgage 4 per cent. gold coupon

e a2 s o s e s ¢ e« e @ s b 8 s s s 4 e 8w e s

6 per cent. registered bonds, '

nds, s e e s e e s s 4 s @ s s s s e s e s e e s e e
Harrisburg, Portsmouth, Mt. Joy and Lancaster R.R. Co.stock, . . ....
International Navigation Co. of New Jersey first mortgage s per cent. bonds,
Junction R. R. Co. general mortgage 3% per cent. bonds, . . . « . . .. .
Lehigh and Hudson River Ry. Co. 4 per cent. debenture coupon bonds,
Lisbon Coal Co. § per cent. mortgage bonds,
Long Island R. R. Co. 4 per cent. equipment trust certificates, . . . . . . ,
Long Island R. R, Co. 4 per cent debentures, . . . .

Lykens Valley R. R.and Coal Co.stock, .« « o o ¢ o o oo s o v oo
Manor Real Estate and Trust Co. 3% per cent. certificates of indebtedness, .
Maryland, Delaware and Virginia Railway Co. 4 per cent. certificate of |
Indebtedness, . ¢« v v v o 4 ¢ ¢ 4 0 6 o o s o s e 0 0 e e s et a0 s
Merchants’ Warehouse Co. stock, .
Monongahela R. R. Co. stock, . I
Monongahela R. R. Co. first mortgage 3% per cent. coupon bonds, . . . . . '
New York and Long Branch R. R, Co. general mortgage fifty year 4 per cent. |
gold coupon registered bonds, . . ¢ s ¢ ¢ ¢ ¢ o 0 a0 e s s s e w0 o !
New York Bay R. R.C0.Stock, « o «.c v o o o « ¢ o ¢ s s a o 2066 000 as
New York Bay R. R. Co. first mortgage 4 per cent. bonds,
New York, New Haven and Hartford R. R.Co.stock, . . « + ¢ ¢ ¢ o ¢ v ..
New York, New Haven and Hartford R. R. Co. 3% per cent. convertible
debenture certificates,. . . + . . . . .. .
New York, Philadelphia and Norfolk R. R. Co.

.
e o 8 2 v s o o e o « o o o 0 0
.

e 0 ® s o o @ o 0 0 8 8 e 0 s * 0% e a v

L A A

stock, + vt it
1

Carried forward, . + ¢ « o + « «

$1,856.33
8,868.64
24,000.00
1,000.00
570,944 .00
343,500.00
15,181.00
85,000.00
24,460.00

12,006.00

25,043.75

455.00
21,187.38
10,000.00

§2,720.00
149,164.00

37,280.00
12,240.00
34,615.00
144,546.00
424,644 .00
78,000.00

621.00
4,400.00
99,986.00
3,880.00
2,268.00
8,532.00

35,520.00
26.25
17,000.00
5,635.00
1,360.00
15,800.00
28,880.00
282,518.06
80.00

127,729.83

280.00
12,368.00
42,840.00
23,450.00

6,320.00
90,000.00
132,400.00
292,717.01

13,125.00
299,130,00

$3,623,577.25 |,

' Brought forward, . . . . . §3,623,577.25
i New York, Philadelphia and Norfolk R. R. stock 4 per cent. trust certificates

'
. s e o s o s

{rac. receipts, .
gold bonds, . « . .

Norfolk and Western Ry. Co. convertible 4 per cent. coupon
Nortolk and Western Ry. Co. adjustment preferred stock, .
Norfolk and Western Ry. Co.common stock, . . . . . + .

, Northern Central Ry. Co. stock,
Pennsylvania Car Trust 3% per cent. gold certificates, . . «

, Pennsylvania Co.commonstock, .+ « « « ¢« ¢ o o 0 o oo

l Pennsylvania Equipment Trust 334 per cent. gold certificates,

Pennsylvania Steel Car Trust 3% per cent. gold certificates, . .

Pennsylvania Steel Equipment Trust 3% per cent. gold certificates.
i Pennsylvania Railroad Co. 5 per cent. three year collateral gold notes,
l Pennsylvania Railroad Co. genl. mtg. 6% dollar coupon bonds. . .

Pennsylvania Railroad Co. genl. mtg. 6% dollar registered bonds,
| Pennsylvania Railroad Co. genl. mtg. 6%, sterling coupon bonds,
1

Pennsylvania R. R. Water Supply 4 per cent. trust certificates,

Pennsylvania Stecl Freight Car Trust 4 per cent. gold certificates, . . . .

Pennsylvanma Steel Rolling Stock Trust 3% per cent. gold certificates, . .
!| Pennsylvania Steel Rolling Stock Trust 4 per cent. gold certificates, . . .
|| Pennsylvania General Freight Equipment Trust 4 per cent.certificates, .
.| Pennsylvania Steel Co. of New Jersey 7 per cent. non-cumulative preferred stock,
Perth Amboy and Woodbridge R. R. Co.stock, « « « ¢ ¢« ¢« ¢ « s o s e 0.0 o«
Philadelphia, Baltimore and Washington R. R. Co.stock, + « + 4 o o ¢ o 0 o«
Philadelphia and Camden Ferry Co.Stock, « « s+ o+ ¢ ¢* ¢ o o o s s s » = o
Philadelphia and Erie R. R. Co. general mortgage § per cent. registered

« o o & a o s o =
e o e s s e s o 0

$9,249.78
27,186.69
75:936.95

NAS, « « v ¢ v o v v o 0 e e e e e s e
lPhiladelpl;ia and Erie R. R. Co. consolidated’general mortgage 6 per cent.
| coupon bonds, . . . . . .
Philadelphia and Trenton R. R.

0. StOCK, © v v s v ae e e

‘Piedmo:ét and Cumberland Ry. Co. first mortgage § per cent. coupon
bonds, . . . . . e e 6 6 s o s s e i e 8 s s e e s s s e e s s e s e
I Pittsburgh, Fort \Wayne and Chicago Ry. Co. guaranteed special stock, .
Pittsburgh, Fort \Vayne and Chicago Ry. Co. regular guaranteed stock, .

. Pittsburgh Joint Stock Yards Co.stock, o « « ¢ ¢ ¢ ¢« o o o s 0 o o
Richmond-Washington Co. stock,
| Ridgway and Clearfield R. R. Co. first mortgage 5
Rocky Hill R. R.and Trans. Co.8tock, . « ¢« « « ¢ « ¢ s ¢ o s ¢ o s s o
South West Pennsylvania Ry. Co. first mortgage 7 per cent. registered bonds. .
' Stewartstown R, R. Co. of Pennsylvania stock, . . « « « « « o o o o o o o s o «
. Sunbury, Hazleton and Wilkes-Barre Ry. Co. second mortgage 6 per cent.
il registered bonds, . . . .

DR T B « e o o 0

i-ye.r cent. bonds, . .

Susquehanna Coal Co. 4 per cent. certificate of indebtedness, . . « . « . o . .
The President, Managers and Company for erecting a bridge over the river
Delaware at or near Trenton, first mortgage 7 per cent. bonds, . . . . . . .
The President, Managers and Company for erecting a bridge over the river
Delaware at or near Trentonstock, . . . .
United New Jersey R. K. and Canal Co. general
bONAS, « o « ¢ v = ¢« s 0 « ¢ o+ v s 0 s s 8 8 e s s s e eV
United New Jersey R. R. and Canal Co. stock, .
Vincentown Branch of the Burlington County R. R. Co. stock, . . . . . .
West Jersey and Seashore R. R. Co. 4 per cent,. certificate of indebtedness, .
West Jersey and Seasnore K. R, Co. common 8tock, . « ¢« + « ¢ o« ¢ ¢ s & .
\Vest Jersey and Seashore R. R. Co. special guaranteed stock, . « ¢« « + ¢ + & »
” Westemdbtljewd\{ork and Pennsylvania Ry. Co. gen’l mortg. 4 per cent. coupon
reg’'dbonds, . ¢ ¢« ¢ ¢ v st e bt e s s e e e e e e v e et 0 e

1! Wheeling Terminal Railway Co. first mortgage 4 percent.bonds, . . . « « ¢

:Dividends and interest on sundry stocks andbonds, « « ¢« ¢ ¢« ¢« ¢ 2 a0 0.

mongage 4 per cent. coupon

« 8 o e 0 s 8 s 0 0 e o e

e s e o

¢ ¢ s o o o

TOtal, o v v ¢ ¢ o o s o o 6 0 s s 0 s s a8 o s o s s et s A e e e e

P —

Examined and ic_);md correct,
C. M. BUNTING,

Comptroller,

J. F. FAHNESTOCK,
Treasurey,

|
l

10.00
105,344 .50
291,000.00

1,583.040.00
846,176.00
616.51
5,600,000.00
1,675.67
175.00
611.27
159,656.56

112,373-42
200,000.00

39,680.00
1,005,418.00

107,574.00
16,437.50

220,860.00
60.00

5,000.00
21.00
1,750.00
40,000.00
17,800.00
24,550.00
15.00
42,000.00
475.00

29,880.00
240,000.00

155.17
6,000.00

7,839.22
135,000.00
189.00
55,760.00
248,272.50
211.50

2,160.00
£0,520.00
23,359-43

$14,999,876.27

[44

1sunag oY [ ‘14043 1onuny yinol-A1x1g

DIUDN

‘Kunduwo)) pooipioy

[o161]



[1910])

Sixty-fourih Annual Report, The Pennsylvania Railroad Company.

23

EQUIPMENT TRUSTS.

Tue EquipMeNT TRUSTS IN EXISTENCE AT THE BEGINNING OF THE YEAR WERE:

Pennsylvania Car Trust, Series D to K.

Pennsylvania Equipment Trust, Series A to K.

Pennsylvania Steel Car Trust, Series A to K.

Pennsylvania Steel Equipment Trust, Series A to K.
Pennsylvania Steel Rolling Stock Trust, Series A to K.
Pennsylvania Steel Freight Car Trust, Series A to K.
Pennsylvania Steel Equipment Improvement Trust, Series A to K.

Pennsylvania General Freight Equipment Trust, Issue of 1906, Series A to Y.
Pennsylvania General Freight Equipment Trust, Issue of 1907, Series A to I, and $300,000.00 of Series J.

THOSE 1SSUED DURING THE YEAR WERE:

Pennsylvania General Freight Equipment Trust, Issue of 1910, Series A to K.
THE TOTAL AMOUNT OF CERTIFICATES ISSUED UNDER ALL SERIES OF THE ABOVE EQUIPMENT

- . . . . . . . . .

TRUSTS WAS, .
THE PAYMENTS MADE ON ACCOUNT THEREOF DURING

. . . . . .

THE YEAR WERE AS FOLLOWS:

$115,300,000.cC

ToTAL PAAPH.IBD TO BAlIiANCB APPLIED TO
PAYMENTS. INTeREST, |  CaRTIFICATES.
By The Pennsylvania Railroad Company, . . . . . + « « . .| #8,240,608.21 131,372,455,22 $6,868,152.99
1By Allegheny Valley Railway Company, .. .. ... . I 1,122.93 l 1,122.93
By The Northern Central Railway Company, . .. .., .! 95,605.91 19,728.22 75.877.69
By Western New York and Pennsylvania Railway Company, | 197,713.18 24,457.33 ' 173,255.85
By Philadelphia, Baltimore and Washington Railroad Company, 34,855.44 7,192.38 27,663.06
By West Jersey and Seashore Railroad Company, . . . . . a.l 5,071.48 1,046.50 4,024.98
By Cumberland Valley Railroad Company, . + « ¢ « « o « » 6,829.70 1,409.30 5,420.40
By Pennsylvania Company, . . « « ¢ o v o s ¢ ene oo & | 1,760,749.77 «  277,386.48 1,483,363.29
By P:ttsbur% » Cincinnati, Chicago and St. Louis Ry, Co., , 1,525,618.30 215,901.12 1,309,717.18
By Toledo, Peoria and Western Railway Company, . .. . . 18,366.48 2,366.47 16,000.0t
By Grand Rapids and Indiana Railway Company, . . . . . . 100,460.83 16,899.70 83,561.13
By Cincinnati and Muskingum Valley Railroad Company, . . 27.773.57 2,621.00 25,152.57
By Vandalia Railroad Company, « « ¢« ¢ v ¢« v s o v s o & 55.575.45 10,756.52 44,818.93
By Cleveland, Akron and Columbus Railway Company, . . 106,542.88 23,550.96 82,991.92
Total, . o v v o o 0 o 0t 0t b et e e e |$u,176.894.13 $1,976,894.13 | $10,200,000.00

Amount of Equipment Trust certificates outstanding December 31st, 1910, . « + « « « .

ISSUED AGAINST CARS AS FOLLOWS :
The Pennsylvania Railroad Company,

Assigned and sublet,
The Northern Central Railway Company, . . . . .. ....
Western New York and Penniﬁ/ylvama Railway Company, . .
Philadelphia, Baltimore and Washington Railroad Company,
West Jersey and Seashore Railroad Company, . . . . . . . .
Cumberland Valley Railroad Company, . . .
PennsylvaniaCompany, . vavo v o s ¢ ¢ o o 6 o o o « o o
Pittsburgh, Cincinnati, Chicago and St. Louis Railway Compan
Toledo, Peoria and Western Railway Company, . . .
Grand Rapids and Indiana Railway Company,. . . .
Cincinnati and Muskingum Valley Railroad Company,
Vandalia Railroad Company, . « . v « ¢ « ¢ ¢ v « & &
Cleveland, Akron and Columbus Railway Company, . .

@ e o e o o 8 s s o e s s e

B R I - I N
P N A
e o @ ® ¢ & o g ¢ o v @

Total, e o ¢ v v o 0 it e ittt ettt et e e e e e e e e _90640cars,

* e o 8 o 8 * o

Payments made on account of the principal of these certificates prior to January 1st, 1910,
Total payments made on account of the principal of existing Equipment Trusts, .

§3.200,000.00

et e ees oo 85100000000

59,331 cars,

* 63:400,00000

BaLANCE oF CosT.

$ The Allegheny Vallcy Railway Company was merged into the Pennsylvania Railroad Company April 7th, 1910.

$33,549,177.85

P 684 :: 455,266.13
<. I552 O 543,779.22
. o . 252 165,978.36
“ e 36 - 24,149.88
P 48 “ ~ 32,522.40
«oo I4299 9,715,121.46
. e s 12,224 e 6,209,412.32
e 200 54,005.12
e 746 362,141.33
e 226 58.569.99
e 411 224,094.65
.« . 681 ¢ 505.781.29
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PENNSYLVANIA LINES WEST OF PITTSBURGH.

GENERAL INCOME ACCOUNT
OF THE PENNSYLVANIA COMPANY
FOR THE YEAR ENDING DECEMBER 3ist, 1910, COMPARED WITH THE YEAR 1909.

\ l COMPAKISON WITH 1909,

1910.

' ,  INcrBase. ! Dscrease.

Rail lines directly operated. i
¢ Freight revenue,. . . . . . .|$41,790,966.91 |, . . . . . .'$5,042,738.79
Passlenger revenue, .. . . . 8,155,646.8g e e e e 965.5397.97;

. G Mail revenue,.. .. ... .| 1,010,734.36|. . . . . . . 4,039.

OPERATING REVENUES, . . { gypress revenue, .. . . . .| 1,326738.90(. . . . . ... 118,534.07
Other transportation revenue.| 1,593,225.06(. . . . . . 178,235.75
LNon-transportation revenue, . 293.562.33 i s e e s s ! 87,025.10
TOTAIL OPERATING REVENUES,| ..... . |#54,170,874.41 $6,396,111.38

Rail lines directly operated. ‘

r Maintenance of way and struc-|

. $1,033.100.68

. ' 1,985,191.03

tures, .. .. ... . ! $7,033.827.71 .
: . 112,258.07

, NG Maintenance of equipn;e;n,'. .| 9,464,710.13
OPERATING EXPENSES, . . { fpenance of equipment, | oo B

'

Transportation, .. . . ... 18,647.332.86i .
General, .......... 998.089.64 ' . . 322,413.07

TOTAL OPERATING EXPENSES, |. . . . . . .| 37,063.271.69 £6.5G0.592.51 |
NET OPERATING REVENUE, . . . ¢ ¢ ¢ ¢ v v v e v v e oo o v oo . .|b17,107,602.72 . o & ., . . $194,481.13

Total revenues, .. . . .. .| $65808.62!. ., ., | $95.900.31.
#OUTSIDE OPERATIONS,. . {Total exXpenses, .. . ; - o o 717,350.48 (. . . . . . _12_1,752.76l

Deficit,. . . . . .. .. e oo e e §9,260.86  $25,852.45
TOTAL NET REVENUE, . ... ..

o s o e 3,337,629.66

$17,048,341.86 1. . . ... = $220,333.58

Pcnnsyl\'rgn;xia Company, .. . $190,558.08 [+ « « . . . . [ $60,527.80 |
TAXES, . . ¢ ¢t v e oo {Leased lines, .. ......" 1915110.29|. . . . . .. 176.758.61
Total taxes, .. ¢ ¢ v v v « o v o o - 2.105.668.37‘ $237.286.41
OPERATING INCOME, . . ., « ¢ v v v v v v v v . S $14,942,673.491. . . . . . $457,619.99
RENTALS PAID (roads operated on basis of net revenue), . ./. . . . .. .' 2569.205.29 ... . 1,064.312.99

NET OPERATING INCOME of the Pennsylvania Company, .l. « . . . . . $12,373,468.20 | $606,693.00 |
[ Dividends and interest on se-

curities owned, . . . . . . $11,736,292.38 | .
OTHER INCOME, ...... E\terest general account, . . ., | 69,969.851 | .
ents, .o . v 0 4000

e o o o o 1,064,582.22

P I $273,448.69
. 1,061,553.77). « + « 4 . 105,450.04

Sundry accounts, .. . . I 34,218.74 (. . . . . .. 18,061.14

|12-9°2-034-70 $914,644.71

GROSS INCOME, . . . . . v v v e v e e e e e e e . | . o« . . $25,275,502.90 $1,521,337.71

Interest on funded debt, . . . “§4,817,648.54 |+ o + ¢ « o o|+ » » . . $58,273.27

Interest on equipment trust

e o o o

obligations, . . . . .. .. | 260,881.08'. . . v i v | e 21,925.43
Hire of equipment for leased , !
roads, ... ... . b onu28,278.71l. L L. L. .| $398,021.35

Fixed rentals of leased roads, ' 7,418,406.96 . . . . . . .| 600,478.66
(Playmedntsr on ac<}:)ount o]f cars |
eased from Pennsylvania
FIXED CHARGES, . . . . .. R.R. Co., under Equ)i,pment
TrustGold Loan),. .+ . v . v w v v v ule e o v v e efe oo | 55,008.35
Advances to Cincinnati, Rich- .
mond and Ft. Wayne Rail-
road Company,. . . . . . 23,797.88!. . v i v v i]e e e v o | 20.16
Appropriations ~ to  Sinking «
Funds, . . . ... ..., 1,705.168.55., . . , i .. [ 72,601.45
 Sundry accounts, . , . . . . 78.34T.00 ¢ v v 4 v 0 ofe 00 b .. 2,416.31

i 15.438,522.72  $788,255.04 |
NETINCOME, . .......c.tuivivuieenenvie.. . $98360%.18 $733.082.67|

FromtheNetIncome, . . . . ... ... ....,. ot ettt e e s e e $983698.18
amounts have been deducted for the following :—

Contribution to *‘ General Fund of the Pennsylvania Company,” . . .. v v e v v vt §1,500,000.00
Portion of principal of equipment trust obligations, . . . . . . . o o . . . s s 0 e 195,231.66
Dividends aggregating seven percent., . . . .. .. . .. o v v m it § 600,000.00
. — 7,295,231.66
. . ) . $2,541,748.52
Reserve for Additions and Betterments (heretafore designated Extraordinary Expenditure Fund), . . . . 2,000,000.00
Balance transferred to credit of Profit and Loss, . . v v v 4 v o v v v v vt e e e e e $541,748.52
ProFIT AND Loss AccounT.
Amount to credit of Profit and Loss, December 31st, 1009, « & » « 2 o & v 2 o v v v 0 v n $9.746,981.75
Add inrevaluation of various securities and adjustment of accounts, . . . . . . ... .« 17,473,860.49
Balance of income forthe year,. . . . .. .. ... ... 00000020000 541,748.52
————  27,762,590.77
Deduct: -

Amount of stock dividend of 3314 per cent. on capital stock outstanding January 31st, 1910, . + . . . . . . _20,000,000.C0
Amountto credit of Profit and Loss, December 3ist, 1910, v o v 4 4 v 4 v v i h e b e e $7,762.590.77

% Under the Interstate Commarce Co:nmission's Elassiﬁcati_on, the operations of Dining Car.- Restaurant and Hotel service, and similar
auxiliary railroad facilities are separated from direct rail results and reported as ‘‘Outside Operations,”
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GENERAL INCO

ME

ACCOUNT.

OF THE PITTSBURGH, CINCINNATI, CHICAGO AND ST. LOUIS RAILWAY COMPANY.
FOR THE YEAR ENDING DECEMBER 3ist, 1910, COMPARED WITH THE YEAR 1909.

[ COMPARISON WITH 1909.

1910. i_l.;lns;. __lim:—n—u;s—x.—
Rail lines directly operated.
[ Freight revenue, .. . . . $28,212,593.04 . . .. . . . $3,505995.34
Passenger revenue,.. . ., 7,988,548.331. . . . 747,695.15.
Mail revenue,. . . . . . . 1,186,442.22' e e e e e | e . $1,453.25
B & X e o o o o 1403, . ® e v e s e s 119, .
OPERATING REVENLUES,, . { grﬂfﬁuﬁ‘;‘g"_;ﬁon reve . 1,403,996.94 9,839
Nenue, R 1,555,807.61 . . . . . .. 200,233.32|
on-transportation  rev- : .
L €NUE, , ¢ o ¢ ¢ o o o 253.990-25' L ) 58u188'50
TOTAL OPERATING REVENUES, ....... ;$4o,60r,379.39 $4,630,546.14,
Rail lines directly operated. ‘
r Maintenance of way and o
Mstructures, . iiment 35,782,523.78, e e e e e $354.3Sg-56;
. G aintenance of equipment, 7,591,803.85, « « « « « . .| 1,419,446.44
OPERATING EXPENSES, . . Traffic,e e o 0 0 0 0 o v 865.700.62' C e e e e e 90,079.06'
Transportation,. . , . . . 14,888,503.82 ¢ + « ¢ « « & 2,892,374.56I
General, .. . . ... .. 773,213.32 ¢ ¢ o o o o & 70,569.10
TOTAL OPERATING EXPENSES, .. ... ..!$29,901,985.39 35.325:825-72}
NET OPERATING REVENUE, . ............ .......|$10699,394.00! . ... .. $69628.58
Total revenues, , . . . $7,238.25] ¢« o v ¢ o 0 i e o0 o 4,418.48
*OUTSIDE OPERATIONS,. . {Total €eXpenses, ... o o . 17.054.19( « = o = s o a0 v 0 .. 1.757.11
Deficit, .o o v v v v v o s, 10.715.94|  ¥2,661.37)
TOTAL NET REVENUE, . . . . 0 i i i it et ot e v e n s e +|$10688678.06|. .. ... $698,941.95
P.,C,C.&St. L. Ry. Co.. $1,344,002.36| « + « + « « .| $186,578.62!
TAXES, ¢ ¢ ¢ttt 00 e {Leased lines,.. . . . .. 227,744.82] « « o o o o . 42,608-9’3‘ —
Total taxes,. . . . .. ~ U7, .| 15701.747.18) §229,187.60 —_ — T
OPERATING INCOME, ... ... een. 700 $9,116930.88 L .. .. .. $928129.55
RENTALS PAID (roads operated on basis of net revenue), . e e e e 515,620.02 [_3_.61_3.57
NET OPERATING INCOME of The Pittsburgh, Cincinnati,
Chicagoand St. Louis Ry.Co., . . . v v v e v v e v v e . 40 v o . .| $8601,3108 |, .. ,.. $931,743.12
(Dlvldeqd_s and igéerest on
. ! securities owned, . . . . 233,443.40 | ¢ o o o o e ol e oL 57,032.00
OTHER INCOME, ...... (Interest. general account, $ 23,2?‘;".‘2 e s e v ool $£63,217.12
Sundry accounts, . . . . 7,590.03 | = ¢+ ¢« o - [ 1,037.81
Total,. . . .. ..... ————=|  304.250.55
GROSS lNCOA“E, o 0 5 s s 8 0 0 e s e 0 s 0 06 4 o -' 4 . 3319‘)5;561'4! """ ";26'595-8!
[ Interest on funded debt,. $2,574,397.23 [« » - . . .] $17,377.23
lntet:le_st on equipment trust
obligations, . . .. .. 244,688. T T TS B 25,676.
Fixedrental of leased roads 77;,744.23- c e e e 5,357.17 $25,676.09
l;{?nts’f TR 59,749.75 <+ 4 o o o o 1,882.42
ireof equipment, . . . . 67,128.40 | « + + o+« o 219,939.72
FIXED CHARGES,. ... .. (Interest, general account), | , .7,7: . _4_ Y 9.9. 9. . 105,681.94
Appropriations to Sinking ' .
unds, ... .. .. .4 525,600.00' « o ¢ i o . . 33,540.00
Advances to Cincinnati, , .
Richmond and Ft.Wayne I
Railroad Company, . . 28,797.88 « + o v o o oluu i 20.16
Sundry accounts, ., . . . 20,355.39 1 + + « « .« o .| 12,166.90
Total,. .. ... 4,994,551.89 |  158,885.25
NETINCOME, . . . . .. . . oo v oo o . .. e e oo . $3911,009.521 . . . . . . $1,085.481.06
From the Net Income, e e T STt Sttt e e e et e e et e $3,911,009.52
amounts have been deducted for the following:— ' ’ h
Portion of principal of equipment trust obligations, . ... ... ... P
Dividends aggregating five per cent. on preferred stock, . 4000 .. .‘3;,:;75.7‘77'.521 $526,682.50
Dividends aggregating five per cent. on common stock,. . . .. ... ... . 1,783328.75
—— 3,157,106.25
— " 3783.78.75
Balance transferred to credit of Profitand Loss, . . ., ., .......... e e e e e e e 3;27,”;,—;7
PROFIT AND Loss AccouNTt:—
Amount to credit of Profit and Loss, December 31st, 1909, . . . . . . . ¢ o e a s oy
Add profit realized from sale of securities and settlementgt;?sundry old accounts, , , . . . ’Jfgggigﬁ
Balance of income for the year, . o v v v v v 0 00 oo v v v, P 127'22077
. S 8,917.6
Deduct Extraordinary Expenditures account revising grades and alignment, and other $,38,917.67
‘outlay not properly chargeable to capital account, . . ., . . . v\ e ou. . . e e e e 675,267.62

Amount to credit of Profit and Loss, December D B { ) (O

® Under the Interstate Commerce Commlnion:g classification, the
separated from direct rail resuits and reported as “Outside Operations.”

operations of grlin_elc\"(ors. and -simil
s

“ e o o

$3,633,650.05

—_——

ar auxiliary railroad facilities nr:
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GENERAL INCOME ACCOUNT
. OF THE VANDALIA RAILROAD COMPANY.

FOR THE YEAR ENDING DECEMBER 31st, 1910, COMPARED WITH THE YEAR 1909.

COMPARISON WITH 1909.

1910. . _INEuBAsi._' DECREASE.
All lines directly operated. - T i )
Freight revenue, .. . . $7,080,270.77 + ¢« o« « « o . $1,121,268.83,

Passenger revenue, . , . 2,373,832.73 e s e e e s e 190,297.83 8548

. O Mail revenue,. . . . . . .. 518,381.19 . . . ... 54.83
OPERATING REVENUES, . . Express revenue, . . . . . . 234,724.02 + « . . . . 18,603. 76
Other transportatlon revenue,’ 239,661.88° . . . . . .. 47,454 .88
Non-transportation revenue, . 4. 503 86 ....... 14,217.70

TOTAL OPERATING REVENUES, - « « » « « -lsxo 528,374.45 5!.392083 18
All lines directly operated.
Maintenance of way and !

Mstructures feouioment. | $r 5084g 79 v vt e s $154.999.39
, Ve P HENGE aintenance o equnpmen, . 993,189.55 , . « « ¢ « . 419,726.63
OPERATING EXPENSES, . . Traffic,. . . . v v oo v v v ’313,819.82 e e e e e 30714.49
Transportation,. . . . ... 408313303 .....,.. 691,216.36
General, .. .. ..., .. 235.875.78{. . . . ... 13,069.52

TOTAL OPERATING EXPENSES, . . . . ... $8130,508.97 $1,316,726.39

NET OPERATING REVENUE, « « « . v vt v v e s v vuun. .. $2,388865.48 $75,361.79
TAXES, & . ittt ittt ittt i i e e e vi e .| 320527.89]  34,027.89

OPERATING INCOME, . ........... Cee e e e e e e ... $2,068,337.59  $11,333.90
Dividends and interest on se-
OTHER INCOME, ... ... curities owned, .. . . . . $29,950.00 . . . ., ., 16,500.00
Interest, general account, . 55789413, . . ... 38,408.20
—__ 85739.13 __ _ _ _ _
GROSS INCOME, .......... e e s o $2,154,076.72  $96,242.10
ylnterest on funded debt . }759.324 45 ..... . 114,374.45
Interest on equipment trusl
obligations,. . . . . 9,860.16
Rentalof Terre Haute and . |
Peoria_Railroad, 30 per!
cent. ofo'peratxngrevenueq 287,679.34 . . . . . .. 62,909.17
Rent paid for use of track of
FIXED CHARGES, . ... .{ EvansvilleandTerreHaute! |
) Railroad, between Terre
Haute and Rockville, Ind., 9,000.00
Rems,---........ 11395710 . v v v v v 0 o e n e , $28,171.43
Hire of equipment, , . . . 187,818.82|. . . .. .. 65,075.05 '
Appropriations to Smkmg '
Funds,.. .. .. ..., [12986.11 ....... 129806.11

\ Sundry accounts, . . . . . . 10,877.44 . .. . . . 2,756.56
T 1 1,508, 323 43 | " $346,749.91

NET INCOME (transferred to Profitand Loss), . . . .+ . v & & v v u v v ut $645,753:29 < + . . . . $250,507.81

PROFIT AND LOss ACCOUNT.

Amount to credit of Profit and Loss, December 31st, 1909, . + + « » & ¢ = o s « o ¢ « o o s s+« + + $1,105911.59
Balance of income account forthe year,... . . . . v i it i i i e e e e e e e e e 645,753.29

fx.7sr,664.88
Deduct:—
Dividend of 5 percent. on capital Stock, « . . v v v v v vt e e e e e e e e e e e $730,320.00
Discount on consolidated moitgage bonds sold, less credit balance in adjustment of accounts , 151,722.06
882,042.06

Amount to credit of Profit and Loss December 31st, I910, « + o o « + « o o s s o o o ¢ o o « o o » « $869,622.82
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PENNSYLVANIA LINES WEST OF PITTSBURGH.

The following statement shows that $22,145,482.44 were expended during the past year for
construction, equipment, and real estate on the Lines West of Pittsburgh, of which $15,563,314.25

were charged to Capital and $£6,582,168.19 to Surplus Income or Extraordinary Expenditure Funds,
as follows:— )

INcomi OR

CapPiTAL EXTRAORDINARY
ExpPENDITURK FUND,
Pennsylvania Company, « ¢ o« o i ¢ o o 2 o o o 6 0 6 s o o o0 s o oo $1,785,710.20 $676,544 .24
Pittsburgh, Fort \Vayne and Chicago Railway, . . . .. .. ... ... 3,054,752.46 1,943,663.81
Cleveland and Pittsburgh Railroad, . . . . ... ... 000 e 1,078,007.89 428,893.04
Erie and Pittsburgh Railroad, . . . . .. .. ... ... ... ..., §5,228.02 211,127.59
Pittsburgh, Youngstown and Ashtabula Railway, . . . . . .. ... .. 4,710.20 1,292,746.58
Toledo, Walhonding Valley and Ohio Railroad, . . . ; P e e ie e e e e e 230,312.91
Cleveland and Marietta Railway, . . . . . . . ¢ ¢ 0t v v 0 0 o v c e e 115,011.20
South Chicago and Southern Railroad, . . . . . .. e e e e e e e e o s % o 38,951.39
Pittsburgh, Cincinnati, Chicago and St. Louis Railway, . . .., ... .. 6,498,802.92 855,989.3t
Ohio Connecting Railway, . . . .. ... ... e e e s e e s e e “ s s e - 63,213.23
Little Miami Railroad, . . . . . . ¢« ¢« ¢ v e v v v v v v v v v o I 98,392.08 119,278.31
Cincinnati and Muskingum Valley Railroad, . . .. ... ... ... e e s e s 49,819.78
Cincinnati, L.ebanon and Northern Railway, .. . .« . . . . .. . c e e e 50,752.70
Vandalia Railroad, . . ¢ ¢ ¢ ¢ ¢ ¢ ¢ o ¢ o 0 o ¢ v o 0 o e 60 oo o 2,684,074.54
Terre Haute and Peoria Railroad, . . . .. . ... ... e e e e s 0 c e e s 69,480.37
Toledo, Peoria and Western Railway, . . . .. .. .. .. e e e 58,223.31 e e e
Grand Rapids and Indiana Railway, . . . . . . . « s s s 0 s 0800 217,103.04 92,670.23
Cincinnati, Richmond and Ft. \Wayne Railroad, . . . . . S e e s e e e e 106,275.19
Cleveland, Akron and Columbus Railway, . . . . . . . e e s e e e c e e e e 119,506.30
Pittsburgh, Chartiers and Youghiogheny Railway,. . . . . . . . . . .. e e e 53,256.40
Sundry expenditures on various branch lines, . , . . .. .. e e e 28,309.59 64,675.61

Total, . & v v v v v o 0 o 0 0 0 o o $15,563.314.25 $6,582,168.19

The expenditures were principally for the elevation of tracks in Chicago and Fort Wayne, the
construction of additional third track and fourth track on the Pittsburgh, Youngtown and Ashtabula
Railway, second track on the Pittsburgh, Cincinnati, Chicago and St. Louis Railway and Vandalia
Railroad, increasc in yard and terminal facilities at various points, and for substantial adlitions to
and improvements of the motive power and equipment.
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SINKING FUNDS AND REDEMPTIONS.—LINES WEST OF PITTSBURGH.

No further redemptions could be made of the four and one-half per cent. bonds secured by
the $20,000,000 First Mortgage of the Pennsylvania Company, so that the amount outstanding
at the close of the year was $19,467,000. Of the three and one-half per cent. Guaranteed
Trust Certificates of that Company, secured by deposit of the Pittsburgh, Fort Wayne and
-Chicago Railway Company Guaranteed Special Stock as collateral, $54,000 of Series “A” were retired
under the terms of the Sinking Fund, and the amount of that series outstanding at the close of the
year was $4.548,000. Of the certificates of Series “B,” $109,000 were redeemed, leaving the amount
outstanding at the close of the year $9,036,000. Of the certificates of Series “C,” $55,000 were redeemed,
leaving the amount outstanding at the close of the year $4,672,000. Of the certificates of Series “D,”
$111,000 were redeemed, leaving the amount outstanding at the close of the year 29,779,000.

Under the provisions of the $20,000,000 three and one-half per cent. Gold Loan of the Penn-
sylvania Company of 1901, $1,334,000 thereof, being one-fifteenth of the onginal issue, were
drawn for payment. Of the bonds drawn $29,000 had not been presented for payment at the end of the
year, leaving the amount outstanding at the close of the year $£8,023,000.

The report made by the Trustees of the Sinking Funds of the First and Second Mortgages of the
Pittsburgh, Fort Wayne and Chicago Railwvay Company shows that they redeemed during the year
$66,000 of the first mortgage and $123,500 of the second mortgage bonds, making the total amount
redeemed to December 31st, 1910:—

First mortgage bonds, . . . ¢ ¢ ¢ L . i v ittt it t e i e e e e et s e e e e e e e $3,408,500.00
Second mortgage bonds, . . v .t v vttt et e e b e e e e e e e e s o s e s e 3,865500.00

and leaving outstanding $1,841,500 of the first mortgage and $1,294,500 of the second mortgage
bonds.

With a balance of cash and securities in the hands of the Trustees December 31st, 1910:—

On account of first mortgage sinking fund, . . .. ... .. ... ... e e b o b o o e et e e e $1,260,055.79
On account of second mortgage sinking fund, . ... ... .... s e e e i % e e e e e e e e 1,463,803.67
Total, & v o v vt et e et e e s e e s et e e e e s $ s 6 e s 60 s e e e e $2,723,859.46

Of the $2,000,000 of General Mortgage Bonds issued by the Pittsburgh, Youngstown and
Ashtabula Railway Company, $20,000 were redeemed, leaving the amount outstanding $1,980,000.

Of the $4,500,000 of General Mortgage Bonds issued by the Erie and Pittsburgh Railroad
Company, $£45,000 were redeemed, leaving the amount outstanding $4,213,000.

Of the $10,000,000 of the General Mortgage Bonds issued by the Cleveland and Pittsburgh
Railroad Company, $100,000 were redeemed, leaving the amount outstanding $9,584,000.

Under the terms of the Sinking Fund provided for the redemption of the Consolidated Mortgage
bonds of The Pittsburgh, Cincinnati, Chicago and St. Louis Railway Company, $726,000 of these
securities were redeemed and cancelled. There were issued during the year 34,000.006, Series “G”
of these bonds maturing November 1st, 1957, so that the amount of Consolidated Mortgage bonds
outstanding at the close of the year was $51,843,000.

There were $5,000,000, Series “B,” Vandalia Railroad Company Consolidated Mortgage bonds,
maturing November 1st, 1957, issued during the year, and under the provision of the Sinking Fund
$132,000 of the Consolidated Mortgage bonds were redeemed, leaving the amount outstanding at
the close of the year $17,868,000.
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CAPITAL STOCK AND FUNDED DEBT.—LINES WEST OF PITTSBURGH.

To represent a portion of the surplus income expended for capital purposes in past years, the
Pennsylvania Company declared a dividend of $16.6624 per share on the stock outstanding January
31st, 1910, payable in capital stock, $20,000,000. thereof being issued for that purpose.

To provide for construction and equipment expenditures, underlying liens, and other corporate
purposes, The Pittsburgh, Cincinnati, Chicago & St. Louis Railway Company issued $7,015,575.
Common Stock, the holders of its preferred and common stock being given the right to subscribe
for additional common stock at par to the extent of 12)4 per cent. of their respective hold-
ings; and also issued $4,000,000. of bonds under its Consolidataed Mortgage, designated Series
“G"”, dated November 1st, 1927, to run for fifty years, and bearing four per cent. interest.

The Vandalia Railroad Company issued $5,000,000. of its Consolidated Mortgage four per cent.
Bonds, Series “ B,” dated November 1st, 1907, and running for fifty years, to recoup the treasury
for redemption of $500,000. First Mortgage six per cent. Bonds of the Terre Haute and Logansport
Railroad Company, one of its constituent organizations, which matured January 1st, 1910, and to
furnish the funds necessary for the construction of additional second track, the purchase of additional
equipment, and other corporate purposes of the Company.

The Grand Rapids and Indiana Railway Company issued $250,000. of its Second Mortgage
Bonds, dated August 1st, 1896, maturing October 1st, 1936, and bearing -interest at four per cent.
per annum, to provide the funds necessary for construction and equipment expenditures.
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PENNSYLVANIA COMPANY.
GENERAL BALANCE-SHEET,

ASSETS.

PROPERTY INVESTMENT.
*ROAD AND EQUIPMENT—
Investment to June 30, 1907:

Equipment, . .. ¢ ¢ .o ¢ oo 0o 0 o0
Steubenville Extension Lease,

DI . R I )

Investment since June 30, 1507:

Equipment,

Reserve for accrued depreciation (equipment)—Cr., . .

SECURITIES.

Securities of proprietary, affiliated and controlled com-
panies—pledged:
Stocks, . . .
Securities of pro
panies—unple
btocks,.........
Bonds, . . . .

cfmelary, affiliated and controlled com-

OTHER INVESTMENTS.

Advances to proprietary, affiliated and controlled com-
panies for construction, equipment and betterments,

Miscellaneous Investments:
Physical property, . .. ... ..
Securities—pledged, . . .. . .. . ..
Securities—unpledged, . . .

WORKING ASSETS.

Cash,..---u..-.c.d.
Marketable securities, . . . .
Loans and bills receivable, . .

------ * . e

Traffic and car service balances due from other’

companies,
Net balance due from agems ‘and ticket receiv ers, . .
Miscellaneous accounts receivable, . .
Materials and supplies, « + . « « . . .
Other working assets, . .

DeFerRrReD DEBIT ITEMS,

Tems:»orary advances to proprietary, affiliated and con-
trolled companies, .
Working funds, . .. ...« .00 0.
Other advances, .
Special deposxts. o e
Cash and securities in smng and redempnon l’unds,
Cash and securmes in insurance and other reserve
funds, . . . .
Cash and securmes in provxdent funds, .....
Other deferred debit items, . . . .

-----

e & o e o o s e

Total, . . ... ....

DECEMBER 31st, IQIO.

$3,355,598.91

1,238,572.92

® & s s v e

$36,683,077.60

23,497,495.18

5,706,849.24

$15,194,732.74

3,197,185.65" .
10,307,500.00

68,949,628.47°

$5,680,380.90
501,750.00
2,783,701.80

1,004.326.33
949.363.47

2,091,969.67 |

2,966,472.89
116,787.26

- - !

$364,310. 47l
323.614.02,

4,162,662, 25"
529,000.00

2,856,479.01 .

1,585,707.76
2,C00,0¢ 0.00
I 035,161 62

$9,594,171.83

5,301,625.75

$14,895,797.58

1,068,779.62
$13,827,017.96

115,887,412 02

e o s o o

97.649,046 89

.
-
o« .
.
.

O\""'

.
.

s s e s o

a ¢ a s o

94,752 32

+ a ¢ e o
v e 8 v e

* e s o o o o
« o = e s o

« o o

12 856 936 16

COMPARISON WITH
DECEMBER 31st, 19¢9.

Y

|-

INCREASE. DECREASE,
$2,462,254-44
$2,462,254.44
464,255. 51
$1,997,998.93
25,261,589.00
v e e oo oo £5786442.24
313,272.00.
3,251,219.88
1
66,311.68
« s+ o | 16,675,554.13
18 ,613,858.13 »35
324,029.38
e s e e a e 12,4C0.00
e s e e e 3,470,381.52
« o s e ® 102,074.36
46,383.85
e e e 553,626.28
398,€03.59
17,001.97
5,288.35
451.77
1,987,822.11
“ e e s s e 6,808,014.12
e e e 189,2c0.40
1,585,707.76
400,000 .00
87,863.73
|

S IR TR l Cere e |$256.3rs.r75-3s $20,759,005.54

*Docs not include Additions and Betterments on leaseil lines for which Pennsylvania Company does not receive either stock or bonds,

but were paid for out of its income,



(1910) Sixty-fourth Annual Report, The Pennsylvania Railroad Company. 31

PENNSYLVANIA COMPANY.
GENERAL BALANCE-SHEET,

DECEMBER

CAPITAL STOCK.

31st, 1910.

LIABILITIES.

" COMPARISON WITH
DECEMBER 31st, 1909.

INCREASE. | DKCREASE.

)
Common,. « v vt v e vt e e v eveaacssoas soeees s $30,000000.00 §20,000,000.00

MORTGAGE, BONDED AND SECURED DEBT.

First Mortgage 434 per cent. bonds, due July 1st, 1921, . .
Guaranteed 3!4 per cent. trust certificates, series A, due
September 1St, 1937, . . . ¢ ¢ ¢ ¢ 4t e b 0 e 0 00
Guaranteed 3!4 per cent. trust certificates, series B, due
February ist, 1941, + « . . . . v . o . e et e e e e

$19,467,000.00
4,548,000.00 ' .

9,036,000.00 * .,

Guaranteed 3!4 per cent. trust certificates, series C, due’
3 |

December 1st, 1942, . « v & v v ¢ ¢ 4 v v o 40 e e a
Guaranteed 3!4 per cent. gold trust certificates, series D,
due December ist, 1944, « o « ¢ ¢ + ¢ 0 0 . e 0 b0
Three and one-half per cent. gold loan of 1go1, due
Novemberst, 1916,. . « . . . . . . . . v o . ...
Four per cent. gold loan of 1906, due April 1st, 1931, . .
Three and three-fourths per cent. French franc loan, due
Junessthy192r, . . .. ... Lo oo oL

Equipment trust obligations, . ... .. ... « v e e
Miscellaneous funded obligations, . , . . ., ... . ...

WORKING LIABILITIES.

Loans and bills payable, . ...............
Traffic and car service balances due to other companies,
Audited vouchers and wages unpaid, . . . . ... ...
Miscellaneous accounts payable,. . . . .. .. ... ..
Matured interest, dividends and rents unpaid, . . . . . .
Matured mortgage, bonded and secured debt unpaid, . .

Other working liabilities, . . . . v v o 0 v v v v v v v

AcCCrRUED LiaBiLITIES NoT DuE.

Unmatured interest, dividends and rents payable, . . .
Taxes accrued, « o o v v o o o o o ¢ o 00 v v o n oo

DEFERRED CREDIT ITEMS.
Operating reserves, o « o v v v o ¢ o o o v v v w0 ..

Liability on account of provident funds,. . . . . ... ."'

Other deferred credititems,, . . . . .. .. ... ..

APPROPRIATED SURPLLUS,

Additions to property since June joth,’, 1907, through
INCOME, . & o v i i it e e e s e b e s oo e an
Reserves from income or surplus :
Invested in sinking and redemption funds, . . . . .
Invested in other reserve funds, . . . . .. .. ...
Not specifically invested :
Reserve for Additions and Betterments, . . . . . . .

Proftand Loss, . ... .............

4.672,000.00 \

91779'“”'“’ i

7'994:«”'«, .
20,000,000.00

48,262,548.26

e e r e s e b s e e $54,000.00

e e i s s e e e e e e e 109,000.00

F I T T 55,000.00

111,000.00

c s e e e e o e e ... [§,334000.00

,123,758,548.26

§2,200,000.00 .
1,543,924.66 .
4’680)974'20 .
4,923,388.89
812,957.00. .
29,000.00 | .
82,315.53 .

[ $906,445.76
¢ 1,104,947.40. ,

| $192,151.94 .
3,501,233.73 .
1,028,840.99 .

$3,382,020.27

6,534,893.62 .
2,005,388.20 .

2,001,932.67 .

L R )

9,715,121.46  2,602,911.63

147,500.00 .+ . 4 o . . . 285,000.00

« « e s ..  2,200,000.00
e e v e e e 260,314.08
e s e e e 879,240.36

390,470.90

e e e e, 1,711.74

e b e s s e s e s e e 78,000.00
6,567.26
14,272,560.28

e s o u s e 74,780.62

« o e e e 27,396.35 1

2,011,393.16

R I 70,153.52
Tee e e 613,659.07

L I B TSR 102,300.98

4,722,226.66

i e e e .ol 990,823.24

W s e e e 589,6384.71

e 4 e .ee T1,506,388.2
1

e e e e e s s e s e 440802081

| 13,925,234.76

7,762,590.77" . . . i . . . 1,984,390.99

Total,......---............

t 1
e oo oo o . $256,315,175.35 | $20,759,005.54

JNO. W. RENNER,
Complroller.
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THE PITTSBURGH, CINCINNATI, CHICAGO AND ST. LOUIS RAILWAY COMPANY.
GENERAL BALANCE-SHEET.

ASSETS, DECEMBER 31st, IgIO.

PROPERTY INVESTMENT.
ROAD AND EQUIPMENT—
Investment to June 3oth, 1907:

ROad,..............‘.;;..’..
Equipment,. . . . . ¢ ¢ ¢ v v v i e e e v e .

#Investment since June 3oth, 1g07:

Road,.....-................
Equipment, .. « v ¢ « v s o 0 6 o 0 00 000 e

Total,

@ e 8 6 ¢ o b o @ 4 o B s 8 S 8 o s e s o

Reserve for accrued depreciation (equipment)—Cr.,...

Total, . ......

SECURITIES.

Securities of proprietary, affiliated and controlled
companies—unpledged :

StockS, .« v ¢ e 4 0t v b e ee s e e e e e
FundedDebt,. . . . . . ¢ ¢ 0 s ¢ 0 ¢ v o 0 o oo .

OTHER INVESTMENTS.

Advances to proprietary, affiliated and controlled
companies for construction, equipment and better-
ments, . . . ¢« +» «

Miscellaneous Investments :
Securities—unpledged, . ... . ¢ ¢ v o o0 0 0.

\WORKING ASSETS.

Securities issued or assumed—held in treasury, . . . . .
Marketable securities, . « « « ¢« v o v o 00 e b 0.
l.oans and bills receivable, . . . . ... ... . ...
Trafficand car service balances due from other companies,
Net balance due fiom agents and ticket receivers, . . .
Miscellaneous accounts receivable,
Materials and supplies, . . . . . .
Other working assets, ., . . . .

e 4 4 s e e s e e o

.....

DErFerRRED DEBIT ITEMS.

Temporary advances to proprietary, affiliated and con-

trolled companies,... . .
Working funds, .. ...
Other advances. . . ... .
Cash and securities in sinking and redemption tunds,. .
Other deferred debit items,

« ® ¢ &2 4 4 8 o 2 e e s s .

“ v e & e " s 4 v e @

Total, . .

@ e o 8 e b 8 e v e 5 e e e e 4w

COMPARISON WITH
DECEMBER 31st, 1909,

INCREASE, DECREASE.
£96,963,873.70
13,321,386.57
—|$110,285,260.27
$13,044,579.58 | . . . . . . .| $4.482,699.16
. 12,488,564.07 (. . . . .. .| 2,872,093.07
——| 25,533,143.65
« oo = o . . ($135,818,403.92| $7,354,792.23
: . 363,549-47 217,080.28
. . . [$135,454,854.45| $7,137,711.95
|
|
1
$1,890,514.31 |, . . .. . 124,100.00
150,000.C0 .
ce—n -— 2,040,514.31
Jr $526169.53 (. o o o oL L L L $24,877.26
842,717.00. « ¢+ ¢ ¢ . . 102.00
—————| 1,368,886.53
$2,573,233.54 [« « . .« o s 382,157.28
! 421,800.00 |4 ¢« 4 o 0 o . 316,350.00
! 100.00 [+ e o o s o o | oo+ o es| 242361000
! 701,600.00 |« o o o o o s 698,842.44
) 675,052.24 | . « o « o ¢ ¢ o o o 0 o o 43.592.85
917,668.39 e e v s o 192,349.41
1,054,372.88 | . . . . . .. 84,923.89
2,409,732.56 e v e e s 285,141.36
9,221.71 e e s e 5,617.78
—- -— 8,762,781.3
$174,987.44 ). . . . . .. . 772.90
83,88448 . . v v e e oot ol 301.90
505,338.87
48581 . ¢ v v v e e e e o 485.13
564,619.91 | . v v v v v oo e e o0 . 288,661.63
- 823,977.64
t e e s e 0t e "5148,451,ox4.25 $5,941,201.37

Co. does not receive cither stock or bonds,

¢ Does not include Additions and Betterments on leased lines for which the Pittsburgh, Cincinnati, Chicago & St. Louis Railway
but were paid for out of its income.
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THE PITTSBURGH, CINCINNATI, CHICAGO AND ST. LOUIS RAILWAY COMPANY. .
- GENERAL BALANCE-SHEET,
DECEMBER 3Ist, 19IO. LIABILITIES.
T T T COMPARISON WITH
DECEMBER 31st, 1509
INCREASE. DECREASE.
CAPITAL STOCK.
COMIMON, o+ ¢ + « « s o s o s s o s s oo s oasoeesasses|$3566680.50.......|87016159.60
Preferred, . . . ¢ ¢« v ¢ ¢ ¢ ¢ o e o e oo ¢ oo oo oeoss|27,47582500] . ... ... 4,625.74
Stock liability for conversion of outstanding securities of con-
stituent companies,. . .+ . . .« s o .0 e e e e 0o s|  531,389.03] . ... L. PN $6,252.25
MORTGAGE, BONDED AND SECURED DEBT. $63,674,024.53
Con. Mtg.4 % per ct.bonds,Series'*A,”P.C.C.&St.L.Ry.Co., Dse 1940, $10,000,000.00
Con. Mtg.4%per ct.bonds,Series*B,’’ P.C.C.&St.L.Ry.Co., D 1942 8,786,000.00
Con. Mtg.4Y%per ct.bonds,Series*‘C,"’P.C.C.&St.L.Ry.Co., Dwe 1842, I,379,000.00
Con. Mtg. 4 per ct.bonds, Series**D,”"P.C.C.& St.L.
Ry.Co.,,due 1945, . . . . . . . . e o o « o« i «$5120,000.00
Less 137 bonds in Sinking Fund, . . . . . . . 137,000.00
— T 7T 77| 4,983,c00.00
Con. Mtg. 3% perct. bonds, Series “E,” P.C.C. &
St.L.Ry.Co.,,due1g49, . . . ... .. .. .$11,098,000.00
Less 5,303 bonds in Sinking Fund, . . . . . . 5,303,000.00
] - 6,695,000.00| . . ... . .]. v 726,000.00
Con.Mtg.4per ct.bonds,Series “F,”’P.C.C.&St.L.Ry.Co.,due 1953, | 10,000,000.00
Con.Mtg.4per ct.bonds,Series “G,”P.C.C.&St.L.Ry Co.,duergs7, [ 10,0c0,000.00 . 4,000,0€0.00
1st Mtg. (ext.) 5 perct. reg. bonds, S. & I. R. R. Co., due 1914, . | 3,000,000.00
Con. Mtg. 5 per ct. coup. bonds, C. St. L.. & P. R. R. Co., due 1932,| 1,195,000.00
Con. Mtg. s per ct. reg. bonds, C. St. L. & P. R. R. Co., due 1932, 311,000.00
(2d Mtg. 7 perct. bonds, J. M. & [. R.R.Co.,matured July 1st,1910),{ . . . . .« .. .. ... .|: ... .. .| 1,967,000.00
1st Mtge.3% per ct. bonds,Chartiers Ry.Co., due Oct. 1st, 1931, . 625,000.00 R
. —- — | 56:974,000.00 .
Equipment trust obligations,.. . . « . . . . .. ... . e e s s el 6809,412.32 210,357.10
WORKING LIABILITIES.
Loansand billspayable,. . . . . . . ¢ v o v e v e e v v o vl e nneeleeeeeeeleeoeee.| 3800000.00
Traffic and car service balances due to other companies,. . . . .| $446,670.51| . . . . . ¢ .|v v v v o o 22,849.34
Audited vouchersand wages unpaid,.c« + « v o o ¢ 0 ¢ o 0 o o 2,392,892.23) s . ..o e e e .. 26,673.74
Miscellaneous accounts payable, . . . . . .. ... .00 . 712,668.16 [ ., . . .. .. 190,507.90
Matured interest, dividends and rents unpaid, . .., ... ... 104,843.38 . . . . ..o oo L., 63,853.00
Matured mortgage, bonded and secured debt unpaid, . . . . . . 17,712.07 e e e e 6,000.00
Other working liabilities,. . « .« « o o v 0 v 0 v v v v v ] 5061950 . L L. | .. 4,613.28
AccrUED L1ABILITIES NoT DUE. 3,734,405-85
Unmatured interest, dividends and rents payable, .*. . . . . . .| $1,454,149.10| . . . . . . .|. .. ... 589,201.96
Taxesaccrued,. . « o o ol v v o ettt u e e e e e e .| 1,039034.86| ., ... .. 104,999.31
DEFERRED CREDIT ITEMS. 2,493,183.96
Operating reserves, . « o v v v o o o o ¢ o s o 0 s o o s o oo $21,275.79 o o v e 0w o] s e e s 30,115.05
Other deferred credititems, . . . . ... ... .00 000 184,777-57 | v v v v v e o e e .. 1,655.92
APPROPRIATED SURPLUS 206,053-36
Additions to property since June 3o, 1907, through income, . . .| $5,485,798.37 ca s s e 1,482,671.81
Reserves from income or surplus—
Invested in sinking and redemption funds,, . . . . . .. .| 5440,485.81| . . ... .. 725,514.87
(Extraordinary expenditurefund), . . . . . ... ..o fi L L L B I 300,000.00
10,926,284.18
Profitand Loss, . « v ¢ o v v v v o v v ot e i v e o 0o oleneewes| 363365005 ¢ .o 261,420.42
Total, . . . o v v i ittt ittt e e e e e e e e e .. | $148,451,014.25| $5,94T,201.37

JNO. W. RENNER,

Complrolley.,
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LROAD COMPANY.

GENERAL BALANCE-SHEET,

DECEMBER 3Ist, IQI0.

ASSETS.

- — — — - —— ————

PROPERTY INVESTMENT.

COMPARISON WITH
DECEMBER 31st, 1909.

|

| INCREASE. DECREASK.
ROAD AND EQUIPMENT— i -
Investment to June 30, 1907: !
1
Roa.d. ...... o e s e s s e s . P A ;’23'074,865.53'
Equipment, e s e e e e 5,374,296.15 ,
. —————— $£28,449,161.68
Investment since June 30, 1907 : |
| . .
Roag,..................... $3,118,538.29 . . . . . . .. $1,172,5¢41.44
Equipment, . . . v v ¢ v o o o o e o v o s 0 s 1.950,198.70 , . . . . . 1,511,533.10
|‘— - 5.068,736.99 |
, $33.517,89%.67 | $2,634,074. 54
Reserve for accrued depreciation (equipment)—Cr., . I ee ie s 66,711 65' 66,711. 65
SECURITIES. -533.451.187-02‘ $2,617,362.89
Securities of proprietary, affiliated and controlled com- |
panies—unpledged : . !
StOCKS, o o o o ¢ v o o o o o s o o s s o o v 0 v o $230,567.00 « . 4 0 o . . 77,669.00
Bonds, « v v v v b vt v e e . C e 69,000.00 [
OTHER INVESTMENTS: 299,567.00 :
Advances to proprietary, affiliated and controlled com- ’
panies for construction, equipment and betterments, . . $2:0,000.00
Miscellaneous investments :
Physical property, . . « « v v ¢« ¢ o v b 00 i 57,222.15 .
Securities—unpledged, St e et e e e 4.00 ‘
257,226.15 '
WORKING ASSETS. I
Cash, . . . RIS R I I SRR oo o| $1,367,097.14 1« . .o 524,362.86 °
Loans and bills receivable, . . . . . . . o0 o .. 1606014851 « o . . I 1,606,014.85 |
Traffic and car service balances due from other companies, 187,172.12 |+ « v 4 o . . 43,463.06
Net balance due from agents and ticket receivers, . . . . 281,358.83 1. .« v . . . 45,268.95 |
Miscellaneous accounts receivable, . . . . . . . .. .. 334,970.24 1 v o o . .o 27,651.41
Materials and supplies, . + . « ¢ v v v o oo e e ... 853790461, ... ... 42,538.01
Other working assets, . « . . . . v v o v s s ¢+ 4. 1,687.29 | « v 4 4 . . . 1,687.29!
. 4631.391.93
DEerFerRrRED DEBIT ITEMS. | |
Temporary advances to proprietary, affiliated and con- I
trolled companies, . v+ « o« + ¢ « v ¢ o o s 0004 $69,480.37 .0 ¢ o 5 o o | 42,912.47
Working funds, . . . . . e v e e e s e s e s 6,503.92 |« + o o o s o 606.25
Other advances, . . . v v o ¢ v e o s o s s o s s o 20,000.00 | .
Other deferred debit items, . « v v ¢ v v v v 4 0 o o 85,471.10 | B I i $165.690.35
| 181,455.39 l
[}
j
| [
| |

Total, .. .

* e e s ® o o 4 . D

$38,820.827.49 l $4,393,846.69

l-oooso-

[1912)
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VANDALIA RAILROAD COMPANY.
GENERAL BALANCE-SHEET,

DECEMBER 3IST, 1910.

CAPITAL STOCK.

Common Stock, « o ¢ ¢ v v v v vt v vt s v oo« $14,606,400.00
Stock liability for conversion of outstanding securities of
constituent companies, . . . . s s e e 600 .o 43,116.20

MORTGAGE, BONDED AND SECURED DEBT.

Vandalia Railroad Company Consolidated Mortgage Series

‘A’ 4 per cent. Bonds, due February 1, 1955, . . . . . $9,923,000.00
Vandalia Railroad Company Consolidated Mortgage Series

B’ 4 per cent. Bonds, due November 1, 1957, . . . . . 7,945,000.00
Terre Haute and Indianapolis Railroad Company Consol- '

idated First Mortgage s per cent. Bonds, due July 1, 1925, | 1,899,003.00
Terre Haute and Logansport Railroad Company First Mort- |

gage 6 per cent. Bonds, matured January 1, 1910, . « « « . . 4 . o . .

Equipment trust obligations, . . . ... .. ¢ 0., N P
)
'

\WORKING LIABILITIES.

Traftic and car service balances due to other companies, . ' $236,064.53
Audited vouchers and wagesunpaid. . . . .. ... .. 796,675.71
Miscellaneous accounts payable,. . . . ... . ... .. 124,963.65
Matured interest, dividends and rents unpaid, . . . . . . 347,676.31
Matured mortgage, bonded and secured debt unpaid. ., . 600.00
Other working liabilities, . . « . . . . . . . e e 29,184.30

Accrvep LiaBiLitTies Not DUE. ]

Unmatured interest, dividends and rents payable, . . : . ., $400,930.00
Taxes accrued, . v ¢ v ¢ ¢ o ¢ 0o ¢ ¢ o 0 o o 0 0 0 oo 313,496.00

Deferredcredititems, . . ¢ ¢ ¢ ¢ ¢« v ¢ ¢ v o 0 00 o v o6 o 0 0 o

APPROPRIATED SURPLUS.

Additions to property since June 30, 1907, through income . | $880,246.69
Reserves from income or surplus:
Invested in sinking and redemption funds, . . . . . . 129,806. 11

Proﬁtandl.oss,......-..............'.......

LIABILITIES.

COMPARISON WITH
DECEMBER 31st, 1909.

| INCREASE. | DECREASE.
]
|

| —
e o e v v $200.00
, [
I
P $200.00
. $r4,649,516-2OI
]
|
I \
et e e e e 77,000.00

<+ e+« - 4,945,000.00 |

365,000.00
19,767,000.00 '
224,094.65 . . . . . . . { 44,818.93
c o s e n oWl 53,047.31
e e 8 4w ay 27,209.70
e s e e s 8,778.44
279,041.20
2,482.97
1,535,164.50,

e e e e e .. 214,363.34

« 6 o o s o o 26,996-“)
714,426.00
|
50,950.52' « o ¢ » .+ o & 6,622.34

l
C e e e e et 129,806.11

1,010,052, 80l
|
|

869,6:2.82: e e e e s o s 236,288.77

Total, « ¢ ¢ o o o & e o o 0 0 0 0 o s ce b b e et st e aea

538.820.827-49i $4,393,846.69
|

JNO. W. RENNER,
Complroller.



INCOME ACCOUNTS.

ALL CORPORATIONS EAST AND WEST OF PITTSBURGH AND ERIE OWNED, OPERATED, OR CONTROLLED BY OR AFFILIATED IN INTEREST
WITH THE PENNSYLVANIA RAILROAD SYSTEM.

FOR THE YEAR ENDING DECEMBER 3Ist, 19I0.

RESULTS OF OPERATION BY

OPERATING CO.

FINANCIAL RESULTS TO RESPECTIVE COMPANIES MENTIONED.

RENTAL DUE

.g. PENNSYLVANIA RAILROAD COMPANY NG o N
MILEAGE ALl LiNgs DIKECTLY OPERATED. OPERATING ()EP):::I::;Eb OPERATING RC..(‘)b\‘;izc\:'ll;: OTHER GRoOss I\STEO..?;ST NET INcOME. DIVIDENDS SEI:):LUS INC;:ASE
| REVENUES. I\;k;g:hu INCOME. 0?::2‘:NG 1 INCOME. INCOME. Aél':ARGB:-R il . DEFICIT. DECREASE.
e N . ComPaNy. ! 1 ) '
2.214-40 Pennsylvmja Railroad ..........,.. e ]Sx 14,605,669.25 $84.331,100.02 $30,274.479.23|..cc0nveaecns.. N $10,605,419.40 849.767.1zo.ulSu,Joo.sz.“ 837.466,96:.19’824,41o,ssg,nll&su3.056,103.94!D-81.573.8!7.50
Harrisburg, Portsmouth, Mt.
Includingi Joyand Lancaster RIR.CO: Prveieneinennns cosvnneronnsnaslivinnasecscanss $112,778.50! 7.644.33 120,422.83 29,761.05 90.661.78‘1' 88,691.25 S. 1,970.53 1 as51.23
' [ Tipton R. R. CO..uvvvinnsn | o
26.74 Pomeroy & Newark R. R. Co..........] 56,970.90 76,969.15 ORxcess, 10.008.25]. cvvunniiunn,., 223.26 D.  19,774.99 2,117.26 D. 31.891.25:-.............'D. al,Boz.zle- 17.486.34
15.21 Lancaster & Quarryville R. R. Co......f 44,515.02 41,432.48: 3.083.44 3.083.44 54.89 3,138.33, 882.10| :.256.23i.. .....|S. 2,256.23'D- 409.86
58.28. Bedford & Bridgeport Ry. Co......... 440,843.63 301.717.14 130.126.40 130,126.40 cu veneniannncn. 130.126.40 150,006.15 D 10.870.66 ... R o X 19.879.66|D- s.172.06
22.58 Bediord & Hollidaysburg R. R. Co..... 69,338.54, 60,004.16, O Bxcess, 565.52)......cciiincrs criianreansnassDe 565.52 3.154.62‘D- 3.720.14,000000cse0ses Do 3,720.14.D: 30,551.903
8s.17 Lewisburg & Tyrone R. R.Co......... 191,801.34! 103,821.80' OB1cess, 2,020.46).c0uiveerinnnitianncnissaessssDe 2,020.46 44.468.84'D.  46,480.30cs00suiuinie. D 46,489.30:D- 7,091.10
44i.0§ Cambria & Clearfield Ry. Co.......... 3,007,144.12 2,693,659.46 313,480.66 313.480.66) 30,172.67 343.662.33  361,011.30D.  37,348.971.c0000cen... Do 17,348.971-  103,835.01
2.30 PineRunR.R. Co..c..vvvnnts e 3.312.49 1,820.50, 1,482.99 1.482.99 1.00 1,483.99; 69.84' 5,414 15 cocvcannnanes St 1,414.38 L. 1,3832.39
6.93 Pennsylvania, Monongahela & Southern .
RIR Coitivnrnennrsineenntaneansen 41,123.20 30,357.23 10,765.97 10,765.97 69.09 10,835.06 26,778.00.D.  15,043.93|vcccccececes.De 15.943.93 D- 8,176.67
27.08 Ridgway & Clearfield R. R. Co........ 126,127.44 06,746.50' 29,380.94 29,380.94 1,111.53 30,402.47 30.010.30! 422170 c0iieies S, 422171 1.000.04
19.65 Johnsonburg R. R. Co...... bessiane 31,200.01' 37.352.41 OBxcess, 6,152.40)0.uiiiiiniiiiliiiiiiniieeenadDe 652,401 u.683.65iD. 19,836.05 v ccceecnesass Do 10.836.08.D- 2,048.64
236.70' United New Jersey R. R. and ’ |
i Canal Co., including Philadel- ' X
phia and Trenton, Connecting R.R.’s 34.040,040.20 28,193.276.00; 5.847.664.20 ,
66.c0 New York Bay and >Pennsyl-| Canal 302,081.34! 428.070.41: © P10,,125,089.07 } 3.310.181.47 o 384.558.001  3.310.181.47' 1.195.141.47 2,124,040.00 t 2.124,040.00
vaniaTunnel &Terminal R.R.’s| i ' ;
i.oo Pennsylvania Annex.........coc00. as 87,807.85 118,447.67 OB10e58.30,540.82). .00 cuiiiiviliiiieeiiniiee.. De 30,540.82 . 00i0iien.ae D 30,540.82. . 00000000 D 30,540.82 1. 16,229.13
3.0g Perth Amboy & Woodbridge R. R. Co..: 315,109.69 185,301.73 129,807.96 129,807.96 cceiueiiiinann ' 120,807.96! 14.663.59! 115.144.371 45,680.00 S, 69,464.37il. 20,037.13
6.56 Millstone & New Brunswick R. R. Co. .. 0.879.57‘ 24,053.00 OB1cess, 14,173.43)-¢cvceecenannns .25 D. 14,173.18, 742.13D. 1401531 .00 iiiaaa DL 14.915.31 Do 2,411.67
7.12 Rocky Hill R. R. and Transportation Co. 18,876.81 18,148.62; 728.19 1,222.00 cacnncnannnanns 1.222.00 00.25! 1,131.75 ¢ 1,122.00S. 9.7 D. s.00
102.83 Belvidere Declaware R. R. Co........ 1,886,002.24' 1,603,307.08. 282,605.19 282,605.19. 54,.812.17 337.417.36' 211,741.88 125,675.48: 125,300.00 S. 375.48‘_D. 23.018.56
9.52 Delaware River R. R. and Bridge Co.. 354.907.80! 145.594.87' 200,313.93 200,312.03' 321.42 209.634.35 56,608.85 153.025.50 78,000.00 S, 75,025.50 L. 39.,378.69
27.31 Frechold & Jamesburg Agricultural ! ‘ | '
R.R.Co......... e eeereaanas 300,040.99 257.163.49, 42,886.50 42,886.50° 2,648.86 45.535.36) 24,808.56 20,726.80: 17.016.008. 3.uo.8°\D. 7.869.57
10.46 Kinkora & New Lisbon R. R. Co.......' 28,502.41! 38,775.88 OBr1oess, 10,183.47]-c0civeinaninn, 24.00D. 10,150.47 1.302.15D.  11,551.62..0.0.0000. D 11,851.62 1. 6,154.50
48.74 Philadelphia & Long Branch R. R. Co..‘ 217,522.12] 383,140.6:|0hm65.6a1.so cebsssqerensaae 247.90D.  65,379.511 45.907.06 D. 111,286.57'c..c0cveueres Do 111,286.57'1. 26,457.18
32.36 Camden & Burlington County R. R. Co.: 372,122.31. 408,368.00! O R1cens, 36,245.60 37.475.50 coviiiiiieaainn 37.415.50 14,096.90 23.318.60 % 22,015.50. 403.10'1. 30.10
2.77 Vincentown Branch of the Burlington | ‘
} Co.R.Riciiiiriiaiannoceenennnea 7,806.28 8,367.18 ORxeess, 560.90 900.00 4 ttreeriaenannes 000.00 ¢vevraennnnne 9o0.00 t 900.00|
s.94¢ Mt. Holly, Lumberton & Medford R. R. [ |
| L T 9.624.25; 18,386.22 ©Kxcess, 8,761.07 2,885.00 ¢ ceienieinanian 2,88s5.00 44.70 2,840.30 1 2,685.00S. 155.30 D. 10.00
teeeenss DAllegheny Valley Ry. Corvvvnnnnnnn 1,892,209.10) 1,448,971.10] 443,328.00 443,328.00 17.62] 443.345.62 347.804.93 95.450.60' . cevainiaaass Se 95.450.60)
561.83] Western New York & Pennsylvania l
Ry.CO.iviievrerornnecencacssanens 7.071,010.17 7.418,686.41 $532,332.76
81.42] Western New York & Pennsylvania Ry. 1 572,610.05 cceeertoienncas $72,610.05| 1,745.207.75 D.x,x1z.587.80%.............. D. 1,172,587.8¢01. 521,660.07
Co.(operated by the Pennsylvania Co.) 487,249.66) 466,062.47 20,387.10])
| l
#*,4,044.69 Total,.....coaveonens ............."8166,433.683.16}‘8128,473.137.|o|‘ $37.060,546.06 $5.652,272.49

O Excess of

operating expenses over operating revenues,

# These totals do not include the figures of the New Castle Branch of the t
@ The income from securities of the United New Jersey Railroad and Canal (.ornzang
A There is included in this aggregate the net surplus received from operation of fixe

t

Dividends

aranteed by Proprietary Company,
western New York An.t;y Penmylvn);:h Railway Com:
accrues to the Pennsylvania Railroad
rental roads,

NoTtE.—~Included in above total mileage, 4,044.69, are 170,35 miles of line used under trackage rights.

mpany.

ny, operated by the Pennsylvania Company.

@ From January st to April 7th,

From November 27th to December 31st.

9¢
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INCOME ACCOUNTS—(Contmued)

CoMPANIES EAST OF PITTSBURGH

RESULT§ OF OPERATION BY

OPERATING CO.

FINANCIAL RESULTS TO RESPECTIVE COMPANIES MENTIONED.

surplus received from~operation of fixed rental roads.

Notx:—I

luded in the mil

A Operated jointly by the Pennsylvania Railroad Company and New York Central and Hudson River Railroad Company.
shown above are lines used under trackage rights, as follows: Philadelphi

P

Seashore Railroad, 32.01 miles ; Rosslyn Conaecting Railroad. .47 miles; Maryland, Delaware and Virginia Railway, s.lg mlleo, and Cape Charles Rlllroad 2.62 miles,

MILKAGR asp Eriz OPERATING %ﬁzﬁtrlx)\'{:
A OPERATED UNDER THEIR OWN OPERATING EXrENSES OPERATING COMPANIES OTHER GRross - 'Al:l;'f;‘rz’l Net Incomz| Divipenps. Su:;"“ Isc::ux
ORGANIZATIONS AND SUBSIDIARY LINES., REVENUES. lu%lll;lg.m INCOME. 0'::2:!“0 INcOME INCOME. buucm DEFICIT. DECREASE,
N _ Company.,
236.44| Philadelphia,Baltimore & Washington R. R, 813.:30.:93.48' 810.484.77o.gsl $2,645.423.33) . 00ceniinnnnna.|® s..;s;,su.”' sa.oap.:u..b' 8:.798.078.87( $2,231,158.59 h.oos.s:o.oo's.8:.::5.6;8.59'!. $103,350.84
Including fElkton and Middletown R. R. \ |
1  of Cecil County. ’
41.94. Columbia & Port Deposit Ry. Co....... 781,015.83 495.587.59 285,428.24 $285,428.24 1,055.03 286,483.37 117,410.26 169,073.0T .c.cceence.../S. 16907301 1. 50,056.33
80.18| Philadelphia & Baltimore Central R. R. l |
Co. (including Chester Creek R.R. Co)] 1,358,805.56 1,218,457.46 140,348.10 140,348.10 7.381.68 147,729.78 205,342.82D. 761304 .0c00000ee...D. 57,613.041. 31,287.31
12.08| Philadelphia & Delaware County R.R.Co 47,069.34 45.740.21 2,229.13 2,229.13 1,222.90 ;.45:.03' 9.558. 64 D. 6,103.61.............[D. 6,103.61|I 3.854.83
245.15| Delaware R. R. Co.vuvieennecennanns 3.347.339-19] 3.567.691.st 779.647.68 383.990.08 §2,571.68 4;6.56:433 66,102.60  370,459.13 338,551.00S.  31,008.13D. 213,057.50
97.64' Delaware, Maryland & Virginia R.R.Co. 356.384.01 360.275.65 (OBx0ess 12,801.64 . .ccvvurnnnnnn. 1,822.28 D.  11,060.36 §3.786.85 D. 64.856.21).......c...../D.  64.856.31]] 9.276.13
713.43 Total.eieieenesesnsnnsncncnonss 819.0:1,707.41! 8:5.:8:.5:3.17'_83_840,184.64 $811,008.52 I
161,10/ Northern Central Ry, ............ .| 88,2581 |o.sal 87.403.078-76} $854.740.76]vevveeencn...|® $1,815.077.56 $2,669,218.32] $810,002.63 $1,859,125.69 $1,547.400.00/S. $311,725.69/D. $743.871.16
12.88 YorkBranch(PennsylvnmnR.R).... 260,923.18 207,021.42 5$3,901.76 853,001.76/ . ceueeceenancoe|oesasssassanslsossascasscasfsresscsssncss|ssassccsscnsclesscseasescanafeccecccnncanas
§5.64| York, Hanover & Frederick R. R. Co... 250,501.43 :14.039.11;@&“ 23.497.68|.ceiiiiiiiieii]iriieniieneeee Do 23.407.68 18,605.84 D. 42,103.52/..c00cv0eee..|D. 42,103.52]D. 128.00
o}« 20.43| Lykens Valley R.R. and Coal Co.’s R.R. 120,002.94 100,235.22 28,857.72 34:303.10 s ceeecroasccans|essssasaroassfeesssasscenasfocecsacoccsacfscsscsssscca|oosererasocencfiortocccsanaas
38.89| Shamokin Valley & Pottsville R. R. Co. 691,815.56 5:8.045.47' 163,770.09 128,031.01 1,710.00| 139,741.01 75.864.01 $3.877. oolf $2,167.00S. 1,710.001, 630.00
74.76| Elmira & Williamsport R. R. Co....... 2,001,618.11 1,51 :.4:9.8:' 490,188.29 140,759.84 345.51 141,108.35 81,000.96, 60,104.39 1 60,000.00'S. 104.39 1. 40.33
105.01| Elmira & Lake Ontario R. R. Co....... 1,217,580.52, !.20!.803.6!' 15.776.91 18,776.08]cceienecnnannnn 15,776.91 169.320.10 D. 153,543.10/+ccevou.oo..[D.  153.543.39]1. 3.428.87
468.71 Total..c.eovevecsssosseanananes| $12,800,741.26, $11,226,603.41 $1,583,137.85 $3732,662.91
353.37| West Jersey & Seashore R.R...........| $6,035.157.83' $4,018,614.47 $5,216,543.36|..0000uvcuucee. $50,356.64| $1,166,000.00 $434.062.31, $732,837.89, $488,320.00S. $244.517.89D. $70,831.68
1.00| Cooper’s Point & Philadelphia Ferry Co. 68,812.27 84,137.08,(OF1cess 15,324.81 . c0vvueenenrencfoncseccensensss/De 15.3:4.81!............. D. 135324.81].cc0ccceeccea /D, 15.3:4.8||I. 34,430.77
1.00| Kensington & New Jersey Ferry Co.... 40,459.12 35,428.72] 5,030.40 $5.030.40] 3.476.68 8.507.08 ccciartaniann 8,507.08 5.661.00/S. 9,846.08 D. 3,034.67
' 385-37 Total..veeeecvesesooesaoensnsnss $6,144.429.22.  $5,038.180.27 $1,106,248.05 $5.030.40 '
206.68| Cumberland Valley R.R. ..............| $3,640,416.67 $1,741,425.36 $007,001.38 |- ceecrenranannn $69.321.35| $977,312.66 $6,015.35  $070,397.41 $426,680.00S. $543,717.41/D. $280,301.93
33.66] CumberlandVallcy&Martinsburg R.R.Co 435.550.54 249,080.47 175.561.07 $175,561.07 563.48 176,124.55, 61,117.70 115,006.85/c0cv0eeesas/S.  115,006.851, 46,041.73
21.85| Southern Pennsylvania Ry.andMiningCo $3,200.76 48.500.75 4.691.01 4.601.01 $89.77 5.280.78 10,786.73D.  5,505.05/.ccc00ce.....|D. s.s0s.95/1. 6,873.64
162.19 Total.eevevesscoscocessacnnsans $3,128,257.97 $2,040,014.58| $1,088,243.30 $180,252.08
398.88 Lomg laland R.B.Cov.ccvunvnonnnncncannss] $11,628,836.49 $9,072,203.58  $3,556,842.01].c0nevcernnann. $275.051.53| $2.831,504.44 $3,172,157.05,D.$340,562.61)¢c0..0.cvc0..|D. $340,562.61]I. $657,343.05
cescecess]| Montank Bteamboat Cou Limited. ..\ oonenrsss 174.618.70 215,087.26/OFx00m 40,468.56 . .e0uurirrnnnn. 750.00D. 30,718.56 10,271.56 D.  49,090.12[-..uuuuu.|D. ‘°'°°°"’II’ 34.521.50
112.00| New York. Philadelphia & Korfolk R. R, Co. .. ... 3,466,616.73 2,479,281.72 087.335.08 | ceenniecnnanas 16,689.30| 1,004,024.31 280,564.73 723,450.58] $300,000.00S.  423,450.58 1. 2,536.19
a@resscees| Erioand Western Tramportatlon Co..c..ovvve- 1,759,626.76| 1,487,330.68 272,296.08].cceviiiiinnnnn 33.718.89 306,014.07 181,875.14 124,139.83 120,000.00,S. 4.:39-83'D. 87.734.99
64 9# Momengahela Be R, €ouevveerinarasresnaass 1,456,086.67 762,837.36 603.249.31].cevececnnnnenns 1,500.42 6904.839.73 264,593.77, 430,245.96/.000000ree.a .S 430,245.906D.  27,104.31
87.66] Baltimere, Chesapoake & Atlantle Ry, Co..oo0oe 1,002,776.74 879,084.02 213,602.72].ccicneiininnas 12,066.57 226,659.29) 97.348.82;  129,310.47 75,000.00/S. s4.310.47(D.  $3,036.56
83.52| Maryland, Delaware & Virginia Ry.Co.. . .c.. ... 862,233.26 983,448.78 78,784.48] . cevveirnnenenn 1,544-59| 80,329.07 108,131.04 D. 27,80r.07.0cc.........|D. 29.801.07|1. 17,967.43
£.00{ Philadelphla & Camden FerryCor............ $08,023.43 423.774.96 175.748.47) ceveennannnann 65.729.35 240.877.820.c000enrccnns 240,877.82 236,250.00S. 4.627.82D.  19,548.08
3.16( Ressiyn Conmecting R B Covevvevvennncassn 17,362.99 22.749.34'@!100; 6.386.350.ce0ceeiecinnen 790.62D.  4,505.73 424.36 D.  5,020.09[.0c000ure... D, s.030.09(I. 4,388.08
A 37.60] Cherry Tree & Dixonville R. R.€oe e vvvunsenne]ennieresransesnaeosaeeesossneee|lossenrosnneenas $64.855.73 «cevneenrencons 64,855.73 44858 73' 20,000.00 20,000.00) '
esvesrnes] Pommsylvania Camal Couevvrrennennnnnnnnns 1,857.78) 2,368.54 ORroesg  S10.76).ccicieniiiniea]ennrinanencnaa.]De $10.76) 58“oooiD. 58,050.76/cccceeeees.. (D, $8,050.76D.  $8,649.96
8.78 (D Cape (harles K. R. Co. . . 566.95| 603.51|CRroess EL 1] PR P | o 36.56) " 47.08 D. 83.64/-c00cc.......D. 83.64
703.71 Total.eieeeeeiinannnianensnnns.| $21,059,506.50 $16,128,859.75 $4.030,646.75
Coal Companies.
Busquehanns Conl €0 o ov\vvvvvrnnnnnnanss $3,106,020.84| $2,508,307.66 $688,622.18 ). c0ieecrncnanns $106,388.95| $ 795.011.13; $600,600.85. $104,311.38|.cccccve.....[S. $704,311.28D.  $6,150.76
Nineral B. R. and Minlng €ouvvovrvrannnsns 3.290,568.25 3,222,061.35 68,506.00].ve0veeecnnnnnn 125,783.13 194,290.03| 197,179.44D.  2,880.41|cccieneua.. DL 2,889.41|I. 33,335.14
Summit Branch Minlng €oceo.verrnnenanss 857,702.85| 920,520.23/(OBxeess 71,817.38]. 14,880.42/D. 56,036.006| 116,391.64 D. 173,328.60/..0..00v00e...|D.  173,328.60|D. 31,437.88
teeeveen.| Lytle Coal Couuruennnnnnn. eeeeae. vean 628,314.12 736,472.16/Oxe. 108,258.04 17,402.07'D. 00,855.07 26,327.30 D. 117,183.97-............[D. 117,183.29D. 7,641.82
Total.cooveeesineccacnncnanns|  $7,073.415.06,  $7,306,361.40 $577.053.66 .
seeessass| Arcade Real Estato COmMPARY .o vvvvvrosarann. $186,086.34 $87,510.61 800,475 73| ceceriiennceifiniiiennninnns $09.475.73 $65,422.011  $34,052.82 $24,000.00S. $10,052.82D.  $1,643.18
teevecees| Mamor Real Eatate & Trust Cou covevvecnans 180,321.65, 143.433.86 36.887.700. ... i, $0,122.34 46,010.13 232,017.68'D. 186,007.55l.............|D. 186,007.55/I. 13.805.02
@ Excess of operating expenses over operating revenues. ¢t Dividends guaranteed by Proprietary Company, o} Includes 1.10 miles & it Branch Mining C y’s Railroad.  ® There is included in this aggregate the net

©® From December 1st to December 31st.
re and Washington Railroad, 8.92 miles; Northern Central [Railway, 20,95 miles;West Jersey and

l
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INCOME ACCOUNTS (Continued).

RESULTS OF OPERATION BY
OPERATING CO.

FINANCIAL RESULTS TO RESPECTIVE COMPANIES MENTIONED.

CoMPANIES WEST OF PITTSBURGH

g? OPERATED UNDER THEIR OWN OrE: « RENTAL
= O iy OPERATING | EXFPENSES | OPERATING | Kesprcrive OTHER GRross Ak‘:gﬁ?& Ner D ' SurpLUS INcREASE
<] LINES. REVENUES. | INCLUDING INCOME. CoMPARIES INCOME. INCOME. CHARGES. INCOME. 1VIDENDS. Dngllu D OR
= TaxEs. ()PERATING CO.| T ECREASE.
Pennsyivania Company.
Proprietary Department...............| $658,089.62/ $907,008.56 *$240.818.94fcvcenec...|1$18,106,014.88 $17,857,095.04| $9,520,115.76 $8,336,080.18 $5,600,000.00:5$3,736,080.18 D$1,066,017.33
470.53| Pittsburgh, Ft. Wayne & Chicago Ry...| 28,570,317.55/ 21,604,216.20| 6,885,101.35]%4.060,728.50.cc.ciuvie.. .| 4,069,728.50] $10,000.00, 4-‘50-7’8'5°-34'4S°-7’5-S°i
229.55| Cleveland and Pittsburgh Railroad......' 11,696,717.62 7,923,514.05| 3.773.203.57 1,§56,085.15/cceuvesaraccss| 1,556,085.15 392,053.80| 1,164,031.35 $1,164,031.35,
00.73| Erie and Pittsburgh Railroad...........| 1,700,280.55/ 1,331,856.43 368,424.12 401,600.47| 0c0cccaccnnes 401,600.47 160,050.01] 241,550.463 241,550.46
138.71] Pbgh, Youngstown & Ashtabula Ry.:
January 1st to June 3oth, inclusive....| 2.838,240.62 1,834,510.12 1,003,630.51| 1,003,630.51 83,004.74| 1,086,725.25 128,440.03' 958.:85.::; 587,741.00S. 370,544.22 L. $3,139.65
x July 1st to December 31st, inclusive..| 3,569,725.98 2,002,082.61| 1,566,743.37 470,092.84!ccccniiiinnnnn 470,9902.84 70.400.00, 391,502.84 % 301,502.84!
81.42) New Castle Branch—Western New York ’ l
and Pennsylvania Railway.......... ‘ 487,249.66) 469,323.29| 17,026.37 17.026.37c0ececeriicnnn. 17.926.37 57,867.91 D. 30,041.54 -cecseavens. Do 30.041.54 D. 7.183.61
3.53 Marginal R. R. Tracks, Beaver Falls, Pa.’ 28,966.77 12,879.61 16,087.16
12.23] Massillon and Cleveland Railroad...... ! 45,708.04 31,080.47] 13,727.57 20,000.00 +sesessansnnss 20,000.00 4.ooo.oo} 16,000.00} 16,000.00
15.09| Pbgh., Ohio Valley & Cincinnati R. R... 125,402.90 46,654.73 78,748.17 78,748.17] ceecnnnannnnn 78,748.17 18,080.99 50.767.18 ceruiaraan.. S, 50,767.381.  54.544.07
238.26' Toledo,Walhonding Valley & Ohio R. R.‘ 3.620.880.35' 2,653.323.88] 967,556.47 967,556.47 10,§82.62 978,139.09 208,225.90 679.913.39  175,000.00S. 504,913.30 1. 258,727.85
103.68: Cleveland and Marietta Railway........! 1.272.95949' 833.574-26) 430.385.03] 439,385.03 1,848.60 441,233.63 70,322.88  370,910.75  130,000.00/S. 250,910.75 1. 41.541.09
~ 23.05 South Chicago and Southern Railroad.. \ 20§,5325.08! 143,566.34 61,058.74]  61,058.74 30,516.60'  02.475.43 0.064.03 83.411.40 42,125.00S.  41,286.40.D.  20,040.87
:.,1;.78. Totalivuuressessesenenenensnsss. $54,:828,064.03$30,886,200.54/$14.042.673.40[$0.087.612.25 ) R ! - ’
1,190.29' Pitts., Cin., Chicago and St. Louls Rlllwny.1335.419,577.73}:7.746.00:.05 $7,673,576.68]..¢cvceu....[t  $458,240.06] $8,131,816.74| $4,220,807.22 $3,011,000.52 $3,157,106.35 S. $753.903.27. D$1,579,879.31
g.oal Ohio Connecting Railway......coeeenenl 503,213.68 101,905.68| 401,308.00] $401,308.00 61,720.95 463,028.95 So.ooo.co: 383.028.905% 140,000.00 S. 243,028.95 1. 30.549.82
28.02 Pittsburgh, Wheeling & Kentucky R. R. 449,399.80 332,400.61 116,990.19 116,900.19 22,167.20 130.157.390 36,244.66 102,012.73 60,150.00S. 42,762.93 D.  10,104.74
104.87 Little Miami Railroad.....oeeeseeees.  4312,872.67 3.185138.49|  927.734.18|  773.744.67-c0ccnenene... 773.744.67 231,083.50 542,661.17% 542.661.17 i
z-:ul Englewood Connecting Railway.........i 40.796.:1' 25,654.16 15,142.05 15,142.05 9.336.13} 24,978.23(ccccccninanas 24.078.23: 12,500.00S. 13,478.23.D. 21,050.30
__43.02 Chicago, Indiana and Eastern Railway. .| 8:.151.55“ 100,577.77] _‘_ _17.820.22]-c00ninnn. .. §Sio<9‘“_l7.735.22 _ 34,218.38 D. $1.083.60.ccvvcv0.....D. 51,083.60 D. 1,230.42
1.467.62 TOtaleeuvvreossonnnnsnnnneneenen. $40,608,617.64 $31,401,686.76 $9,116.030.88/81.307,184.03) '
661.42 Vandalia Railroad..........cooeueeee..| $9,560,443.33 $7.605,658.31) $1,063,785.02).....cc.tt .. $85.730.13| $2,040.524.15|[|$1,403,770.86, $645,753.20 ... cereu.ens .S $645.753.29 1. $479.709.69
:60.54! Terre Haute and Peoria Railroad . 958,031.12 854.378.55|  104,552.57 78=§7.67o.34 AT T TR _98‘1.67.;.34 _191.480.“ 2126,300.30 coeeaesca....S. 326,399.70 I 65,083.32
811.96 Total. s.eenss . $10,528,374.45' $8.460,036.86 $2,068,337.50 $287,670.34. I o |
431.50' Grand Rapids and Indiana Railway...... 84.140.983.74| $3,501,850.07] $540,833.67}.¢ccc 0t $41,3906.58, $590,530.25| $566,518.71 $24.011.54 cccceacer...S. $24,011.54 D. $95,200.45
36.85' Muskegon, Grand Rapids & Indiana R. R. 212,656.751  549,073.60) 63,583.35] $63.583.15/cvccuiiiinn.. 63.583.15 50,808.25 12,684.00 ccccnecnras. St 12,684.90|D.  13,321.53
15.86i Traverse City Railroad...ccoceveesenns 8:.:21.:4' 96,606.82] 4,430.42 4.430.42 130.50 4,560.92 10,083.61 D. 6.4::.69:............;0. 6.4".69'1- 6,032.60
_85.83 Cincinnati, Richmond & Ft. Wayne R. R.. 739,791.10 640,557.51 ~_89.:;3,59 __Sq-3§§go ceerensieniias __Bro.?_g_;.go 174.335.07D. 8s,102.38 ............ D. 85.:0:.38'1. 320,371.23
_s80.13 Total.ovvevvvvreveeveenonnneeeers| $5,164,558.83 $4.458,178.00| $706,380.83] $157.247.16| N |
148.46 Cinelnnatl and Muskingsm Valley Railread .....| $007,614.80 $786,036.35 $211,678.45)-ceccannnnn. $30.448.03] $251,026.48 $82,675.01 $1 68.350.51‘ $100,000.00'S. 368,350.51] 1. $250.85
195.82| Cleveland, Akron and Columbus Rallway .........| 2,665,210.00( 1,093,024.0§ 673,185.95]-ccc0vrecnnn 8,876.77 681,062.72 220,540.08 460,522.64 160,000.00'S. 300,522.64' 1. 120,674.51
45.44| Clncinnatl, Lebanon and Nerthern Rallway. . .. ... 444,368.90 327,429.81 116,939.09]. 38,301.19| 155,330.28 76,:79.80‘ 79,:50.48i 33.ooo.oo‘S. 46,150.48 L. - 39,866.66
28.16| Waynesburg snd Washington Ralirosd . .. ....... 143,511.67 111,438.27) 32,076.40]. 7.577.26 30.663.66{.000ancrnanns 39.653.66| ao,oss.oo‘S. 19,508.66 1. 7,101.86
2.84| Loutevillo BridgeCompany ... cooeerenoreves 315,768.17 160,049.24 145,818.03 44,448.06) 190,266.99 50,870.54 130,387.45' 120,000.00S. 19.587,43i I 6,698.92
0.65| Wheellng Tormisal Rallway. ... v0uveerncnass 43,920.43 66,175.51] * 22,246.08|. 97.88s.55 75.630.47 62,640.00  22,000.47 ceeceracecsslSe  32,000.47 1 8.803.58
3.03| Nanufneturers Rallway . ... 0oeveevucrecnese 56,066.17 91,882.92| * 15.816.55]. 5,505.22D.  10,221.33 625.67 D. xo.Bn.ooi............ D. 10,847.00/1. 5,616.23
20.56| Pittabargh, Chartlers snd Youghiogheny Rallway , , 386,472.72]  233.447.54 153,025.18 2,263.24 155,288.42 41,737.72] 113,850.70  37,600.00S. 75.050.70I.  34.804.63
217.58| Contral Indians RallWaY .. o0vecenerenonrnss 178,608.19 a11,418.01l * 32,800.82|. vesesesssseses|D.  32,8090.82 76,821.68 D. 109.631.3&............ D. 109,631.50,D. 2,871.71
247.70] Toledo, Prorinond Weatern Rallway, . .........| 1,256,111.45| 1,067,611.68  188,400.77(. 42,328.02 230,828.69 231,310.35 D. 481.66.0.0ci0aaess|D. 48:.66‘ D. 38,654.74
819.24 Total..oveesoosvasccescncacssasss| $6,487,658.50 $5,038.407.18| $1,440,251.32 | .
Walhonding Coal Company...eeeeessses $25,674.03 $1,868.8 $23.808.23].c000erienen $4,137.57 $127,042.80 $13,740.88. $14,201.02 $13,125.00S. $1,076.02 L. $605.27

Vandalia Railroad, 21.54 miles, Tol

x The Pittsburgh, Youngstown and Ashtabula Railway
rating revenues,
) Includes the deficit from operation of fixed rental roads.
e shown above are lines o

edo, Peoria and Western Railway, 17 oo miles, and Pittsburgh, Chartiers & Youghiogheny Ra

® Excess of operating expenses over o

NoTtr:—Included in the milea

was leased to the Pennsylvania Company on a fixed rental basis for 999 years, effective on and sfter
+ There is Included inthis aggregate the surplus received from operation of fixed rental roads.

rated under trackage rights by the following:—Pennsylvania Comﬂany, 73.60 vﬂiles. Pittsburgh, Cincinnatl, Chicago & St. Louis Railway, 56.80 miles
way, .87 m

e.

uly 1, 1910,

!

Dividends guaranteed by Proprietary Company.

DIUDA

‘Kuodwon pooipivyy

8¢

1sunag ay [ ‘14042 [onUnY Yranof-£1x1S

[o3061)
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INCOME

ACCOUNTS.

All transportation companies East and West of Pittsburgh and Erie, owned, operated or controlled by or affiliated in interest with the
Pennsylvania Railroad System.

For THE YEAR ENDING DECEMBER 3Ist, 19I0.

INTRREST,

INCREASE OR

OPERATING ' | o:u'::ﬁl':'u B'lr‘;l;lt Di
EXPENSES, 1 L cuAiqus INCLUD- SURPLUS CREASK
CompaniEs EasT oF PiTTs- (')(:8"?:‘::? ' IN;:::;NG Of::{;;"'_“' !om“ frcoms. | Gross Incou. ] A'?:':??.‘:‘:"':'i?f. or Demcir. l:sng:"l;:?':l:
BURGH AND ERIE, : ; , | N;;;_E;tggggl ! WITH 1909,
Pennsylvania Railroad Com- | ] i | | -
Pany, . . . . ..« . . . $166,433,633.16 ms 473,137.10 837 960,546.06 $17,458,846.56 $55.419,392.62 $52,986,545.31 | S.$2,432,847.31 I. $1,982,447.73
Philadelphia, Baltimore ‘
and Washington R.R.Co.. 19,021,707.41 15,181,51:.77I 3,840,184.64 ! 1,001,048.34 1 4,841,23:.98| 4,645,976.28 S.  195,256.70| D.  287,214.81
[} '
Northern Central Railway ! l [
Company, . « . . . ... 12809,741.26 11,226,603.41 1,583,137.85! 1,435,245.50! 3,018,383.35 3,018,383.35'. . . . ... . D. 196,215.23
|
West Jersey and Seashore : l |
Railroad Company, . . . 6,144,429.22 5'°38"S°"7| 1,106,248.95 65,681.45' 1,171,930.40} 1,171,930.40'. . . .., . .!D. 34,911.04
Cumberland Valley Railroad ! ! !
Company, . . + « « » . . 3,128,257.97, 2,040,014.58| 1,088,243.39 69,321.35, 1,157,564.74 | 1,157,564.74
Controlled or aftiliated com- !
pantes, . ........ 20,059506.50 16,128,859.75 4,930,646.75 473,687.00: 5,404,333.75, 5,367,523.45 36,810.30, D. 588,582.17

|S' |

Total, . . $228,597,325.52 $178,088,317.83 $50,509,007.64

1320,503,830. 20

Increase, $17,380,946.88 $22,556,121. o6|. e o o 0 s s
Decrease, « « « o o o o ' $5,175,174.18

1

Compatison
with 1909, . .

|
$1,772,427.91

$71,012,837.84

+ o o o o o o

$3,402,746.27

CompANIES WEST OF PITTs-
BURGH AND ERIE.

| !
i$68,347,923.53 !S- 32,664.914-31‘!- $875,524.48

$4,278,270.75

Is. $875,524. 48

|

| S. $541,748. 52l

Pennsylvania Company, . . $54,828,964.03 #$39,886,290.54 $14,942,673.49 8!2,902 034.70 $27,844,708.19 327.302.959 67 #494,158.99
Pittsburgh, Cincinnati, Chi. , | | l |
cagoand St. Louis Ry. Co., 40.603.6!7-64| 31,491,686.76 9.u693083 304,250.55 | 9,4::,18:.43l 9,293,960.66|S. 127,220.77 . 20,104.65
|
Vandalia Railroad Company, 10,528,374.45, 8,460,036. 86' 2,068,337. 59. 85,739.13 2,154,076.72  1,508,323.43 S. 645,753.29 L.  629,799.69
Grand Rapids and Indiana ! i | i '
Railway Company, . . . .  5,164,558.83, 4,458,178-00' 706,380.83 41,396.58 747.777.41‘ 839,402.05 ' D.  91,624.64'I.  144,370.05
Controlled or affiliated com- | , :
panies, .. ....... 6487,6s8.50 5.038.407-18; r.449.=sr-3=; 286,814.24 ' 1,736,065.56 | 1,814,720.72 | D. 78,655.16 I 70,745.10
e mee e .o I
! | I I
Total, . . $117,618,173.45 $39,334,599-34 $28,283,574.11 $13,620,235.20 $41,903,809.31 $40,759,366.53 S-sr,r44,44z.78! D. $59,369.80
. I .
Comparison {Increase, ' $13,722,783.75 " $15,207,941.881. . . . . . .| S77,760.01 (. . . ... . | et e e e e
with 1909, . . [Decrease, . ¢« « ¢ ¢ ¢ ol ¢ ¢ 0 o o o« itx,485,158.13:. e o s o 0 s 3507,398.12! 3448,028.32|S. $59,369.80,
! [
| ]
| | |
Grand total, . - $346,215,498.97 $267,422,917.22 $78,792,581.75 ;534.124.065-40 ;str2.916.647-1sl$w9.107,290-°6|! S. $3.809.357.09'[.  $816,154.63
1
Comparison [Increase, 331 103,730. 63 $37,764,062.94 . . . . . . . $2,750,187. 92' c e o e e .I. e s o e s o|S. $816,154.68
with 1909, . . |Decrease, , . . . . . . ....ﬁ..|$6660,33z31 I

33.910.144 39,

$4,726,299.07
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[1910]

TRAFFIC STATISTICS FOR ALL LINES OWNED, OPERATI*SD OR CONTROLLED BY
OR AFFILIATED IN INTEREST WITH THE PENNSYLVANIA RAILROAD

SYSTEM EAST AND WEST OF PITTSBURGH AND ERIE.

FREIGHT.
NuMmsger or Tons. Numser OF ToNS ONE MILE.
Coun:lsou WITH COMPARISON WITH
1909. 1909.
1910. —_— - = 1910,

INCREASE, INCREASE.
Lines East of Pittsburgh and Erie, . . . .. ... 287,877,912 20,493,120 | 24,090,597,429 | I1,582,664,983
Lines West of Pittsburgh and Erie,. . . .. ... 153,741,121 19,560,948 | 13.880,392,905 | 2,097,638,864
Total, & v v v o i et o v o a0 v s a o n oo 441,619,033 40,054,068 | 37,970,990.334 | 3.680,303,847

PASSENGER.

NUMBER OF PASSENGERS.

NUMBER OF PASSENGERS ONE MILE,

COMPARISON wrn: COMPARISON WITH
1909, 1909,
1910. 1910.
INCREASE. INCREASE.
Lines East of Pittsburgh and Erie, . . . . .. .. 134,611,914 13,996,162 3,018,929,186 254,480,276
Lines West of Pittsburgh and Erie,. . . . .. .. 33,992,434 2,626,578 1,155,430,272 © 107,914,926
Total, & v o v « ¢ o t o t o s o oo aaues 168,604,348 16,622,740 4,174,359,458 362,395,202
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GUARANTIES OF THE PENNSYLVANIA RAILROAD COMPANY.
DEeceMBER 31Ist, IgIO.
LINES EAST OF PITTSBURGH.
(GUARANTIES ACCOUNT LEASE UNITED NEW JERSEY RAILROAD AND CANAL COMPANY SHOWN SEPARATELY.)
- T ST T N . SupluE:;;metr;
AMOUNT OF Rate Pzr YEARLY operations of road
COMPANY DESIGNATION OP SECURITIES. MarturiNe, S GuaranTEED YEAR OF InTEREST OR over and above
TOCK OR BonDs| DiviDEND oOR Divioexp amount guaranteed
OurstanDING. INTERBST. GUARANTEED. |and other obligatory
N, - - - charges.
Merged into Phila-
delphia, Balti-
. mor;{' &k Vg:shmg-
ton Net
: - Pirst Mortgage, Main Line Bds.| April1, 1911 | $3,000,000.00 | 6 percent. | a $180,000.00 | lae
Baltimore & Potomac R. R. Co... .-+ pirs¢ Mortgage, Tunnel Bonds.| July 1,1911 | 1,500,000.00 | 6 = * a 90,0000 | eome g Frie
more & Washing-
on R. R Co.
o $2,231,158.59
Delaware River R. R. and Bridge Co.. First Mortgage Coupon Bonds. | Aug. 1, 1936 | $1,293,600.00 | 4 per cent. $51,720.00 $153,025.50
groeferredsStocJ: 8;%%% ; per cent. ll: 83.‘;.000.00
. mMmon StoCK. . ecsvecoccers]|escannacerns X X o 25,000.00
Elmira & Williamsport R. R. Co......[ Pirst Mortgage Bonds....:...| Jan. 1,1950 |[f  963.000.00| 4 * b  38,520.00 $349,428.45
lncome_ Bonds erssseniiseas.| Oct. 1,2862 f §70,000.00 | § “ b 28,500.00
Girard Point Storage Co.............| First Mortgage Registered Bds.| April1, 1940 | $2,064.000.00 | 334 per cent.|  $72,220.00 | Def. _ $16,387.90
Operations in-.
burg, Portsmouth, Mt. Joy & | Capital Stock...T.. ... vuufeoevaaneaas| $1,182,550.00 | 7 per cent. $82,778.50 .
e ancastor oK. Conr v J 7 & | Fint Mortgage Registered Bds,| July 11913 | *'700:000.00 | 4 T 28,000,00 | §Ufedin those of
Long lsland R R Cour vune ‘ .| Refunding M Mortgage Bonds....| Mar. 1,1949 | $22,408,000.00 | 4 per cent. $896,320.00 | Def. $340,562.61
Monongahela R.R.Cocovvvvnrncnnnn Flr_st_l\_(_o_[tgage Bonds........|Oct. 1, 1942 | $1,340,000.00 | 334 percent.| ¢ $46,900.00
Capital i:ock seoBontss st Sene 1 vour f Sg.ggg.%.% 1 percent. | ¢ Sl;g(s)gggo
& Long Branch R.R. Co .. Geneul ortgage onds...... pt. ,308,000. s ¢ ,320.00
New York "8 Sa8 veeo..| Sept. 1, 1941 |f 192,000.00| 5§ . ¢ 9,600 00
. Collateral  Trust Mortgage
Richmond-Washington Co. ....ceoovtf “"Bonds..vuerereesocnesse..| June 1,1943 | $9,500,000.00 | 4 percent. | d $380,000.00 $127,721.01
Susquehanna Coal CO. <vvseuseessss.| Mortgage Coupon Bonds......| Jan. 1,1911 | $1,207,000.00 | 6 per cent. $72,420.00 $194,311 28

a Jointly with Northern Central Ry. Co.

b Guaranteed under lease by Northern Central Ry. Co., the Northern Central’s obligation being guaranteed by P, R. R. Co,

¢ Jointly with C. R. R. of N. J.

d Jointly by P. R. R, Co., Atlantic Coast Line R. R. Co., Southern Ry. Co., Chesapeake & Ohio Ry. Co., Scaboard Air Line Ry., and Baltimore & Ohio R. R. Co,
¢ Guaranteed (through acquisition of P, V. & C. Ry.) jointly with Pittsburgh & Lake Erie R. R. Co.

/ Principal not guaranteed.

(Guarantics continued on following page.)
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GUARANTIES OF THE PENNSYLVANIA RAILROADN COMPANY.—Continued.

DECEMBER 31st, 1910.

(UNDER LEASE, JUNE 3oth, 1871, oF PROPERTY OF UNITED NEW JERSEY RAILROAD AND CANAL COMPANY, AND PHILADELPHIA AND
TRENTON RAILROAD CO\IPANV.)

COMPANY. |

United New Jersey R.R. and Canal Co.

Philadelphia & Trenton R, R. Co. ...

Belvidere Delaware R. R. Co /T7.....

Camden & Burlington County R. R. Co.
MtC(!;lully, Lumberton & Medford R R.

Rocky Hill R. R. & Transportatlon Co.

Vincentown Branch of the Burlington
Co. R Co........ sensonnes “ooe

Connecting Ry. Co..coveveeenrenncnsn

New York Bay R. R. Co.
g Principal not guaranteed.

D=SIGNATION_OF SBCURITIES.

Capltal Stock sesevsscssnoe

General Mortgage Regxstered
Bonds.........

General Mortgage Reglstered
Coupon Bonds........

General Mortgage Registered
and Coupon Bonds........

General Mortgage Registered
Coupon Bonds............

General Mortgage Registered
and_Coupon Bonds.

.| Capital Stock ...........
Consolidated Mortgage Regis-
tered Bonds.....oo.......
Consolidated Mongage Regis-
tered Bonds..............
Consolidated Mortgage Coupon
Bonds.............0eunnn
Capital Stock .
First Mortgage Coupon Bonds.

Capital Stock
Capital Stock

Capital Stock ......

Capital Stock ..eveereencnnn.
Mortga&e Bonds,........ cee
Phila. & C. H. R. Co..

_First Mort Remstered Bonds

First Mortgage Bonds . ...... |

AMOUNT | RATE P2 |
waronee, | @2 OokRRTRRe | Xe 0|
OuTsTANDING. | INTEREST.
teveeessess.|$21,240,400.00 , 10 per cent. |
Feb. 1,1923 1,824,000.00 | 4 o
Sept. 1,1929 6,020,000.00 | 4 o i
Mar. 1,1944 | 5,646,00000| 4 *« '
Sept. 1, 1948 841,000.00 4 .
Mar. 1, 1951 } 5.669.000.00 314
veeerieen. | $494,100.00 lOpercent.I
Sept. 1, 1925 l $500,000.00 l 4 percent.
Feb. 1,1927 ' 749,000.00, 4 . ,
Jan. 1,1943 973,000.00 | 3¥4 * i
Feb 1 sr | ‘3500000 | 4 P
ceree e $14,750.00 | 6 percent.
$18,700.00 6 percent.
$15,000.00 | 6 percent.
Mar 1§ '1.9.3.2. gs; g;g (6)88 gg 3 /;;cr‘c.:cnt !
May 1, 1913 1,000,000. 00 45{ o i

July 1, 1948 , $4.185 oooool 4pcrcent .

LINES \VEST OF PITTSBURGH AND ERIE.

Surplus Income

YEarry from operatioss of
INTEREST OR  road over and above
DiviDEND | amount guaranteed
GUARANTEED, .ndotherobhgawry
o charges.
$2,124,040.00
72,960.00 ,
240,800.00
, $2,403,393.75
225,840.00 |
33,640.00
198.415.00 | _

Included in~_
$49,410.00 UNfcRul{&'a Co.

$20,000.00
29,960.00 , $125,675.48
34,055.00 !
$22,915.50 -7
_ 14.000.00 P:f-__‘”_-“&‘_’
$2,685.00 Def. $11,646.97
__$1,122.00 Def. $493.31
! $900.00 | Def.  $1,460.90
T $144,546.00
72,065.00 | Included in
| R.R.& C. Co.
45,000.00
Included in~

316740000 UNJ R.R.&C.Co

Surplus Income

! [ AMOUNT Rate Per YEARLY from operations of
COMPANY. DESIGNATION O SkcumiTis. ' MaturinNg, OF GUARANTEED ' _ YEaR OF INTEREST OR | road over and above
| *Stock OR BoND8  DivIDEND OR DivIDEND amount guaranteed
i , OUuTSTANDING, I INTEREST. GUARANTEED. | ‘and other charges.
a o P v T ei$11242.538.29 | 7 percent.  $786,977.68
Capital sm"{ LUV 9,853,050.00 ! 394,122.00
N Senes A. au. l. 1942 3, 000 000.00 | 436 | 205,245.00
*Cleveland & Pittsburgh R. R. Co... . B..: Oct. 1,1942 1,561,000.00 . renT $1,659,110.47
General Mortgage, o LU 1,1942 439,000.00
| C.. Nov. 11,1948 2,853,000.00 , 335 * 175,805.60
. L L D Aug1,1950| 1,731,000.00 ' R
| Capltal Stock .. ee coevactonse $3,420,750.00 7 per ccnt ' $239,452.50
*Erie & Pittsburgh R. R.Co. ........ General Mortgag . July 1,1940 | 4,213,000.00 334 °* 147,455.00  Def.  $50,594.74
] . _ Debenture ... ..o.cvsnnn... “71,1940| 277,014.90 3% _ I 9,695.52 o
Grand Rapids & Indiana R. R. Co. . ! First Mortgage Extended. ... .| July 1, 1941 { $4, ;gg'ggg.gg ;5 per cent.’ s $24,011.54
; First Mortgage. .......e.uu. | {ul 1,1921° $19.467,000.00 | 43¢ per cent.  $876,015.00 i
! Guarant’d Trust Cert Series A t. 1, 1937 4,548,000.00 , 3% , 159.180.00
guarant d }mst gert Ssines% IF)'e 1, 1941 9,0.‘;(25,008.83 | g}é " ?égggggg
: “eaa - uarant'd Trust Cert., Series ec. 1,1942! 4.672,000. y o ,520.
Pennsylvania Company. ::i. ue. ou] Guarant’d Trust Cert., Series D | Dec, 1,1944 |  9.779.000.00 . 35 342.265.00|  311.243.480.18
1 Gold Loan of 1901...........i Nov. 1,1916 7,994,000.00 3} 279,790.00
Gold Loan of 1906.c...cc0eue l Apl. 1, 1931 | 20,000,000.00 , 4 o 800,000.00
. _ _ | French Franc Loan.......... junels 1921 | 48,262,548.26 I 38 - _1,809,845.56 | _ .
Capital Stock ...vevveeeennne :
. csesesesanes .408,885. 4 ,622.
*Pittsburgh, Ft. Wayne & Chicago Ry | Orig ‘é‘,‘}x.,‘iﬁ 11428571 1 $64,408,885.71 7 per cent. " I $4,508,622.00 $1,574,986.03
CO @eecar Gsessssssssnsscensee Flfst h{odgage.--'...'...... July‘ 1912 1'841'500.00
Second Mortgage.......c.0u.  * 1,1912 1,294,500.00 359,520.00
Third Mortgage.......... ...; _* 1,1912 } 21000,000.00 o )
. Capital Stock . .......................... $200,000.00|..... .....
*Massillon & Cleveland R.R.Co. .... . Fll‘]:lt Mortgage ciesentans Jﬂl‘l 1920 { 37,000,00 5 _per_ cent. cl } $20, 000,00 Def. $9,84 1.24
- - - — I - - - —
Capital Stock—Preferred . $9.088,450.00 | | {
Pittsburgh, Youngstown & Ashtabula Cagltal Stock—Common. . . 2,100,000 00 |} 7 percent. $783,191.50 1,047,325 65
Ry.CO..vvevvensnesssnsennens... First Consolidated Mortgage © “Nowv. 1,1927 1,562,000.00 [ § per cent. 78,100 00 181,047,
o _I First General Mortgage.. . 'June1,1948 _ 1,980,000.00 | _4 ~ ** 79,200.00
Columbus&‘{ema R.R.Co......... Capital Stock........... veileseesesanss| $1,786,200.00| B per cent. 3142_39500_
I(SiapltallGStock...&.B..........i............: $4,943,100.00 | 8 percent.  $395,448.00 $79,646.38
3 iami ecial Guaranteed Betterment [t
Little Miami R R. Co....c.e0vnnnen pStock......... e e, . 3.700,500.00 | 4 w | 148,020.00
First Mortgage Extended. e, Nov 2 1912! 1,500,000.00| § o 75.000.00 L

# The lcases under which these guaranties were made have been assigned to the Pennsylvania Company.

t July 18t to December 31st, 1910.
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REPORT OF THE MANAGERS OF THE PENNSYLVANIA RAILROAD COMPANY
TRUST FUND FOR 1g1o0.

DECEMBER 3Ist, 1gIO.

The Managers of the Trust created by The Pennsylvania Railroad Company October gth, 1878,
present the following report to the Board of Directors:—

RECEIPTS.

Cash received from The Pennsylvania Railroad Company, frcm the creation
of the Trust to December 31st, 1909, . « & « v ¢ v v s v o s o+ s « i : $6,4382,862.01
And during the year 1910, being the appropriation from earnings of 1909, . . 218,425.68
$6,701,287.69
Amount realized from securities redeemed and sold to December 31st, 1909, $14,817,570.70

Amount realized from securities redeemed, sold, and exchanged during the
year ending December 31st, 1910, + + v 4 ¢ « ¢ v ¢ a0 s o 44 0 .. s 2,665357.50

17,482,928.20
Interest received upon deposits to December 31st, 1909, . . . . . ... . $17,160.49

And during the year ending December 31st, 1910, . . . . ... ... .. 1,812.88

18,973.37
Interest received upon securities purchased to December 3ist, 1909, . . . £13,503,524.50
Interest received during the year ending December 3ist, 1910, upon securi-

ties purchased, « o o v o ¢ o 0 4 o 0 0 v i e e e i i e e e e e e 755,200.55

14,258,725.05
$38,461,914.31

DISBURSEMENTS.

Cash paid for securities purchased and held in the Trust, and for securities
paid at maturity and delivered to The Pennsylvania Railroad Company, to
December 31st, 1909, . v i ¢ ¢ o 4 4+ 4 4 4 s uw s e s e s s e 0o o $34.798,009.19
Paid for securities purchased during the year ending December 31st, 1910,  3,641,282.72

$38,439,291.91
e e e e e s }zt,§75.5z
6o e e e 925.00

Expenses to December 31st, 1909, . ¢« v ¢ ¢« « ¢« ¢ v « ¢ «
And during the year ending December 31st, 1910, . . . . .

22,600.52
Balance on deposit December 31st, 1910:—

With Pennsylvania Company for Insurances on Lives and Granting Annuities, . .. .. . 21,88

$38,461,914.31
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PAR VaLuE. CosTING.
Amount of securities held in the Trust, December 31st, 1909, « « + + + 4+ + & « .. . $17,389,640.00 $17,398,468.79

Securities purchased during I910,. . . . . . . 4t e bt et et e e e ...  3,643,980.00 3,641,282.72

$21,033,620.00 $21,039,751.51
Deduct securities redeemed and sold during the year 1910, . . . 4 v v v v e o ... 2,667,000.00 2,656,951.66

Amount of securities held in the Trust, December 31st,1910, . « . . . . ¢ . . ... . $18,366,620.00 $18,382,799.85

N. P. SHORTRIDGE,

LEWIS NEILSON, JAMES McCREA, Managers
Secretary of the Trust. W. H. BARNES, of the
GEORGE WOOD, Trust.

H. TATNALL,

NoTE.—The securities held in the Trust at date of December 31st, 1910, bear a rate of interest yielding 43{ pei
cent. on their cost.

The Auditors appointed by the Board of Directors of The Pennsylvania Railroad Company to
audit the accounts of the Managers ot the Trust, created October gth, 1878, and make actual inspec-
tion of the securities held in and for the Trust, hereby certify that they have examined the accounts
of the Managers ot the Trust for the year ending December 3ist, 1910, and find the same correct;
that they also find that during the year ending December 31st, 1910, there have been purchased
securities amounting, at par, to $3,643,080.00, costing, as evidenced by original bills of purchase
exhibited to the auditors, $3,641,282.72; that they have made actual inspection of the securities held
in the Trust, at date of December 3Ist, 1910 (with the exception of the coupons purchased, which
have been examined for each year by persons duly appointed for that purpose by the Auditors for
the time being), and find the total par value thereof to be $18,366,620.00.

N PAR Varus. CosTING.

The securities held in the Trust December 31st, 1909, were shown by the audit of that

datetobe of. ..« . ¢ ¢ ¢ it b et 0o 0 e e e e s e v e e e s e s e e e $17,389,640.00
And to have cost. . . . . . e e s a s s s s e s e s s s e s s e s s e s e s s e i eaees oo $17,398468.59
During the year ending December 3ist, 1910, of the securities held in the Trust there

were redeemed, sold and exchanged. ... . R e s e e s e o o« 2,667,000.00
Costing & o ¢ o o 0 0 0 o o s o o o s s 6 6 s e s e s e s e s s e e e s e e s s s e e s 2,656,951.66
Leaving balance of parvalue, . . . . . .. .. .. o e e s s e e s a e e s s e $14,722,640.00
Costing. . . . « e e e s e e e e s e e e e e s e b e s e e et e e e e e oo -« $14,741,517.13
There were purchased during the year ending December 3ist, 1910, as before stated,

securities of a parvalneof .". . . . . ... ... et e s e e s e e s e s e e 3,643,980.00
COStINE o v o o o o o o s o 6 s 6 o s o o ¢ o o o s s o s o6 it o o o oo s ssssseeseesses 3641,282.72
Which, added to the balance above, gives par value of securities held in the Trust,

December 31St, I9I0, o « ¢ o « o « 1 o o o o o s s s s s 0 8 6 s s s e e s s e e s e $18,366,620.00
CostinZ . o o « ¢ ¢ s o s o a o s s o+ s o o ¢t v s e i 4 e s e é e b e e uus s c e e e e “« « $18,382,799.85

And they further find that the balance in the hands of the Managers of the Trust, at date of
December 31st, 1910, was twenty-one dollars and eighty-eight cents ($21.88).

R. DALE BENSON,

C. S. W. PACK ARD'}A"‘!‘/‘”‘S
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i CONSOLIDATED MORTGAGE SINKING FUNDS.
DECEMBER 3Ist, IQIO.
SINKING FUND. i For BONDS MATURING ORIGINAL ISSUE. RBCD::;;I:L:S.ND OUTSTANDING.
No.1, . .0 v o e oo ool .]| Sept.ast, 1919, « v v o o . o s .| ~ $5000,000.00 $2,000.00 $4,998,000.00
NO.2, « ¢ ¢ ¢ o ooeeesee «oof Mayiastzoqs3, ... ... .. .. 3,000,000.00 367,000.00 2,633,000.00
NO.3, « ¢ v eo0oeovseeeeoeeedt Julyrstiggas, ... ...... | 485000.00 87,300.00 4,762,700.00
Totals . . . .. ...... ... B B £12,850.000.00 _$456,300.00 | _ $12,393,700.00
T EEGE_IPT S._ B B - ) No. 1 No. 2. No. 3. TOTALS.
From Pennsylvania R. R. Co.—annual contribution from the creation of
the Funds to December 31st, 1910, « « « « « « « ¢ « o « o « - « « .| $,299,500.00 |  $367,490.00 | $£533,500.00 | $2,200,490.00
From interest on investments, . + . . « « o o ¢ * « ¢ o s o o o o « 815087.96(. . . . ... 98,436.16 913,524.12
From profit on saleof securities, . « « « v o ¢ ¢ ¢ ¢ ¢ v ¢ o s o« o . 187.50 . . o . ... s e e e e 187.51
Total Receipts, . . . . . . . . ... ST ST S e+ - - .| $2,114,775.47 | $367.490.00| $631,936.16 | $3.114.201.63
DISBURSEMENTS.
For Pennsylvania R. R. Co. Consolidated Mortgage Bonds, redeemed
andcancelled, . . . . ¢ . ¢ .t it et e e e e e et e e $2,000.00| $367,000.00 £86,790.20 $455,790.20
FgrExpenses,..._.........._._.._..._..._... . 1,446.26 | . « . . . .. 101.75 1,548.01
Total.Disbursements.. e e e s e e s e e e e e e c s e $3,446.26 -3367,000.00_ £36,891.95 $457,338.21
Balance, being amount of Funds December 31st, 1910, . . . . . . $2.111,329.21 $490.00 |  $545044.21 | $2,656,863.42
Invested in securities and cash as follows:
For Mortgages secured by realestate, . . . . . .. ... ... .. .|$2077,0152.21|. . ... ..| $538970.35| £2,616,122.56
For Pennsvaania Railroad Co. Consol. Mortgage 4% bonds, issue of '
May 1st, 1893, helduncancelled, . . . . . . . .. ... ... ... 23,000.00 . . + « « R I 23,000.00
For h on deposit with PennsylvaniaR. R. Co.. . . . . e 11,177.00 490.00 6,073.86 17,740.86
Total amount of securitiesand cash, . . . .. ... ... ... ... £2,111,329.21 $490.00 | $545.044.21 | $2,656,863.42
The fsecu(;ities named above have been actually inspected and
iti d abo ound correct.
The;:‘:,',‘i:ﬁn';a:‘:sqe;b‘f N. P. SHORTRIDGE,
) : Chairman Finance Commillee. JAMES MCCREAQ ) Trush
J. F. FA}{NESTOCK, President. ofr/’;:e ees
Treasurer. | ﬁ&%ﬁi ‘é’gg‘:' oy J. F. FAHNESTOCK, | Comsoli-
REY, .
| G M. BUNTING, C. E. INGERSOLL Treasurer. [ Hort
i f : o ! ‘N. P. SHORTRIDGE, | £§757.
Examined and found correct Comptroller. PERCIVAL ROBERTS, Jx., N CS" . i?m;l‘”Rllrma”“ %:‘,ﬁ;-;’ "
C. M. BUNTING, H. TATNALL, Committee. ) )
Comptrolier. Commillee Apponted by Board of Direclors
OTHER SINKING FUNDS.
B BoNDS REDEREMED| AMOUNT OF
ToTtAaL AMOUNT BONDS REDREMED) OU'I’S('::‘:?)NG DURING THR Bonps BALANCE oF
FuxnD. o¥ BoxNvs TO JANUARY I, JANUARY 1 YEAR THROUGH| OUTSTANDING | CONTRIBUTIONS, APPLIED,
IssuEp. 1910, 1910, ' CONTRIBUTIONS | DECEMBER 31, 1910, .
. AND ACCRETIONS, 1910,
Redemption of e’I('lrustl
gﬁ:;'h:fetegr'ffockrz'rj $10,000,000.00 | $2,565,000.00 | $7,435,000.00 [  $58,000.00 ) $7,377,000.00|  $16,350.00 Re}&:"igf’?z.t‘éo.
P.W. & B. R.R.Co., .
4%‘:,3';:?:2;;?"?‘??‘ 10,000,000 .00 214,000.00 [ 9,786,000.00 none 9,786,000.00 109,630.00 R‘i,tu{zneg t&,
4 rlx.xscteatc;lcii: u(;g::er:t 3,000,000.00 454,000.00 | 2,546,000.00 45,000.00 | 2,50T1,000.00 82,228. 30 In:gzti;%;:t.
First Mortgage Sun—l
{)\lfi'i’l'{'es_g:zr::ton Rgf J 1,000,000.00 | *354,600.00 | 1,000,000.00 323,000.00 | 1,000,000.00
Ope o o 0 o o o s
First Mortgage South- .
}Q"CStC Pennsylvania 1,000,000.00 138,000.00 862,000.00| a  none a 862,000.00 2,660.00‘ Held in Fund.
y.Co,, . . ... |

® $377,600.00 of these bonds have been purchased by the Trustees of Sinking Fund but are kept alive and the interest thereon (which amounted
this year to $18,317.50) applied together with the company’s contribution to the further purchase of bonds.
a The accretions to this Fund amount to $43,917.50.
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STATEMENT OF THE INSURANCE FUND
FOR THE YEAR ENDING DECEMBER 3Ist, 19IO.

ALL LINES EAST AND WEST, EXCEPT NORTHERN CENTRAL RAILWAY COMPANY.

Balance December 31st, 1909, « ¢« « & v ¢ ¢ ¢ ¢ 4 4 4 b 4 00 0. .. e et e e s e e $29,282.37

RECEIPTS.

Amounts received from securities maturedorsold, . . . . . . .. 0000 e e . 690,000.00
Contributions to fund, chargeable to operatingexpenses, . . . . .. ..+ e s ¢ e oo+ . T1,356938.57

Interestfromsecurities, « . « o ¢ &« v 4 ¢ ¢ s o o 0 0 o 0 o 6 0 s o s o e c e e e 273,905.T0
Amount recovered from insurance, . . . . .. . . .. v s h s e s e v e e & 303,203.72
—— $2,653,329.76
DISBURSEMENTS.

Amount paid for Fire, Marine, and other insurance, . . ... . . G e s e e e e e $275995.82
Amount reimbursed operating department, . . . . . . . . .. 0 .t v e e e e e 934,646.59
SUNAry €XPeNSeS, o v o « o o « o « o s o o o ¢ s 4 o o 4 4 o s e 8 e i i e e ee e e 25,753.17

Purchase of securities, . . « v « ¢« ¢« ¢« ¢ ¢t 4 ¢t e o s 4 s e o et et et ees oo 1,403000.00
——  2,639,395.58

Balance December 31St, 1910, . . ¢ ¢ v ¢« ¢ v ¢ ¢ 0 ¢ ¢ b 0 00 s e $13,934.18

—_—

ASSETS OF THE INSURANCE Funp:—

United States Government four percent.bonds, . . ... .. ... ... ...+ ... $100,000.00 .
City of Philadelphia three percent.serialloan,. . . . . . ¢ ¢ ¢« v ¢ o v v vt v 0 v v v 250,000.00

Philadelphia, Wilmington and Baltimore Railroad Company four per cent. registered bonds, 200,000.00
Philadelphia and Erie Railroad Company four per cent. registered bonds, . . . . .. .. . 450,000,00
Erie and Pittsburgh Railroad Company three and one-half per cent. gold coupon bonds, . . 100,000.00
Pittsburgh, Youngstown and Ashtabula Railroad Company five per cent.bonds, . . . . . . 250,000.00
Philadelphia and Baltimore Central Railroad Company four and one-half per cent. reglstered

bonds, . . . . v ¢ i i i e e e e e e e e 275,000.00

Cambria and Clearfield Railroad Company five per cent. coupon registered bonds, . . . . 234,000.00
Pittsburgh, Cincinnati, Chicago and St. Louis Railway Co. consolidated four and one-half per

cent.coupon bonds, . ... ... ... ... . e s a e e s e e e s e 150,000.00
Pittsburgh, Cincinnati, Chicago and St. Louis Rallway Co three and one-half per cent.gold

couponbonds,......................--........... 100,000.00
Northern Central Railway Company five per cent. bonds,. . . . . . c e i e e o s e e 105,000.00
Pennsylvania Company three and one-half per cent. trust certificates, ., . . . . . . . ... 675,000.00
Columbia and Port Deposit Railway Company four per cent. couponbonds, . . . ... . . 650,000.00
Sunbury, Hazleton and Wilkes-Barre Railway Company five per cent. bonds, . . . . . 81,000.00

Allegheny Valley Railway Company general mortgage four per cent. coupon registered bonds. 700,000.00
Grand Rapids and Indiana Railroad Company three and one-half per cent.gold couponbonds,  350,000.00

Carried forward, . . ¢« ¢« ¢« v v e 6o v o « . . $4,670,000.00
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Brought forward, . . « . . . v v v o2 . .. . $4,670,000.00
Chartiers Railway Company first mortgage three and one-half per cent. coupon bonds, . . .

55,000.00
Connecting Railway Company three and one-half percent.bonds, . . ..... ... .. 25,000,00
Maryland Steel Company first mortgage five percent. registeredbonds, . ... ... ... 180,000.00
Cambria and Clearfield Railway Company general mortgage four per cent. coupon registered
gold bonds, © 6 e s o s s e s e e e s e s e s e s s s s e s ee e s e e 715,000.00
Grand Rapids and Indiana Railroad Company first mortgage four and one-half per cent.
gold coupon bonds, . . .« c v i i i ittt e e s et e e e et e 150,000.00
New York Bay Railroad Company first mortgage four per cent. gold coupon bonds, . . . . 575,000.00
United New Jersey Railroad and Canal Company general mortgage four per cent. coupon
registeredbonds, . . . ... ... ... ... e e e s e e s e e s e e s 800,000.00
Freehold and Jamesburg Agricultural Rallroad Company four per cent. registered debentures, 200,000.00
Norfolk and Western Railway Company convertible four per cent. coupon gold bonds, . . . . 225,000,00
Philadelphia and Erie Railroad Company general mortgage six per cent. coupon bonds, e 75,000.00
Totalparvalue, . . . . ... .. ..... $7,670,000.00

Valued in accounts of Insurance Fundat. . . . . . .
Balance December 31st, 1910, . & « o ¢ + o -

Total December 31st, 1910, « ¢ ¢ « o« & . . .
Total December 31st, 19c9, . + + o & « .«

® o & & s e e s o s 8 s e e e s e e e

e o e e e o s 6 e 4 e o s s s »

Increase, . ¢ v v ¢ ¢ ¢ 0 ¢ ¢ o

4 o & s o e o s e o s e e e, 8 e o

R. H. NEWBERN,
The securities named above are all in my possession.

47

$7,271,250.00
* 13,934.18

£$7,285,184.18
6,635,432.37

$649,751.81

Superintendent Insurance Depariinent,

J. F. FAHNESTOCK, Approved:
Treasurer,
Examined and found correct. N. P. SHORTRIDGE,
GEORGE WOOD, Insurance Commitlee.

C. M. BUNTING,

J N
Complroller. LINCOLN GODFREY,

The securities named above have been actually inspected and found correct.

N. P, SHORTRIDGE,
Chairman Finance Commillee,

C. M. BUNTING,

Comptroller. GEORGE WOOD,

LINCOLN GODFREY,

C. E. INGERSOLL,
PERCIVAL ROBERTS, Jr.,
H. TATNALL,

Commitlee Appeinted by Board of Direclors.
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STATEMENT OF THE PENNSYLVANIA RAILROAD VOLUNTARY RELIEF
DEPARTMENT
FOR THE YEAR ENDING DECEMBER 3tst 1910.

Cash balance, December 31st, 1909, . + + w o v o o s = ¢ s s ¢ ¢ s o s o o s o s s s s s seoeo.. $1,323,440.32

RECEIPTS.
Contributions by members, . . . . . 4 ¢ ¢ ¢ ¢ i 4t c et et aeeeneneee s ],816659.8
Interest, . . ¢ o v @ i v it i i et e e e e e et e e e s s b e e s eeeeeeee s 88790.8
Operating expenses paid by companies,. . . . . v ¢ ¢ v ¢ ¢ e v et e v oo oo .. 312997.68

2,218,448.34
$3,541,888.66
DISBURSEMENTS.
Transferred to Relief Fund Surplus Account, . . . . v v v ¢ o ¢ 2 o o « &
Deambeneﬁts,accident,..................--..-..-
Death benefits, SiCkNess, « . . & ¢ ¢ ¢ ¢« o ¢ ¢ ¢ ¢ 2 0 ¢ o o o o oo o o
Disablement benefits, accident, . . . « « ¢« ¢« ¢« 4 b 4 4 e e e e e e e e e e e . e« 342,627.95
Disablement benefits, sickness, . « . « « « ¢ ¢ ¢ « v 4 ¢« 4 v e st e s e e s e e a. . 68288572
Superannuation allowances, . . . & . 4 ¢t ¢ 4 ¢ ¢ et 0 e o s e e bt o b e e e e e e 57,516.54
Operating €Xpenses, . . . « + ¢ s o 4 s ¢ « o + ¥ o a o oo o s o s et e oo 312997.68

e e o o oo $21,627.49
i e e e e s 127,318.72

460,055.25

¢ o ® e o
o o
.

.
.
.
.
.

2,005,029.35

Balance to credit of the Funds on deposit with Treasurer of the Pennsylvania Railroad Company, . . . . . $1,536,859.31

. MEMBERSHIP. .
Pennsylvania Railroad, December 31st, 1910, . « = ¢ v ¢ ¢ 4 o ¢ ¢ o ¢ o o e o o s « « o s 98,409
Northern Central Railway, December 31st, 1910, « « ¢ ¢ ¢« = ¢ v ¢ o ¢ ¢ ¢ ¢ ¢ ¢ s o o » o 6,007
Philadelphia, Baltimore and Washington Railroad, December 31st, 1910, . « « ¢ « « ¢ + « « 8,307

West Jersey and Seashore Railroad, December 3Ist, I910, . . &« v v v ¢ ¢ ¢ ¢ ¢ « ¢ ¢ o« 2,288
Total, December 31st, 1910, . . « « o « o & « 6 ¢ e « o o = s o s ¢ o s o s oo o 115,011
Total, December 31st, 1009, . . v « v ¢ ¢ « ¢ ¢ o s 2 s o s s s o s s s s cn s oo 103,824

. 11,187

INCrease, « © v v v v 6 o v o o o s 6 0 s o e e e e et e e e

RELIEF FUND SURPLUS ACCOUNT. 7
Amount to credit of this Fund, December 31St, 1009, s . « « ¢ ¢ « « o ¢ o ¢ ¢ ¢ o ¢ « « s s ¢ s s o o $798,956.46
Received from Superannuation Fund Account, January 1st, 1970, s « ¢ ¢ o ¢ ¢ « o ¢ s o s ¢ « « o o & 21,627.49

Amount to credit of this Fund, December 31st, I9I0, . & « « « ¢« ¢ o ¢ = ¢ ¢ ¢ o o 2 o ¢ o o o« 3820,5_83.95

PaR. ) ASSETS OF THE FUND. Cos.
$330,000. Columbia and Port Deposit Railway Company 4 per cent. mortgage coupon bonds, : $330,000.00
159,000, Western New York and Pennsylvania Railway Company general mortgage 4 per

cent. coupon goldbonds,.. . . . . . . v . 00 .o v e e+ s s v e e s . 155422.50
247,000. Chesapeake and Ohio Railway Company general mortgage 414 per cent. coupon
registered goldbonds, . . . . . ¢ < .. . .. 0. it et e ... 265833.75

47,000, Cambria and Clearfield Railway Company general mortgage 4 per cent. coupon

ONAS, 4 4 ¢ o « ¢ o ¢ o o o s o o s s o s o s s s e e s o s oo eaeees 47
$798,256.25
Cash on deposit with Treasurer of the Pennsylvania Railroad Company,
December 31st, I910, « v v 4 4 4 4 v vt e i e e et e e e e e st e e e e e s e e 22,327.70
$783,000. $320,583.95
SPENCER MEADE,
The cash and securities named above are alllin my possession. Superintendent.
J. F. FAHNESTOCK,
Treasurer.

Examined and found correct.
C. M. BUNTING,

Complroller.

The securities named above have been actually inspected and found correct.

N.P."SHORTRIDGE,
C. M. BUNTING, Chairman Finance Commillee.

Complroller. GEORGE WOOD,
LINCOLN GODFREY,
C. E. INGERSOLL,
PERCIVAL ROBERTS, ]r.,
H. TATNALL,
Commiittee Apfointed by Board of Direclors.
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STATEMENT OF THE PENNSYLVANIA RAILROAD EMPLOYES' SAVING FUND
FOR THE YEAR ENDING DECEMBER j31st, IQIO.

Amount of the Fund,

Deposits,

Accrued interest on securities to December 31st, 1910, ., . . . .

Withdrawals,

Accrued interest paid in purchase of bonds,.
Premium paid in purchase of bonds, . . . .

Operating expenses,

Total amount of the Fund, December 31st, 1910, . .

Representing :

Amount due depositors December 31st, 1909, . . . . .
Received from depositors during
Interest allowed .depositors during 1910, . . . . . . .

Withdrawals during 1910, . . .

Amount due depositors

Balance, « ¢ ¢ s ¢ s ¢ e s 0t b b e e s 000 e b e

bonds, maturin
Belvidere DelawareR.

Camden and Burlington County R.
maturing February 1st, 1927, . L T T
Chartiers Railway Company firstmortgage 314 percent.coupon gold bonds,maturing

December 31st, 1909, . . . . .

Interest on securities and cash, . . . . i ¢ ¢ ¢ ¢ ¢ e 0o s e 0o
Profit derived from matured bonds,. . « « ¢« ¢ ¢ ¢ ¢ o ...
Contributed by Companies for operating expenses, . . . . .

RECEIPTS.

o .

« o .

DISBURSEMENTS.

® e o e o o o s s o o LY

1910, .

e o o & o o o o o .

December 31st, 1910, . . . .

¢ e o o o o =

e e o o o o o o o

e & o o o o o o o
e« o o
. o -

e o o o

e ¢ s o o

.
.
.
.
.
-
.
.
.

$1,11

--------

L L )

ASSETS OF THE FUND.
The assets of the Fund consist of :—
= Allegheny Valley Railway Company general mortgage 4 per cent. coupon registered gold

March 1st, 1942, .

-

$r,117,874.00
142,973.18
9,600.00

7,512.0§

7,874.00

183,745.33

¢ e e o

e 3 @ & s ¢ % 0 e 2 e 0 g 4 9 s s s s A s s s s

$1,277,959.23
41,844.97

$902,443.13
31589'59
2,000,00

7,512.05

e o 4 ® @ o &

£4,589,310.68

1,301,619.33

$5,890,930.01

.Co. consol. mort;iage 4 percent. r.eg:isiel:e& bonds, matunng Jan.1st, 1933,

¢ . e

¢ o e o

Oct.1st, 1931,

Columbia and Pt. Deposit Railway Co. 4 per cent. mortgage coupon bonds, maturing Aug.1st,1940,

Connectin

Railway Co. mortgage 34 per cent. gold coupon bonds, maturing March 15th, 1932,

Elmira and Williamsport R. R. Co. first mortgage registered bonds, extended at 4 per cent.,
maturing January 1st, 1950, . « . ¢ o o . . .
Grand Rapidsand Indiana Railroad Co. first mortgage 3
{}mction Railroad Co.general mort. 3% percent.registered couFon bonds, maturing April 1st,1930,
t

ew York & Long Branch Railroa

coupon bonds, maturing September 1st, 1941,
Penn?lvania Railroad Co 4 per cent. Equipment Trust coupon bonds, maturing Sept. 1st, 1914,

Phila

Co. general mortgage, fi

14 percent, bonds, maturing-]t;ly'ls't,l'g.ir,'

o » & o e e s e = e e s » .

-year 4 per cent. gold registered

elphia and Erie Railroad Co. gen. mort. 4 per cent. registered bonds, mat. July 1st, 1920,

Philadelphia, Wilmington and Baltimore R. R. Co. 4 per cent. reg. deben. bonds, mat. Jan. 1st 1926,
United New Jersey Railroad and Canal Company general mortgage 4 per cent. coupon reg-

istered bonds, maturing September 1st, 1948,
Pennsylvania Co. 3! per cent. guaranteed trust certificates, Series ‘*A,’ maturing Sept. 1st,1937,
City of Philadelphia, 3’4 per cent. serial loan certificates, Series *‘R,'’ maturing Dec. 31st, 1922,

City of Philadelphia,

Mortgage on pro

ew ]

‘Total par value of securities, . , . . ... .. .

per cent. interest, . .
ersey Railroad apd

© o o * o

« e e » s s s e o

s e o o

per cent. serial loan of June 17th, 1898, Series *‘],’’ maturing Dec. 31st, 1917,

Corporate Stock of the City of New York, 444 per cent. certificates, maturing Ma
Mortga}%e on property owned by The Associates of the Jersey Company, locat

udson Streets, Jersey City, N. J., bearing four

rty owned by The United %I

Harsimus Cove, N. ]., bearing_four per cent. interest, . . . . . . .

1st, 1957, . .
at Pearl and

Canal 'C;ar;ip.an.y at

902,443.13

“« o o s o o

£837,000.00
143,000.00

Co. first mortgage 4 per cent. coupon bonds,

350,000.00
500,000.00
200,000.00
400,000.00

20,000,00
300,000.00
300,0C0.00

107,000.00
100,000.00
300,000.00
450,€00.00

4C,000.00
165,000.00
100,000.CO
200,000.00
100,0¢0.00

§0,000.00

65,000,00

Book value of securities, , .

Cash on deposit with Treasurer o

Amount due by Agents,

Less outstanding orders on Treasurer,

Amount in the Saving Fund, December 31st, 1910, . « « v ¢ v v v ¢ ¢ v o ¢ ¢ o 0 o o o o o »
Amount in the Saving Fund, December 31st, 1909, .. .

INCrease, . « o ¢ « o o o ¢ o e 6 e s o o b e b 1

fthe 'Pe'nr'ls;'lxtar;ia' Railroad

e o e e e e & o e s o

- e v e

Company,

a o o o

Accrued interest to December 31st, 1910, , ¢« & ¢ 4 4 ¢ ¢ ¢ e 0 0000

DI T I Y

‘e

® ® 0 o o 0 s v s s 0 s 0 s s

* s e

e e e &,167,?39.0?

$4,761,150.00
223,289.92
7,531.00
41,844.97

$5,033,815.89
13,935.56

s e o @
« s o .
.
.

. .
e s o

v 4 e e e e v v e =

4 e e o 4 s e e 8 e 0 e s e+ s -

$4,615,620.90

1,319,804.20

£5,935,425.10

915,544.77

£5,019,880.33

4,988,486.88
_ $31.393.45

£5,019,880.33

$5,019,880.33
4,615,620.90

$404,259.43
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DEPOSITORS.
The number of depositors in the Fund December 3ist, 1910, is as follows :—
The Pennsylvania Railroad Company, . . e e et e e et t e et e 8,739
Philadelphia, Baltimore and Washington Raxlroad Company, C b e e e e e e e e e e 326
The Northern Central Railway Company, . « . v ¢ v v v 0 v v - v v v o 00 oo .o 554
West Jersey and Seashore Railroad Company, . . . . . + « « . . . e e s s e e e e e 196
Philadelphia and Camden Ferry Company, . . . . « « - . . e e e e e c e 22
The Erie and Western Transportation Company, . . . « « « « « « e e e e e e e e . 5
Total, « o ¢ ¢« ¢ o ¢ 0 0 0o 0 0o oo o e e s e e e e e s e e e e . . 9842
An increase of 408 compared with the preceding year.
The securities named above are all in my possession. LEWIS NEILSON,
Superintendent.
J. F. FAHNESTOCK, .
Treasurer.
H. TATNALL,
Examined and found correct. Fourth Vice-President.
Trustees
C. M. BUNTING, J. F. FAHNESTOCK, > of the
Comptroller. Treasurer. Saving Fund.
N. P. SHORTRIDGE,
Chairman Finance Commillee. )

The securities named above have been actually inspected and found correct.

N. P. SHORTRIDGE,
Chatrman Finance Commitlee.
C. M. BUNTING,
Complroller. GEORGE WOOD,
LINCOLN GODFREY,
C. E. INGERSOLL,
PERCIVAL ROBERTS, ]Jr.,
H. TATNALL,

Commilttee Appointed by Board of Directors.
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STATEMENT OF THE PENNSYLVANIA RAILROAD PENSION DEPARTMENT
FOR THE YEAR ENDING DECEMBER 3Ist, IgIO.

RECEIPTS.
Amounts appropriated for the payment of pension allowances as follows:—

Pennsylvania Railroad Company, . . « ¢« « « ¢t v ¢ o o o o« s ¢ 0 s o o s o s oo $535.247.10

Philadelphia, Baltimore and \Washington Railroad Company, . « . . « & « ¢« ¢ ¢ ¢ ¢ ¢ o s «  57,221.45
Northern Central Railway Company, : . « ¢ o ¢ ¢ ¢ o« ¢ 6 o 2 s ¢ ¢ s s o o s 8 s s o 3 50,267.35
West Jersey and Seashore Railroad Company, . « + o v + « ¢« ¢ ¢ ¢ ¢ s ¢ o s o 0 ¢ 0 s o 11,000.00

Philadelphia and Camden Ferry Company, . « « ¢« ¢« « v ¢ ¢ & ¢ ¢ o o ¢ o o o s s s o s« 3,000.00
———— $656,735.90

Operating expenses paid by Companies, . . . . o v v ¢ 4 v 4 o o v o o o o s oo s s oo anonas 5,976.99
$662,712.89

DISBURSEMENTS.

Pension allowances paid to retired employés as follows :—

to those 70 years of age and over, . .  £426,350.65

Pennsylvania Railroad Company, . « « « « . . . .. {to those 65-69 years of age inclusive, . 108,896.45

$535.247.10

Philadelphia, Baltimore and Washington Railroad Co., to those 70 years of age and over, . . $49,680.75

to those 65-69 years of age inclusive, . 7,540.70
to those 70 years of age and over, $41,68 5722145

. y ver, « . ,685.30

Northern Central Railway Company, . . . . . ... {to those 65-69 years of age inclusive, . 8,582.05
to those 7 rs of age and over, $8,126 5026735

. o those 70 years over, . . 126.25

West Jersey and Seashore Railroad Company, . . . 1t those 65-69 years of age inclusi;/e, . 1:230_75 -

—_— 9,357.00

. . to those 70 years of age and over, . . $1,672.35

Philadelphia and Camden Ferry Company, . . . . . {to those 65-69 years of age inclusive, . '9"15.00
—_— 2,617.35
Operating €XpenSes,. . « o « o o o o s ¢ ¢ o o s s o o s o ¢ o 8 5 o s o o s o s e b e ieeseens 5,976.99
$660,687.24

PENSIONERS.

) T ] Numssror | germes | bws | Nuwsemor
JaSIonERS o | PuRING e, DuRING 19%0. | Dacmeen ok 19t
over Ttrea | Over | ¢ over e | |over | drin |

70 ;er: Vrss_.%fl Both, 7o;er:. Yl§s-69 of | Both. |70 ;er: Ym ! Both. 70;;.:. Yrssgf! Both,
of Age. IAge im:.I of Age. 'Ageinc. of Age. Ageim:.! of Age. Ageinc.'

. |
Pennsylvania Railroad Company,.. . . | 1,524, 357 ! 1,881 | 183| 179| 362 158 40| 198]|1,549| 496 : 2,045
Phila., Balt. and Wash. R. R.Co., . . .| 187! 28] 215 14 9 23 22 4 26| 179 33| 212
Northern Central Railway Company, . .| 164 22| 186 17 22 39 14 4 18] 167 401 207

]
West Jersey and Seashore R. R. Co., . . 28 4 32 3 1 4 3. . 3 28 5: 33

Philadelphia and Camden Ferry Co., . . 4! 2 6 2{. .. L3 IR IR PR 6 2| 8

. [ | \ )
All Companies, . « « « o ¢« v o o ¢« «[1,907, 413 2,320 219 a1 430| 197 48, 245 1,929 576’2,503

Average age of balance of pensioners who were between ages of 65-69, inc., as of December 3t, 1910, 67 yrs., 9 mos.
Average age of balance of pensioners who were 70 years of age and over, as of December 31, 1910, 74 yrs., 10 mos.
Average age of balance of all pensioners as of December 31st, 1910, . « . 4 ¢« ¢« ¢ ¢ ¢ ¢ ¢ ¢ ¢ « « « «73 ¥yIS.,, 3 MOS.

The oldest employé receiving pension allowance during the year attained the age of 93 years,

Of the 211 employés retired from active service under the physical disqualification clause, 193 were relieved at
their own request and upon the recommendation of their employing officers, and the balance (18) were relieved
upon the recommendation of their employing officers alone.

CHAS. E. PUGH,
Examined and found correct, Chairman.

C. M. BUNTING, E. A. STOCKTON,
Complroller. Secretary.
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MILEAGE OPERATED.

EASTERN PENNSYLVANIA DIVISION.

Filbert Street Extension, . . . . ..
Pennsylvania Railroad, . . ... ..
Pennsylvania Railroad, . . . . . . .

West Philadelphia Elevated Branch,

Belmont Branch, . . . .
Delaware Extension, . .
Girard Point Branch, . .
Swanson Street Branch
Schuylkill River Branch,
Thirty-fourth Street Branch,
Fifty-second Street Branch,
Schuylkill Division, . . . .
Phcenixville Branch, . . . .
Trenton Branch

Philadelphia and Thorndale Branch,’
West Chester Branch, . . . . .. .
New Holland Branch, . . . .. ..

Atglen and Su:
York Haven an
Lancaster Cut-off, . ...
South Columbia Branch, .
Enola Branch, ... ...
Bald Eagle Valley Branch,
Snow Shoe Branch,. . . .
Fountain Branch,. . . . .
Sugar Camp Branch,. . .
Grauer Branch,. . . .. .
Bellefonte Branch, .. ..,
Petersburg Branch,. . . .
Hollidaysburg Branch, . .
Morrison’s Cove Branch, .
Martinsburg Branch, . . .
Bloomfield Branch, . . . .
Canoe Creek Branch,. . .
Crissman Branch,. . . . .
Clapper Branch, . .. ..
Sprningfield Branch,
Clover Creek Branch, . .
Pennsylvania Railroad, . .

Total lines owned, . .

® ¢ & s 0 & ¢ ® & 4 4 s 4 e e e s s o 0

® o 0 o % 8 0 * 5 e & ¢ & e ¢ 8 4 s o @

uehanna Branch, .
Rowenna Branch,

® e 2 e 0 o e & 4 6 g & s 0 o 0 o v T e s

LINES OWNED.
Broad St. St’n, Philadelphia, Pa., to West Philadelphia, Pa.,

e e« o o o

" e a e & o 8 0 o

@ @ o ® © 8 ® 8 v o s s e e ¢ 6 6 e s s s v e e »

. West Philadelphia, Pa., to

. in Columbia,

@ ¢ 6 o ¢ o 8 o o o ® * 8 s o6 s s &

Harrisburg, Pa., to Altoona, Pa., . .
{726 feet west of Thirty-fourth Street :

south of South Street, West Philadelphia, . . .
Thirty-sixth Street, West Philadelphia to Belmont, .
in ci.ty of Philadflphia, P.l‘l., s o s e o

L]
[
€«
1]

Fifty-second St., West Phila., to Pottsville,

e o o o
> ® o o
o ® o o
« e 0 o
« e o o o
« o ® o o
o« o o o
e ¢ e o o
“« e o s @
o« o o o o o
o o o o o
« o » o o
* o 8 8 o o

Glen Loch, Pa., to Morrisville, Pa.,
Glen Loch, Pa., to Thorndale, Pa.,, . ..
Frazer, Pa., to West Chester, Pa.,, . . . . ..
Downingtown to Conestoga Junction, Pa., .o
Parkesburg to Shock’s Mills, Pa.,, ... . ..
Shock's Mills, Pa., to {)unction Balto. Div. N. C. Ry.,
Conestogajungtion to Dillerville Junction, Pa., .
@Aey o ¢ & 4 s o e s s e 8 8 e e = e o
Marysville to Junction Baltimore Div. Northern Centra
Tyrone, Pa., to Lock Haven, Pa.,,. . . « ¢« ¢ . . 4 «
Snow Shoe Intersection to Per Se, Pa.,
Fountain, Pa., to terminus, . . .
near Snow Shoe Station to terminus, . . - . . . .
15,007 feet west of Snow Shoe Station to terminus,
Milesburg to Bellefonte, Pa., . . . « . . . . ¢« . . .
Petersburg, Pa., to Junction New Porta e Branch, Pa.,
Altoona, Pa., to New Porta%’e Junction, Pa., . . . ..
Morrison’s Cove Junction, Pa., to Henrietta, Pa.,
Martinsburg Junction, Pa., to Martinsburg, Pa., .
Roarin% Spring, Pa., to Ore Hill, Pa.,. . ,
Canoe Creek to near Moore’sMill,. . . . . .
near Canoe Creek Junction to terminus, . . .
near Canoe Creek Junction to terminus, . . .
Ganister, Pa., to Oreminea, Pa., . . . . . . .
Clover Creek Junction, Pa., to Calcite, Pa., .
at Tyrone Station, . . . « ¢ ¢ o ¢ ¢ o o s«

« o o o

e o o o o

e s 8 o o o o
“ o o &2 % o @

.

-
.
.
.
.
.
.

i’a., and branc
Frazer, Pa., to Junct. Pheenixville Branch, Schuylkill Div.

.
.
.
.
.
.
.
.
.
.
.
0
.
.
.
.
.
.
.
.
.
.

e o o o 0 o o

olumbia, Pa., . . . . .. ...
Bridge to 2,809 fe

i

s 8 s e e v e

€s,

-

Ry.,

.

I.LINES OPERATED UNDER CONTRACT.

INC. oR
DEC. As
COMPARED
WITH 1909.

MiLEs
DRC. 3zst,
3910,

80.21
131.67

2.32

1.65
7.83
1.65 | .
1.25
3.3t
.« |D.
" x‘.g's D.
1.04 'l.
45.67
10.46
6.99
39.20
44.91
5.19
2.56
.50
S.11
54.33
22,26
1.32
4.75
2.04
2.81
32.45
6.31
18.54
<77
3.13
2.62
1.25
.76
8.30
2.84
-34

.63
.72
.11
1.04

- | 669.27 D-.——.;2

Pomeroy and Newark Railroad, ... ... ... Pomeroy, Pa,to Pencader,Del.,,. . . . ¢ ¢« ¢ s s ¢ ¢ ¢« 26.74!
Lancaster and QuarryvilleR.R.,, . ... .. . . . Lancaster, Pa., to Quarryville,Pa., . . . ¢ « + « « «"s « «| IS.21
Harrisburg, Portsmouth, Mt. Joy and Lancaster} {Dillerville, Pa., to Harrisburg, Pa., . « . . . « . ¢ s« 2
Railroad, . . « ¢ ¢ ¢ v v v ¢t 0 vttt 00 o Columbia, Pa., to Branch Intersection, Pa., . . . . . . 52.57 |
Bedford and Bridgeport Railway,. .. ... . . . Mt Dallas, Pa.,to Penna.and Maryland State Lineand branch, ; 49.06 1
Bedford and Hollidaysburg Railroad, . . . . . . . Cessna to Brooke’sMills, Pa., . ce. v v v v v oo oo .| 22.58 I 10.81
Lewisburg and Tyrone R. R. (E. Pa. Div. portion), Tyrone, Pa., to Fairbrook, Pa., and branches,. . . . . . .| 27.23
Cresson to Glen Campbell, Pa.,. . . . . .
. R Vail to Grampian, . . . . . ¢ ¢ s ¢ o o«
Cambria and Clearfield Railway, . ... ... Bellwood to Fordham, . .. ... . ... } and branches 398.86
Cressonto Irvona, . . . ¢ 0 0o 0o ¢ o o o o
Kaylor to Black Lick, . ... ... ...
PineRunRailroad, . . « « « « ¢« ¢ ¢« « « « « . . Irvona to Irvona Coal & Coke Company's Colliery No. 10, . 2.39
Tipton Railroad, . . . ¢ . ¢ s+ cveoea...Tipton, Pa,, toterminus, . . . . ¢« . v o0 ¢ oo 0o 3.55
Total lines operated under contract, . . . . . e o s e e s © e o o s o s s v e s e etee see e e 598.19 |l. 10.81
Grand total Eastern PennsylvaniaDivision, . . . . . . . ... ... ....: o e e e e ie e . . |1,267.46 1. 10.39
LINES USED UNDER TRACKAGE RIGHTS.
Huntingdon & Broad Top Mountain Railroad, . . . at Mt. Dallas, Pa., , « « « « ¢« ¢ ¢ s ¢ ¢« o « o o 0 ¢ o o« & .84
Huntingdon & Broad Top Mountain Railroad, . . . in Huntingdon, Pa., . . . « . ¢ ¢ v o v ¢ v 0 0 o o o 1.81
George’s Creek & Cumberland Railroad, . . . . . . State Line to Cumberland, Md,, . .. .. .. ... ... 6.35
Cumberland & Pennsylvania Railroad, . . . . .. .atState Line, . . . . ¢ ¢ v ¢ ¢ o ¢« o e ¢ o « o o ¢ o o« <46
Western Maryland Railroad, . . . . . . e eseoc.atCumberland, Md.,, . « . v ¢ ¢ ¢ v ¢ ¢ o ¢ o 0 0 o0 o 1.57
New York Central & Hudson River Railroad,. . . . Mahaffey, Pa.,. . . . ¢ ¢ v vt v v ¢ oce o 0 0 o 0 o o .31
Cherry Tree & Dixonville Railroad, . .. . . . . . Cherry Tree to Idamar and branches, . « « . + « « « ¢« . .| 37.60
Buffalo, Rochester & Pittsburgh Railway, . . . . . . near Curwensville, Pa., . . . . . . ¢ ¢ e st t e v v 0 0 v ™ <47
Buffalo, Rochester & Pittsburgh Railway, . . . . . . over Hog Back Branch, . . . ¢ ¢ e ¢ v ¢ o0 o 0 v 0 s 3.79
Philadelphia & Reading Railway, . . . . . . .. . . Harrisburgto Rutherford,Pa., . « « « ¢« ¢ ¢ ¢ ¢ e o e 0 s o] « « . |D. 4.50
Northern Central Railway, . . « . « + o . « « . . . West Fairview to Wago Junction, Pa.,, « . . ., . ... .[ 19.06
Philadelphia & Baltimore Central Railroad, . . . . . West Chester, Pa., . . . . ¢ ¢ ¢« ¢ ¢ s = ¢ ¢ ¢ ¢ 0 e 0 o« «I0

72.36 'D. 4.50
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MILEAGE OPERATED.
WESTERN PENNSYLVANIA DIVISION.
- . e — —— i e T LA D T S w2t = - = —r——== ch.o;;
D;‘c"l-:‘ﬁt' COMPARED
LINES OWNED. 1910-  lwiTH 1909.
Pennsylvania Railroad, . « « « ¢ . . . . .+« . . Altoona to Pittsburgh,Pa,,. . . . . ... ........|113.12
New Portage Branch, ... ........ ... Gallitzin to New Portage Junction, Pa., .. ... ... .| 14.92
LillyBranch, . « « v ¢ v ¢ ¢ ¢ e o e oo oo LillyPa,toterminus, . . . ¢« 0. oo v v o 2.13
Ben's Creek Branch, . . . « « . « e o o ¢« s+ .« Portage, Pa,,toterminus, . . ...« c e vooeoee..| 4.5
MartinBranch, « . . « « « ¢« ¢ ¢« ¢« « o+« o« . Portage, Pa,, to terminus, . . ... ... e v e d e 3.62 .
Sonman Branch, . « « ¢ ¢ ¢ ¢ « ¢ s s « o s « . . Junction Ben's Creek Branch, Pa,, to terminus, ... .. .89
Summerhill Branch, . .¢....¢ <4+« . .. Summerhill, Pa.,to South Fork,Pa.,, . . . . ... .. .. 1.99
South Fork Branch, . ... ... ¢ ¢ ¢+« .« . Summerhill to Ashtola, Pa., and branches, . . . . .. . .| 49.42
Bradenville Branch _ o {near Bradenville, Pa., to CokeWorks, « . « . . . .. .| 3.93
radenvifie Ch evvenvresoninin Junction Bradenville Branch to Coal Works, . . . . . . . ".90
Brush Creek Branch, -, . . « ¢ + ¢ ¢ « o » « « + . Jeannette, Pa,, toterminus, . « ¢ o v ¢ ¢ ¢ o ¢ ¢ e o + & «SI
Johnstown Branch, . . . . .. .. ¢ .+ oo« .. near Conemaugh, Pa, to Johnstown, Pa,, . . . . . ... 1.60
Sang Hollow Extension, ."« . . .+ .. ... .. Sheridan to Junction with Conemaugh Division, . . . . .| 13.86
New Florence Branch, . .............New Florence, Pa., to Lockport, Pa.,, .. .. ......| 4.30]|l. 4.3
. . Conpitt Junction to Allegheny, Pa., and branches, . . .| 113.78 [I. .21
Railroad, « o o v o v v v v o v woa § o0 b . ;
Pennsylvania Railroa { Kiskiminetas Ict., to Pittsburgh, Pa., and branches,. . .| 37.54 |I. 37.54
Indiana Branch, . + v ¢ ¢ ¢ v ¢ ¢ s « « + « » « . Blairsville Intersection, Pa., to Indiana, Pa., and branches, .| 20.30
Alexandria Branch, . . . « + « ¢« ¢ « o« « + « « » \West of Beatty Station, Pa., to near New Alexandria Station| 11.36 |D. .70
Dundale Branch, . « « « v« e v e« s i+ . s o New Alexandria, Pa., to Dundale, Pa., . . « o o o . .. .| 1.92|[. 1.92
South-west Branch, . « « « . . . .« ..« .. .near Greensburg to Fairchance, Pa., and branches, . , . .| 134.04 |I. .98
Bul RunBranch, ... .........4...Jcannette, Pa,,toterminus, « « « « « + ¢« ¢ v ¢ ¢ v 0 o o 91
ManorBranch, « . « ¢ « ¢ ¢« ¢+ ¢ ¢ ¢ e e oo oo Manor,Pa,toClaridge, Pa., . « « « ¢ ¢ ¢ v ¢ e 0o ... .| 426
Youghiogheny Branch, . « + « ¢ « + ¢ « + + « « » Shafton, Pa,, to Gratztown, Pa., . « « ¢ o ¢ v ¢ v o . . .| 1095
Turtle Creek Branch, .. . . .o . . « . .« . .. Trafford, Pa, to Delmont Mine, . . ... ... .....| .20 I .64
Lyons Run Branch, . .......0¢¢¢....S5aunders, Pa,,to Elkins, Pa.,. « + . v v o ¢ o o o o . .| 3-8
East Pittsburgh Branch, . . . ... ... . ... Trafford, Pa., to junction with Union R.R.,. . . ... .| 55| 3.15
Port Perry Branch, . . . . . ... ... ... .. Turtle Creek, Pa., to Thomson, Pa., . « . . . ... .. .| 202
Brilliant Branch, . .. .....4¢%+ 44 ... . EastLiberty Station to near Aspinwall, Pa., and branches, .| 4-82 L .8
Duquesne Way Elevated Branch, . . . . . . . . . near Union Station, Pittsburgh, to Fourth St., Pittsburgh, . 74
Pennsylvania Railroad, . . « . « ¢ 0 0o 0 0 ¢ ¢ . & {Pittsburgh, South Side, to junction with P. M. & S. 118.82
R. R., south of Denbeau, Pa., and branches, . . .
Totallinaowngd; I T R T T R K Y LA L L7
LINE OPERATED UNDER CONTRACT. )
Pennsylvania, Monongahela and Southern Railroad, Junction with Monongahela Division to Rice’s Landing, Pa., 6.93 |
Grand total Western Pennsylvania Division, . . .. ... ........ c e e e e s e e s e s e e | 704,69 |I. 48.84
LINES USED UNDER TRACKAGE RIGHTS.
Steubensville Extension, P.R.R., .-. . . . . . . . Union Station, Pittsburgh, to South Side,. . « . , . . . . 1.18
Pittsburgh, Cincinnati, Chicago and St. Louis Railway, Pittsburgh, South Side, to DU Tower,« « . « « « « « « .| 2.07
Monongahela Railroad, « « + ¢« « v o o v o oo . . Brownsville, Pa.,, s v v v v ¢t 4 ¢ ¢ s v s e 0o s 0 s 0o 1.00
Baltimore and Ohio Railroad, . . . . « . . . .. . Johnstown, Pa., . . . ¢ s ¢ ¢ o o 0 v 0 0 00 a0 0 o o0 1.07
Cambria Terminal Railroad, . .~ . .. . ... . near Johnstown Pa,. .« ¢ o ¢ « « o o s e o s e oo 0.8
6.17
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MILEAGE OPERATED.
NEW ]ERSEY DIVISION

hlcnlASI

'D""‘" Ducnn\s:

LINES OWNED. | Tisies | As com-

' PARED

YIT!IIO°9

Delaware Avenue Branch, . . . . ... ... ¢ 3~52 :1- .02
Pennsylvania Railroad, . . . . . . . . o Sgnm;lng;f:e%%?:;g{and‘ D _73[ "

Thirty-fourth StreetBranch, . . . . .« . oo oo ..« .63 IL .63
Totallineeowned...............ﬂ.................... PN 5.24 |

LINES OPERATED UNDER CONTRACT. |
PennsylvaniaTunnel and Terminal Railroad, Manhattan Transfer Station, N. J., to Harold Ave,,
LongIsland City, NNY.,, . & 4« i e v o v s o oo v oo I8 (I 11.89
United New Jersey Railroad and Canal Company :—
New Jersey and Pennsylvania State Line in
Delaware River at Trenton, N. ]., to
Jersey City, N. J., D (N 2 8
'CamdenNJ.toSouthAmboy,N]. T 3 % %
Connection with Freehold and Jamesburg

—
-

Agricultural Railroad, . . . « . .at Jamesburg Junction, N. J., . ¢ ¢ s 0 ¢ v o o @ .28,
Connection with Kinkora and New Lisbon !
Railroad, . .. ... . ... atKinkora, N.J., v v v v v 0 00 o v v 0o o .3t

Connection with Delaware River Railroad
and Bridge Company’s Branch No. 1, . at Fish House, N. J., . . . ... ... .. ... .25
Connection with Camden and Burlington

[}
County Railroad, . . at Pavonia, N.J., .. ¢ v o0 v v v vt e v s .lg\
Connection with West ]erse and Sea-
shore Railroad, AtlantlcClty Division, ., atCamden, N. J.,, . ¢« . ¢ ¢ o v e v v v v v s o .10
BRANCHES.
HarsimusBranch,.. . . . . . . . . . . near Marion, N. J., to Harsimus Cove, N. {‘I' .. 1,36
Centre Street Branch, . . . . . . . . . Harrison, N.J fo Canal Street, Newark, N.J.,. 1.34°
Bonhampton Branch, . . . ... . . . « Metuchen, N.j to Bonhampton N.J,..... 18!
*KingstonBranch, . .. ........ Monmouth uncuon, N. J., to ngston N e » 4.28
{)mesburg Branch, . ... ... ... Monmouth Junction, N. J., to Jamesburg, N.J.,, .  5.45
rinceton Branch, . . .. ... + « « o Princeton Junction, N.] 'to Princeton, N. J ow e s 3.06,
OMillham Branch, . . . . . ... .. . . Millham Junction, N.J., to Coalport mTrenton,NJ o 2.00.. . +[D. .01
Bordentown Branch, . . . . . . . . ., Trenton, N. J., to Bordentown, N. J., . . . . .. 6.07:
Florence Branch, . . . ... ... .. Florence, N.] to Wood's Iron Works, . e 2.04
South Trenton Branch, .. ... . . . Coalport, Trenton to near Hamilton Ave., Trenton, g
“ + e e m e s s e s s s e s s as e 87|+« ¢+ -|D. .0
— | 147.34 3
Harrison and East Newark Connecting
Railroad, . . * ° . « in Harrison, N‘J ..... c s e s e e e e 21 I La2r
Perth Amboy and Woodbrldge R:«ulroad near Rahwa I, to Perth Amboy, N. J., C e e e e e 6.43
Millstone and New Brunswick Railroad, . Millstone Junchon, N. J., to East Millstone, N. J., . . . . . 6.56 ,
Rocky}{xllRanlroadandTransportatxonCo Kingston, N. J., to Rocky Hill, N. J.,. . . 2.84 4

Belvidere Delaware Railroad, . . . . . . Trenton, N. J., to Manunka Chunk, .J., and branches . 8r.08 I .02
Philadelphia and Trenton Railroad, . . . Kensmgton. Phlladelphla, Pa., to New Jersey and Penn
I

sylvania State Line in Delaware River at Trenton, N. 26.32 D. .o5

Frankford to Girard Avenue, West Philadelphia, Pa., . 1 |
Connecting Railway, . . .. .. « « North Philadelphia to Chestnut Hill, Pa., . . . . . . }‘E§ 35.65 ID- .33
near Allen Lane Station to near Fort Hill, Pa., . . . . “g
Delaware River Railroad and Bridge, . . Philadelphia, Pa. (Frankford Junction), to Pensauken, N. J.,
and branches, . « « ¢ ¢ v 4 v v b b e e 0 e s e e 9.52

Freehold and Jamesburg Agricultural Rail-
road, . . « «» Jamesburg unctlon, N.]J., to Sea Girt, N. J., .. ... .| 27.31,

Kinkora and’ New Llsbon Rallroad . . . Kinkora, N. J., to Lewistown, N. J., . .. .. .| 1o.46
Il;avloma N. A l\t/[o Pem}l}ell';onBN Jh, P e s o e e e 22.35
. . ur mgton an ount Ho ranch, . . . . .12
Camden and Burlington County Railroad, { onnection  with Philadelphia and Long Branch 7
Railroad, at Birmingham, N. J,. ... . ... .39 ”
! — 29.
Mount Holly, Lumberton and Medford ?
Railroad, . . . . . « « Mount Holly, N. J., to Medford, N. J., ... ...... 5.94
Vincentown Branch of  the Burlmgton
County Railroad, ... . . Ewansville, N. J., to Vincentown, N. J.,. . « . . . ... 2.77
Philadelphia and Long Branch Rallroad, . near Blrmmgham N. J., to Bay Head, "N J., and
branches, . . o v v e e v oo e e | 4874

Totallines operatedundercontract, «. . « o v v ¢ 4 v e s o o v o o s o s s oo s s o4 oaa|as2.92]|L 11.70

Grand total New Jersey Division, . . « « ¢ ¢ ¢ ¢ ¢ 4 v v o o o v 8 6 o 0 o ot v s o v o s 458.16—11.!2.35

LINES USED UNDER TRACKAGE RIGHTS

Delaware, Lackawanna and Western Rail- |

road, . . ......4.44s ... . Manunka Chunk, N.]J., to Stroudsburg, Pa.,. . . . . ... 17.75

National Docks Railway, . . . . . . . . . Waldo Avenue to Communi aw, N. f. e e b s e s s e en 1.77

Central Railroad of New Jersey, . . . . . Woodbridge to north end of Raritan Bay Bndge, e s v e 1.66
Pemberton and Hightstown Raxlroad . Pemberton to Lewistown, N. J., “ v e e e e e 2.50 |D. .04

New York Bay Railroad, . . . . . . . Waverly, N.]., to Greenville and branches, “ee e e e ) 13.56 56
L 37.24 37-24 |D 04

The Pennsylvania Railroad Company also operates, as part of the New Jersey Division, the l)elawane and Raritan Canal, 66.00 miles ;
the Hudson River Ferries, 1.00 mile; and the Pennsylvania Annex, 1.00 mile. On November 27. 1910, the Pennsylvania Annex ceased operations,

% Included in the operations of the Rocky Hill Railroad and Transportation Co.

© lucluded in the operations of the Belvidere Delaware Railroad.
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MILEAGE OPERATED.
ERIE DIVISION.

INCREASE
OrR
MILES | DECREASE
LXNES O\VNED. DEC. azst. | AS COM-
1910. PARED
WITH 3909

Sunbury, Pa., to Tomhicken,Pa., . .. ... .. 43.22
inHazleton, . . . ...+ ¢ ot cvueonn a2
Catawissa, Pa., to Wilkes-Barre, Pa.,, . ... .. 43.32
Nanticoke to GlenLyon, Pa.,. « . . « . . . ., 5.13
Nanticoke, Pa., to BreakerNo.7, . . . .+ . .. 1.17
Nanticoke to Junction with D. L. & W.R.R.,.. . 1I.10
i Rock Glen Junction, Pa., to Nescopeck, Pa.,. . . 11.75
Pottsville, Pa., to New Boston Junction, Pa.,, .. 9.90
Morea, Pa., to Morea Breaker, . . . . ... ... 1.3t
Frackville to Shenandoah, Pa., . . .. .. ... 4.70
near Shenandoah Station, Pa.,to\WWm.Penn Colliery, 2,56
Lewistown, Pa., to Milroy, Pa., e . . . . ¢« o . . 1I1I.14
Lewistown Junc., Pa., to Selinsgrove Junc., Pa., . 44.61

Pennsylvania Railroad, » + ¢« ¢ « ¢ ¢« . . .

180.03
Sunbury, Pa., to Erie,Pa.,. . . . .. ...... 287.54

Connection with L. S. & M. S. Ry. in Erie, Pa.,, . 1.76
Queen’s Run, Pa., to North Fork Junction, . . . . 6.14
Allen’s (Williamsport, Pa.) to Nisbet, Pa., . . . . 7.47
near Newberry, Pa., to Williamsport, Pa., . .. . 2.17
in city of Williamsport,. . . . . . .. ... ... 4.93
Connection with E. & W. R. R., Newberry, Pa., . .90

{ near Lemont to Bellefonte, Pa., . . ...,.... 9-42

Totallinesowned,. . v ¢« i ¢ 4 4 i o v ¢ v i a o o o s 0 s 0 0 s s s o o a e ..'500.36

LINES OPERATED UNDER CONTRACT, ’ |

Lewisburg and Tyrone Railroad ‘

(Erie Division portion), . . . . . . . . Montandon, Pa,, to near Lemont,Pa. . .. ....... 57.94
Ridgway and Clearfield Railroad, . . . . . Ridgway, Pa., to Falls Creek, Pa., . .. .........| 27.08
Johnsonburg Railroad,. . . . . . . . . . Johnsonburg, Pa., to Clermont,Pa.,. . . . . .. .. .. .| 19.65

Total lines operated under contract, . « « . = v ¢ v« o ¢ o o v s o s s o b 4 b e e b e e 104.67i

Grand total Erie Division, . « « « ¢« ¢ o ¢ ¢ 4 « « o 6 o s o s o o s s o e v 64 - aaeai o) 605.03

LINES USED UNDER TRACKAGE RIGHTS.

Lehigh Valley Railroad, . . . . . . ... . Gum Run and Tomhicken to New Boston Junction, Pa., . .| 27.95|I. .92
Lehigh Valley Railroad, . . . ... .. .Wilkes-Barre,Pa.,, . « . v « ¢ ¢« v ¢ v o v 0 0o oo oo 19
Philadelphia & Reading Railway, ... . . Frackville to Wetherill Junction, Pa., . . . ... ... .. 3.00
Northern Central Railway, . . . . . . . . Selinsgrove Junction to Sunbury, Pa., . . . . . . . .. .. 4.91
Kishacoquillas Valley Railway, . . . . . .Reedsville “Y,”” . . . . . ¢ . i ittt v v v v oo .23
Elmira & Williamsport Railroad,.. . . . Williamsport,Pa., . . . .. ... .. ... e e ee e .98
Lake Shore & Michigan Southern Railway, .Erie, Pa.,, . . . ¢ o . v v v v 0 v v v o v vt v v oo v .33

3759, 1. .92
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MILEAGE OPERATED.
BUFFALO AND ALLEGHENY VALLEY DIVISION.

' o .
LINE OWNED. DEC. 31st, [T4s Cou-
PARED

WITH 1909,

Pennsylvania Railroad, . « + « « « « . . Brilliant Branch—near Nadine Station to 3,307 feet east
ennsy ! of Lemington Avenue Bridge, Pittsburgh, Pa., . eol....|D. .8

Pennsylvania Railroad, . . . Kiskiminetas Junction to Oil City, Pa., . 103.17 | 1. 103.17

Pennsylvania Railroad, . . . . -+ ... .RedBankto ritwood, Pa.,. ¢« ¢+ ¢« « .+ . . : . ' o« 109.96 | 1.109.96

Sligo Branch, .R.R.,. . . . . . . . . . Lawsonham toSligo,Pa., « « « « v v 4 s s o s o ¢ = o & 10.55 | I. 10.55

Brookville Branch, P. R.R.,,. . . . . . . inBrookville, Pa.,.c « « v v e v v e oo v e oo 1.39 |[I. 1.39

Penfield Branch, P.R.R.,. . . . . . . . . Penfield Pa,,toterminus, . « . ¢« ¢ ¢ ¢ ¢ ¢ o o ¢ 2+ o ¢ & « 1.09 [I. 1.09

Totallinesowned, oo v ¢ & v i v ¢ o o ¢ 6 o ¢ o 0 06 o o s e s s aas aeo .~....._..226.l6l-215-35
LINES OPERATED_UN_D_ER CpNTRACT. -

MILES.

. Qil City to Pittsburgh, Pa., and branches, _ ... Te .| |POn

Allegheny Valley Railway, {Red Bank, Pa., to Driftwood, Pa., and brahchw,. e e s | D299
Western New York and Pennsylvania Railway :

Buffalo, N. Y., to Emporium, Pa., . . . . . ¢ . . ¢ e e s oo e

.118.40 |+ o+ o - D. .8

Buffalo, N. Y., to Oil City, Pa.,and branches, . ... . ¢ ¢ ¢ v oo v o e s s o« «150.99

Oil City, Pa.,,toIrvineton, Pa.,, .+ ¢« ¢« ¢ ¢« o ¢+ ¢ ¢ ¢ ¢ ¢ ¢ o s s ¢ 0 s 006 e oo 50I9

Warren, Pa.,toOlean, N. Y., ¢ & ¢« o ¢ v o o o 0 o o o o v o s o oo osoaes 5965
"] 388.23
Union Terminal Railroad, . ... ... .inBuffalo,N. Y., « ¢ e i i o v o i o o o e o oo eweaesi 2.32
McKean and Buffalo Railroad, . . . . . . Larabee, Pa.,to Clermont,Pa.,, .. .. ...... 4. .| 22:35
Genesee Valley Canal Railroad, . . . . . Rochester, N. Y., to Hinsdale, N. Y., and branch, . .. .| t01.27
Genesee Valley Terminal Railroad, . . . . near Rochester to Lincoln Park, N. Y., ........ 2.38

Rochester, New York and Pennsylvania

Railroad, . ..+ .20¢...+ +..NundaJunction, N. Y, toNunda, N.Y., . ....... 2.36
Kinzua Railway, . . . « . . . .. ... .Kinzua, Pa,toGates, Pa,, . « .+ « ¢ v0ov e e e s o s 4 .| 12.96
Bradford Railway, « « « « « v o ¢ ¢ o o oinBradford,Pa., . . .« cv0 v i 6 e 0 v 0 v 0t ot v 0 .05
Kinzua Valley Railroad, . . ... ... . Morrison, Pa.,to WestLine,Pa., . . . . ... ...... 9.82
Olean, Bradford and Warren Railway, . . Bradford, Pa., to Tarport,Pa.,, . ... .......... 2,29
Olean, Bradford and Warren Railroad, . . . . e e e I.71

Olean, N. Y., to Pierce’s Tannery, .

Total lines operate_d under <_::);1'trac?, e e e

-
w
<
(7]
2
o
N
(=)
t.'u
-~
w0

" Grand total Bufialo and Allegheny Valley Division, » . » + o « = o + « =« v + v e v s v s o...|771.20 |D.3%.42

LINES USED UNDER TRACKAGE RIGHTS.

New York, Chicago and St. Louis Railroad,. at Dunkirk, N. Y., . .
New York Central and Hudson River Rail-

road, .. v v s e v v inBuflalo, NNY, L0 s e i e e, 97
Buffalo Creek Railroad, . . .. ... . .inBuffalo, N. Y. . © v v v v 0 v 0 0 0 0 v v 0 o o oo 3.98
lehigh and Lake Erie Railroad, . . . . . . inBuffalo, N. Yo o ¢« ¢ v v 6 ¢ 6 6 0 0 v v e v 0 00 o 1.77
Pittsburgh, Shawmut and Northem Railroad,inOlean, N. Y., . . . . ¢ v ¢ ¢ o 4 o 0 s o o o ¢ o & . .18
Buffalo, Rochester and Pittsburgh Railway,. Chili Road, Gates, N. Y., « « v v v v o vt 0 0 o 0 v o . .30
Buffalo, Rochester and Pittsburgh Railway,, Riverside Junctionto Bradford, N. Y., . . . ¢« ¢ ¢ ¢ o . . 9.14 | D. .36
ErieRailroad, . .. ........ .. .in0ilCity,Pa,.. . v oo v v newuensnn | -33|L_.33
16.79 | D. .03
) _ SUMMARY.
L INCREASE
OWNED LINE Orx:’.::m Ll::ngiw TotaL LINR ch‘:luSl
OPERATED, UNDER TRACKAGE OPERATED. As COM-
CONTRACT. RIGHTS. w,.:‘,“",‘;,.
Eastern Pennsylvania Division, . « « « . v v 0 v oo . | 669.27 .1 2.36 .82 L. 5.8
Western Pennsylvania Division, . . . . . . ... ... 697.76 592.9?, 76.%7 !’ﬁg.sg 1.43.83
New Jersey Division, . . o « v 0 o v o v 0o 0000 5.24 452.92 37.24 495.40 11 12,31
Erie Division, . . .. ... . IR R B 500.36 104.67 37.59 642.62 |I. .92
Buffalo and Allegheny Valley Division, . ... .. .. 226.16 545.04 16.79 787.99 | D.38.45
Totals, . . . . .. .. ... .. e e e e e e 2,098.79 1,707.75 17075_ 3,97—6._69— —I._zg.sl
lngez_nse_?_r‘decreas?. ..... v e eww oo |l 27443 |D. 241.27 ;D.  3.65 |I.  29.51 |

The Pennsylvania Railroad C(-n;npany ;ﬂso operates as part of the New Jersey Division, the Dela var 1, 66 iles;
the Hudson River Ferries, 1.00 mile; and the l'!;nnsylvanig Annex, 1.00 mile, y ' ware and Raritan Canal, 66.00 miles;

OWNED LINES OPERATED BY OTHER COMPANIES.

MiILEs, |

OPERATED BY
York Branch, . . . . . . . York to Columbia, Pa., . . . . . . . Northern Central Railway Co., . . .| 12.88
Rockville Branch, . . . . . Rgckville;c‘) Dauplm\k Pa., Philael. " Northern Central Railway Co., . . . . 2.67

. ray’s Ferry to West iladel- | /Philadelphia, Baltimore and Wash-
Gr.aysl‘erry Branch,. . . . phia, Pa, . . ... ... ... { ington Railroad Company,. , } 1.66
Winfield Branch, . . ... . \Vinfield Junction to Winfield, Pa.,. . Winfield Railroad Company,. . . . . 9.16

Shamrock Branch, .. . . . {N%zkesa{%‘:r'ksf) a.., _t? . S.h"fmka} Monongahela Railroad Company, . . 1.39

Steubenville Extension, . . in Pittsburgh, Pa.,.. . . . . + . . . {Piﬁg“é%hi‘osii“g;?;g; c f;:;cazg;’}

1.18
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FREIGHT TRAFFIC STATISTICS (RAIL).
i COMPARISON
' EASTERN WasTerN NEw JERSEY | E By PBNTN:::CL' WITH 1909,
ENNSYLVANIA RIE DivisSiON. ALLEGHENY SYLVANIA | V2T 1909.
I P“l')‘fvvl::'::.u P wa;lou. Duvision, f\_lALu-;v DivisioN RA!U:;’_‘I;iO_- lt;)c::;xs::s:.n
- | ‘ —DHCREASR,
Mileage operated, . . . . . | #1,339.82 *210.86 #495.40 | *642.62 | *787.99 *3,976.69 | I. 29.51
Freight revenue, . . . . . . . £46,127,228.25 (£30,234,949.93 $18,966,617.16 I311,8x0,452.6z '$11,063,768.77 [$118,203,016.73 ,1.$7,454,038.69
Per cent. of total revenue, .. .| 77-94 77.10 55.37 82.97 81.52 73.67 | D, 0.36
Number of tons carried—(rev- !
enue freight,) ., . . .. .| 74839177 | 75,340,625 | 36,490,648 : 25,098,064 | 15460721 | ©129,858,3s53 |l  9,439.973
Number of tons carried—(com- ! '
pany freight), . . ... .. 4,950,231 7,685,399 2,210,401 1,494,165 1,338,851 Or2,138,253 I. 1,612,506
Total number of tons carried, .| 79,789,408 86,026,024 38,701,049 | 26,592,229 16,799,572 O!4t,996,606|l. 11,052,479
Number of tons carried one | \
mile—(revenue freight), . . 9,343,717,287 |4,473,852,507 |2,105,652,701 2,189,072,439 (2,167,697,339 [20,279,992,323 [.1,172,026,722
Number of tons carried one
mile—(company freight), . .| 538,372,680 | 436,962,467 67,375,065 | 86,970,849 | 112,386,348 | 1,242,067,409 'I. 195,408,870
Total number of tons carried | : |
onemile, . .. ... ...988208,967 |4,910814,974 [2,173,027,766 2,276,043,338 !2,280,083,687 [21,522,059,732 !I.1,367,435,592
Average miles each ton was
carried—(revenue freight), . 124.85 57.11 57.70 87.22 140.21 156.17 D. 2.51
Average number of tons in
loaded car—(revenue freight), 28.25 26.56 26.40 23.03 26.42 26.82 D, o.10
Average train load—tons (rev- |
enue freight), . . . .. .. 763.06 593.89 567.37 648.45 494.68 649.01 D. 7.27
Average number of loaded cars
in train—(revenue freight), . 27.01 22.36 21.49 28.16 18.72 24.20 [|D. 0.18
Average number of empty cars
in train—(revenue freight), . 16.06 9.65 10.50 9.59 10.40 12.36 D. 0.94
Average revenue per ton
(cents), . o v v e o v oo 61.6 38.6 52.0 47.1 71.6 91.0 |D. 1.0
Average revenue per ton per .
mile (cents), ... ... . 0.494 0.676 0.901 0.540 0.510 0.583 I 0.003
Average cost per ton per mile .
(cents), « o ¢ v v v v o v 0.317 0.486 0.696 0.389 0.414 o.412 “|L. 0.032
Average net revenue per ton
per mile (cents), .*. . . . . 0.177 0.190 0.205 0.151 0.096 o.171 |D. 0.029
Per MILE oF RoAD.
Number of tons carried—(rev-
enue freight),. . . . . . .. 55,858 110,205 73,659 39,056 19,620 32,655 |I. 2,148
Number of tons carried—(com- -
pany freight),. . . ... . 3,695 10,811 4.462 2,325 1,699 3,052 |I. 38s
Total number of tons carried,.. 59,553 121,016 78,121 41,381 21,319 35,707 L. 2,533
Number of tons carried one )
mile—(revenue freight),. . . 6,973.860 6,293,578 4,250,409 3,406,480 2,750,920 5,099,717 |I. 258,801
Number of tons carried one
mile—(company freight), . . 401,825 614,696 136,001 135,338 142,624 312,337 |I. 47,171
Total number of tons carried
onemile,.. .. ......( 737568 6,908,274 4,386,410 3,541,818 2,893,544 | -5412054 |I. 305,972
Revenue freight train mileage, . 9,139 10,597 7,491 5,253 5,561 7,858 |I. 482
Freight revenue,. . . . . . .| $34,427.93 | $42,532.92 $38,285.46 |  $18,378.59 |  $14,040.49 $29,723.97 |1 $1,666.22
Freight expenses,. . . « . . ., $22,138.19 £30,573.64 $29,578.21 $13.257.76 $11,383.40 3?1-005-80‘1- $2,599.00
Net revenue from freight, . . .| $12,289.74 $11,959.28 $8,707.25 $5,120.83 $2,657.09 £8,717.17 ' D, $932.78
. )
PER REVENUE TRAIN MILE. |
Freight revenue (cents),. . . .| 376.8 401.6 SII.2 350.0 252.6 378.4 |[D. 2.1
Freight expenses (cenrsz, | 242.2 288.5 394.8 252.4 204.7 267.3 I. 17.7
Netrevenue from freight(cents),- 134.6 113.1 116.4 97.6 47.9 III.I D. 19.8
| |

¢ Includes line o

rated under trackage rights,

Duplication eliminated as per note on page 4.
?ues are included in Expenses in computing above statistics
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PASSENGER TRAFFIC STATISTICS (RAIL).

Eastean | Westasn : BUFFALO AND | TorAL , ComParisox
| PENNSYLVANIA  PENNSYLVANIA NB:'V{;'?:' EriE DivisioN. | ALLEGHENY | P ENNSYLVASIA |__WITH 1909.
| Division, DIVISION. . VALLEY D1viISION c OM:"-ROAII;IO [ lscnnsg or
4 - BECREASE.
] 1]
. i | 1 !
Mileage operated, . .. . .. 1,339.82 710.86 ! 495.40: 642.62 | 787.99 , 3,976.69 I 29.51

Passenger revenue, . . . . . $9,928,619.50 | $7,073,196.63 '$12,325,605.59 $1,804,274.79 $1,963,334.45 $33,185,030.96 |[. $2,774,242.57
Passenger train revenue, . ‘. . 12,630,766.c7 ‘ 8,687,764.00 ' 14,864,755.69  2,280,503.50 + 2,361,402.67 * 40,825,191.93 .I. 3,115,675.87
Passenger revenue per cent. of

total rail revenue, . . . . . 16_.781I 18.04 | 35.99 13.31 1447 | 20.68 . 0.35
Passenger train revenue per i | | .
cent. of total rail revenue, , 21.34 22.15 | 43-40 l 16.02 17.40 25.44 I. 0.23

Number of passengers carried, | 16,389,750 19_690,519' 29,251,206 3,337,345 3,396,078 'O 69,979,457 1. 7,587,321

Number of passengers carried I !
onemile,. . . ... ... 482176095 350,521,141 ' 682,801,927 85,008,593 93,436,093 1,693,943,849 . 145,763,586

Average miles each passenger l i

was carried, . . . .. ... 29.42 17.80 23.34 25.47 27.51 24.21 'D. 0.60
Average number of passengers | : | i

percarmile,. . . .. ... 14 17 20 13 13 | 16 I
Average revenue from each . | .

passenger (cents), . . . . . 60.6 359 42.1 i 56.8 57.8 474 D. 1.3
Average revenue per passen- | .

ger per mile (cents), . . . . 2.059 2.018 1.805 2.228 2.101 1.959 | D. 0.005
Average cost per passenger per ' \

mile (cents), . . . . . . . Il 1.754 ' x.759| 1.474 2.278 2.098 1.687 D. o.o14
Average net revenue per pas- ' , Loss.

senger per mile (cents), . . 0.30§ - 0.259 0.331 | 0.050 0.003 o0.272 1. 0.009

Per MiLE OF RoAD. ; , | ! !
Number of passengers carried, ' 12,233 27,700 i 59,046 5,193 [ 4,310 17,597 l I 1,790
Number of passengers carried ! ! i '

onemile, . ........ 359,881 493,094 1,378,284 132,284 | 118,575 ' 425,968 il- 33,744
Revenue passenger train mile- 6.6 | ¢ | ¢ S0 l 6626 1

A, e v b e v e e e e e 093 7,335 16,321 | 2,922 2, ,626 |, 1. 414
Passenger revenue, . . . . . $7,410.41 $9,950.20 $24,880.11 l £2,947.74 $2,491.57 | $8,344.89 L $640.46
Passenger expenses, . . . . . $6,311.70 $8,673.32 $20,311.00 Losgs.ors.Ss 52.483-18, $7,187.27 L $516.54
Net revenue from passengers, . $1,098.71 $1,276.88 ! $4,569.11 l $66.11 $3.39 $1,157.62 1. $123.92
Passenger train revenue, . . . £9,427.21 | $12,221.48 $30,005.56 £3,548.76 $2,996.74 «  $10,266.12 L. $712.59
Passenger train expenses, . . $8,926.15 $11,747.13 $24,551.66 o sf,;,ooz.o:; Lossﬁ;,3os.34 ‘ $9.467.48 1. £778.49
Net passenger train revenue, ., $501.06 ' $474.35 $5,453-90 '3453.27 $308.60 $798.64 | D. $65.90

\ |

PER REVENUE TRAIN MILE. ! l i
Average number of passengers, 54 | 67 84 a5, 42 64 IL 1
Average number of passenger .

CArS, « o o o o o o o o - 5.93 | 5.84 5.64 ; 5.06 i} 4.58 5.6s D. 0.02
Passenger revenue (cents), . .-l . 1mog 135.7 152.4 | 100.9 89.0 | 125.9 L 1.9
Passenger expenses (cents), . 94.3 l 118.2 124.4 | o 103.1 | 88.9 | 108.5 e 1.1

SS. [
Net passenger revenue (cents), 16.4 . 17.5 28.0 I 2.2 [ 0.1 | 17.4 1. 0.8
Passenger train revenue (cents),! 140.8 166.6 183.8 121.4 ' 107.0 \ 154.9 ‘ I 1.1
Passenger train  expenses l l '

(cents), v o v o v o oo . | 133.4 160.2 150.4 1369 18.1 I 142.9 II. 3.0
Net passenger train revenue | . Loss. Loss, . .

(cents), < o v o o 0 o - o s 7.4 6.4 33.4 i 15.5 1.1 12,0 ID. 1.9

REVENUE AND EXPENSES PER MILE OF ROAD.
. ToTAL COMPARISON
Par!;::ss:f:.«"nm Psmisvﬁr::u NS:"'"JS':'“Y | ErIE Division. BX:::";-:EA::!D P"'ﬁ‘:f:_’:g&“‘ __WITH 1909 _
DivisioN. Division. ON. i ALLEY DIVISION CoMPANY, 1910, onlgz:;\;l;s
T T T T " -- T

|
Grossrevenue, . . . ., .' $44,173.21 ‘ $55,166,17 $69,140.12 1 $22,150.17 $17,223.03 $40,349.46 1. $2,450.55
Operating expenses, . . . . .  $£31,064.33  $42,320.77 *  $£54,129.88 | $17,259.80 $14,688.74 ©  $30,474.28 1. $3,377.49
Net operating revenue, . . . . $13,108.88 $12,845.40 ' $15,010.24 | $1,890.37 $2,534.29 | $9,875.18 D.  §926.94

Note.—Passenger expenses include charges specially appertaining to that traffic, and also such proportion of the common expenses as its revenue train
mileage bears to the total mileage, after chirging against .&il and Express revenue their proportion of such common expenses.

Train Mile revenue includes revenue from Mail and Express traffic.
© Duplication eliminated, as per note on page 6.

Taxes are included in Expenses in computing above statistics.



TRAFFIC AND MILEAGE STATISTICS.

RAIL.
- - i - - T "EasTERN Wastean Naw Jemsay E-n:. ‘" Burraro Axp  TOTAL Comparison with _ Perceatage
CLASSIFICATION. PENNSYLVANIA  PENNSYLVANIA Divisio. Division, ALLzoEENY VaL- PENNA. R. R. Co. 1909 I 1
I Division. Division. ° . LeY Drvision, 1010. or D« or D
- e e . am - : N ——— Rabiacd
’ |
]
LocomoTives MiLzAGE. |
Revenue Service. H
Freight Locomotive—Miles..cceceeiooseocss 14,024,106 13,475,714 3.828,304 4,152,383 8,000,616 30,481,113 L. 2,003.538 7.04
i 9,673,203 6,062,128 8,436,040 1,055,429 2,300,876 28,427,766 1. 2,629,636 10.39
76.709 9,226 12,054 9.920 30,029 ' 138,028 D. 23.863 14.66
10,182 32,060 63,007 7,166 2,828 115,740 L. 7.627 7.08
Switching Locomotive—Miles....cccececeeeee 7,812,041 6,445,072 5,645,601 1,718,652 1,035,241 23,553,507 L. 2,895,508 14.02
TotaL Revenue Locomotive MiLsacs... 31,507,921 25,028,100 17,084,896 7.843.550 i 9,265,587 o1,717,054 L 8,412,533 10.10
1 \
Non-revenue Service Locomotive—Miles. oee0.) 2,047,400 1,360,222 | $12,869 : 449,307 | 686,569 | 5,047,466 L. 813,200 10.91
| I
CAR MiLEacs. .
Revenue Service. ,
Freight Car—Miles. |
Loaded. eceeeecncessaccocansscanssnsse) 330,721,692 168,404,547 79,749,706 908,038,411 83,017,490 755,021,855 I. 46,341,767 6.52
Empty.iveececoscsanaes escecsevses 196,678,308 | 72,667,834 38,070,368 32,373,046 45,568,261 386,267,714 D. 861,437 .22
Caboose...............................I 11,055,002 7,385,296 | 3.567.274 3,360,857 4,220,445 ' 30,497,964 , L. 2,026,852 | 7.13
TotAL FRRIGHT CAR—MILBS.............I 539,355,080 \ 248,457,677 122,206,348 130,763,214 ' 131,815,205 1,172,687,533 L. 47.407.182 I 4.31
f )
Passcnger Car—Miles. | | | ’
Passenger. cve.vveereaceccactisasscsancasnnsl 21,606,863 14,466,028 24,709,885 | 4.958,324 | 5,537,645 I 71,279,645 | 1. 4,352,168 6.50
Sleeping, Parlor, and Observation..cecessecses 13,118,648 6,303,122 10,265,023 1,508,173 1,586,577 | 32,781,443 | L. 3,431,216 11.69
Other Passenger-train Cars.c.coeececscccccnes 18,410,741 0,625,075 10,580,021 | 3,004,538 | 2,070,806 [ 44.593.071 | L 2,110,308 4.90
\ | '
ToTAL PASSENGER CAR—MILBS.cceerencess $3,136,252 i 30,395,025 ] 45,556,730 l 9,47:,035] 10,098,118 ‘ 148,654,159 | 1. 9,902,779 7.-14
' | |
Special Car—Miles.
Freight—10aded. c.vuueeeeereoacsnnassansens 56,478 57,514 21,717 23,351 17,533 176,503 | L 18,585 11.76
Freight—empty.ovceeeeeccessasesaasssnnnss 0490 415 734 o8 66 2,262 | L. 1,752 342.66
CabOOSE. s oseransissonscasnssessssassssnoes 4,724 4.787 1,610 2,220 2,124 15,465 | 1. 1,392 9.89
PasSenger.c.c.coveernstransoncassoscsanes 41,167 23,431 17,878 10,416 8.357 110,249 | D. 10,200 14.90
Sleeping, Parlor, and Observation....cceeeeee- 4,575 3,046 3,202 1,317 178 12,408 | D. 15,475 §5.50
Other Passenger-train Cars...c.cceveceacsasees|, 10,054 4,652 1,524 4,406 934 21,660 | 1. 4,531 26.38
ToTAL SPRCIAL CAR—MILES...cc0evesvences 117,047 93,845 | 46,755 ; 50,808 l 20,192 338,637 | D. 8,525 2.46
ToTAL REVENUB CAR MILBAGB....cvaanse 592,600,288 278,046,547 | 167,809,832 | 140,285,147 l 141,039,518 1,321,680,329 | I. 57,301,436 4.53
.
Non-revenue Service Car—Miles. .v.eeoeeecess 1,779,608 ‘ 1,097,890 l 2,352,543 $76.347 l 3,050,508 8,856,002 | I. 2,605,647 43.78
TRAIN MILEAGE. '
Revenue Service. 3
Freight Train—Miles....c..ocecceesccccaes 12,190,264 7,511,080 3,701,189 3,365,633 4,354,701 31,122,867 | L. 2,141,262 7.39
Passenger Train—Miles....... cevenaes 8,030,811 5,195,369 8,023,872 1,872,026 2,200,749 26,231,827 | 1. 1,833,847 7.52
Mixed Train—Miles..ccaseeacercsssccennas 72,240 9,226 12,084 9,020 29,769 134,109 | D. 23,122 14.71
Special Train—Miles....oc00ei0easccsinnss 10,328 31,517 58,506 6,188 2,804 109,433 | L. 8,856 8.8
ToTAL REVENUE TRAIN MILBAGEB........ 21,212,643 12,747,192 11,796,611 5,253,767 l 6,588,023 §7.598,236 | I. 3,060,843 7.38
Non-revenue Service Train—Miles...ccecvaus.. 956,901 787,136 401,581 286,436 ( $00,000 2,042,044 i I 432,746 17.2§

[o161)

"funduion) pooiivy DwupaIfsunsg ay ] ‘14043) pRuUnyY Y14nof-£1x1S

6S



60 Stxty-fourth Annual Report, The Pennsylvania Railroad Company. [1910]
CLASSIFICATION OF FREIGHT TRAFFIC.
ALL RAIL LINES DIRECTLY OPERATED.
- iz, o e | Mo e | [ RISEAY | rora | AN
DivISION, I Division. iD. & R. Canal.| DivisioN. Bfﬁ'.«.‘.ﬁ'{; 1910, nlaacgnsa or
R ECREASE.
S | U — Pl
ProODUCTS OF AGRICULTURE. Tons. ToNs. Tons. Tons. Tons. Tons. Tons.
Grain, . « v o v v s e v 0 e 959,359l 784,269 418,015 502,761 275875 | 1,543,310 | 1. 232,612
Flour,. . v v v e oo o v v 487,049 351,279 265,457 350,845 228,088 836,286 | I. 47,880
Other mill products, : . . . . 313,034 253,567 140,397 218,128 104,655 558,089 | D. 4,093
Hay, . v cm v v oo evnn 207,175 184,002 108,687 71,487 37,749 339,873 | D. 37,162
Tobacco, « + o v ¢ v o o o & 57,629 | 24.430 23,318 13,302 4,274 62,185 | D. 13,305
Cotton, . v v v v v v o v o 80,215 37,953 73,452 9,004 1,931 90,731 | I. 7,398
Fruits and vegetables, . . . .| 1,048,383 579,601 852,311 508,141 220,534 [ 1,602,097 | L. 64,712
Other articles, . . . . . . . . 202,063 145.747 199,485 86,487 35,822 369,382 | D. 31,912
PropucTs OF ANIMALS. !
Livestock,. » o« o « s v ¢ o » 434,735 361,427 232,679 43,542 24,449 592,179 | I. 2,341
Dressed meats, . « ¢« « « « 206,703 217,751 140,900 9,381 10,475 236,903 | D. 23,552
Other packing-house products, 133,285i 122,331 74,217 18,316 18,454 162,492 | D. 26,099
Poultry, game, and fish, . . . 78,130 31.879 80,004 7,934 1,28 83,653 | D. .36,723
Wool,. . v v v v v e s 20,819 12,464 23,808 4,052 1,073 30,887 | D. 3,395
Hides and leather,. . . , . . 137,466 71,249 121,871 108,480 40,387 225,333 | D. 40,118
Other articles, . . « « « + . . 157,558 132,789 140,224 45,653 28,600 249,137 |I. 31,497
ProbucTs oF MINES.
Anthracite coal, . . . . .. .| 83219645 553,105 5,580,302 5,451,305 502,575 | 12,218,062 | I. 1,244,979
Bituminous coal,. . . . . . .| 29,068,696 31,831,207 12,259,351| 6,742,850 5,301,772 | 42,282,887 [ . 3,265,446
Coke, « v ¢ ¢ ¢ v o i o s o 2,752,941 | 14,258,524 572,757 1,157,977 1,246,114 | 14,774,856 | I. 696,795
Ores, . v v v o s s a0 o9 1,796,089 | 4,422,053 147,690 673,444 428,076 5,662,081 | I. 95,620
Stone, sand, and like articles, . 6,959,451 5,452,207 2,051,689 1,247,235 825,928 9,281,498 | I. 833,198
Other articles, . . . . . ... 733,692 541,857 304,852 338,866 409,913 | 1,339,454 | I. 143,573
PropucTs OF FORESTS.
Lumber,. . ¢ . . . . ¢ o .. 3,030,126 1,558,322 2,239,244 1,522,751 707,374 4,859,367 | I. 165,275
Other articles, « o « « « s « & 411,816 199,217 208,137 603,763 329,051 1,070,645 | D. 130,662
MANUFACTURES.
Petroleum and other oils, . . . 672,199 355,709 413,174 451,886 635,127 1,430,472 | I. 118,753
SUgar, . « o v s s 0 s 0 s s 352,356 82,271 195,774 88,235 24,587 414,649 | L. 54,276
Navalstores,. « « ¢« ¢ + o . & 57,716 9,247 19,323 12,338 7,459 59,673 | I. 1,990
Iron—pig and bloom, . .. . 1,923,450 1,936,258 779,187 504,633 468,831 3,497,720 | L. 481,731
Iron andsteelrails, . . . . . : 458,202 485,486 244,139 47,523 19,925 656,824 | I. 59,996
Castings and machinery,. . .| 1,667,586 1,582,329 876,310 519,268 436,048 | 2,678,716 | I. 262,869
Bar and sheetmetal, . . . . . 2,936,080 3,788,653 1,251,060 626,559 690,189 5,243,637 | I. 1,144,148
Cement, brick, and lime, . . . 2,030,607 1,794,650 1,258,420 747,473 608,932 3,734,549 | 1. 148,526
Agricultural implements, . . 37,570 21,387 26,324 24,935 4,421 56,387 | D. 212
Wagons, carriages, tools, &c., 282,427 88,307 118,801 28,869 37,290 365,096 | D. 136,237
Wines, liquors, and beers, . . 103,538 144,217 95,625 45,329 34,453 268,678 | D. 19,362
Household goods and furniture, 70,283 55,717 52,202 18,516 11,870 109,447 | D. 7,334
Otherarticles, « « v « ¢ « . . 4,006,262 3,567,925 3,100,252 1,646,003 1,018,701 7,216,233 | I. 764,613
Merchandise, . ., . ... .| ° 813,204 524,251 413,720 94,941 118,279 1,344,790 | D. 254,153
Miscellaneous, . . . . . . . 1.931,638| 1,776,988 1,387,490 505,812 560,160 4,310,095 | I. 336,064
Total, o o« ¢« ¢ v o o o« . | 74,839,177 78,340,625 i 36,490,648 | 25,098,064 | 15,460,721 [©129,858,353| I. 9,439,973

@ This total represents the actual number of tons of all freight carried over the five General Divisions, irrespective of the divisions over which they

passed, thus avoiding duplication.
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REVENUE, Expzxszs OPERATING INCOME, AND RENTALS FROM 1850 TO IQIO INCLUSIVE.
ALL LINES DIRECTLY OPERATED.
YRAR. MiLes, GRross REVENUE, |OPERATING ExPENSES.| OPERATING INCOME. RENTALS PaID. N'i;c%f;g;‘:;m
_ _ PENNA. R. R. Co.
*1850, | Norecord. $339,452.51 $172,244.28 $167,208.23 | v . 000 o . $167,208.23
1851, “ 1,039,565.49 706,640.19 332,925.30 [+ ¢ ¢ o 0 0 e 0 o 332,925.30
1852, o 1,943,827.81 1,326,801.94 617,025.87 |¢ ¢ v ¢ o 0 0 0 s 617,025.87
1853, ¢ 2,774,889.37 1,673,681.29 I,101,208.08 |. . ¢« ¢« 4 o « o & 1,101,208.08
1854, “ 3,512,295.13 2,049,918.53 1,462,376.60 |+ ¢ ¢ ¢ o0 0 0. 1,462,376.60
1855, :: 4,270,015.56 2,440,738.02 1,820,277.54 |« ¢ v « o o o o o 1,829,277.54
1856, “ 4,720,193.71 2,814,567.98 1,905,625.73 |+ + ¢ v 0 o 0 o 1,905,625.73
1857, 4,855,669.76 3,000,742.90 1,854,026.86 [e-e o ¢ o 0 o o 1,854,926.86
1858, “ 5,185,330.68 3,021,885.04 2,163,445.64 |+ ¢ ¢ ¢« o« o o o 2,163,445.64
1859, 367. 5,362,355. 21 3,130,738.15 2,231,617.06 |« « ¢« ¢« ¢ o o o 2,231,617.06
1860, 367. 5,932,701.48 3,636,299.08 2,296,402.40 [+ o ¢ o s o o o o 2,296,402.40
1861, 438. 7,300,000.95 3,653,062.76 3,646,938.19 $128,847.96 3,518,090.23
1862, 64s. 10,729,978.57 5,652,412.47 5,077,566.10 260,163.37 4,817,402.73
1863, 716. 12,628,071.31 7,087,651.46 5,540,419.85 380,723.30 5:159,696.55
1864, 797 15,890,205.64 11,461,741.49 4,428,464.15 540,881.35 3,887,582.80
1865, 8s6. 19,533,310.28 14,913,969.41 4,619,340.87 848,778.46 3,770,562.41
1866, 887. 19,124,934.63 14,726,484.53 4,398,450.10 1,019,412.25 3,379,037.85
1867, 850. 18,673,916.30 13,941,538.39 4,732,377.91 962,147.80 3,770,230.11
1868, 846. 20,037,747.67 13,697,035.73 6,340,711.94 1,186,647.34 5,154,064.60
1869, 9Is. 20,§13,517.02 14,321,479.55 6,192,037.47 1,341,280.48 4,850,756.99
1870, 927. 20,675,751.53 13,591,878.62 7,083,872.91 947,073.13 6,136,799.78
187l' 1,028. 22,262' 100. 53 14, 2965 696'68 71965v4°3'9° 1,202,040.33 6:763v363 -57
1872, 1,530. 36,448,503.36 24,112,901.01 12,335,602.35 4,746,166.08 7,589,436.27
1873, 1,574. 39,983,138.91 26,237,850.05 13,745,288.86 5,117,926.18 8,627,362.68
1874, 1,599. 37,3%6,427.27 22,357,349.59 15,029,077.68 6,230,864.26 8,798,213.42
1875, 1,631, 34,464,104.38 21,094,461.31 13,369,643.07 6,201,728.53 7,167,914.54
1876, 1,690. 36,891,060.99 22,081,229.34 14,809,831.65 6,308,828.92 8,501,002.73
1877, 1,782. 31,117,146.18 19,028,467.24 12,088,678.94 6,351,242.12 5,737,436.82
1878, 1,782, 31,636,734.58 18,468,993.71 13,167,740.87 5:994,433.17 7,173,307.70
1879, 1,872. 34,620,279.17 20,382,740.15 14,237,539.02 6,245,113.16 7,992,425.86
1880, 1,875.61 41,260,072.49 24,625,047.57 16,635,024.92 7,029,072.53 9,605,952.39
1881, 1,956. 44,124,182.83 26,709,809.93 17,414,372.90 7,116,391:18 10,297,981.72
1882, 2,047.06 49,079,833.62 30,647,405.45 18,432,428.17 7,906,169.52 10,526,258.65
1883, 2,102.16 §1,083,252.10 31,747,150.44 19,336,101.66 8,417,123.32 10,918,978.34
1884, 2,267.81 48,566,917.84 30,527,016.02 18,039,901.82 8,592,606.66 9,447,295.16
188s, 2,316.41 45,615,033.55 29,479,764.84 16,135,268.71 8,530,931.69 7,604,337.02
1886, 2,387.77 50,379,077.00 32,619,594.61 17,759,482.39 8,935,245.73 8:824!236'66
1887, 2,412.34 §5,671,313.13 37,086,584.80 18,584,728.33 9,136,177.95 9,448,550.38
1888, 2,435.72 $8,172,077.66 39,331,153.14 18,840,924.52 9,608,649.23 9,232,275.29
1889, 2,456.07 61,514,445.11 41,096,805.64 20,417,639.47 10,042,171.73 10,375,467.74
1890, 2,500.72 66,202,259.83 44,980,554.67 21,221,705.16 10,421,046.18 10,800,658.98
1891, 2,573.46 67,426,840.81 45,947,444.62 21,479,396.19 10,482,132.76 10,997,263.43
1892, 2,657.57 68,841,844.76 48,819,361.30 20,022,483.46 10,228,271.91 9,794,211.55
1893, 2,723.75 66,375,223.83 46,996,017.28 19,379,206.5§ 9,971,695.64 9,407,510.91
1894, 2,737.07 58,704,284.58 40,363,746.57 18,340,538.01 8,956,440.95 9,384,097.06
- 1895, 2,741.42 64,627,178.72 44,510,656.31 20,116,522.41 8,896,061.39 11,220,461.02
1896, 2,787.46 62,096,502.66 43,459,326.91 18,637,175.75 8,824,163.09 9,813,012.66
1897, 2,813.35 64,223,113.15 43,257,626.59 20,965,486. 56 9,718,430.42 11,247,056.14
1898, 2,821.71 65,603,737.95 44,510,015.85 21,093,722.10 10,315,771.90 10,777,950.20
1899, 2,847.44 72,922,984.95 50,344,633.64 22,578,351.31 11,320,448.82 11,257,902.49
1900, 3,715.94 88,539,827.21 58,099,206.02 30,440,621.19 12,224,520.34 18,216,100.85
1901, 3,739-24 101,329,795.22_|  65,259,543.08 _| 6,070,252.14 14,643,144.34 |  21,427,107.80
1902, T—3,795.70 112,063,330.13 5,051,071.17 37,612,258.96 11,605,948.17 ,310.79
1903, 3,723.61 122,626,419.49 84,773,056.09 37,853,363.40 12,097,232.61 25,756,130.79
1904, ~ | 3,888.s5 0,061 18 36,342,281.88 11,202,964.15 25,139,317.73
1905, 3,907.08 133,921,992.28 93,390,410.28 40,531,582.00 12,346 2 zS,xt}i.in.sS
1906, | 3y64.68™ T 145,713y; I~ Tor,805,044.25 46,434,238.19 12,552,212.75 33,882,025.44
1907, 3,970.79 164,812, 825 64 119,607,348.28 45,205,477.36 10,837,864.27_ | 34,367,613.09
1908, 7 30 —T0T,300,992.90 |  34,595,978-13 |  6,437,357.42 28,458,520.71
1909, r"‘“‘-{&wﬁ’ 111,903,160.24 41,661,367.2 656,936.37 34,004,‘1;,0.88
1910, 4044 69 166,433,683.16 128,473,137. 10 37,960.546.06 | 5,652,272.49 32,308,273.57

® From September 1st, 1849, to Decembet 318t, 1850,

Commencing with 1904 mileage includes line used under trackage rights.

Taxesare included in Operating Expenses commencing with the year 1908,
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62 Sixty-fourth Annual Report, The Pennsylvania Railroad Company.

ToNNAGE, MILEAGE, REVENUE, EXPENSES, AND AVERAGES ON FREIGHT BusINEss
FROM 1864 TO 1910 INCLUSIVE.
ALL RAIL LINES DIRECTLY OPERATED.

I ' Aremace | Exrawens | Revewcm
v:n.“ Tons. Tons ONE MiLE, REVENUE, | PER ToON EXPENSES. PER TON | PER TON

| . :_xl._lil.u.x. PER MILE. ' PER MILE.

| ! | CENTS, CENTS. CENTS.
1864, 3,189,259 436,591,940 | $10,907,036.77 '  2.498 $8,336,168.69 1909 | o0.589
1865, | 3,090,681 452,183,478 | 12,277,490.68 o 2715 10,610,867.32 2.347 | 0.368
1866, ' 4,001,455 579,839,073 ! 13,453,592.72 | 2.320 10,625,075.12 1.832 0.488
1867, , 4,501,232 646,231,881 ! 13,464,201.69 .  2.083 9,974,596.36 1.544 0.539
1868, | 5,518,729 806,376,652 14,983,779.28 1.858 9,712,567.62 1.204 0.654
1869, | 6,294,066 927,714,156 15,439,739.81 1.664 ' 10,602,820.27 1.143 0.521
1870, | 7,041,688 1,014,652,970 15,252,314.99 : 1.503 9,971,625.98 0.983 0.520
1871, ' 8,404,334 1,244,328,216 16,852,662.82 ; 1.354 , 10,777,144.98 0.866 0.488
1872, ' 13,246,456 1,629,613,645 23,797,237.02 1.460 16,181,517.88 0.993 0.467
1873, 15,647,509 1,870,537,537 26,987,820.76 1.443 18,286,725.39 0.978 0.465
1874, 15,604,922 1,916,591,690 24,715,418.15 1.290 15,554,659.70 0.812 0.478
1875, 15,772,722 2,026,190,425 22,807,660.00 1.126 14,362,136.16 0.709 0.417
1876, 17,064,953 2,221,739,198 21,132,560.23 0.951 14,657,083.29 o.660 ‘ 0.291
1877, 16,382,268 2,086,659,438 21,1&9,389.38 i 1.014 12,834,226.82 0.615 0.399
1878, 17,597,447 2,368,330,428 21,961,447.75 0.927 12,752,696.07 0.538 0.389
1879, 22,867,162 2,974,925,881 24,500,960.21 ' 0.824 14,287,532.62 0.480 0.344
1880, 26,051,091 3,239,482,799 29,750,291.99 0.918 17,490,054.88 0.540 0.378
1881, 30,895,376 3,631,829,468 31,128,521.00 0.857 18,773,389.24 0.517 0.340
1882, 34,181,016 3,911,845,087 34,205,596.31 0.874 21,685,852.22 0.554 0.320
1883, 35,684,662 4,059,970,201 35,764,506.82 0.881 22,807,493.84 0.562 0.319
1884, 36,632,571 4,134,657,237 33,242,301.60 0.804 21,399,835.67 0.518 | 0.286
1885, 39,481,385 4,446,470,651 30,895,747.98 0.695 20,435,253.72 0.460 0.235
1886, 42,833,499 4,584,355,908 " 34,623,877.39 , 0.755 22,566,369.73 0.492 0.263
1887, 50,033,297 5,214,900,569 38,080,823.85 i 0.730 25,912,845.49 0.497 0.233
1888, 55,708,046 5,796,816,928 40,175,773.83 ' 0.693 27,944,386.20 0.482 0.211
1889, 58,373,489 6,170,513,980 | 42 302,176.16 |  0.686 29,182,838.01 0.473 0.213
1890, 66,648,730 6,994,332,633 ' 45,783,597.23 °  0.655 32,404,558.91 0.463 0.192
1891, 66,500,209 7,081,702,979 | 46,650,184.10 0.659 32,363,057.68 0.457 0.202
1892, 71,120,736 7,582,760,849 47,460,452.77 0.626 34,479,972.67 0.455 0.171
1893, ' 69,129,790 7,426,109,131 45,606,999.25 0.614 33,211,201.34 0.447 0.167
1894, 63,972,269 6,902,828,482 40,412,551.20 0.58s 28,630,373.98 0.415§ 0.170
1895, 77,598,378 8,152,343,461 45,922,018.18 0.563 32,338,868.22 0.397 0.166
1896, 72,322,609 7,707,883,205 43,500,713.27 0.564 31,521,301.55 0.409 0.155
1897, 78,927,656 8,535,158,008 45,770,174.10 0.536 31,498,826.46 0.369 0.167
1898, 84,220,747 9,214,565,495 45,939,773.48 |  0.499 32,744,026.12 0.355 0.144
1899, 100,054,226 10,875,076,597 51,395,733.16 ' 0.473 37,376,428.13 0.344 0.129
1900, 108,847,515 11,922,671,210 64,390,452.51 0.540 43,395,536.62 0.364 0.176 "
1901, 121,699,340 12,696,352,464 73,899,939.16 0.582 48,391,006.19 0.381 l 0.201
1902, 133,433,845 14,024,198,051 82,249,169.41 0.586 56,648,712.67 0.404 0.182
1903, 145,558,716 14,846,639,121 89,895,722.67 I 0.605 63,703,929.02 0.429 0.176
1904, , 132,975,037 14,223,451,129 86,014,076.11 0.605 60,250,569.13 0.424 | o©.18¢
£gos, ! 156,533,351 16,885,485,241 100,093,828.25 !  0.593 70,500,600.79 0.418 0.175
1906, 171,946,077 18,478,371,275 109,960,888.10 i 0.595 76,631,301.86 0.415 , o.180
1907, 223,810,040 21,473,176,903 123,816,999.03 0.577 88,699,264 .83 0.413 | o0.164
1908, 182,083,103 + 16,993,748,017 96,711,869.79 0.569 69,391,361.01 0.408 0.161
1909, : 120,418,380 : 19,107,965,601 110,748,978.04 , o0.580 72,658,908.94 0.380 ' 0.200
1910, 129,858,353 I 20,279,992,323 | 118,203,016.73 '  0.583 83,537,518.56 0.412 0.171

Taxes are included in e;penses commencing —\;ith the year 1908,
Commencing with the year xgo9 the number of tons shown above represents the actual number of tons of all freight carried over the Five
e ?

General Divisions, irrespective of the divisions over which they passed, thus avoiding duplication.



Szxty-fourth Annual Report The Pennsylvania Razlroad Company

PAsSENGERS, MILEAGE, REVENUE, EXPENSES, AND AVERAGES ON PAssENGER BusINEss
FROM 1864 TO 1QIO INCLUSIVE.
ALL RAIL LINES DIRECTLY OPERATED.

(1910}

YEAR, PAssgNGuRS.
1864, 2, 9521696
1865, 3,611,086
1866, 3,368,983
1867, 3,983,028
1868, 4,376,498
1869, 4,880,401
1870, 5,014,924
1871, 5,384,869
1872, 13,967,690
1873, 15,057,153
1874, 15,020,063
1875, 14,456,864
1876, 18,363,366
1877, 13,007,832
1878, 12,792,305
1879, i 13,602,401
1880, 16,575,042
1881, 18,985,409
1882, 21,887,992
1883, 23,081,858
1884, 25,164,131
1885, 27,642,018
1886, 31,090,271
1887, 35,785,769
1888, 38,168,374
1889,| 40,189,893
1890, 43,810,382
1891, 44,810,727
1892, 46,648,572
1893, 44,135,320
1894, 38,596,160
1895, 37,452,437
1896, 36,170,220
1897, 34,997,524
1898, 35,962,566
1899, 38,029,922
1900, 41,922, 569
1901, 46,698,595
1902, 50,287,009
1903, 53,657,638
1904, 51,763,370
1905, 55,781,809
1906, 62,108,708
1907, 67,356,833
1908, i 61,380,533
1909, 62,392,136
!910,' §9'9_79r457,

PASSENGERS
OnNE MiLe.

163,094,736
232,019,815
162,395,880
147,540,084
156,632,079
169,772,834
169,972,984
172,678,024
361,676,659
372,048,475
364,532,316
344,234,876
623,208,759
298,752,730
292,725,524
314,260,989
382,787,186
446,316,555
496,202,927
505,180,481
512,873,485
568,664,914
576,906,276
657,362,557
681,684,854
727,312,735
778,818,917
795,098,618
843,819,609
813,652,864
693,010,056
712,072,950
699,799,213
693,279,336
745,962,679
823,304,623
918,198,602
1,050,463,693
1,165,609,033
l' 2491 805! 273
1,218,521,705
1,305,299.112
1,493,393,002
1,629,769,525
1,466, 109,092
1,548,180,263
1,693,943,849

I

!
|
!
[

REVENUK,

$4,357,880.64
6,376,079.14
4,681,191,66
4,256,343.52
4,241,585.82
4,304,101.45
4,364,481.43
4,483,535.42
9,637,166.69
9,887,634.75
9,488,968.56
8,857,619.67
12,817,473.64
6,940,498.97
6,759,426.43
7,085,949.36
8,504,387.22
9,602,768.67
11,160,816.55
11,605,253.42
11,582,198.17
11,087,445.00
12,194,830.84
13,968,909.51
14,259,507.77
15,140,342.75
16,177,150.55
16,331,444.85
16,709,533.94
16,264,101.22
13,703,799.46
13,909,506.33
13,744,556.70
13,506,671.28
14,410,746.46
16,010,831.80
18,181,081.77
20,928,395.37
23,421,170.86
25,345,210.57
24,375,018.20
26,282,196.28
30,074,868.06
31,353,613.69
28,951,656.23
30,410,788.39

__33,185,030.96

AVERAG
PER Mu.

2.672
2.748
2.883
2.88s
2.708
2.535
2.568
2.596
2.665
2.658
2.603
2.573
2.057
2.323
2.309
2.255
2,222
2.152
2.249
2.297
2.258
1.950
2.114
2.125
2.092
2.082
2.077
2.054
1.9%0
1.999
1.977
1.953
| 1.964
1.948
1.932
1.945
1.980
1.992
2.009
2.028

2.000
2.014
2.014
1.924
1.975
1.964

REVENUE PER
PASSENGER

C ENTS.

EXPENSES.

$3,125,572.80
4,303,071.37
4,101,409.41
3,966,942.03
3,984,468.11
3,718,659.28
3,611,554.05
3,504,276.14
6,915,345.64
7,613,540.51
6,251,057.94
6,191,289.39
6,572,572.70
5,326,087.97
5,013,723.42
5,370,228.17
6,407,692.10
7,207,500.69
8,252,581.22
8,215,365.70
8,314,586.21
8,337,776.94
9,292,592.61
10,363,715.40
10,517,506.83
11,106,425.34
11,710,227.29
12,725,352.33
13,332,046.93
12,884,347.53
10,961,541.83
11,331,489.73
11,070,381.51
10,729,968.01
10,688,916.33
11,753,978.58
13,453,457.86
15,563,611.29
16,984,215.63
19,596,798.26
20,194,259.14
21,296,151.76
23,695,246.82
23,346,517.93
22,880,319.70
26,330,572.84

28,581,547.86

AVERAGK

PASSRNGER
PER Mu.u

63

|IAVERAGE NET
EXPENSES PER REVENUE PER
PASSENGER
| peR MiLE.

“ceNnTs.

0.756
0.893
0.357
0.196
0.164
0.345
0.443
0.567
0.753
0.612
0.888
0.774
1.002
0.540
0.596
0.546
0.548
0.537
0.586
0.671
0.637
0.484
0.503
0.548
0.549
0.555
0.573
0.454
0.400
0.415
0.395
0.362
0.382
0.400
0.499
0.517
0.515
0.510
0.552
0.460
0.343
0.382
0.427
0.491
0.414
0.263
0.272

NoTe.—Commencing with 1907 the figures are made up on a different basis from those for the preceding years, the expenses applicable
to mail and express tratfic having been eliminated from the passenger train expenses in subsequent years..
Taxes are included in expenses commencing with the year 1908.
Commencing with 1909 the number of passengers shown represents the actual number of passengers carried over the Five General Divi-
sions, irrespective of the divisions over which they passed, thus avoiding duplication.



EXPENSES IN DETAIL—ALL RAIL LINES DIRECTLY OPERATED.

EASTERN PENN-

WESTERN PEN N-

ERIE

B.& A V.

NEW JERSEY TOTAL.
SYLVANTA DIVISION. \ SYLVANIA DIVISION. DIVISION. - DIVISION. DIVISION.
ACCOUNTS. Incnusn | INcrBase " INCREASE INCREASE INCREASE INCREASS
1910, | ' 1910. OR 1910, ! OR 1910. OR 1910. OoR 1910, OR
Dscnusz . DECREASE. | Decrease. DECREASE. DECREASE. DECREASE,
MAINTENANCE OF WAY AND I
STRUCTURES,
Superintendence. o .eeeeraeeaass $352,726.71] I.  $30,562.83 $221,001.97 I.  $29,360.49 $210,323.08 I. $30,005.37 $114,803.03 1. $r11,201.36 $134,687.21| D.  $s5.107.65) $1,023,542.00] I. $96,112.40
Ballast........ eteiseeaieaeseaan 326,088.86/ 1. 21,468. 371 289,317.75 D. 25,503.69 71,605.45 D. 14,000.00| 61,500.72 D. 19,248.39 6s,123.92 I 18,716.19 814,536.70{ D. 18,566.62
Ties..... 765,037.63, 1. 70,016. 70 491,182.25 L. 80,500.51 341,852.96 D. 24,500.60 2990,038.34 I. 48,841.61 180,813.27] D. 224,297.29 2,078,814.45) D. 490,530.07
Rails............ ;5.;:,888.09J D. 7,930.46' 277,002.88 L. 85,567.62 172,669.00 L. 49,622.31 127,373.98 I. 20,079.98 49,001.37| D. 146,783.63 1,020,018.32, 1. $58.82
Other Track \htcnnl .............. 580,340.26 1. 21,088.24 368,213.51 1. 40,262.14 269,900.45 1. 33,710.61 114,009.00l D.  27,277.20 80,304.08 D. 181,200.02 1.412,858.20 D. 113.407.32
Roadway and Track (Applying f | * .
track material)......... Ceereens 741,065.906 I. 69,281.08 426,073.38 1. 61,085.34 362,900.99' I. 60,501.39 214,094.88 1. 15,332.89| 277.725.63) 1. 63,207.590 2,021,860.83 1. 270,308.29
Roadway and Track (Track main- |
tenance)...o.iiieien Cieesanaas 800.684.36 D. 18,152.68 503,240.62 1. 13.000.15§ 420,068.65 1. 29,557.06 231,757.52 L. 14,666.06, 208,543.02 L. 9,079.3§ 2,353,294.06 1. 49.040.84
Roadway and Track (Roadway re- | | |
pairing, cleaning, and policing)...i 846,641.03' I. 98.6:6_.81' 746,030.75 I. 109,775.85' 361,628.22 1. 119,031.26 276,442.46) 1. 29,088.31 280,030.19' I. 36,053.03 2,511,673.5s 1.  485,265.26
Removal of Snow, Sand, and Ice.... 330,736.50 I. 184.900.20 212,635.18 I. 150,769.96 184,673.80, L. 91,133.60 88,249.36 1. 61.322.26 151,572.35 I 101.454.74 976,867.28 1. §89,670.8s
Tunnels..ooeveenn... P ceeed] 8,635.60 I. 5,.680.76! 14,303.88 1. 3,122.14 1.691.50 I. 1,677.02 ¢ cecraectccnae cosssnsncanans 203.37 D. 333.74 24,834.44 L. 10,147.08
Bridges. Trestles and Culverts...... 319,008.28 D.  68,408.48 176,641.11 D. 288,035.98 463,606.08 I. 202,013.13 161,355.43 1. 14,515.06 133.387.10 D. 2,406.90) 1,254,088.00. D. 141,423.17
Over and Under Grade Crossings.... 59.222.79 I. 16,024.76 28,207.71 L 6.069.08‘] 53,350.71 D. 2,652.29 2,259.67 D. 499.45 1,711.02 D. 103.33 144,752.80, L. 10,738.77
Grade Crossings, Fences, Cattle ! | .
Guards, and Sipns..oeveveeenann. 68,419.50 I. 13,263.62 60.872.04 I. 31,687.62 52,834.24 L. 17,291.27 28,823.24 L. 2,002.40 41,215.82 L. 14,075.75 261,165.74] L. 79.310.66
Snow and Sand Fences and Snow- | I
sheds........... eeeiiieceneees i 1,801.79" L. 874.60/. .. .unn. vee.. Do 337.80 3.662.10! L. 3,536.01 23s.13 D. 490.94 1,736.97 L. 590.69 7.435.00| L. 4.603.56
Signals and Interlocking Plants..... 400,073.14 L. 91,333.95 257,544.03 L. 49.055. 36' 324.930.93' 1.  121,320.81 63,122.93 1. 15,3203.64 33.613.04 L 1,219.00 1.070,285.87| I. 278,132.85
Telegraph and Telephone Lines..... 111.804.45| D. 50,006.04 80,654.98 D. 828. 441 122.533.49' I 50,413.55 $3.883.02 L. 0,505.77 §9.067.20' L. 9.900.01 438.844.13( I. 27.004.78
Electric Power Transmission. .ueeey conereeeeeennn seononanneans Ceeaetieiieaen s J 3.385.41 L. 30265.33/¢cececcncnnis tottarecracanslocesanannccoes tecteesrannnns 3.38s.41( L. 3,265.33
Buildings, Fixtures, and Grounds...' 746.475.03 D. 172,776.60 500,522.96 D.  40,647.46 751,602.87 I. 103.486.11 189,680.09 D. 83,087.62 314,420.12 1. 49.321.46) 2,411,791.97| D.  64,604.11
Docks and Wharves.eoevvvuan. ceen 93.045.22‘ D. 10,883.00 cetturcntisnan vannnnn Ceeenae 97.110.52 D.  48,921.02 10,588.04 D. 10,610.88 284.301 D. 275.74 201,028.58) D.  70.691.54
Roadway Tools and Supplies....... 94.254.76 L. 16,510.54 46.368.35 I. 6,400.22 46,377.82 1. 7,006.16 26,710.17 I. $,017.4S 25,734.32 L. 11,353.48 230.445-42] L. 46,206.83
Injurics to Persons..eeeveeeeeennn. 6,776.71) L. 1,138.40 6.553.80 D.  1,665.84 1,366.83 1. 103.35 6327.08 D. 730.86 2,850.89, L. 367.13 18,175.40| D. 697.02
Stationery and Printing. P 18,024.23 I. 3.227.46 11,820.23 L. 2,506.29' 11,093.62, 1. 571.86 6,179.78 I. 1,132.61 6,478.62' 1. 1,447.37 $3.506.48 1. 8,88s.50
Insurance.......... ciessiascannes 16,467.86 D. 3,630.08| 7,094.54 D. x.ns.u: 9.,808.55, D. 2,380.11 3.079.83 D. 873.75 1.664.17: D. 708.30 38,114.95| D. 9.167.48
Other EXPCNsSes.veervececancnonans 17,442.01 L. 4,759.56 16.323.95 L. 4,827 04 2,476.60| D. 1,434-87 5.602.24 I. 1,034.23 431393 L. 3,118.75 46,158.53| 1. 11,304.71
Maintaining Joint Tracks, Yards, ‘
and Other Facilities— Dl cieeee el eeneeneernees|oooeerariecesnelsssessesssssss sosansssananns 288,429.37| I. 38,007.24'ccierictrnneneiranstarentnens 7.473.53 D.  14,587.08
Maintaining Joint Tracks, Yards, | |
and Other Facilities—Cr......... 231,718.07 L 19,225.50 86,407.00 D. 2s8,693.61 70,855.24 D. 7070550 cceerenscnesoa]soccccacsnnnns 93,077.41| D.  38,672.87
| ' !
Total.sieeerreeenenonacecanss| $6,084,024.68 1. $288,743.04 84.675.090.56| 1. $424.798.87| $4,620,073.23| 1. $060,244.44 8:.009.46:.60} 1. $115,350.08 81.043.038.62' D. $255.810.05| $20,342,488.69! I.81,542,327.28
|
|
MAINTENANCE OF EQUIPMENT. i
Superintendence.....o.eieeee . $428.587.16; 1. $67,082.53 $254,320.33 1. $52,848.43 $104.778.64| 1. $23.804.06 $84,719.08 I.  $5,724.00 $114,760.17) D. $20,080.06] $1,077,165.38| I. $120,460.86
Steam Locomotives—Repairs....... 3,470,853.09| I. 499.698.37 3.31:.893.45! I. sor,019.82 1,467,019.75| 1. 354,065.66 818,002.68 I. 79.984.03 1,188,343.14| 1. 268,808.309| 10,328,003.11| L 1,604.,566.07
Steam Locomotives—Depreciation.. 422,470.00 1. 316,249.22 241,381.00 I.  241.281.00 143.054.00] D.  49,0890.36 38,538.00] D. 105,444.73 121,693.00] I. 136,048.67 967,036.00] I. $38,144.80
Electric Locomotives—Repairs....ofceeessescssss]ossssesscscnsefecsesssossssccafocsssoscsnnsas s,49t.52) I. 140253/ cocccccccccsns|ecssssccscccscfsonncrccnsssrslsossossocnncns s.401.832 1. $,401.58
Passenger Train Cars—Repairs..... 695,315.34| I.  43,062.66 426,008.22' 1.  21,564.41 $94.804.96] I 49.440.81 148,578.01) I.  13,110.28 154.828.26, D. 5.987.34 2,016,625.69| I. 120,800.82
Passenger Train Cars—Renewals... . 1,074.04| D.  1,246.62 647. 73' o R 701.11 926.37| D, 2,522.10 22:.8s| D. 251.28 23s.72 D. 340.37 3,106,851 D.  s,061.48
Passenger Train Cars—Depreciation $30,673.41| D. 639,014.16 320,408, 06‘ D. 380,567.82 433,590.00| D. 481,875.04 109,602.88 D. 131,757.86 57,347.84) D.  47.130.76 1,457,710.09 D.1,680,355.54
Carried forward..coecvansacnss] $5,548,073.04| I. $286,733.00 84.630.643.791 L. $526,344.73| $2.840,566.04| D. $201,404.45| $1,207.743.40| D. Slso.6as.s6l $1,637,908.13| I. $331,100.53| $15.855,137.30| I. $803.146.98
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EXPENSES IN DETAIL.—ALL

’ EASTERN PENN- WESTERN PENN-

SYLVANIA DIVISION. SYLVANIA DIVISION.
ACCOUNTS. *  Incrmass INcREASE
1910, or 1910, ' or
Dxcesass. Dscreass. |

Brought forward.....ocaeeeees  $5.548,073.04 I. $286,732.00 $4.620.645.79 [. $526.344.73
Preight Train Cars—Repairs....... 4.568.165.00 L 73417898 2.133,637.65 1. 403.470.30
Preight Train Cars—Renewals...... 431,448.30 L 25.243.44 197.740.18 L 20,545.50
Preight Train Cars—Depreciation... £,334,000.87 D. 101,045.35 622,277.16 D. 27,067.39
Electric EQuipment of Cars—Repairs ... .cveeeeaee saseretsoseioessseersnnasnas sossasannonnss

Ploating Equipment—Repairs...... Cr. 6,722.31 D. 16,765.62...0.0000....
Ploating EQuipment—Depreciation.. 13,500.00 I. £3.500.00 ceivenercannns tsevecesacnboni an
Work Equipment—Repairs........ 95.630.94 D. 1.434.34 48.814.16 1. 10,889.73
Work Equipment—Renewals....... 3,895.09 D. 1,228.93 2,684.22 D. 576.73
Work Equipment—Depreciation..., 19,064.60 1. 4,162 96 7.970.72 L 111.46
Shop Machinery and Tools......... $55.503.74 1. 285,818.84 170,442.02 I $0,924.86
Power Plant Equipment.ese.eeives connnns e
Injuries to Persons..ecccevas, 6,411.48 D. 824.18 4.274.29 L 834.00
Stationery and Printing........... $5,930.68 L. 14.510.64 30,079.13 L. 6,046.63
INSurance..cevesencceacccncncannes 64,455.10 D. 21,445.60 20,571.23 D. 8,503.30
Other Expenses..ceeeeescecacceens 20,354.03 D. 1.455.81 473423 L 2,807.30
Maintaining Joint Equipment at

T ermMINAls— DT, e 0 eeereearanenas sastosasnonnns senvaanssnssen sasesmannannen s teseescnnane .
Maintaining Joint Equipment at

Terminals—Cr..coeveecceccneas . 143.461.80 I. 26,143.56 38,612.30 1. $,044.38 coveennanns

RAIL LINES DIRECTLY OPERATED.—(Continued.)

NEW JERSEY

ERIE B.& A V. 1
DIVISION. DIVISION. _ |
1 INcmmasm Incrzass |

1910. oRr 1910. or
| Dscrmass. . | Dsmcezass. |

$1,207,743.40 D. $130,635.56 $1,637,208.23 L $331.1900.53 $15,855,137.30

1,128,540.83 L. 172,636.390  1,130,371.34 1. 207.835.13
104,003.53 L. 5,661.21 103,882.74 1. 9.058.43
328,300.50 D. 20,673.63 320,236.18 D. 13,008.54

P L K I R R I R L R R

R R R R R R R eses

A R R R N L LR L

13.201.53

I 1,087.79 50,695.96 1. 20,359.62

73417 L. 84.72 2,634.86 1. 488.51
2,508.78 L 181.99 12,651.04 D, 3.837.25
60,415.80 I 16,192.96 53.799.32 D. 7.450.50
1,021.28 D. 71.24 1,008.27 D. 332.26
12,136.8:1 D. 319.77 11,656.35 D. 476.64
13,405.07 D 4.821.16 9.502.79 D. 3.502.34
48118 [ 383.51 170.81 1. 1.28
24.226.64 1. 612.32 “1.78I L 2,044-50

9:999,853.03
933,513.28
2,016,722.86

8.46

Cr. 2,304.55

13,500.00
232,830.53
11,003.62
490.623.54
952,233.42
3.972.71
16,404.30,
140,851.58
136,892.71:
26,719.37

|
158,800.12

._Drcarass.

L $803.146.38
1. 1,661,509.31

67.387.3t
200,041.87
8.46
15,052.41
13,500.00
35,086.45
1,460.67
2,632.13
403,626.04
3.972.71
675.04
26,201.23
43,360.03
1.953.00

31,509.13

Totaleeeerreeenransenransoes $12,554.220.62 [.81,182,004.27 $7,834,267.48 I. $081,683.906

$2,848,266.11 1. $31,003.80  $3,342.070.01 I. $537.700.47

$31,117,089.01

1.82,727,373.81

TrarriC.
Superintend P; eeereas $65.508.84 I.  $8,600.35 $46.042.22 1.  $8,443.82 L $14.403.2t L. $1,076.86, $24,835.25. D. $638.87 $223,406.88 $28,212.28
Superintendence—Freight.......... 10897 I 11,168.36 89.434.47 1. 13,191.10 - D. 30.863.74 L 1,972.12 55.189.72 D. 1,148.73 371,005.09 13,917.60
Outside Agencies—Passenger....... 00,824.16 L. 3.829.33 50.482.40 L. 6,504.08 I 18,030.46 I. 2,036.97, 19,225.10 1. 424.67 302,742.99' 36,406.92
Outside Agencies—Preight......... 144.007.906 L. 8,304.03 122,78s.5s0 1.  16,501.12 D. s7.45t.47 L. 642.62 36,054.56 D. 320.66 427,298.24 18,348.90
Advertising—Passenger.coeoeran... 146,232.09 1. 34.872.01 68.028.14 I.  14.788.56 I 29,687.0t 1.  10,435.07 40,653.09 I. 3.153.17 446,339.60. 80,022.56
Advertising—PFreight...ccoeiisenn 2.10 D. 361.63 22.23 D. 230.63 D. 110t D. 95.21. 9-so D. , 50.98 60.35 832.87
Traffic Associations—Passenger..... 4.176.45 L. 495.90 2,80r.1s 1. 417.69 L 8320.40 I.. 15913 904.26, 1. 2.08 13.990.79 1,088.97
Traffic Associations—Freight........ 9.038.56 D. 1,471.52 6.9:8.:7| D. $30.17 D. 2,835.908 D. 147-45 3,266.75 D. 430.08 26,768.206, 3.488.17
Past Preight Lines...c.vcveneeneee. 16,379.62 1 2,080.85 9.242.84 [. 763.66 I 8,218.68 I. 924.02 8,834.00 I. 1,267.97 50,695.63 5.858.83
Industrial and Immigration Bureaus 1t,190.18 D.. 311718 7.853.79 D. 650.05 I 2,309.73 L. 909.48 3,350.14' L. 502.74 37.002.76, 640.98
Stationery and Printing—Passenger 19,628.99 I. 3,086.62 12,643.86 I. 1,439.16 'L 4.804.33 L. 3s.20 4,953.60 D. 935.31 67.420.77 10,012.26
Stationery and Printing—Freight... 64,285.28 I. 10,736.98 59.105‘45' I 24,611.13 D. 34,583.74 L 12,072.10 “.:33.093 I 12,496.16 247.212.79, 50,463.18
Insurance—Passenger. . ooeeeennss 16.87 D. 6.07 8.44 D. 3.04 D. B 2.64 D. .6o 36.39' 12.95
Insurance—Freight......... I 14.22 D. 3.00 9.67 D. 2.06 D. 3.67° D. 1.02 3.09; D. 1.39 36.47 9.33
Other Expenses— Passenger........ 2,293.02 L 381.30 754.3t L. 128.15 I 811.20 D. 73.71 688.80 D. 71.92 5.828.92 s58.01
Other Expenses—PFreight.......... creessereasnes D 34.67, 1.00' D. 18.41 D. 39-70; L 18.32: 20.42 L 1.41 66.87' 177.84
'
! ! f
'l‘ota\l........................l 3686.409.08‘ I. $87,750.66. 8485.713.69: I. $85.435.11 I $213,073.33 L. 83:.765.4oi $243,122.01| 1. 8:4,33:.59i $2,221,802.80 $252,700.50

1 | |

TRANSPORTATION.
Superintendence..c..ceesnennesceas $758.604.48 I. $102,484.74. 35:7.761.86I I. $102,624.42
Dispatching Trains—Dispatching... 131,411.62 L. 9,048.68 116,385.45 1. 14,357.41
Dispatching Trains—Interlockers, '
block and other signals.......... s11,737.50 L. 50.877.51 ,us.tuo‘ssl 1. 60,207.15
Station Employes—Passenger...... 733,063.67 I. 73,666.48 456,019.39 1. 61,410.32

Station Employes—Preight.,...... i 1,797,816.6s 1. 129,450.02 1,488,006.74' I. 279,088.25
] ] |

2,245,918.20! L.
!

' i
! . |
. |

$217,001.21 L $28,005.36 $304.604.74 1. $7,841.83

41.647.05; I. 2,500.57 432.001.33 I 1.745.79
a6z.ug.88£ L 21,0832.01 101.3;6.08. D. 169.31
101,156.14 L. 132,358.50 103,570.04' D. 9.968.96,

605.185.”' I 38.028.41' 530.458.zsi D. 58.199.53'

$2.046,654.01

428,488.65

|
1,431,626.71,
2,084,740.43'
6-1:1.47s-s6|

(ad o

$209,606.04 !

48,069.25

147,610.57
238,926.39
496,766.41

|
|
!

| ‘ |
, Carried forward...c.ooveveee..’  $3.033.533.02 1. $365.527.43 8:.893.:73.91' I. $518.487.55 $3,517,017.03 I.
' |

|

| | )
$1,233,120.00 I, ng,on.ool $1,132,040.44] D. $50,350.17, $12,708,085,36/ 1.$1,230,078.66 °
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EXPENSES IN DETAIL.—ALL RAIL LINES DIRECTLY OPERATED. —(Contmued)

=

EASTERN PENN- i WESTERN PENN- ‘ NEW JERSEY ERIE B & A V. TOTAL.
SYLVANIA DIVISION. i SYLVANIA DIVISION. DIVISION. _DIVISION.. _DIVISION. - o
ACCOUNTS. | INCREASE R "1 INCREASE o I INCREASE INcrREASE | INCREASE INCREASE
1910. OR 1910, oR 1910, ( or 1010, oRrR l 1910, or 1910, oR
DECREASE. | ___D=crease. DECREASE. _Decreass. | 1 DecrEASE. N i ch"_{!_l-_
)
Brought forward.cceeceenees| $3.933,533.02 I. $365,527.43  $2.803.273.07| I. $518.,487.55, ss.sn.ou.osl I. $314,239.85 $1,233.120.00 L 392.074-00: $1.132,040.44 D. 859.350-17! $13,708,085.36 1.$1,230,978.66
Weighing and Car-Service Associa- | ! '

tiONS.cevsecroscescarannnsenans 23,847.64 D.  2,447.10 20,721.70 I. 263.05 15,313.23, D. 970.41, 8,611.46 D. 564.64« 9.482.33 D. 1,322.85 77.876.36 D. 5,041.95
Coal and Ore DockS.ecerecseneanss $5,000.50 L. 54.842.58 ¢.vrevennorarelecacocnanonnns 184.495.03 1. 184,400.10' §2,250.09 D.  37.380.65 43.730.49' I 11,538.35 336,404.01, 1. 213.400.47
Station Supplies and Expenses...... 289,222.47 I.  21,783.02 164.983.28 17,479.12 330,157.66 1. 44.326.34 96,616.87 1. 3.700.46 56,432.a% D. 3.350.17 037.412.55 1. 83,047.83
Yardmasters and their Clerks....... §72,600.05 I 80,229.65 368,804. 20| I 02,730-14 409.194.80 1.  40,682.24 154,764.84 L. 8,484.76 117,697.13 D 467.35 1,623,151.02 1. 221,668.44
Yard Conductors and Brakemen.... 1,034,580.05 I. 419,715.21 1,257,471, _r,oI I 370,135.34  1.274,002.23 L. 271,085.79 390,277.37, I.  50,757.56 35013133 L 822.46  5,215561.34 I. 1,113,416.36
Yard Switch and Signal Tenders.... 240,250.61, 1. 14,276.30 160,030.49, 29,065.06 149.966.7s 1. 3.885.29 34.609.80 I 1,632.08 22,797.16 D. l-4°3‘53| 607,663.90 1.  47,365.15
Yard Supplies and Expenses....... 138,164.47, 1. 17,630.12 47,226. 1a| I 5,050.42 50.744.63 L. 9.558.23 12,501. 88. I 884.38 6.954.73 D. 650.33 264,503.42 1. 33.372.82
Yard Enginemen...cceececcenccenss 850.016.07 I.  150,450.10 503.419.80 I. 164,361.76 640,487.8t I.  9s5.537.68 188,882.21r L. 19,010.10' 218,287.84 1 444.95 2,500,004.92 L. 430,722.77
Enginehouse Expenses—Yard...... 200,456.83 1. 32,603.67 110,125.37 I.  33.383.02 113,230.20 1.  22,611.21 49,322.93 L. 4,063.27 20.594-13 D 9,170.60, 493.710.46 1. 83.581.47
Fuel for Yard Locomotives (Cost of ) ‘ ' 1 | [

Fuel at point of issue)..cceecvevss 473,130.02 I.  80,120.08 203,729.93, [.  71,707.96 655,761.88 1. 100,881.28 144,570.06 I. 5.748.23 133,254.88 L. 1,001.24]  1,700,446.77 1. 268.48s.70
Fuel for Yard Locomotives (Opera- ' 1 | ' | 1

tion of Puel Stations for Yard ! J I

Locomotives).ceesesasesnsasenss 25,622.71 L 6,282.68 14,290.21 L. 5.101.88 23,9906.04 I 2,511.85 6,348.24 L. 30777 3.087.24 D. 6903.14 74,244.34 1 13,601.04
Water for Yard Locomotives....... 43,3231, 5:| I 6,104.33 9.016.79 L. 2,076.01 41,865.77) L. 3.470.30 $.674.90 I. 999.32 7.801.13 I. $26.58! 107,580.00 I. 13,266.54
Lubricants for Yard Locomotives... 11,204.77 L 2,404.88 9,714.16] L. 4.175.54 10,042.0t! I. 435.83 3.326.35 L. 926.82 3.283.73; D..  1,481.36 snsitor I 6,461.91
Other Supplies for Yard Locomotives| 17,666 79 1. 1,810.23 11,279.36' L. 4.60t.27 14.207.63 1. 2,848.24 2.089.60 I. 24411 4,077.60' L. 74.60 50,310.98 I. 9.578.45
Operating Joint Yards and Termi- i '

L 429,700.41/ I 30,804.20 '

Operating Joint Yards and Termi- ! . l '

mals—Cr...ccoovuenecncennnann. 1,247,086.58 I. 168,271.98 675,006.44 1.  82,071.03 cececsccteroca]irancieasanans’ 150,3%0.02, I.  15,601.56 7.273.78 D. 11,063.23| 1,650,886.36 1. 325.068.84
Motormen (YArd)..ueeceseeensssesfsoseerecranens sensernnsseceeseneernnsecons|oonsescansanas £1,852.38, I 30,328.64 ccovcrcesncnns cosasscacances soseranssiante sesssnscnsons 31,852.38 1. 10,328.64
Motormen (Road)..ceseeeesencarenfosnueeeasnanes sosentnarenens sareuceasasnesfternsasnssnnans 6,062.15 I. 6,062.18 «vvesoesenssoe sossssanasasse s000eanscrence asasnssnsanssn 6,062.15 1. 6,062.18
Road Enginemen (Passenger).. 650.674.7s 1. 117,732.77 449,535.30] I.  107,755.00 586,021.47 I.. 8s.430.51 131,234.60 . 13.063.36 150,825.07 L 2,059.24)  1.078,101.37 L. 327,833.97
Road Enginemen (Freight)...cies.. 1,375.674.38 1. 214 370.64'  1.970,550.68 I.  334.404.56 459,490.8t' 1. 70,164.07 461,320.03 1. 65,504.28 $34.487.8s L. 11471031  4.610,533.65 1. 808,163.76
Enginehouse Expenses (Road)...... 615,583.34 1. 8r,310.55 625,350,72| I. 97,825,190 349,256.32. 1. 40,870.48 150,100.85 I.  13.301.96 131,4790.88 L 14,033.64 1,871,780.11 1. 248,331.62
Puel forRoad Locomotives(Passenger| ‘ !

—Cost of Puel at point of issue)... . 560,834 82 I. 103,067.40 370.416.17] L. 77,388.54 1,084,532.48, I. 197,535 31 150,183.46' L. 8,306.11 138,731.63] 1. 4,3890.16 2,313,608.56 I. 390,776.52
Fuel for Road Locomotives (Freight : | '

—C st of Fuel at point of issue)... 1,764,731.82 1. 230,362.02, 1,50t1,341.38 I.  19s5,527.83 1,002,017.90 I. 141,119.62 641.550.91 L 37,073.34 777.449.29, I. 114,686.00 $.777.901.10 1. 918,968.81
Fuel for Road Locomotives (Opera- i ' | | |

tion of Fuel Stations for Road N )

Locomotives).ceaesaecesssensans 74,268,797 1. 18,113.45 $8,423.66| I.  13,065.28 §2,226.79| L. 7.332.91 20.807.07, L. I-NI-SC! 17,450.63) I 3.226.46, 232.186.81 1.  44,580.64
Water for Road Locomotives....... 323.909.62 I. 1,501.07 692,322.47] D.  9,641.86 140,665.00] I.  23s,016.35 34.230.58' 1. 2,819.57 $2,704.95| 1. 10,371.03|  1,243,032.62 1.  32,067.06
Lubricants for Road Locomotives... 60,300.82 .. 12,005.76 $7.638.81| I. 16,748 44 28,173.60| I. 880.32 16,517.01 I. 6,042.35 19,524.88 D. 2,084.73 179,185.12 L. 32,782.14
Other Supplies for Road Locomotives 72.430.43 L. 7.543. 95[ 89,508.26 I. 8,901.80 30.204.55 L. 3.435.43 25,668.40 1. a.oao.o6l 27,694.12| 1 4.157.90 254.595.76 1.  26,088.13
Operating Power Plants...ceee0.ee D L T T P A L, 24.465.70 1. 24,468.70 ... uviievrosalecossnccestansissssasssersenafeccesssosoaans 24,465.70 1. 24.465.70
Purchased Power...cooveene oo [riveenn T 1 [ 3.061-401 L 2,658.66 . .uueeerenrene cosvcssoscaass sorssacesascceloairsarasoanss 3.062.40 I, 2,655.66
Road Trainmen (Passenger).. ..... 683.844.21 I.  90,803.34 4s4.510.10| I 079,335.07 630,813.72, I.  106,828.01 140,781.33 L. 13,863.66, 152,812.08 D.  4,809.56,  2,062,461.53 1. 31311042
Road Trainmen (Freight)..co.v.... 1,668,038.60 1. 131,077.18,  1,490,606.08 L. 263,157.34 563.93:-4"r I 20,375.73 $00.897.47 1. 30.800.22 $40.036.96, I.  92,059.50 4.7690.551.02 1. 656,468.97
Train Supplies and Expenses (Pass'r) 442,07234 L. 43.159.67i 274.348.17| I 25,785.55 380,504.03' I.  56,370.56 81,141.290 L 9.164.73 87,387.21' D. 1,000.17 1,275,443.94 1. 133.180.34
Train Suppliesand Expenses( Freight), 375,740.23 L. 36,102.33, 231,039.29' I. 37,604.60 157.573-64: I 7.899.10 04.651.07' I, 10,014.80 81,337.43 D. 3.371.85 950,341.66 I, 89,239.07
Interlockers and Block and other ! : |

Signals (Operation)...cceecvseees’ 287,230.31 I. 3,006.04' 243,863.8t{ I.  27,022.14 175.,469.36' I.  37,552.07 43.832.02 1. 1,608.96 27.007.11 D. 1.468.00, 777.402.61 I, 60,611 21
Crossing Flagmen and Gatemen.....' 90,734.36 I. 2368842 ss,29t1.80| L 14,527.33 us.']u.u‘ 1. 203.39 42,526.32 L. 3.625.37 26,828.54 D. 4.736.88 350,001.86 I, 37,306.63
Drawbridge Operation....eceveeee.t 3,978.05 L 280.00 cevvacrrnsaces|tecsinancnnran $5.998.82 L 31043.64 ¢ uriannarienn caninosanasine sarereansaancsfisansasenaatee $0.277.77 L 3.223.73
Clearing Wrecks.ooeovonioenaans’  -140,755.00 L 48,507.43 104.830.71| . 41,335.35 so.701.81) L. 17,001.53 23,356.06' 1. s5,408.02 50.832.62 1.  25,660.89 478,485.80 1. 138012.12
Telegraph and Telephone(Operation) 263,276.02 I.  30,807.38, 136,602.68 1.  921,732.86 a6r.93s.00, I 23,370.81 68,880.30 I. 8,076.24. 51,803.66 I. 1,048.24 782,585.66 1.  85,035.53
Operating Ploating Equipment l | i | ' '

(Operation)..eeverssncoenransee (Cr)  1,246.77, Do 20,131.50svsueessesess| Do 6,104.68 39.074.45 D. 1.366.88.............. D, 801.50 ..0veeesicnnrs Do 2,342.87 38,727.74 D.  30.237.52
Operating  Floating Equipment ! ' I '

(PUel)s s everesenrsresnsanseesal(Cr)  672.00 D, l;uool............................ 6,034.88, 1. 58530,,,_,_,,,,,,__',,,_,_,.,.....',.............I.............. 6,262,88 D, 758.50

' ' | '
f i l I ) |
Cu:rlcd lorward.......'...... ....; $17.041,9a1. 18II $2,368,701. Jol 314-03!-“7&6‘ 1. $2,604,817.32 Su.u1.864.ui 1.83,043,317.61' $4.861,254.83 I. 937|.64n.95| $s.019,380. :8‘ 1. $314.088.32] $55.143,768.07 1.87.600.612.51
- - - — I H |

- . -
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ACCOUNTS. |

B |
Brought forward...ceeeae ooy
Operating Floating Equipment

(Blevation and longshore 1abor)... cecveseneroces socoecssnnsans ..............I..............

Stationery and Printing.ccceceesas’
Insurance...ccoveveenss
Other Expenses....
Loss and Damage = Freight.....
Loss and Damaye— Baggage........
Damage to Property..coveivavrenn
Damage to Stuck un Right of Way...
Injuries to Persons..eevivinineenss
Operating Joint Tracks and Facili-

ties—Dr. . iiiiiiiiiiiieiiaans.
Operating Joint Tracks and Pacili-

ties—Cr.ovverreneoniverannanas

Lseersenssseens

EXPENSES IN DETAIL.—ALL RAIL LINES DIRECTLY OPERATED. —(Concluded)

EASTERN PENN. | WES‘I‘ERN PBNN- NEW JERSEY
SYLVANIA DIVISION. SYLVANIA DIVISION. DIVISION.
INCREASE INcrEASE INCRRASSE
1910. OoR 1910, ( OR 1910. { OoR
Decreass. _Dzcreass. DEecrEASE.

$17.041,721.98 1.83,368.701.30 $14,083,547. 06 1.8$3,604,817.32 $14.3 31.864.:: 1.83,042,277.62

8,669. o1 L

231,188.68 1. 43.410.78 174.061.88 1. 32,261.24 225,027.53' D.  14.611.41
180.189.10 D. 15.472.50 114.196.47 D. 2,005.23 150.488.22, L. 1,166.81
38.216.19 L. 4.620.28 29.1909.15 L. 4.786.61 22,289.40 1. 7.155.89
159,315.43 1. 1.442.97 101,086.33 D. 2,012.76 150.084.00 1. 8.028.77
3.103.06 L. 356.48 3.050.37 D. s21.64 s.918.10 L 316.08
15.260.34 L. 1,104.43 7.455.19 D. 8,074.86 8,566.906 D. 1.136.84
3.522.97 L. 1,145.93 5.136.48 L 1.831.01 2,140.28 L. 1.751.91
25.145.47 D. 500.88 15.293.75s D.  1,600.45 32,614.43 L 10.737.01
D RCR LR LTTITIITILE 9.640.50. 1. 6,359.56 . !
]
4.939.05..............I'..............’ 20,189.57 1. $,871.18
|

20,028.02, I.
|

1Q10. i

$4.861,254.83

68.383.00
40,317.83
7.360.27
$0,109.38
240.50
2,012.67
242.76
2,004.30

36,201.23

ERIB
DIVISION.

INCREASE
o
DECRrEASE.

L $372.642.06

6.581.87 coincreccrente sssantanstonse ssscessascanss D

I N T I A R A A I

s

"B.&A V.
DIVISION.

INcRBASE |
or
Decrzase.

1910. |

$5.010.380.18 L $314.083.93

445
I 4.573.08 84.021.98 L 4.281.04
D. 3.730.3% 42.932.12 D. 6.450.18
D. 3.743.06 11.803.35 1. s.771.8¢'
D. 10,477.77 37.043.63 D. 16,689.26
I 110.03 1,261.10 1. 304.49'
1. 1.070.02 8.222.12 D. 3.604.04
D. 369.08 3.452.03 I 1,033.73
D. 1,270.07 31,635.92 L. 26,080.91

3246 D.  2,730.41
I 1.923.63 coveeconncanas cnnvovensssons

TOTAL.

INCREASE
oR
DzecrEASE.

19t0.

$55.143,768.07 1.$7,699,613.51
8,669.07 1. 6,577.42
784.482.03 1.  69.024.60
$46.123.94 D. 26,500.45
108,868.45 1. 18,600.57
498,5390.67 D. 19,508.08
14.474.03 L. 566.34
41.517.28 D. 10,640.39
14.495.42 1. 5.392.60
106,783.67 1. 42,348.42
66,835.86 1. 8,013.71

Total.eiiveievronnsornennnnnn

| . '
$:7,.686,635.90 1.$2,306,068.83 814.543.567.:8i 1.$2,635,660.80' 3!4.7.!4.173.631 1.82,065.307.43

!

$4.905.724.40

I. $357,083.90

$5.240,685.360 1. $322,058.90

$57.200,886.47 1.82,777,169.86

GENERAL.

Salaries and Expenses of General

!

I
$73.646. n: D. $3.203.03

1
OfRCers..iveeecsarsnsasessasons $141,444.06 ..  $5601.05 $02,503.71, . $5.831.85 $33.61418 1. $004.46 $23,368.85, D.  $4,026.74 $364.666.01. 1.  $5,107.50
Salaries and Expenses of Clerks and ‘ I ' :
Attendants...eceecsesecossccins 705,604.96, L. 73.840.88 s11,133.85 I. 68,779.19 365,384.90' I 27,339.18 188,205.02 I. 15,256.23 147,125.30 L. 11,202.20 1,017.444.12 1. 196,516.68
General Office Supplies and Ex- | ! | |
PENSES. e veecancsecassssssonasnse 133.526.53 L 4,.614.05 04.804.50; L. 3.665.74 4.146.79 D. 3,668.13 31,386.49 I. 15.19 8,709. 18‘ I 6,550.31' 272,573.49 1. 11,177.18
Law Expenses.ccceeeeaceessoannss 106,441.8¢0' 1. 7.631.42 67,114.86 L. 9.140.02' 66,805.36 1. y1.91 24,025.66 1. 1,324.68 29,308. 91' D. s,228.15 293,606.68 1.  12,039.68
INSUMANCE. ceverevoascascanansasss 1,190.36, I 8R9.6¢ 860.12, I. 639.43',,............‘..............{ 306.37. 1. 226.40- 97.19 75.49' 2,434.03 1. 1,831.02
Relief Dcpartmcr}t Expenscs.eeen.. 96..86.16‘ D. 30,326.17 70,027.32, L 378.96' 46,401.12 D. 4,073.07; 24,192.20' D. 7,682.11 23,281. os; D 2,751.26 260,387.85 D. 44.453.65
PensionS..eesiessrrrensassnssnnes 225,876.26' 1. 18,171.41 58,513.18 L 5.984.90 125,684.31 L. xs.gsa.asi s4.371.22 1. 7.450.26 22,089. 58 I. 1,192.04 486,534.55 1.  48,186.86
Stationery and Printing.......... 86.63'.”: I 28,579.55 45.813.06 1. 11,161.82' 43.445.20 L. 13,515.58 10,507.92 L. 1,193.21 10,314. 84 1. 1.310.21 196,712.81° L. $5,769.37
Other EXpenses..covveecsesnoesans s6,907.25 I. 6,333.46 44.939.35 L 11,876.27: 8,317.64' 1. 2,503.40 14,329.47 L. 2,433.84 10,793.08 I. 7.726.93 135,186.79; 1. 30,873.70
General Administration Joint Tracks, | | ' ‘ i l
Yards, and Terminals—Dr... ... coesnsenessoss soconnsnnseanes vanrosssensossloerinsanseanes! 3.488.30. L 2,03580 cecantiencrianjiensncerannest 030.52 1,137.82 |
General Administration Joint Tracks, \ | | | i
Yards, and Terminals—Cr........ :.914.4oi I $33.64 1,639.14| D. 660.83[...............,...i.......... “L’si D. ;78.66..............I..............‘ z7s.97i D. 3.570-47
| l ! | | [ i
Totaleeeersensirosasenaaeers $1,551,284.77 L. $114.901.60 $084.160.81| I. $118,110. o1 $737.219.011 I.  $49,808.81 $380,797.28 1. $21,500.82 $275.008.48 I. $17,287.65 $3.020.461.25; 1. $321,617.89
i | | 1 | |
SUMMARY. ] i '
Maintenance of Way and Structures  $6.084,024.68 1. $288.743.04 $4,675.090.56) I. $424,708.87  $4.620.073.23 1. $069.244.44; $2,000,461.60| 1. $115,350.905 $2.043,038.62 D. $255.810.05 $20,342,488.69. 1.$1,5432,327.25
Maintenance of Equipment......... 12,554.220.62; L. 1,182,004.27  7,834.267.48 1. 981.683.06  4.530.155. 70l L. 3.001.22,  2,848,266.11 I.  21,003.80  3.342.070.01, I. 537,700.47 31.117.9080.01 I 2,727,373.81
TraffiCeececceccsisocsnaracsnnennns 686,4990.08 L. 87,759.66 485.713. 69 I. 85.435.11 503,494.60 L. 33.417.74 213,073.33 1. 31,765.40' 242,122.01 1. 14.331.50 2,221,802.80' 1. 252,709.50
Transporlation.e.eeeeesseseeessss  17.686,635.00 1. 2,306,068.85  14,543.567.18 1. 2,635,660.80  14.734.273.63 I. 2,065.3907.43,  4.005.724.40| I.  357,083.00  5.240,685.36 I. 322,058.90 57,200,886.47 I. 7,777,169.86
General.ceerieeccseoscsssnaasenast 1,551,284.77' 1. 114,901.60 984,160.81 I. 1181 19.01 737.219.91 L. 49,808.81 380,797.28| 1 21,500.82 275.998.48, I. 17,287.65 3.920.461.25 1. 321,619.89
\ 1 .
Totaleeeeesonseesnnncsasesss $30.463.574.05 [.84,071,277.40 $28,522,790.72 1.84,245.607.75 $25.234,117.25 1.83,121,850.64| $10.448,222.72) 1. $546,704.96 $1 x.us.wusi I. $635,568.56 $114,812,628.221.812,621,108.31
| ! ) ,
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EQUIPMENT OF THE PENNSYLVANIA RAILROAD COMPANY.
DECEMBER 31st, 1910. )
. Y- . s - K [
x xpd L Cel ay | xm g 8 gg <zp$g <
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cS2n|l aSh | 59 |3%00Fr5x0, 2% | Q5 |=Oo2%| SaEl Laal rlae RHae
] w !l 5% ] = g3} > OL<v 337 -4 <
PEET| 3B~ | BF |fhpinifp BB | 387 |REsh| 233 | £33 380 SE27
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) =2 |k = @ c (C]
LLOCOMOTIVES. ' : | | ; Tractive Power—Pounds.| l
Passenger—electric.....cc000een. 2 a‘ 48 coivee ceve I 48 5o 50, 1,560,000 133,000
Passenger.....c..ccccevennnaens 633 635 33 18 341 49 674 657! u.z;g 845" 12,810,448
Frelght....ccvveeeveeesnnaneess 2,204 32,209 52 26 sol. 76 2,385 2,263 7964 1244 76,598,439
Shlfung feevigesasersecsanaanann 373 370 25 2 241, 47 417 400 _ 9,855,979 _ 8,734,772
Total....oooveeinennnnnnnn. '\ 3,212 3,206 158 46 1081. 2320 3,426 3.370 105 206,068 08,275,650 $35,477,629.47! $32,023.893.02
PasseNGER CAR EQUIPMENT. J ' I ! ‘Seating Capacity—Persons|
Passenger—wooden..... [P 747 867 3.D. 110, 757" 650, 44.!70’ §0,904!
Passenger—steel......cceeuneeen 386, 235 xosI 105 340 518’ 28,960 20, usl
Passenger—ad class—wooden.....| 67 330 b %7 F 6’2‘ Tons
—wooden......... ‘ J 2000, D. : 39
Caten moagon. L. W o R T BB -
— O P P 4......D. ¢  { PO 26, 13
}P;assenger-g:ggage—woolden ..... . 162 183 I 32.0eeen P 3t 153 154 6,666 7.914'
assenger-baggage—steel........ 69 17 sal. 3 70| 3,118 714
Passenger-ba gage-maﬂ—wooden 132! | P ......f....f. 13 2; 298 298
Baggage-malF ) J I IO RO 3l. 3 3 a3
Baggage-mall—wooden teeeenenal 61 69 10 Sleeeees . sl 74 9
Baggage—wooden........ cececns 79 90 7 §leeeees 2 92 I .
BaggagHteel ..... tesenen eeed! 8 L] P 4. 4 33 43
F gage-express—wooden........ 263’ . 263 263
nﬁerawr-express—wooden. ces (11 55 55
Postal—wooden.....ccce0vennn. 4 48 4
Postal—steel.......c00veenn .. 87 87 87
Passenger—3d class—wooden. ... 77 75 77 6,000 3.996
Air Brake Instruction........... T ) I, R ‘ ' _
Total .. ... ................. 2,172 2.110 72 1811 3arl. 112 2,222 2,247 96,690 90.456! $12,504.336.13 $0.663.217.14
FreiGHT Car EQUIPMENT. ' Tons Tons
Box—wooden. ..| 23,026 22,084 402 I,10§ ...... D. 703" 23, 181! 22,482 778.945; 799,015
Box—steel....coovuee ..y 19,400 19,174 414 23 2,188 1.2,579 321 753 21,756 1,087,650 958,700, .
Refrigerator—wooden ..... | 92§ 922 .uenes 66 'D. 66, 864 ::.965 23,600
lglefr]l(gerator\d—steel underframe. . 2,680 2,674 .c.000liennnn 2 6% I 2,689 121, oosl 120,330,
Stock—wooden....ceovveinnanan ' 1,191 1,184 ccuen. 18 7 1,004 29,820 1420,
Stock—steel underframe......... 152 | 17 TP 7 ............ 2?2’ 152 3. 6oo: 3;.6ool
Gondola—wooden.......cc0uutn 23,530 23,443 1,392 2,722 22,113 22,354 778, o7o 809,875
g?axzdo:o—og?rfl underframe. ... ... 56,039 55.9;6 6.99;, 10! 64,813 64,874 3,287, ;65 1.815.923
—wooden..... . ) 23 3 Ceeeie seeees 30 30 1,64 1,365
Flat—steel......cco0eenann. veew 1,224 1,224 506 5 1,728 1,730 8(,31cs> 56.220
Cabin—wooden....c.oeevune. vese, 834 848 24 44 828 834
Cabin—stcel underframe - 833! 813 39 3 871 896
Tank...ovvieoironnnnnns 514 (1 V. 6. 508, 509 bbls. 47.,200bbls 47,740
Poling and Car Droppers....o..ve vvuiins cvnnens 65 1 ) 64' [
Total....... erececcacanrses 130,380 129,881 9,842, 4.172 4.,1291.9,799 139,680’ 140,239 ‘:‘]: 5417”’;52 ::‘1: 54672371‘108 $88,864,925.55| $79.674.623.33
MAINTENANCE OF Way CaR ! I !
EQuIPMENT. "
Cabin...vviivrinrnannninaanns 86 85 30 7 81. 3r 116 119
Tool and block..........cuvuutt, 215§ 214 27 25 61 8 222 2129
Piledrvers........coivinnnnnns ! 1 S e e H 1
Snow flangers........ceiiiiii e, cese ses 10 ceauen 181, 37 37 37
Snow plows.....oiiiiiiiiiinnas | [ 1 1l s 5 5 !
SNOW SWEePErS..vueeeeneronnnsss 4 B eeecee catenn tanene sanaes 3 3
Derricks..ovvviiiiiinneannens 88 82 1 2l 9 91 96
Stone, wood and flat—wooden.... 1,122 1,098 61 (1 40l. 50 1,148 1,136
Stone, wood and flat—st. underf... b T oneeie cnente sonnne connns : 1 48
Handcars........coiievvnnnnns . 96 999 1,006
!Ijand trucks . 96 1311 1,317
Test weight. 1 L. 1 7 6
Clearance.... . 1 1 1
Water tanks . 1 2 2
Spreader............ e . 1 T 1
Steam shovel.....ovevvnenennnns 1 1 T ieieen tnnnnn 1. 1 H 2
Calcium dlstribuung ........................... 2 ceere tneane I. 2 2 2
Dynamometer......oveveniennns 2 2 ieeaes ceeres srnree sanens 2 2
Signal instruction........ cesanne 2 2’ T ieveee sannnn I. 1 3 3
Grading T R R R TR 1 T o
Total 3.654 3,605 354 123 100 L. 340 3085 440717 eeteieiein muenneesod $328,230.820  $248.301.71
Froatine EQuipMENT,
Steam ferry boats....... 12 11 11 11
Tug boats. ........... 34 33 36 37
Steam lighters............ccuunn 5 5 5 5
Barges....ooiiiiiiiienenans . 121 121 121 121
Flat and dump seaws............ 36 33 . 33 36
Carfloats....covivinnnanen . 90 82. 87 9o
Canal barges........ 20 20 . 20 20
Dredges...... 3 3. 3 3
Grain clevators 1 1 1 1
Total ... 322 300 35 324 ceene e ] 82.7047543 70/ S32, 303.879.36

Shop Tools and Machinery.............

NoTe:—This statement includes 65,

the Ecuipment Trust Gold Loan;

Total valuation of equipment as per general ledger

$139,969,765.67 $123,912,814.40
2,325,025.68 2,082,158.86

.. |$ian204.791.35 S1a5.000.973.38

ﬂ°4 freight cars available for service, with a capacity of 3,221,445 tons, held under the various equipment trusts, and under



Ligto] Sixty-fourth Annual Report, The Pennsylvania Railroad Company. 69

CARS HELD UNDER EQUIPMENT TRUSTS,

DECEMBER 3Ist, IgIO.

' ; - Avux.uuz‘ron
DATE OF TotaL %%¢ SFERVICR.

FINAL PAYMRNT, ;_"é"':s" gge - - - vyp—
_ DT A Numess | TGN

PENNSYLVANIA EQUIPMENT TRUST. '
Series C, D, and E, steel hopper gondola, . .. .. . . June 1st, 1911, . . 2,000 . . 2,000, 102,335
Series E, steel flat, . . . .. .. . ¢t et e v e {une 1st, 1911, . . 500 4I 456 19,870
Series Eand F, boX, . « . ¢ ¢ v e ¢ e e v o v s «. .. Junest 1o, ., ,' TI,0121 1 LT} s14l0
Series G and H, box, steel underframe, . . ., . ... March 1st, 1912, . 1,325 - . 1,325 66,250
Series H, I, and K, steel hopper gondola, . ... ... March st 1912, . 2273 . . 2,273 116,215

PENNSYLVANIA STEEL CAR TRUST.

Series A and B, steel horper gondola, . ........ }uly 1st, 1912, . . 727 (. . 727 37,120
Series C, D, and E, steel underframe box, ... .. uly 1st, 1912, . .. 2000 | I 1,999 , 99,950
Series G, steel underframe long gondola, . . . . . . . . July 1st 1912, . . 343 (- - 343 17,150

Series H, I, and K, steel underframe long gondola, . . .

October 1st, 1912, . 2,116 |. . 2,116 105,800

PENNSYLVANIA STEEL EQUIPMENT TRusT. P .
Series A, B, C, D, and E, steel underframe long gondola, December 1st, 1912, 3.541 [ 3,541 177,050
~ Series K, steel hopper gondola, . . . . ., .. ...... Marchist, 1913, . . 693 '. . 693 35,390
PENNSYLVANIA STEEL ROLLING Stock TRUST. |
Series A, steel hopper gondola, . . . . ... ... ... Mayist 1913, . . . 87 |, . 8o 1,
Series C,' D, and !'?. steel underframe long gondola, . . . May 1st, 1913, . . . 2,247 . . 2,24; xﬁz,ggg
Series F, steel underframe long gondola, .. ... . .. Augustist, 1913, 253 . ., 253 12,650
Series F and G, flat,steel, . . ... .......... Augustist 1913, . 600 |. . 600 30,000
Series H, steel underframe refrigerator,. . . . . . . . . ! May 1st, 1915, . 500 |2 500 22,500
PENNSYLVANIA STEEL FREIGHT CAR TRUST. , i
Series B, C, and D, steel underframe refrigerator, . . . Septemberist, 1915, 1,000 i . 1,000 45,000
Series D, E, F, and G, steel long and coke gondola, . . September 1st, 1915, 3,000 . . 3000 150,000
Series G, steel underframe box, « . . « « ¢« ¢ ¢« ¢ « .+ . . l September 1st, 1915, 197 l N 197 9,850
Series H, I, and K, steel underframe box, . ....... }une 1st, 1916, . .' 1,008 ! . 1,005 50,250
Series K, steel long and coke gondola, . .. .. ... . Juneist, 1916, . .| 670 . . 670 33,500
— ——— . ——— . ——— —_— - - —_— —_— P —_—] -
PENNSYLVANIA STEEL EQUIPMENT IMPROVEMENT TRUST. ! | | | )
Series A, steel underframe box, . . . .. . . ! January 1st, 1916, . 251, . 25 1,250

Series A, B, G, H, 1, and K, steel long and coke .gon- : |
dola, . ¢ . i et e et e et e e e e e e e e e januarylst,1916,.i 3908 1. .1 3,908 195,400

PENNA. GENERAL FREIGHT EQuipT. TRUST.—ISSUE OF 1906.
Series C, D, E, F, G, N, O, Q, R, and S, steel under- {Feb.. May, Aug.,,
framebox, . .. ... 4.4t .io.is . Land Nov.lst,1916,.} §,000 I 4,999 | 249,950
Series A, B, C, D, G, H, I, K, L, M, N, O, P, and Q, {Feb., May, and’ I
steel long and coke gondola, . . .. .. ... .. Aug. 1st,1916, . . } 10,000 . . 10,000 ( 500,000

Series ], X, and Y, steel underframe refrigerator, . . . . {&i’;s?"ggovem' } 1,000 . . 1,000 | 45,000
\ yo o o, '
Series Y, steel hopper gondola, . ... ...... ... November ist, 1916, 62'. .. 62 3,100

PENNA. GENERAL FREIGHT EQUIPT. TRUST.—ISSUE OF 1907.

. '{ May, Aug., and
Series A, B, C, D, E, F, and G, steel hopper gondola, . . . |1 Nov. 1st, 1917, . . ]} 5856 . . 5,856 , 293,115

Series G and H, steel underframe box,. . s . . . .. . . November 1st, 1917, 412 , . 412 ' 20,600

Series H and I, steel cokegondola, . ... ... . ... November st 1917,0 1,000 . . 1,000 50,000

PENNA. GENERAL FREIGHT EQUIPMENT TRUST.—ISSUE OF 1910, \
Series F, G, H, I, J,and K, steel hoppergondola, . + « « v v v ¢« oo v o oot 4,659 . . 4,659 256,240
Series J,steel flat, . . . i ¢ v v ¢ i it e b e e e e e e e “ e s e 500 500 + 25,000

. | 1 i
Total, . . v v v v v it e e e e e s e e 59,331 71 59,324 2,975,685

—_————— ———— —— —t e et et —_ - ——— -
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CARS HELD UNDER EQUIPMENT TRUST GOLD LOAN,

DECEMBER 31IST, IQIO.

T ' ' l'gdiirimfu I ' Avamamsror
BUILT UNDER | 2 ROVISION OF TOTAL, VACANT SERVICE.
P )
KIND OF CARS. 0:’,‘;:::" l;:o- s:r:‘:)l:GCf::-u SINKING FUND 3’.‘8":“ ‘xi‘:;’s’; _ —_
TRUST. Tl'lgND:'éBTMlB‘:{s: 0"”,';‘:0.'““ 1910. 1970 Numses, | CAPACITY
l 315t, 1909. (Tons.)
- . - | —
AssIGNED TO PENNsYLVANIA R. R. i
Long and Coke gondola cars, . . . . . 500 1997 [+ o o ¢ o 2,497 9 ' 2,488 | 99,700
Hopper gondola cars, . . . . . . . . . 2,500 I 91 135 2,726 32 ! 2,604 ! 115,175
Box cars, « « o ¢+ « « o a0 .oe s e R 413 | o o0 v .. 413 7 406 15,460
Refrigerator cars, . . « v o o o o a v v « o o o« & | 402 | ... ... 402 3 399 I 12,275
Flatcars, . . . « v o v o o v oo 631...... 63 . . .: 63 3,150
L o _ R . |
|
Total,. « « ¢ v v v v o v v o o .. 3,000 2,966 135 6,101 st 6,050 | 245,760
AsSIGNED TO PENNsyYLVANIA Co.
Boxcars, . . .. .. e e e e s e e e 2,000 . 4 s 00 o e s e s 2,000 136 1,864 63,260
l.ong gondola cars, . . . . . . . .. . 1000  « v e 4 v 4 +oa . . 1,000 50 950 33,100
Total, . . « v v ¢ v v v v v v oo« 3,000 ' 3,000 186 2,814 96,360

Aggregate, . ... .. e e s 4w e 6,000 2,966 I 135 9,101 237 8,864 342,120
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COMPARISON OF THE CONDITION OF THE MOTIVE POWER EQUIPMENT.

! EASTERN WEHSrERN NEw JErsEY

. B. & A.
 PaNNA. Division. | PENNA. Division. Diviston. Erig DivisioN. * Dl\HSIOrY ToTAL.
CONDITION. ) Drc. : Dec. Duc. | Drc.| Dec.' Duc.| Dre. l)xc DEc. Dec. Dec, Duc. Dkc. Dl-C ﬁ: l;xc —D; Drc.

3lst,|3ut. aust, | 3ist, | 31st,  3rst, | 3yst,  3ist, | 31st, | 3ist,  3ist, | 3ist, | 31st, | 3ust, | 3ust, | 31st, | 31%¢, | 31st,
1910. © 1910, 19cy. | 1910. | 1y10. » I9x. | 1910, 1910. | 1909. | 1910, 1910. | 1909. | I910. | 1910, | 1909. | 1910. | 1910. | 1g09.

Number. Per Ct. PerCt. [Number! Per(t. ! Per (1. [Numler PerCt. | PerCt. [Number PerCt. | Fer Ct. [Number| Per Ct. | Per Ct. |Number| Per Ct. | Fer Ct.

In service in good - | | ! ;
St\;grek(;ng‘:rdge;.od| 999 70 7475| 760| 74’ 78)%| 480 8279! 824 241 Sofl 78 | 227 | 79.%| Bodhf2,7e7 | 754 58
I e requiring | R B O Y P P P I
lnres‘;:;;)s'un'de.r re-| ** e 4 36, 3l 6 42 7"". 8| 34, 1rdh 130] 18| 67 61%] 184| Sib| 67y
s:g?g;'awhlhr{g’ré- B2 s 4 st s | s 36| 6% 7| 8 2/ s&| 3| 1Al 3| 18| 5 | s
Repl‘a:géd'x?.c'or'né- asp 3l 2| 310 3 |2 feeeleeecee] 4 TR 6| S8 3R] 96| 254 14

1

tives available for ' | ' | ‘

service, . .. .' 37! 2% .. mord, ... 12! 2 oYl 1t 37, 27| 2| of%.. .| 73| 2 oy
Vacant, ... .. 71 of 1| 10 1 L. ol oo e e ,f ofsl 15| 5% 5 32| o%| of%
Condemmed, . .. ...,... of|l... ... ... 8 1ry x,’. 3| 14| o 11| opy] ofs
Leased, . ... 24) Iy 3| 20 2 28] 1 ofp.. . 1 o,‘a'. el d]eeles] 46 IR 24
Loaned temporanl), | ! i

to Eastern Penn- | t

sylvania Division, 5 2 04 ... EIRE T I N N R I Y 4| ofy

Loaned temporarily \
to Western Penn- '
sylvania Division, 11} o% 18&|... «c. o] oo oo cun)e e o e e 1) o] of%
Loaned temporarily | , . |
toNewJerseyDiv. 48 3¢ 1| 17 1% -..)... oo coi)iee weatial] cafeelloe ] 65 IR ofs
Loaned temporarily |
to Erie Division.' 7" o8 1 3 o cia]eer e cii)eee et es] 10| OR| oOff
Loaned temporarily ' : !
toB&A Dw., 35! 2% 24 19 2 1) ST (RS IR I IPUCIR IR RO BT 1 S B I 01

lncludes Pennsylvania Railroad assigned locomotives.

COST PER 100 MILES RUN BY LOCOMOTIVES FOR REPAIRS, FUEL, LUBRICANTS, AND
ENGINEHOUSE EXPENSES.

REPAIRS. FUBL, LUBRICANTS, | EE‘;":':N"S‘::‘:“ . ToTAL.
Eastern Pennsylvania Div., 1910,. . . . $11.94 $38.86 $0.23 $2.58 $23.61
Eastern Pennsylvania Div., 1909,. . . 10.41 8.33 0.20 2.45 . 21.39
Increase, . . v ¢ o v v o ¢ L4 4. $1.53 | $0.53 $0.03 fo.13 $2.22
Western Pennsylvania Div., 1910,. : . . i $13.85 §9.05 f$o0.27 £2.94 $26.11
Western Pennsylvania l)w, 1909, + .« o' 12.45 ‘ 8.95 0.22 2.82 24.44
I

Increase, . . o ¢ o ¢ v o v 0 v ¢ o | $1.40 [ fo.10 f0.05 $o.12 $1.67
New Jersey Division, 1910, . . . . . . A £3.83 $15.39 $o.20 $2.59 $27.0r1
New Jersey Dwnswn 1609, ¢ o « o & & 8.36 13.90 0.20 2.42 24.88
Increase, . . ... .. S e e e e $0.47 | $1.49 e e e e s $o.17 $2.13
Erie Division, 1910, « . « ¢« ¢« ¢« v « o . $10.62 $11.94 f0.26 | $2.43 $25.35
Erie Division, 19¢9, . . . . . . .. . 11.47 11,78 0.17 2.30 25.72
Increase, « . . v ¢« v ¢ o v v v s oo oo o e a0 fo.16 $0.09 ! fo.13
Decrease, « « « ¢« ¢ ¢ v ¢ ¢ ¢ v 4 v u $0.85 P e I $0.47
Buffalo and Allegheny Valley Div., 1910, | $13.38 $11.33 $0.25 | $1.74 $26.70
Buflalo and Allegheny Valley Div., 1909, ! 9.55 10.19 0.30 1.70 21.74
lncrease,........;......i £3.83 $r.14 ‘ $0.04 £4.96
Decrease, . o v i v v v v i s e it i e e s e e e e e e e e e fo.05
Tt S = - - -——— | - E= —

Total, 1910, + « « v ¢ ¢ ¢ o v o o » $11.90 $10.69 $o.24 £2.58 $25.41

Total 1909, + ¢ o s « o o e e e e 10.54 10.11 0.21 2.44 23.30
Increase, . . . . v v ¢ v o e e v v | $1.36 $0.58 f0.03 ' fo.14 f2.11




EQUIPMENT AVAILABLE FOR SERVICE ON LINES OF THE PENNSYLVANIA RAILROAD SYSTEM.
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| 8% 1353 éﬂﬁﬁ §§:’.§§°‘:‘éaiga§.g§.glg !ggm:;.g“: E 2E9. 3% T B§lsir 5T 38,385 5T 56808 23|23 3 frcove vowen
- - ] = et (7] ¢ - I — -] e
E B2 BEM=FR7 (& @<=’ “» 25, & &% S &RPaT o~ &FEToot pf ast 8 B | e Pounds._
. . ) e - - - .

LOCOMOTIVES. | | . . \ | ,
Passenger—Electric.seeveernnnee. 50 tetet teme neuan oens et it eeet eeeee bhbae eeey teibe seedes sabeay Mraes ctaewasens sebseiieses seeen nannnfoaiaafieenn neanrfioneeneies ) 1,560,000
Passenger.eeeeeercransensarsosas 674 221 46 70 18 5 a1 7, § 105 s ) 187 151 18 46 6 7 ;Bi 10 3 IO' 3 1 2.4, 1,668 33,820,258
Freight.eooiiveeveierienreranee 3,385 s6 162 5 64 30 39 4 3 ST .uaye 24 751 402 34 119 15 xsl 54 19 3 24 ? 5 Toeos- 4,178 140,035,353
Shiftingeeseesesssecseassascsnaes 417 58 22 11 23 2 S eesetnoane 27 i ueen § 195 103 22 48..... z' ni 3 3 1 6 oéol 21.184.419|

1 1 '
\ H |
Totaliuuuuneneeresnsencnanes 3.426 335 230 86I 105 37 6s nI 8 183 5 38 1,133 656 T4 213 ax' u! p:l 29 6! 45i 13} 9 !o; 6 6,860 199,100,000

PAssBNGER CAR EQuUiPMENT.

Passenger—wooden..coeeeerenene
Passenger—steel.iiaiseeeecnieass
Passenger—third class....oo.vuus.
Parlor.ciieeivecenesecnnnas
Dining—wooden...covveieeasanss
Dining—steel.cooiiiiiiinnas

Passenger—combination—wooden..
Passenger——combination—steel.. ..
Baggage—~—wooden.veierreinrranen
Baggage—steel...oviiivernaennes
Baggage-combination—wooden....,
Baggage-combination—steel.......

Horse Carcoveveiiannnieciinianansnnannes

Refrigerator-express—wooden.....
Postal—wooden...cecveerecnnans
Postal—steel...........
Air-Brake instruction......
Cafe.vevecicnecnnnes

|

854 279

s, 10

08 O296
'

2 L R LT TR

77

Wee saeesrr Sebee ceaas besas Cenas o

Becees connnnrans

ceses sessn

48 et teiiaarearrsenisenas

165 61
70 cceee
3ss 57
33 cenns
74 17

Y. S

20t 41
P
27 § 26

m_-....[

22D 13

Ceses taesaleoane
Jeenen ! .

LS erree

veren

IS eeess

47

cesen

18

2

Veeie seene

10csaee

15,

'
201
268 .

73 n:

3

26;

52 icseetcen s

35

“eees eassee sasee ssbsa s

4

b 4

3oeeons

6

B7 ceeti taene tninh sosas thuan

cets Seses Peiee S00as anses srene sebes

6 icenecrroncennnacans

' H |
4 evoes vreesversa,tense’venes’toe e sennnwns
R T T

esere sbesa tenes Teoas'esnan tr0es P00
N |

80.4iet tnann|

Sceeeafen

40

-

251 3t
6.....

74 °

sseess essesleccsc s s
ceectse hosse seses sesss sasse seran
4eceen

43 4 18
[ T

2 S

() 2

Pevass seceslsense se0se sovre sevas vensslbone

25 ceeen -....;-.....

L P

153

|
e Saeey PP ees sesss sesss,ta0se S0V eRe

26 ceuene canann,

9

106
8

o 3.

© veee seseaireste sanes sanne sanne
19'
13

20 2
37 ceene
)

Total.eeerevvaanse.

sesesesns

174

376

107,

69

25

22

760 73

479 56 154

B3 coees aonns snonne

12 l 8. 27

54 19

Jseees

S

6

1 14 4 3

6 13.....
)

“eces sseny

Jevesaleo

cesss seses sress
aess ssese wsens
creas sesse
teses sue

ssses sos

I, cevee

7 P

15

3

T2 ceosé sanve avocs soseae s00sslonase Peses oo
'

reeee
sesas]ecans
covesledanne
cecesfionne
....-.

evees
esese

!

sesnslrsne

ceees

case.

essen

..o.. creee
-....'--...

srses senen

.896:

Seating Capac-
ity, Persons.

172,604

45.872

7.040

2,028

1,372

1,440

53t 21,348

84 3.765

568 ciciceccnssnns

616
88

58 ceceretorraans
404 cecvecenieaans
¥ J P
24 cocvetcvssnens

38 cereenerannnne

55 caeccccnsisnne

309 sesssesersanns
| 3.1 S

[ R R )

9 330

44

|
\

18|

4 4

]
|
'

S

831, 255,886

FreiGHT CAR EQUIPMENT.

Box—wo0den...coveeennnennnase
Box—steel underframe...........
Refrigerator—wooden......e00a.e
Refrigerator—steel underframe... .,
Stock—wooden..coeviireannnagan
Stock—steel underframe..........!
Gondola—wooden....ceevveananes
Gondola—steel and steel underfr....
Plat, Stone and Lime—wooden....'
Flat, Stone and Lime—steel.......
Cabin—wooden..ccesssesnsvnnnans,
Cabin—steel underframe. .
TanK.eeeeeoevssosesoennnes
Poling and Car dropper..........y|

22,281 1,331 1,807

21,753
856 vevus cnnns
2,689 .
['1'3 2T

152 tauee sonee teses 10000 tosne sonee sascaisananive
048 3,058
558 2,076

22,113
64,813
30,
1,735
828
811

?
135
82
68

64.0nnn 4

751 1,159

6,
90
35
[1-]: et

203
99

450

.
2econn
' '

111 1,668
89 3,133

“esee sHeasltenas Prens ieses sobas st ave

371 cene.

s8

451
241

Qirevatecana,

10,
1

43

B4 vsauniennes cunniientnn sisne nanan

1

'

'
'esean,snnns

156

183 coveetoonast

47

30

§718.....
224 cevee
)

R R R L N AR

23 covee rrencannas soann cesaal

172

26 000
(1 SPPPRRRRPEY

67-.... teseelevees s00ns veeei

3200000

8..... cevasereent

46 covid cnnen canes senan cinnal

30,

'
B R R N AR

2

" )
Miscellaneous. ceeiiseeerrsrercone ereeneniisnns snnes'orees sanse sotaoeanns sbrase

3

10 teoue cnaae snnnneetatoired tanes seans

vevesl

26;

Isl-.c

| P |

N N T CRR LA RR) EEEE I LR ETEEN
.
-.-...'......'..... evenslesesaienne vnnen

D N R EE X

S

664' 1.0663

53

452 10,458 3,714
732 6,606, 3,021

79

'
Tl coeere snneciosonalrases sveionnnes

6o

xoo a; 722' 12,056 .00t
200

{
Bo

583

sereseseesy

\

'

! [
I

)

294 1,353 404
194' 1,089, ....
183 eanes
429 52
st
2,221 .00

68'.....‘
250 .....
1,637 88
3757 «veee
] st.....I
384 Bz......
436 114’ xol

l..... cecseloncas

604, 53'
53

| '.....l..

48l iiiiiaaenl

| ‘ l
32, 908 1,241, 4:! 972
DA TT WOTON PO
3100

6eevas sones

18 49 85 18
18 30, cceeelienns
145 445 377 68
284 455...........‘
2 140 ' o
23 389..... Cees I
]

72

4 s9. 15| 2

l.-..-n-.-.. ebeen

ses'ssans|en

567 ceunn
sssec'vensnlencccionne,

Jeoren
95 cenee
404.....
76.....

sasee ---..I-.-.. sessaessse senne

crese ssens

|

14

6s

erese
seeea
ceenae
“esee

10|

sesee
seeasn

34 182
6eees

10/ 12
2' 6

'
cesentensne

sesess,ecnne

sesveternan

‘

cevee

seees ssenn

seces senee

ceves
seene
T
creas
cveee
15
ceres
cores
ceban
seene
crean

veens

46,
38,
2,

2,

s,

2,
45
113,
5
4

.565

2,422 ciinenee

Capacity,

Tons.
742 1,528,403
533 1,920,450
248 63,400
760 124,200

74,588
116,750
1,588,304
$,731,820
47,180
195,420

31
33s

049
376
208

1,000 cosovccnvvinne

s19 Bbls, 48,206
69 ererariecanns

| BT RN

i
1
'

¥

Totaleeeressnariannesnrsnnas

' "
130,680'3,880 9,208’

535 5,670,

781

|
'
|
'

66s'
]

75

|

|
)
| . |
|

39' 0,638 0enn l 3‘°l s6. 574’

|
-4.!75 713 B'“‘i st :'

1}
P
580, 3,287 1,732 140 2,330

4°._

S’l 273

1s

263,

Tons 11,380,302
039 Bbln 48,206

zl
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EQUIPMENT AVAILABLE FOR SERVICE ON LINES OF THE PENNSYLVANIA RAILROAD COMPANY.—(Continued).
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| |
MarNTENANCE oF Wav Car i |
EQUIPMENT. | ; 1 ' | ‘
1 . ' : ,
' | : ' ! ' |
24 12 8 37 4 37 2 2 26 ... 32,000, 1 T ocoor cnens samon,innn- 20 cicanrrann y EPRE 3enen 329

! 222 22 v a2 an 1 L TP YN 2 08 n!1 2 46 6 1. 42 1 1 1 2. R $37

Cabinand camp.oiverierriaecan- 16
Tool and block..ovevveenireannns
Snow plows and sweepers & flangers

¥ 45 11 : 2 1S 1 Toveeesssne L 2 | 1|.. 4.|'.1. 'Y
Derricks..ooivneiiieioeiniannes o1 13 n 2 6.0uns i e 8..... 1 21 15 Seeens : 3 | R l.....'..........,..... 184
Steam shovels..viveiniiieniiene. 2. ) 3 ) ! 3 " I 3 1 I 2 . ' 20

e e el A R PO cenen RPN P PR P
Stone and wood trucks (wooden),.. ;.8 86 29 16i...... 0 32......veni] E20iiei. 20 .aieinecrnienieennd L S n.....';....A.....'.....'............... 1,482
Ballast and flat cars (steel)......... ' \ 100 ) i 1 ’ 27 I 128
Gravel dump cars.......ovninnnns L S R - U 7 S lf ..... ceeneieneanl PP P 81
(""""m““’pc“"_“’e‘“"de"f"'"c..............................................................‘......‘........... asl..,.l.. s
Hand cars, velocipedes, etc..,.... ' '

O . 999" 144 102 84 157 15 4T 14 12 0000 0050 280 936 634 63. 297, 29 44 aoo..... Aeoens 12 ..0.. 24 3 3.657
Handn:ucks....u-----------~-~ 1,311 195 171 o4 125 18 50 14 L R 1 s46 395 s8 213 23 36 164'..... 8..... 1., 18 1 3.503
Miscellaneous....oeenvvinnnnnd A PP SO U [ 7 DO PO 72 L R O OO PO SOOIt IO
Dynamometer. :'l'.llil'

' ' |

Signal instruction. .......c.ca.... 3. |

162

\
-....1-.... Ceebe tesee SEeed Lyaas seeas senaclossaanltaaann

! | | t | | ) !

il

|

A R . | ool
Total....ouue... 3,955 495 358 zn‘ 372 48 208 30 26 338....., 113 1,402 1,072, 125 S07. 590 82, 4S5

|
|
! o

4 10,218

...........i.-.-.!..-.. .‘ coialecanelecsss
:
H
|
ceeas
]

!
|
-
38| ”I 3ol |

20l,... . et nse sesaeranan beanse everslesssaloaasaloscai]occnatanans 20

[ i | } i I | ! | | | | ! | i

| | ' ! H ; | : ! | i l i i !

FroaTiNG EQUIPMENT. . . i , [ , | | : ' | '

! Lo ‘ o | | | Lo
Steam ferry boats............... . LS ¥ T N KO} w'.....'...............I.....| 7......................i.....[.........................,.....l.....'..... 30
Passenger and freight steam boats.. ,...... ’ ' | ' P D A S FO SR AN PN 36
Tug DOAtS..uererrrnrennrcnennnes 36.. ! | lil st
Steam lighters...ovvneaesnnrannns s ‘ l ! ...;......4............................. . 6
Barges....coeceneennnn. s “,] 'l 127
Flat and dump scows.....o.ouen .ol 33 0. .I.l. 39
Car floats.......:. . 87\.. 100

Canal barges.... i 1 { ‘

Grain elevator...o..oevenunnrans, 1. e eee erase seeee tesee aeaereane creeian ...............1............................................. T
Dredgers..veeeeeieeineerinceinn, 3eienafienaafens |.“|. 3
Gasoline boats. ,vveviirnreiiivite cinnnas feee ...............I..........I.....!.....‘.... '...............~..... H
. ' ! ’ | ! |
o ' | bl | 1 |
Total, oo i 319 3 ) "o, Ceeee eenen 23 1§ 23 ..... aB......I..‘..............,.....».........J ..... P T ..... ..... feens 423
l

i ! f ) : ‘ | | ' |

* Iocludes 2 ferry boats belonging to Pennsylvania Annex. O Includes 79 passenger electric cars, t Includes 2 passenger-baggage electric cars, § Includet 6 baxgm electric cars.
O3 Includes 6 baggage-mail electric cars. © Includes 7 ferry boats belonging to the Philadelphia and Camden Ferry Company
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74 Sixty-fourth Aunual Report, The Pennsylvania Railroad Company. [1010)
TRACK MI'LEAGE.
DECEMBER 3IST, IQIO.
| fmr g ; Taack. | Thack,  Siowcs. | TomAL
— — —= - — e =
Eastern Pennsylvania Division, . . . . . g 1,267.46 5:6.08 ! 225.32 i 201.48 ' 1,313.73  3.524.07
Western Pennsylvania Division. . . . , . 704.69 362.57 | 140.08 126.84 | 829.23 l 2,163.41
New Jersey Division, . . . ... ... I 458.16 174.62 :' 85.71 85-45l 636.04: 1,439.98
ErieDivision, « . ¢« ¢+ ¢ ¢ « 4 0o 0 s o 605.03 169.84i 4.72 . .. 4oy 381.20'. 1,160.79
Buffalo and Allegheny Valley Division, . 771.20 | 81.56'. . ... ... 378.oov| 1,230.76
— - — | ' — - - | - -
Total, 1910, + « + « ¢ a ¢ ¢ ¢ ¢« + « .| 3,806.54 1,304.67' 455'83. 413.77 3,538.20I 9,519.01
Total, 1909, « ¢« v ¢ ¢ ¢ ¢ o« v o v o 3,773.38I 1,273.27 452.36! 408.19 3,457.!3: 9,364.33
— - — l - [——— -
Increase, . .. .. ... . ... .. 33.16 , 31.40' 3.47 5.58| 81.07 « 154.68
STEEL RAILS AND TIES USED FOR RENEWALS.
T T T Toxs oF Niw b— ;uu%. ) N}r;tEEGFhéx:ngz::s.-_
Comparison > Comparison
1910, Incrense. oF 1910, ncreuse or
Decrease. _ Decrease.
Eastern Pennsylvania Division, . « . « 4 « v ¢« v v v v o v v v 28,343 I. 6,932 888,965 .D. 68,165
Western Pennsylvania Division, . . « « . « + v v v ¢« o oo o a . 20,102 I. 6,349 484,216 1. 14,479
New Jersey Division, . o o v « ¢ ¢ v o ¢ 0 0 o s e s v o 0 s o S, 114 I. 521 365,842 D.67,6%
Erie Division, . . . . ¢ ¢ ¢ ¢ v e v o o o s e e b e e e e e 6878 I 33 253,074 D.52,824
Buffalo and Allegheny Valley Division, . ¢ « « ¢ ¢ ¢ ¢ ¢ ¢ s + & 14,188 I. 7,251 325,142 !D. 29,637
Philadelphia, Baltimore and Washington Railroad Company, . . 5,229 I. 1,605 391,406 'D. 32,159
Northern Central Railway Company, . . « « + o ¢ ¢ ¢ o+ o + ' 6,976 1. 711 225,437 D. 1,363
West Jersey and Seashore Railroad Company, . .. ... ... 2,537 I. 1,483 143,621 I. 10,440
Cumberland Valley Railroad Company, . . e e e e e 1,775 'I. 411 93,178 I. 11,956
New York, Philadelphia and Norfolk Railroad Company, . . . . 2,386 'D. 9oo 54,713  D.12,229
Long Island Railroad Company, . . . . 4 v ¢ ¢ o ¢ ¢ o o o o 1,849 D. 81 152,611 I, 23,842
Baltimore, Chesapeake and Atlantic Railway Company, . . ... 952 I. 816 20,631 . D. 2,463
Maryland, Delaware and Virginia Railway Company, . .. ... ..., « oo 21,327 'D. 3,144
Pennsylvania Company, « « « « ¢ ¢ + = ¢ v v e 0 0 0 0 e 0. e . 27,666 I 1,872 905,972 (L. 36,685
Pittsburgh, Cincinnati, Chicago and St. Louis Railway Company, 23,364 D 5,029 884,851 I. 65,801
Grand Rapids and Indiana Railway Company, . .. ... : .. 3,798 I. 1,575 135,513 D. 1,139
Vandalia Railroad Company, . . . . .. cc v v v v oo i oo 8,133 I. 1,576 324,823 I. 23,222
Total, . . s i i v v i v oo .. S 162,790 1. 23,125 5,666,322 D. 84,387
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