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DIRECTORS 

OF 

THE PENNSYLVANIA RAILROAJ) CO~IPANY 

ELECTED BY THE STOCKHOLDERS. 

TSUI llXPlaU 

N. PARKER SHORTRIDGE,. • 1909 •. 

CLEMENT A. GRISCOM, 1912. 

\VILLIAM H. BARNES, . 1911. 

GEORGE WOOD, . . . 1911. 

C. STUART PATTERSON, • . 1911. 

THOMAS DEWITT CUYLER, 

JAMES McCREA, . . 

LINCOLN GODFREY, 

RUDULPH ELLIS, 

HENRY C. FRICK, 
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TERM EXPIRES 
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1910. 
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1912. 

1912. 

ADDITIONAL MEMBERS OF THE BOARD SELECTED, BY THE ABOVE-NAMED DIRECTORS, ON 25TH MARCH, 

1908, TO ACT AS VICE-PRESIDENTS FOR THB: TERM OF ONE YEAR. 

JOHN P. GREEN, 
CHARLES E. PUGH, 

SAMUEL REA, 
JOHN B. THAYER. 



OFFICERS 
THE PENNSYLVANIA RAILROAD COMPANY, 

APRIL, 1908. 

Preside"1, 
J,\MES McCREA. 

Ftrst Vice-Presiml, JOHN P. GREEN. Third Viu-Pruidnct, SAMUEL REA. 
Seco,,d Vice-Preside,rt, CHARLES E. PUGH. FoMrllt Vice-Preside,rl, JOHN 8. THAYER. 

Fi/tit. Vice-Presi'de,cl, HENRY TATNALL. 
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LEWIS NEILSON, 
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ASSISTANT TO THB PRESIDENT, •• , •••• 

ASSlSTANT TO THE FlRST VlCK·PRRSIDENT,. 
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ASSISTANT COMPTROLLER, 
ASSISTANT TO COMPTROLLER, • ; 

FREIGHT TRAFFIC MANAGER, •• 

GENERAL FRKIGHT AGENT IN CHARGE OP THROUGH TRAFFIC,. 

GENERAL FREIGHT AGENT IN CHARGE OP LOCAL TRAFFIC, • 
ASSISTANT GENERAL FREIGHT AGKNT, • , •• 

GKNBRAL COAL FREIGHT AGENT. , • •••• , 

COAL FREIGHT AGENT, • , • , •••••• 
FREIGHT CLAIM AGENT, , , , , • , 

ASSISTANT FREIGHT CLAIM AGENT, 

MANAGER OP EMPIRE LINK, , • 

MANAGER OP UNION LINK, .. ' • 
PASSENGER TRAFFIC MANAGER, 

Ge:NBRAL PASSENGER AGENT,; • 

ASSISTANT GENERAL PASSENGER AGENT, 
CHIEF ENGINEER, , ••••• , • , , 

AsSl0STANT CHIEF ENGINEER, ••• 

ASSISTANT TO CHIRP ENGINEER,. • 
ENGINEER OP BRIDGES AND BUILDINGS, , 

CHIEF OF MOTIVE POWER, • • • • • • • • • 
GENERAL MANAGER, • , , , , • , • , , •• 

GENERAL SUPKRINTKNDKNT OF TRANSPORTATION, • 

ASSISTANT TO 1 HK GENERAL MANAGER, •• 
SUPKRINTBNDBNT OP' FRBIGHT TRANSPORTATION, • 

SUPBRINTENDENT OF PASSENGER TRANSPORTATION, 

GENERAL SUPERINTENDENT OF MOTIVE POWER, • 
CHIEF ENGINEER OP MAINTENANCE OP' \VAY, • 
.ENGINEER OF MAINTENANCE OP' \VAY, •• , , , 

SUPERINTENDENT OP TELEGRAPH, • , ; .••••• 

GENIIRAL SUPKRINTKNDKNT EASTERN PENNSYLVANIA DIVISION, , 

GBNERAL SUPF.RINTENDl!NT \Vl!ST~:RN PKNNSYLVANIA DIVISION, , 
GENERAL SUPERINTENDENT NEW JERSKV DIVISION,• 

GENERAL SUPERINTENDENT ERIK DIVISION, , , • 
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SIXT\~-FIRST 1-\NNUAL ~lEE'fING. 

.. · .. .. . . 
PHILADELPHIA, 10th March, 1908. 

The Annual Meeting of the stockholders of The Pennsylvania Railroad Company was held this day 
at 11 o'clock, A. M., at Horticultural Hall. 

On motion of Mr. B.1yard Henry, General Louis Wagner was called to the chair and 
Mr. Robt. H. Groff was chosen Secretary of the Meeting. 

The Secretary read the call for the meeting, as follows:-

rr1n: r•:sSSYLV A.NIA RA.ILROA.D COM PA.NY 
General omee, Broad Street Station, 

l"HILAIIF.Ll"HI ,, unit Fehruary, aoos. 
ThP ASS UAL 1n:f:TISO orthe Stoekhold•ra or 

~•;1M~-~("~:~)1:r.~:•~, h:, •:-~f;~ ~~·~~~fn W:Jr:~rii::. 
llall, Hroad toll rret b•low LO<"llfll tltrf'et. Philadelphia, 
at whlrh mrellna tht-re •Ill be 1ubmtt1ed for eon­
"1drrat1cm. and action by the 8tockholder1, the 

: :~~ur,•P~t:J!t~r ;{ ~tf: t;.~-:1J:'lnf:' r!~•.i:•'•:~~i:1~ 
u;~npe~f .,t ~:: h~:o;.~~n :r:J1 ::~1r::cc~i1:r■i ::'l~Yr:~~ r. .. , Comranltt■ • namely: Southwea\ ConnecllnlJ 

::~1'ii"tid J~'J'1~n\la11::cu:r1r!~ll~::p~,:';;P:~~ 
Dl~~~th~l8~:!•1:..1:bJtif!rn cople■ or the Annual 

::~w!!,~! 't: f:em~~:r,n~~do~h:~:c:~~~1tt~k3~ ~I 
rh .. r~be~~.~~r~T. ~-;;;~:~• ffJ;,'~-,~:;: 0B~l.~et~e{re:: 
l!talloD, Pblladelpbla. 

LEWIS NEILSON. Seerel&rJ', 

Mr. J. Randall Williams offered the following resolution, which was, on motion duly seconded, 
adopted:-

Ruo/1ted, That the annual report having heen published in pamphlet form for the information 
of the stockholders on 3rd March, and a comprehensive synopsis thereof adverti .. ed in the newspapers 
on 3rd March, its reading be dispensed with. 

Mr. Wm. Wood offered the following resolution, which was, on motion duly seconded, 
adopted:-

Rtsolvttl, That the report of the President and Board of Directors for the year 1907, be and the 
same is hereby approved and adopted, and that the action of the Directors respecting the several 
matters therein reported, be and the same is hereby ratified and confirmed. 

Colonel R. Dale Benson offered the following resolution, which was, on motion duly seconded, 
adopted:-

Rtsolvetl, That the Chairman of this meeting be requested to appoint a committee or seven stock­
holders of this Company, to recommend, after conferring with the President, three persons for 
election as Directors, to be voted for by the stockholders at the next annual eler:tion, to fill the 
vacancies then existing through expiration of term of secvice. 

The Chairman named the following gentlemen as such committee:-

1\lessrs. R. Dale Benson, William \Vood, Chas. C. Harrison, Saml. F. Houston, Sarni. T. Bodine, 
\\', W. Fitlcr and Gcorg·c II. l\lcFaddcn. 

(iii) 
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~ •• : ::~frt JSlb!.1 •. ~. Green, First Vice-President of the Company, called the attention of the meeting to 
the--~inrraj :-~em;irks in the Annual Report in regard to the acquisition of the corporate property 

: ai\o ,,,mi;hiies: 6f:the South West Connecting Railway Company, Junction Railroad Company, and 
•• : "13ald 0Qg1<; °:Y~1~f :~-ailroad Company, and stated that under the law authorizing such acquisition, it 

_.~ ~tc~s.:ao/.:t<!· li.av0e-0 the action of the stockholders thereon, in pursuance of notice given in the call 
• fbf Uie!.ll~di:<t1 1feeting :-.... · 

The agreement, dated the twenty-third day of October, 1907, for the acquisition by The Penn­
sylvania Railroad Company of the franchises, corporate property, rights and credits of the South 
\Vest Connecting Railway Company, executed by each Company, under its corporate seal, duly 
attested, as required by law, pursuant to resolutions duly adopted by the Board of Directors of each 
Company, was then submitted to the meeting for approval or disapproval, and the same having 
been considered, the following resolution was, on motion of Mr. John P. Green, duly seconded, 
adopted by the stockholders:-

Resolved, That the agreement between The Pennsylvania Railroad Company and the South 
West Connecting Railway Company, dated the twenty-third day of October, 1907, for the acquisition 
by the former of the franchises, corporate property, rights and credits of the latter, submitted to and 
considered at this meeting, be and the same is hereby approved. 

The agreement, dated the thirteenth day of February, 1908, for the acquisition by The Penn­
sylvania Railroad Company of the franchises, corporate property, rights and credits of the Junction 
Railroad Company, executed by each Company, under its corporate seal, duly attested, as required 
by law, pursuant to resolutions duly adopted by the Board of Directors of each Company, was then 
submitted to the meeting for approval or disapproval, and the same having been considered, the 
following resolution was, on motion of Mr. John P. Green, duly seconded, adopted by the stock­
holders:-

Resolved, That the agreement between The Pennsylvania Railroad Company and the Junction 
Railroad Company, dated the thirteenth day of February, 1908, for the acquisition by the former 
of the franchises, corporate property, rights and credits of the latter, submitted to and considered at 
this meeting, be and the same is hereby approved. 

The agreement, dated the thirteenth day of February, 1908, for the acquisition by The Penn­
sylvania Railroad Company of the franchises, corporate property, rights and credits of the Bald 
Eagle Valley Railroad Company, executed by each Company, under its corporate seal, duly attested, 
as required by law, pursuant to resolutions duly adopted by the Board of Directors of each 
Company, was then submitted to the meeting for approval or disapproval, and the same having 
been considered, the following resolution was, on motion of Mr. John P. Green, duly seconded, 
adopted by the stockholders:-

Resolved, That the agreement between The Pennsylvania Railroad Company and the Bald Eagle 
Valley Railroad Company, dated the thirteenth day of February, 1908, for the acquisition by the 
former of the franchises, corporate property, rights and credits of the latter, submitted to and con­
sidered at this meeting, be and the same is hereby approved. 

The Chairman having referred to the importance of the questions presented by the report, and 
to the fact that they were deserving of intelligent and dignified consideration by the shareholders, 
and the thanks of the stockholders having been tendered to the Chairman for the able and 
impartial manner in which he had presided over the meeting, the stockholders then, on motion, 
adjourned. 

LOUIS WAGNER, 

Chairman. 
ROBT. II. GROFF, 

Secrdar;•. 
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'[HE PENNSYL\Tr\Nl~q_ RAILROAD C011PAN)' 

SIXTY-FlllST ANNUAL R.EPORT. 

------------

THE PENNSYLVANIA RAILROAD COMPANY, 

GENERAL OFFICE, 

PHILADELPHIA, PA., February 26th, 1908. 
To the Stockholders of 

The Pennsylvania Railroad Company. 

The Board of Directors herewith submit their report for the year 1907, with such data relating 
to the railway and other corporations embraced in your System as will give a clear understanding of 
their physical and financial condition. 

The statements immediately following show the Operating Results of the five General Divisions 
and the General Income Account of the Company, and cover all of the lines East of Pittsburgh 
and Erie operated direc;tly by the Company, viz.:-

The Eastern Pennsylvania Division, . . . • • . • 
The \Vestern Pennsylvania Division, • . • . . . • 

{ 
Railroads and ferries, • . . • 

The New Jersey Division, Delaware and Raritan Canal, 
Total, . . . . . . . . . 

The Erie Division, • • • . • • • • • • • 
The Buffalo and Allegheny Valley Division, 

Total, 

• • • • 477.40 miles. 
• . • • • • 66.oo '' 

1,248.24 miles. 
631.63 " 

543.40 .. 
6o4.84 
830.18 " ----

3,858.29 .. 
---

Of these 3,858.29 miles, 1,705.27 are owned and the remaining 2,153.02 are operated under lease 
or as agent. The increase of 38.61 miles in the length of roads owned and operated is due 
to the completion of branches and to slight changes in the mileage thereof. 

The statements in the appendix give the traffic and other statistics for the lines operated 
directly East of Pittsburgh and Erie, and show the financial results of all railway, ferry, canal, and 
other corporations East and West of Pittsburgh and Erie owned, operated, or controlled by, or 
affiliated in interest with The Pennsylvania Railroad System, the said railway, ferry, and canal lines 
having an aggregate mileage December 31st, 1907, as follows:-

East of Pittsburgh and Erie, 
West of Pittsburgh and Erie, 

Total, 

. . . . . .. 

. . " . . . . . . . 
6,078.17 miles. 
5,097.57 " 

I t,175.74 .. 
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PENNSYLVANIA DIVISION. 

(Embracing Eastern Pennsylvania and Western Pennsylvania Divisions, excepting that portion of the Allegheny Valley Railway 
between Pittsburgh and Kiskiminetas Junction.) 

MAIN LINE, PHILADELPHIA TO PITTSBURGH, AND BRANCHES. 

OPERATING RESULTS 

FOR THE YEAR ENDING DECEMBER 31st, 1907, AND COMPARISON WITH THE YEAR 1906. 

1907, 1907. Jgo6, INCRBASB, DBCRBASK, 

EAKNINGS.-From freight traffic, . . . . . .. . • . $77,245,958.47 . . . ; • $69,481,678.81 $7,764,279.66 

From passenger traffic, . . . 16,243,490.So . . . 15,472,818.86 770,671.94 

From express traffic, . . . . . . . . 1,963,857.31 . . 1,592,765.76 371,091.55 

From transportation of mails, . . . . 1,647,526.76 . . . . . 1,735,265.64 . . . . $87,738.88 

From miscellaneous sources, . . . . 701,542.29 . . 423,225.67 278,316.62 

Total Earnings, . . . . . . $97,8o2,375.63 $85,705,754.74 $9,og6,620.Sg 

EXPENSEs.-Maintenance of way and structures, , . . . $11,610,084,00 . . . $9,794,594.67 $1,815,489.33 

Maintenance of equipment, . ; . 20,517,252.34 . . 16,627,679.95 3,SSg,572.39 

Traffic, . . . . . . . • • . 1,073,411.54 . . ; 937,428.62 135,982.92 

Transportation, . . . . 32,165,293.94 28,099,458.00 4,005,835.94 

General expenses, • • . .. . . . 2,134,241.09 . . . 1,931,549.56 202,691.53 

------ ------
Total Expenses, • . . . . . . . . . $67,500,282.91 $57,390, 710.So $10,109,572.11 

Net Earnings from operation before deduction of taxes, . . ' $30,302,092.721$31,315,043.94 . . 11,012,951.22 
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NEW JERSEY DIVISION. 

PHILADELPHIA TO NEW YORK, CAMDEN TO SOUTH AMBOY, AND BRANCHES, 

AND DELAWARE AND RARITAN CANAL. 

OPERATING RESULTS 

FOR THE YEAR ENDING DECEMBER 31st, 1907, AND COMPARISON WITH THE YEAR 1900. 

3 

------ ·-- ----- - - ·--- -=- --::- ~---- --_-. - --------- - --

EARNINGs.-From freight traffic, • • 

From passenger traffic, 

From express traffic; • • 

From transportation of mails, • 

From miscellaneous sources, • • • 

From Delaware and Raritan Canal, •• 

Total Earnings, • • • • • • • • • 

ExPENSJtS.-Maintenance of way and structures, •• 

Maintenance of equipment, • • 

Traffic, • • • • • 

Transportation, . 

General expenses, •• • • 

Delaware and Raritan Canal, 

1 
1907. 19fY7. 19()6. I b<CRKASK, 

I I 
$l<>,771,223.36, • • $18,416,628.go ,$2,354,594.46 I 12,319,820.48 • _ • , • • 11,765.976.681 553.843.So 

1,615,134.85 1 ...... . 

586,055.00 

450,541, 59 , , , • , , 

362,8o1 .37 • • • 

1,331,657.91 

618,094.77 • • • • • • 

325,485 .oS 125,056.51 

DKCRKASK, 

3o8,300.96 I 54,500.41 

, •. , , • , $36,105,576.65 $32,766,144.30 !13,339,432.35, -

I ,., .. ~ ,,, ... I . . . . . . . ,~ ...... , ... i ''""""' .,, :----
5,013,813 .321- • • • • 4,304,240.03 709,573.29 

532,421.47,. • • • 497,743.71 34,677.76 

17,SSo,836.40 • • • • 15,488,048.61 2,392,787.79 

620,554.25 .• 514,SSg.61 

432,386.71 

105,664.64 

48,122.76 

Total Expenses, . . . . . . . . . . . . • f:zS,644,920, 13 $24,833,996.33 1f 3,8101923.So 

Net Earnings from operation before deduction of taxes, I . • 
1

1 

f7,46o,656.52 17-932. 147 .97 I ..... . . I 1471,491.45 
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ERIE DIVISION. 

SUNBURY TO ERIE, AND BRANCHES. 

OPERATING RESULTS 

FOR THE YEAR ENDING DECEMBER 31st, 1907, AND COMPARISON WITH THE YEAR 1go6. 

EARNJNGs.-From freight traffic, • • 

From passenger traffic, 

From express traffic, 

1906. _r_:cRR~~ j_~F~s~ _ 
I 

• $11,227,265.47 $1,588,195.32 I 
I 

1,7o8,86g.96 

163,287.22 

90,247.70 

62,100.57 

39,673.29 

231.10 From transportation or mails, 

From miscellaneous sources, • • • I 

I,770,970.53 I • 

202,900.51 .• 

90,478.So • 

184,125,67 I • 

Total Earnings, • • • • • • • . . . 

ExP1tNs11:s.-Maintemmce or way and structures, 

Maintenance or equipment, 

.. Traffic, •... 

Transportation, 

General expenses, 

Total Expenses, 

I 

, I • , .•• • • $15,o63,9g6.30 $13,238,810.40 $1,825,185.90 
I 1-----1 ,-----

. I $2,145,054.50 . 1 $1,7n,76o.73 $433,293.77 

• I 2,866,210.95 • 
I 

I • I 207,033,jo I• 

5,656,412.66: • 

287,o61 .39 . . . ' 
1 

2,599,736.61 266,474.34 

145,888.91, 61,144.79 

4,954,886,87 I 701,525,791 

203,902.82 83,158.571 

------ - ---- ---~ --

ln,161,773. 20: $9,616,175.94 $1,545,597.26 

Net Earnings from operation before deduction or taxes, . 
I 

.. • . . . $3,902,223. JO' $3,622,634.46 I $279,588.64 
I I I 

-----
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BUFFALO AND ALLEGHENY VALLEY DIVISION. 

(lnclu.Jing that portion of Western Pennsylvania Division from Pittsburgh to Kiskiminetas Junction.) 

PtTl"SBURGH TO BUFFALO AND ROCHESTER, AND BRANCHES, 

OPERATING RESULTS 

FOR THE YEAR ENDING DECEMBER 31st, 1907, AND COMPARISON WITH THE YEAR 1900. 

5 

- - -=--~--·=-- - --=-- ...:......=---=-= 

EARNINGs.-From freight traffic, ••• 

From passenger traffic, • 

From express traffic, • • 

From transportation of mail:;_ • 

From miscellaneous sources, 

• 112,993,522.52 

2, 2119, 6o7. JI 

225,325.68 

109,698.99 I • 

222,722.76 • 

' 
INCRl:ASR. i 

. 
fro,835,314.92 f2,158,207.6o I 

2,283.672.28 5,934.83. 
I 

183 o67.49 .42. ,2.58 •• 1.9 ·1 

110,214.42 I• 
I 

J16,903.8g 105,818.871 , ________ _ 
Total Earnings, ••••• , • • • . • •••••• f15,3.Jo,8i7.o6 $13,529,173.00 $2,311,704.o6 1 

DKCRHASh. • 

_____ ! ____ , ____ _ 

ExPENSEs.-1\faintenance of way and structures, 

Maintenance of equipment, .• 

Traffic, •••• 

Transportation, 

General expenses, . 

12,393,920.81 

3,324,337.63 

221,837.86 

6, 132,48o. 71 . . . 
227,795.03 

$1,957,455.38 $436,465.43 

2,669.588. JO 654,749.53, 
I 

190,950.86 30,887.00 I 

4,961,774.82 I, 170,705.89 I 
I 

13.J,992 .02 42,So3.01 I 
--- --- - -- -- - - . 

Total Expenses, • . . . . . . . . . . . . I •• $12,300,372.04 $9,964,761.18 $:i,335,610.86 
! 

Net Earnings from operation before d1:duction of taxes, • . . 
......._ ____ --
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OF THE 
INCOME ACCOUNT GENERAL 

PENNSYLVANIA RAILROAD COMPANY. 
FOR THE YEAR ENDING DECEMBER 31st, 1907, IN COMPARISON WITH THE YEAR 1900. 

EARNINGS OF ALL LINES DIRECTLY OPERATED. 

From freight traffic, • • • • • 
From passenger traffic, ••• 
From express traffic, • , . • 
From transportation of mails, 
From miscellaneous sources, • • • 
From Delaware and Raritan Canal, 

GROSS EARNINGS, • • • • • • , 
EXPENSES.- Maintenance of way and structures, 

l'lfaintenance of equipment, • • 
Traffic, • • , • • • • • • • . . • • • 
Transportation, • • • • • • • • • . 
General expenses, • • • • • • . • • 
Dela ware and Raritan Canal, • • • 

OPERATING EXPENSES, EXCLUDING TAXES, • 

Taxes on Pennsylvania Railroad, ••••••• $2,267,534.55 
Taxes on leased lines, . • • • • • • • • . • • • 1,7u,629.66 

Total taxes, • • • • • .••••..••••.•••• 
OPERATING EXPENSES, INCLUDING TAXES, •.• 
NET EARNINGS from operation, • • • • • ; • • • • • 
DEDU~T: Rentals paid roads operated on basis of net 

earnings, ....................... . 
NET OPERATING EARNINGS of The Pennsylvania Railroad 

Company, •.•••• , •••• , ••• , •• , •••••• 
To which add: OTHER INCOME, 

-=-- =------=----==---=--~--=---=-- ~-==------ ------
1907. 

$123,826,165.14 
32,623,888.92 
4,007,278.35 
2,433,759.55 
1,55g,932.31 

362,Sor.37 
. 

$20,265,844.53 
31,721,614.24 
2,034,704.57 

61,835,023.71 
3,269,651.76 

48o,509.47 
$n9,6o7,348.28 

3,979,164.21 

1907. I 1900. INCRBASL 

. . . . . • $109,g6o,8S8.10 $13,865,277.04 . 31,231,337.78 1,392,551.14 . . . . 3,270,778.38 736,499.97 . . 2,553,822, 53 
644: l 077°,62 . . . 914,754.6g . . . . . 3o8,300.g6 54,500.41 

$164,812,825.64 $148,239,882.44 $16,572--;g43.20 

. . $17,o6o,4g8.44 $3,205,346.09 . . . . . . 26,201,244.6g 5,520,369.55 . . . . 1,772,012, IO 262,6g2.47 
. . . . . 53,504,168.30 8,330,855.41 . . . . 2,835,334.01 434,317.75 . . 432,386.71 48,122.76 
. . . . • $101,So5,644.25 j17,8o1, 704--:-03 

. . . . 3,715,033.82 264,130.39 
123,586,512.49 $10~.~20,678-:0i 118,00~.8.,4.42 
$41,226,313.15 $42,719,204.37 

-~817~5.33 6,788,658.181----­

$36,349,247.82 $35,930,546.19 $418,701.63 

=c=-----== 
DBCRBASB. 

$120,o62.98 

$11492,Sgr.22 

1,9n,592.85 

Interest from investments of Pennsylvania Railroad Company, • 
Interest on securities of United New Jersey Railroad and Canal 

1,0,440,955.21 • • • • • • 11,741,184.33 •••••• $1,300,229.12 

Company, and other income, • • • • • • • • • • • • • • • • 
Hire of equipment, • • • • • 
Interest General Account, • 
Profits from sundry accounts, 
Rents, ••••••••• 

GROSS INCOME, • 

DEDUCT PAYMENTs.-Fixed rentals of leased roads, • 
Interest on bonded debt, • • • • • , • • 
Interest on mortgages and ground-rents, • 
Interest Car Trusts, _ • • • • • • • • • • 
Sinking Fund, Equipment Trust Gold Loan, 
Interest General Account, • • • • • • • 
Payments on account joint guaranty with 

Northern Central Railway Company on 
lines north of Elmira, and on miscellane-
ous accounts, • • . • • • • • • , • • • 

NET INCOME, ••••.•.••• _. _ ••• , ••••• :.. _ 

346,1o8.94 
395,040.68 

• • • 62,629.35 

234,472.00 
718,117.66 

2,og5,1JI.58 • 
195,76g.66 

__ 109,68o.21 • • • • 239,298.89 

. . . . . . . . 
$4,249,16g.28 
10,412,487.18 

7,954.94 
1,63c,992.1 5 

101,936.70 . . . . 

13,794, 1o6.32 $12,784.262. 19 
lso,143,354.14 j48~714.8o8~38 

. . . . . 14,140,592.35 . . . . 7,387,652,II . . . . . . 11,8o4.70 . . - . 73.1, 108. 18 . . . . . ~,400.00 

. . . . 479,799.29 

323,076.98 
2,095, l II, 58 

133,140.31 . . . . . . . 

8g8,883.97 
33,536.70 

129,618.68 

479,799.29 

From this Net Income for the year, • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • 
the following amounts have been deducted :-

• • , • $33,575,056.24 

PAYMENT TO THE TRUST OF OCTOBER, 1878, FOR THK PURCHASE OF SECURITIES GUARANTEED BY THE 
PENNSYLVANIA RAILROAD COMPANY, OR ISSUED OR GUARANTRED BY THE PENNSYLVANIA COMPANY, , • 

PAYMENT TO PENNSYLVANIA R.R. COMPANY'S CONSOLIDATED MORTGAGE, Sinking Fund, •••••••.• 
Payment to Sinking Fund for First Mortgage Bonds, Sunbury, Hazleton and Wilkes-Barre Railway, .•• 
Pay'!lent to ~in~ing Fund for First Mortgage Bonds, South-West Pennsylvania Railway, •• , ••••• 
Portion of Prmc,pal of Car Trusts, • • • • • • • • • • • • • • • , • • • • • • , • • , • • • • • • . .• • • 
EXTRAORDINARY EXPENDITURES (Amount expended in revision of grades and alignment, and for addi­

tiona! tracks, ,shops, yards, bridg~, piers, stations and other terminal facilities, abolition of grade 
crossmis and improvement of equipment), • • • • • . • • • . • • • • , • • • , • • • • • • • • • , , 

Cash div1denJs aggregating seven per cent., . . • • • • • , • 
Amount transferred to Extraordinary Expenditure Fund, . • .. • . . • • • • • • • • • • • • . • . . • . . 

1270,301.61 
125,Sgo.oo 

5,000.00 
2,66o.oo 

3,150,693.72 

3,26o,651.42 
21,goS,435.50 

2,500,000.00 
31,223,632.25 

Balance transferred to Profit and Loss,,. • • • • . • . • • • • • . • • • • • • • • . . • . • • • • • . • • • • • • • 12,351,423.99 
Amount to credit of Profit and Loss December 31st, 19<?6, ••••••••••••••• , •••••••• $24,725,484.36 
Add profit from Northern Central Railway stock dividend, adjustment of value of securities owned in 

roads absorbed, and settlements of sundry accounts, • • • • • • • • • • • . • • • • • • • • • • • • • 4,648,576.01 

$29,374,o6o.37 
Deduct amount applied toward construction of New York Tunnel Line, • • • . . . • . • • • • • . . . • 7,000,000.00 

Amount to credit of Profit and Loss December 3cst, 19071 ••• , •• , •••••• , • , , ••••••• 

22,374,o6o.37 

$24,725A84.36 
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FUNDED DEBT AND SINKING FUNDS. 

The amount or funded debt, including real estate mortgages and ground rents, December 31st, 
1907, was $270,974,645.13, being an increase of $79,413,374.31. This was due to the issue 
of 1,6o,ooo,ooo or three-year collateral notes, and to the taking upon your Balance Sheet or the 
bonded debt of the Philadelphia and Erie Railroad, $19,823,000, as a result of the absorption of 
that property hereinafter rererred to, as against which were credited the redemptions or securities 
hereafter noted and the reduction in real estate mortgages and ground rents. 

The amount of Consolidated Mortgage Bonds shows a reduction of $35,000, due to the 
fact that 1,27,000 of the bonds maturing May 1st, 1943, were retired under the Sinking Fund 
provisions of the Mortgage, and that $8,000 Bonds heretofore issued under said Mortgage and 
which matured June 15th and July 1st, 1905, but were not presented at maturity, were paid off during 
the year, so that there were outstanding December 31st, only l,7,790 of these two issues. 

Conversions were also made into Capital Stock of 1,7,000 of the ten-year three and a half per 
cent Convertil:le Bonds issued November 1st, 1902, the amount outstanding being $19,993,500. Of 
the ten-year three and a half per cent Convertible Bonds issued October 2d, 1905, 1,8,500 were 
converted during 1907, leaving outstanding 1,99,616,000. 

The Trustee of the Sinking Fund for the redemption of the Trust Certificates, issued for the 
purchase of the shares of the capital stock of the Philadelphia, Wilmington and Baltimore Railroad 
Company, was able to purchase $85,000 certificates during the year under the provisions of the 
Sinking Fund. The total amount purchased and cancelled to December 31st, 1907,_was $2,384,000, 
leaving outstanding 1,7,616,000. 

The Trustee of the Sinking Fund for the redemption of the four and one-half per cent. Collateral 
Trust Loan was able to obtain 1,I 14,000 of these securities during the year under the provisions of 
the agreement. The amount of this loan outstanding December 31st, 1907, was 1,9,786,000. 

Under the provisions of the four per cent Equipment Trust Gold Loan1 there was paid to the 
Trustee during the year, for the Sinking Fund, the sum of $132,925. The Trustee was able to obtain 
$31,000 of the bonds at less than par, and, in accordance with the terms thereof, the balance has 
been invested in additional equipment. The amount of this loan outstanding at the close of the year 
was 1,2,629,000. 

In pursuance or the terms of the first mortgage of the Sunbury, Hazleton and Wilkes-Barre 
Railway Company, securing t,1,000,000 or bonds due May 1st, 1928, the sum of $5,000 was paid 
over to the Trustees, to be applied to the purchase of these securities. The total amount of these 
securities called by the Trustees of the Sinking Fund up to and including December 31st, 1907, was 
$3 I 3,300, of which one bond for I, 100 had not been presented for payment. 

In pursuance of the terms of the first mortgage of the South-\Vest Pennsylvania Railway 
Company, securing t,1,000,000 of Bonds due February 1st, 1917, a contribution of 1,2,66o was made 
to the Sinking Fund provided therein. The amount of this loan outstanding at the close of the 
year was 1,862,000. 

SECURITIES OF OTHER CORPORATIONS. 

The cost of the securities of other corporations held by your Company, December 31st, 
1907, was ,$219,989,663.17, and the direct revenue received therefrom during the year was 
510,440,955.21, being 4.75 per cent. upon the cost thereof. The increase in the cost thereof is due 
to the acquisition of the stock of the Bald Eagle Valley Railroad hereinafter referred to, to further 
investments in the securities or lines embraced in your system and to increased holdings of Car 
Trust and \Yater Trust Certificates. 
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CAR TRUSTS. 

The issues of Car Trust securities during the year consisted of $2,782,000.00 of Pennsylvania 
General Freight Equipment Certificates ol 1906, embracing a balance of $782,000.00 of Series W, and 
$I,ooo,ooo.oo each of the Certificates of Series X and Y, and $9,118,000.00 of like Certificates of 
1907, embracing $1,000,000.00 each of Series A, B, C, D, E, F, G, Hand I and $I 18,000.00 of Series J, 
an aggregate of $I 1,900,000.00. There were thus furnished for the Pennsylvania Railroad Company 
I ,ooo steel long coke gondola cars; 5 ,9 I 8 steel hopper gondola cars; 476 steel underframe box cars and 
334 steel underframe refrigerator cars; for the Pennsylvania Company 1,294 steel hopper gondola cars 
and 565 steel underframe box cars, and for the Cleveland, Akron and Columbus Railway Company 335 
steel underframe box cars, 76 steel flat cars, 200 steel long gondola cars, and 70 steel unde,rframe stock 
cars; an aggregate of 10,268 cars. 

THE CAR TRUST SERIES IN EXISTENCE AT THE BEGINNING OF THE YEAR WERE: 
Pennsylvania Rollin1; Stock Trust, Series E to K. Pennsylvania Car Trust, Series A to K. Pennsylvania Equip-

ment Trust, Senes A to K. Pennsylvania Steel Car Trust, Series A to K. Pennsylvania Steel Equipment 
Trust, Series A to K. Pennsylvania Steel Rolling Stock Trust, Series A to K. Pennsylvania Steel Freight 
Car Trust, Series A to K. Pennsylvania Steel Equipment Improvement Trust, Series A to K. 

Pennsylvania General Freight Equipment Trust, Issue of 1906, twenty-two Series, A to V, and $218,000.00 of Series W. 
THOSE ISSUED DURING THE YEAR WERE: 

Pennsylvania General Freight Equipment Trust, Issue of 1906, $782,000.00 balance of Series \V, and Series X and Y. 
Pennsylvania General Freight Equipment Trust, Issue of 1907, Series A to I, and $u8,ooo.oo of Series J. 

THE TOTAL AMOUNT OF CERTIFICATES ISSUED UNDER ALL SERIES OF THE ABOVE CAR TRUSTS WAS, $114,118,000.00 
THE PAYMENTS MADE ON ACCOUNT THEREOF DURING THE YEAR WERE AS FOLLOWS: 
--- - - - -- - - - ----- -- -------------------------

1 
TOTAL 1' APPLIED TO BALANCE APPLIED TO 

PAYMENT OP' RKDEMPTION OP' I PAYMENTS. i IMTE~·_: ~BR~ .. ,~~ -

By The Pennsylvania Railroad Company, •••••••••. $8,053,407.33 I Sr,631,992.15 , $6,421,415.18* 
By Susquehanna Coal Co •••.•••.•••••••. , 354,572.33 130,110.33 1 224,462.00 
By The Northern Central Railway Company, ••••••• , 124,992.37 , 30,788.44 94,203,93 
By Allegheny_ Valley Railway Company, • • • • . • • • • • 58,490.6r , 9,949.50 1 48,541, II 
By Western New York and Pennsylvania Railway Company, I 217,214.o6 43,958.22 1 173,255.84 

· By Philadelphia, Baltimore and Washington Railroad Company, 38, 18o. 20 10,517.14 27,663 .o6 
By West Jersey and Seashore RailroacfCompany, • • ••. I 5,555.23 , 1,530.25 4,024.98 
By Cumberland Valley Railroad Company, • • • . ••• I 7,481.17 2,o6o.77 I 5,420.40 
By Pennsylvania Company, ••••••••• • • •••••• 1 1,840,034.79 ' 400,051.84 ; 1,439,982.95 
By Pittsburgh, Cincinnati, Chicago and St. Louis Ry. Co. 1,756,639.66 , 358,392.97 I 1,398,246.69 
By Toledo, Peoria and Western Railway Company, •••• · I 39,590.76 5,501.77 34,o88.99 · 
By Grand Rapids and Indiana Railway Company, • • • . . 110,207.38 ' 26,646.23 1 83,561.15 
By Cincinnati and Muskingum Valley Railroad Company, • I 30,478.90 ' 5,326.34 I 25,152.56 
By Vandalia Railroad Company, • • • . • • • • • • • • .. 61,081.54 , 16,262.61 I 44,818.93 
By Cleveland, Akron and Columbus Railway Company, . • I 102,513.56 27,35r.33 75,162.23 

~-----T-~t~~ • ....:__~ ~~• , •• , ••.•••• , •• __ · ~~~2:~•439 8g :_$~,7~439.Sg 1-jro,100,000.00 

Payments made on account of the principal of these certificates prior to January 1st, 19071 

Total payments made on account of the principal of existing Car Trusts, 
31,200,000.00 

Amount of Car Trust certificates outstanding December 31st, 1907, ••• 
ISSUED FOR CARS AS FOLLOWS: 

The Pennsylv4mia Railroad Company, • • 
Assigned and sublet. 

The Northern Central Railway Company, • • . . • . , • ; • 
Allegheny Valley Railway Company, • • . • • • . . • • •• 
\Vestern New York and Pennsylvania Railway Company, •• 
Philadelphia, Baltimore Md Washington Railroad Company, 
West Jersey and Sea. .. hore Railroad Company, •••••.•••• 
Susquehanna Coal Company_ • , • • • • • • • . • • • • • • , 
Cumberland Valley Railroad Company, ..•••••..••.• 
tPennsylvania Company, • • • • • • • • • • • • • • • •.•• 
t Pittsburgh, Cincinnati, Chicago and St. Louis Railway Company, 
Toledo, Peoria and Western Railway Company, 
Grand Rapids and Indiana Railway Company, • • • • 
Cincinnati and Muskingum Valley Railroad Company, 
Vandalia Railroad Company, ••••••••••.•• 
Cleveland, Akron and Columbus Railway Company, •• 

Total, • • • • • • • • • . • • . . . • • . • • . . 

6g,527 cars, 

954 " 
568 " 

1,552 " 
252 " 
36 " 

2,000 u 

48 " 
14,o81 " 
13,534 " 

526 " 
746 " 
226 .. 
411 " 
681 " 

105,142 cars, 

41,300,000.00 

t,72,818,000.00 
BALANCE OP' COST, 

f47,649,204.91 

719,551.68 
209,375.37 

1,o63,546.75 
248,967.54 
36,224.82 

2,020,157.gS 
48,783.6o 

Io, 128,294.67 
8,695,548.58 

138,183.13 
612,824.75 
134,027.70 
358,551.44 
754,757.08 

$72,818,000.00 

* Of this amount $466,875.00 was charged to current operating expenses, being a payment made through the Freiitht Car Pool on account of 
eost of cars of 1treater capacity that replaced old equipment, and an advance charge of $1¢,153.54 was made on this account against Income 
to meel payments chargeable against this year's oyerations but not maturing until a later date. 

t The amounts given for these Companies do not agree with those shown in the Account• of these Comeanies for the reasons that 
the figures given above for the Pennsylvania Company Include payments made for other lines in its system for which it is reimbursed, and 
th.,1 only a portion of the Pittsburgh, Cincinnati, Chicago and St. Louis Railway Company payments is charged to Capital Account. 
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PERCENTAGE OF OPERATING EXPENSES TO GROSS EARNINGS. 

COMPARISON WITH 19()6. • 

Pennsylvania Division, • • • . • • • • • • • • • • • • • • • • • • • 
New Jersey Division, excluding Delaware and Raritan Canal, • . .•• 
Delaware and Raritan Canal, • • • • , 
Erie Division, • • • • • • • • • • • • • 
Buffa,lo and Allegheny Valley Division, 

Total, ........•....•. 

1907. 

6g.02 
7S.So 

132.44 
74.10 
77.65 

72.57 

l1'CIIKASB. DBCRBASB. 

4.32 
3.62 

I 7.Sr • I 

1.46 
4.00 

3.89 

Non:.-ln lhe above stalemenl ol expenses taus are not Included. lucluJinc taxes the percentage o( expen..-s would have been Increased 
2-4 per cent. beyond the figures shown ror 1907. 

TONNAGE. 

- - -
COMPARISON WITH 1900. 

1907. PBRCBNTAGB 
INCIIBASB, DBCIIBASB. OP INCRBASR 

OR DBCRBASR. -- - -
Pennsylvania Division, • • • • • . . . . . . . . . . . . . 142,086,579 41,021,867 . . . . . 40.59 
New Jersey Division, excluding Delaware and Raritan 

Canal, ••• . . . . . . . . . . . . . . . . . . . . . 35,496,898 4,764,688 . . . . 15.50 
Delaware and Raritan Canal, • . . . . . . . . . . 417,034 . . . . . . . 7,952 1.87 
Erie Division, . . . . . . . . . . . . . . . . . 26,353,114 3,507,449 . . . . 15.35 
Buffalo and Allegheny Valley Division, . . . . . . . . . 19,873,449 2,569,959 . . •· . . . . 14.85 

- - - - -- - - -- - -
Total, • . . . . . . . . . . . . . . . . . . . . . . . •224,227,074 51,856,011 . . . . . . 30.oS 

• The actual number ol ton• carried over the Five Grand Division•, irre,tpeclh·e o( the Division• O\'er which they passed, and thus avoiding 
duplication, wu 132,284.~15 Tons as tompared with 11g,438.16q Tons In 1Q06, an increase of 13,!46,346 Tons, or 11.69 per cent. 

The actual number of Ton• of Coal and Coke carried onr the Five Grand Di\'isions, irres~tive of the Divisions over which they 
passed, and thus avoiding duplication, was 6';,R24,82J Tons as compared with 6o,CIJD,233 Tone In 1Q06, an increase o( 8,894,s89 Tons, or 14.6o 
per cent. The Tonnage Mileage o{ Coal and Coke o( the Five Grand Divisions was 13,039,551,425 Tons One Mile as compared wilh 10,So4,-
632,8;0 Ton■ One Mile In 1<J06, an increase ol 2,234,919,555 Tona One Mile, or 20.68 per cent. 

TONNAGE MILEAGE. 

COMPARISON WITH 19()6. 

-

INCRBASK. DBCRBASB. 
PKRCKNTAGB 
OPINCRBASB 
OR DKCRKASB. 

Pennsylvania Division, • • . • • • • • • • • • • • • • • • 
New Jersey Division, excluding Delaware and Raritan 

Ca.nal, • • • • • • • . . . . . • • . . . • • . . . . . . 
Delaware and Raritan Caual, ••.. 
Erie Division, •••••••••..• 
Buffalo and Allegheny Valley Division, 

Total, •• 

2,091,454,930 
9,330,4u 

2,492,790,889 
2,503,467,854 

J,8J9,0J5,l99 I• • 

I 
JOI ,098,749 i • • 

• • • . . . · I 
327,051,284 '. 
527,620,396 I • • 

14.66 

16.82 
6.99 

15.10 
26.70 

21,~8~,507,!~4 ! 2,99_~=·='<>4=,7=So==========16=·=1=9== 
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* FREIGHT TRAIN MILEAGE. 

COMPARISON WITH 19()6. 

1907. 
INCREASE. PERCENTAGE OP 

INCREASE, 

Pennsylvania Division, • . . . . . . . . . . . . . . . 24,147,238 r,4o6,618 6.19 
New Jersey Division, . . . . . . . . . . . . . . 3,9u,525 JO( ,519 2.66 
Erie Division, . . . . . . . . . . . . . . . . . . 4,321,021 145,276 3.48 
Ruffalo and Allegheny Valley Division, . . . . . . . . 5,on,786 796,814 18.90 

Total, . . . . . . . . . . . . . . . . . . . . . . . . . 37,391,570 2,450,227 7.01 

I 
AVERAGE EARNINGS, EXPENSES, AND NET EARNINGS PER MILE. 

. 
PER TON PHR MILK. I *PER FREIGHT TRAIN MILK 

COMPARISON WITH COMPARISON WITH 
19()6. 19()6. 

1907. INCRKASB I 
1901. 

INCRBASB 
PBR• PU• 

OR CBNTAGB. ; 
OR 

CBNTAGB. DBCRRA5B. DRCRBASE. ---1--- ---
CENTS, CENTS, I CHNTS. CSNTS, 

{ Earnings, •• 0.537 D.0.017 3.07 I 319·9 I. 14.4 4.71 
Pennsylvania Division, • . . . . . . . . . . . Expenses, •• . 0.364 I. 0.003 0.83 

I 
216.9 I. 17.5 8.78 

Net earnings, 0.173 D.0.020 10.36 103.0 D. 3.1 2.92 
--- --- --- ,-.--- ---

New iersey Division, excluding {Earnings, •• 0.993 D.0.036 3 . .50 I 531.o I. 47 .6 9.85 

and aritan Canal, • • ~e!a~~r~ Expenses! • • . 0.843 D.0.018 2.09 : 450.9 I. 46.1 11.39 . . . . 
D.0.018 So.I I. Net earnmgs, 0.150 10.71 I 1.5 1.91 

--- --- --- ------ ---
{ Earnings, • • • 0.514 D.0.004 0.77 I 296.6 I. 27 .7 10.30 

Erie Division, • . . . . . . . . . . . . . • Expenses, • • • 0.366 D.0.009 2.40 I 2II .1 T. 16.6 8.53 
Net earnings, . 0.148 I. 0.005 3.50 I 85.5 I. JI.I 14.92 

{Earnings, •• 0.519 D.0.029 5.29 I 259.3 I. 2.2 o.86 
Buffalo and Allegheny Valley Division, , . . Expenses, •• 0,382 D.0.010 2.55 I 190.9 T. 7.2 3.92 

I Net earnings, . 0.137 D.0.019 12.18 
I~ 

D. 5.0 6.81 
--- ---

{ Earnings, • • . 0.577 D.0.018 3.03 i 331.2 1. 16.5 5.24 
Total,. . . . . . . . . . . . . . . . . . Expenses, •• 0.413 1D.0.002 0.48 I 237.2 I. 17.9 8.16 

Net earnings, . 0.164 O.0.016 8.Sg I 94.0 D. I .4 1.47 

NOTB.-ln the abo,·e statements or Expenses, Taxes are not Included. Ir included, the operating expenses would ha\'e been proportionately 
increased. 

PASSENGERS. 

COMPARISON WITH 1900, 

1907. PERCENTAGE OF 
INCRBASB, INCREASE. 

Pennsylvania Division, • . . . . . . ·• . . . . . 34,983,233 3,036,151 9.50 
New Jersey Division, . . . . . . . . . 24,420,052 1,5So,949 6.92 
Erie Division, • . . . . . . . . . . . . . . . . . . 3,481,817 215,400 6.59 
Buffalo and Allegheny Valley Division, • . . . . . . . . ... . . . . 4,471,731 415,625 10.25 

Total, • . . . . . . . . . . . . . . . . . . . . . . . . . 67,356,833 5,248,125 8.45 

* Train mileace represents mileage or freight aad passenger trains only, all helping, shifting, or work train mileage being excluded. 
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-------------- - ---- - - - - - - --- - --- -- . - - - ----------

PASSENGER MILEAGE. 

---- - . ----- ------- -- ---

ivision, . . . . . . . . 
vision, • . . . . . . . . . . . . . . . . . . . 

Pennsylvania D 
New Jersey Di 
Erie Division, • 
Buffalo and Al legheny Valley Division, 

Total, •• . . . . . . . . . . . 

. . . . . . . . . . . . . . . . . 

. . . . . 

COMPARISON WITH 1go6. 

1907. 
l'llaC&NTAG& OP INCR&AIL 

INCR&AIL 

. . . . . . . . . . . 818,379,g82 75,733,396 10,20 

. . . . . . . 612,018,759 43,202,282 7.6o . . . . . . . . . . . 83,48g,727 8,350,561 JI.II 

. . . . . . . . u5,881,057 9,ogo,284 8.51 
- -- -. . . . . . . . . . . . 1,629,769,525 136,376,523 9.13 

----- -- -

* PASSENGER TRAIN MILEAGE. 

COMPARISON WITH 1go6. 

1907. 
INCR&ASB. f&RCBNTAGB OP 

INCRBASB. 

Pennsylvania Division, . . . • . . . . . . . . . . . 13,428,217 882,755 7.04 
New Jersey Division, . . . . . . . . . . . . . . . . . . . . . . . . 7,426,772 141,488 1.94 
Erie Division, . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,834,001 87,421 5.01 
Buffalo and Allegheny Valley Division, • . . . . . . . . . . . . . . 2,674,425 18o,430 7.23 
-- -- -- - .... - . . --

Total, . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,363,415 1,292,094 5.37 

AVERAGE EARNINGS, EXPENSES, AND NET EARNINGS PER MILE. 

Pennsylvania Division, . . . . . . . . . . . . 
----------·- ----- -----

{
Earnings, •• 
Expenses, •• 
Net earnings, 

New Jersey Division, • {
Earnings, • , 

. . . . . . . . . • . . Expenses, . . 
Net earnings, ------------ - ----~--

Erie Division, . . . . • • • • . . • • . . . . Expenses, . . {
Earnings, •• 

Buffalo and Allegheny Valley Division, 

Net earnings, 

{ 
Earnings, • • 

• Expenses, •• 
Net earnings, 

-------------,-- - --------

Total, • • • . . • . • . . . . " . . . . . { Earnings, •. 
Expenses, •. 
Net earnings, 

__ P••- P~s.-;■_N_G•_• ~•-M_1_u_. __ :I ~PB• PA_ssaNG■111·■AIN Mn.•. 

COMPARISON WITH 
igc,6. 

-•NC~f-5• I PKR• 
0KCJlKASW. 'C&NTAGR. 

CBNTS. CIINTS. 
1.970 I D.0.113 I 5.42 
1.8481 I. 0,226 13.93 
0.122 D.0.339 I 73.54 

'----.---
J .810 I D. 0.055 
1.517 I. 0.123 
0.293. D.0.178 

Lou. 
0,328 D. 0.614 

2.95 
8.82 

37.79 

6.90 I 
22.99 

2.u7 j D. 0.157 
2.445 I I. 0.457 

----1----

1907, 

COMPARISON WITH 
igc,6, 

iNc~:ASa PltK• 
DRCllBASW. CllNTAGB. 

CKms:-•,· CIINTS: - --­
l50.2 D. 2.4 1.57 
112.6 I. 16.6 17 .29 
37.61 D. 19.0 33-5~ 

181.9 I. 6.6 3.76 
125.0 I I. 16.1 14.78 
56.9 D. 9.5 14.31 

114.0 I. o. 1 o.og 
111.3 ]. 25.8 30.18 

2.7 D.25.7 90.49 

1.9741 D. o. 164 7,67 100.4 D. 5.3 5.01 
2.358 I. 0.276 13.26 102.2 I. 13.1 14.70 

I.on. Loss. 
0.384 D. 0.440 • • • • 1.8 D. 18.4 •••• 

1.9181 D. o.og6 ~77 I -;;;1 ~ 0.2 ,~ 
1.791 11. 0.204 12.85 115.1 I I. 16.71· 16.97 
0.127 I D.0.300 70.26; 36.5 D.16.9 31.65 

------ -- ----
NoT&.-la lhe above at.atemenls ol Expen-, Taus are not Included. If h1cluded, the operating expenses would ha,·e been proportionately 

Increased. 
• Train mileage reptt9enla n1ilo,age cl freighl and pas.senger trains only, all helping, shifting, or work train mileage being excluded. 
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PENNSYL,TANIA LINES \VEST OF PITTSBURGH. 
PENNSYLVANIA COMPANY. 

GENERAL INCOME ACCOUNT FOR THE YEAR ENDING DECEMBER 3ut, 1907, 
AND COMPARISON WITH THE YEAR 1go6. 

DBCP.BASB, EARNINGS or ALL LINES oiRECTLYOPERATmJ- I~: -- 1-- - ~ 7- - -I --- ~~-- -- i;~~ASB. 
From freight traffic, •••••••••••• 

1

$40,626,868.07, •.. • ••• fi36,323,405.13 '4,303,462.94 
From passenger traffic, • • 7,574,324.38 1 ••• , •• • 1 7,078,926.61 495,397•77 
From express traffic, • , • • . 1,117,740.97 /. • . 900,031.62 2n,7og.35 
From transportation of mails, ••••• , • 946,117.56 , • • • • • • 875,414.94 70,702.62 
From miscellaneous sources, • • 1,072,381.561 .•.•.• • I 853,027.92 r 219,353.64 

GROSS EARNINGS, • , , • , • • • , • • , , • ••• , l$51,337,432.54 i'46,036,8o6,22 5,300,626,32 , ____ _ 

EXPENSES.-Maintenance of way and structures, . $6,966,354.22 I .••..•• I $612o8,045.6o $758,3o8.62 
J\faintenance of equipment, , • . • 9,078,617.99 1 • • • • • • 7,799,586.81 1,279,031.18 
Traffic, • • • • • • • • • • • 749,971.16 1 ••••••• , 6S8,018.38 61,952.78 
Transportation, . • • •• , • 17,748,291.68 , , ••••. • 15,993,649.46 1,754,642.22 
Generalexpenses,. • • • • • 861,672.73 , , , •••. , 791,285.10 70,387.63 
Taxes, • , , ·. • • • • • 1,530,721.04 •.••• , • • 1,4o8,543.04 122,178.00 

OPERATING EXPENSES, INCLUDING TAXES, • , , • , , 36,935,628.82 ,$32,889, 128.39 $4,046,500.43 

NET EARNINGS from operation, • , . • . 
DEDUCT : Rentals paid roads operated on 

basis of net earnings, ,• • • • • . • • • • • 

NET OPERATING EARNINGS of the 
Pennsylvania Company, ••••• 

To which add: 

$14,401,So3. 72 $13,147,677.83 $1,254, 125.Sg 

3,441,386.44 2,958,Soo.44 482,586.00 

!-----

Dividends and interest received from investments, $11,791,Soo.55 • • • • • • 7,634,271.04 41157,529,51 
Interest General Account, • • • , , • • • , • . I • , ; . . . . 1 • • • • 1,493,696.01 $1,493,696.01 
Rents,, • • • • • . • • • • . • • • • • • • • • 63,102.56 . . • • u9,113.76 • • • • • 56,on.20 

-----1 -- --- - - ---
_____ ! II,854,903.11 $9~247,~.~I $2,6o7,822.301------

GROSS INCOME, • • • •• , • , , , ••• :f22,815,320.39 $19,435,958.20 $3,379,362.19 _____ ,, i-----•i-----
D &:DUCT PA YMENTS.-Fixed rentals ofleased roads, $6,533, 77 r. o8 I . . . . $6,339,079.07 

Interest on funded debt,. 4,g84,76o.14 • • • • 4,014,568.70 
Interest, Car Trusts, • • • • 230,573.84 1 • • 53,646.23 
Payments on account of cars 

leased from the Pennsylva-
nia R.R. Co., under Equip­
ment Trust Gold Loan, . 

Interest General Account, 
Advances to Cincinnati, 

Richmond and Ft. Wayne 
Railroad Company, ••• 

Hire of Equipment for leased I 
roads, •••.•.••. 

88,281.67 . 
825,054.So . . 

23,508.04 j . 
232,883.6g 

-----1 

. . 91,555.00 . .. . . . 

. 3,220.93 

. . . . . 

$194,6g2 .01 
970,191.44 
176,927.61 

825,~54.So 

20,287.u 

232,883.69 

$3,273.33 

12,918,833.26 $Io,502,o6g,93 $2,416,763.33 1----- ----- 1-----
$9,896,487.13 $8,9.,3,888. 27 $962,598.86 Nin INCOME, 

From this Net Income for the year, . • • . . . • • • • • . • • . • • • • • • • • • . • • 
the following amounts have been deducted:-

Payment and redemption of 1334 Pennsylvania Company 3½ per cent. Gold Loan Cer­
tificates of 190r. drawn October 1st, 1907, ..•.•.•.••.••••.• , •••. 

Contributions to Sinking Fund Guaranteed Trust Certificates, Series "A," "B," and '' C," 
Contribution to Sinking Fund for redemption of Third Mortgage Bonds of Pittsburgh, Fort 

Wayne and Chicago Railway Company, • • • • • • • • • • • • • • • , • • • • • • •· • 
Payments on account of principal of car trusts, 
Dividend of seven per cent. on capital stock, • . 

Deduct amount transferred to Extraordinary Expenditure Fund, • • • 

Balance transferred to credit of Profit and Loss, • • • • • 
Amount to credit of Profit and Loss, December 31st, 1906, 
Amount paid in settlement of sundry old accounts, etc., • 

. . . . . . . 
,,,334,000.00 

197,966.00 

145,000.00 
267,990.00 

4,200,000.00 
6,144,956.00 

$3,751,531.13 
2,500,000.00 

• • • • • • • fr,251;53r,13 
$7,839,743.32 

104,138.98 
7,735,6o4.34 

Bal;Ance to credit ol Profit and Loss, December 31st, 1907, •• . . . . . . . . . . . . . . . . . . . . . . 
--------· - - - -
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THE PITTSBURGH. CINCINNATI. CHICAGO AND ST. LOUIS RAIL\VA Y COjf PA~Y. 

GENERAL INCOME ACCOUNT FOR THE YEAR ENDING DECEMBER 31st, 1907, 
AND COMPARISON WITH THE YEAR 1900. 

__ 1~- I 1907. I 1906. h•CRBASK. 

127,626,157.87 • . • . 125,191,920.Sg 12,434,236.98 
7,420,35.i.91 7,021,852.26 398,502.65 

EARNINGS Of ALL LINES DIRECTLY OPERATEO, DBCRBASB, 

I ,253,664.43 1,021,394.39 232,270.04 

From freight traffic, • • • • • • 
From passenger traffic, • • • • 
From express traffic, • • • • 
From transportation of mails, , 
From miscellaneous sources, • 

1,211,952.00 • • . . . . • 1,228,872.06 • • • • • • l16,920,o6 
134,400.31 I· . . . . . . 21,461.33 __ 11_2_.9_98_.95_" ___ _ 

GROSS EARNINGS, •• , , • • •••••• $37,646,589.52 $34,485,500.93 f3,16r,o88.59 
I 1----

ExPENsEs.-Maintenance of way and structures, •1 Maintenance of equipment, • • • • 
Traffic, , • • • • • • • • • • • • • ! 
Transportation, • • • • • • ,. • • • I 
General expenses, • • • • • • • . 
Taxes, • • • • • • • • , • • • • - I 

OPERATING EXPENSES, lNCLCDING TAXES, I 
NET EARNINGS from operation, • • • • • 
DEDUCT :-Rentals paid roads operated on 

basis of net earnings,. • • • • • • 

l5,467,Sg1 .29 
7,262,520.96 

750,532.45 
13,4;8,336.67 

681,191.17 
1,212,701.05 

. . . . 

.. . . . 

. . . . . 
---

NET OPERATING EARNINGsofthe Pittsburgh, 
Cincinnati, Chicago and St. Louis Ry. Co., ••• 

To which add: 
Dividends and interest receh·ed from investments, 
Rents, • • • • • • • • • 

. . $4,6o4,247.14 $863,644.15 . . 6,748,520.05 514,000.91 . 706,955.85 43,576.6o . . . . 12,093,128.23 1,385,208.44 . . . 657,943.59 23,247.58 . . . . I, 139,554.62 73,146.43 

28,853,173.59 $25,950,349.48 J12,902,824.11 

$8,793,415.93 $8,535,151.45 $258,264.48 

629,817.18 650,932.30 . ... $21,u5.12 

146,404.73 152,544.67 
97,893.91 8,353.81 

:Miscellaneous income, • • • • • • • • • • • • • 

$298,949.40 
1o6,:r47.72 
153,264.82 51,526.58 101,738.24 

----'---1·----
558,461.94 1295,825.22 $262,636.72 ,_ ___ _ 

GROSS INCOME, ••••••••• ' ••• . . . 18, ;22,000.69 1..:;.$8;;.;'.;.18o;..;.:.,o;.;;44~.3:.:.7.1_.;.;l5~42;...;..,0_1_6 . ..;;3:--2.1 ____ _ 

$728,622.17,. • $711,301.50 $17,320.67 DEDUCT PAYMENTS:-Fixed rental ofleased roads, ' 
Rental paid for use of tracks 

of other companies under 
contract, • • • • • • • • ' 

Interest on funded debt, • I 
Interest, car trusts, • • . . 
Interest, general account, • 
Advances to Cincinnati, , 

Richmond and Ft. Wayne ' 
Railroad Company, • 

106,213.11 I. . ; 
2,295,145.00 I • 

325,237.55 I . 
374,911.98 • 

138,218.oS 
2,324,440.00 

330,654.98 
154,622.30 

23,508.03 '. . • 3,220.93 20,287, IO 

$32,004.97 
29,295.00 
5,417.43 

Hire of equipment, • . , 
Miscellaneous, . . • • . • 

63,18o.69 ! • , , • I. , 63,18o.69 

------ _3,9_27~74.76 13,662,457.79 $264,716.97 ----

- 10,356.23: ..... · 1 · . . . . . . 10,356.23 ----

NET INCOME, •••••••. :__~_..:_: ___ ...... 1 '4,794,885.93 l4.517_-'-,5"'-86_.5=c..8_-=-,-'27"-'7-'-,2-"9-'-9~.3~5-----

From this Net Income for the year, •••••••••..•• , •••••••••••• 
the following amounts have been deducted, viz.:-

Contribution to Sinking Fund for P., C., C. & St. L Ry. Co. consolidated mortgage bonds,, • 
Payments on account of principal of rar tnists, • • • • • • • • • • • • • • • • • • • • • . 
Dividend of five per cent. on preferred stock, , • • • • • • • • • • • • • • • • $I ,372,gSo.oo 
Dividend of four per cent. on common stock, ••••••••••• , • • • • 1,o681404.oo 

'444,390.00· 
596,133.oS 

2,441,384.00 

14,794,885.93 

3,481,907 .os 

$1,312,978.85 
Deduct Extraordinary Expenditures in revising grades and alignment and other outlay not properly 

chargeable to capital account, ••••••••••••••••••.•••• , • • , , , • • • 8751232,53 

Balance transferred to credit of Profit and Loss, • • • • • • , 
Amount to credit of Profit and Loss, December 31st, 1906, • 
Less amount paid in settlement of old accounts, etc., • • • • 

Balance to credit of Profit and Loss, December 31st, 1907, 

• $3,826,488.67 
f437,746.32 

• • • 444,715.03 

• • • • ♦ • • • 13,819,519.96 
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VANDALIA RAILROAD C011PANY. 

GENERAL INCOME ACCOUNT FOR THE YEAR ENDING DECEMBER 31st, 1907, 

AND COMPARISON WITH YEAR 1go6. 

EARNINGS OF ALL LINES DIRECTLY OPERATED, 1907. 1906. 

From freight traffic, • • • • • • . • • • • • • • . . . . $6,874,o65.27 $5,977,223.41 
From passenger traffic, • • ·• • • • • • . . ... 2,399,095.83 2,201,928.27 
From express traffic, • • • • • • • • • • • • • • • . . 221,388.92 175,140.46 
From transportation of mails, • . • • . . • • • • • . . 522,688.25 524,536.84 
From miscellaneous sources, . . . . . . ·• . 35,948.14 26,030.31 

GROSS EARNINGS, . . . . . . . . . . • $10,053,186.41 $5,904,859.29 

EXPENSES.-Maintenance of way and structures, - . . • . $1,413,658.86 $1,243,118.55 
Maintenance of equipment, • • • • • . . . . . 1,951,177.16 1,673,675.97 
Traffic, • • • • • • . . . . . . . 26o,363.94 231,Soo.29 
Transportation, • • . . . . . . . . . . 3,867,g68.29 3,364,129.65 
General expenses, . . . . .. . 196,788.18 168,297.48 
Taxes, . . . . . . . . . . 257,516.36 250,868.48 

OPERATING EXPENSES, INCLUDING TAXES, . . . . $7,947,472.79 $6,931,Sgo.42 

NET EARNINGS from operation, • . . . . . . . . . $2,105,713.62 $1,972,968.87 

To which add : 
Dividends and interest received from investments, • . . 3,450.00 9,450.00 
Interest, general account, . . . . . . . . . . 24,322.43 72,455.90 

GROSS INCOME, . . . . . . . . . . . . . . . . $2,133,486.05 $2,054,874.77 

DEDUCT PAVMENTs:-Rental of Terre Haute and Peoria Railroad, 
30 per cent. of ~ross earnings, • • • • $229,252.54 $212,868.57 

Interest on funde debt,. • • • • • • • • 643,189.74 634,000.00 
Interest, car trusts, • • • • • • • • • . • 13,855.44 . . . 
Rent paid for use of track of Evansville 

and Terre Haute Railroad, between 
Terre Haute and Rockville, Ind., ••• 9,000.00 9,000.00 

Rental of tracks, yards, terminals, and 
other property, • . . 136,502.26 138,453.88 

Hire of equipment, . . 17,930.36 . . . 
Miscellaneous, • • . . . . . . . 3,810.22 . . 

$1,053,540.56 $994,322.45 

NET lNCOlllE,. . . . . ... . . . . . . $1,079,945.49 $1,o6o,552 .32 

From this Net Income for the year, • • • • • • • • • • • • • • , • • . . • • • • 
the following amounts have been deducted, viz.:-

Dividend of five per cent. on Capital Stock, . • . • • • • • • • • . . • • • • • • . • • . 
Extraordinary Expenditures for revision of grades and alignment, additional tracks, etc., •• 

INCREASE. DBc1tEASIL 

$896,841.86 
197,167.56 
46,248.46 . . . .. . 
9,917.83 

$1,848.59 

$1,148,327.12 

$170,540.31 
277,501.19 

28,563.65 
503,838.64 

28,490.70 
6,647.88 

$1,015,582.37 

$132,744.75 

. . . . . . $6,000.00 

. . . . . 48,133.47 

$78,6n.28 

$16,383.97 
9,189.74 

13,855.44 

. ' . . . $1,951.62 
17,930.36 
3,810.:.12 

$59,218. JI 

$19,393.17 

$1,079,945.49 

$729,320.00 
So,542.24 

Balance transferred to credit of Profit and Loss, • • • • . • . • . • . • , • . • • . • • • • • • • • • • 
Amount to credit of Profit and Loss, December 31, 1go6, • • • • • • • • • • • • $1,147,467.34 

809,862.24 

$270,o83. 25 

Deduct amount paid in settlement of old accounts of constituent companies, etc., • 333,687.05 

Balance to credit of Profit and Loss, December 31, 1907, ••• , •••••••••••• 

813,78o.29 

$1,o83,863.54 
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PENNSYLVANIA LINES WEST OF PITTSBURGH. 

SUMMARY OF CAPITAL ExPENDITURF.S. 

The following statement shows the amounts expended during the past year for construction, 
equipment, and real estate on the Lines \Vest of Pittsburgh:-

Pittsburgh, Fort Wayne and Chicago Railway, 
Cleveland and Pittsburgh Railroad, , 
Erie and Pittsburgh Railroad, • • • • • • • • • 
Youngstown and Ravenna Railroad, •••••• 

. 

Calumet \Vestem Railway, •••••••••••••••••••••••••• 
Pittsburgh, Cincinnati, Chicago and St. Louis Railway, .•.•..••.•..• 
Little l\liami Railroad, • • . • • • • • • • • • • • • • • • • • • • • • • • . • 
Englewood Connecting Railway, . . • • • . . • . . . . • . . . • . 
Pennsylvania Terminal Railway, . . • • . • 
Vandalia Railroad, • • • • • • • • • • • • • 
Cincinnati and Muskingum Valley Railroad, • 
Cleveland, Akron and Columbus Railway, • 
Central Indiana Railway, • • • • • • • • • • • • • • • • • • • • • • • 
Cincinnati, Lebanon and Northern Railway, . • • • • . • • 
Wheeling Tem1inal Railway, . . . . . . . . . 
Sundry expenditures on various branch lines, • • • • • . • 

$3,ooS,05<>. sS 
585,36r .19 
u5,547.20 
66,994.24 
2,745.14 

I, 102,020.33 
291,187.15 
18,481.30 
13,9So.87 

1,461,583.12 
u,1g8.So 
38,954.81 
57,196.35 
31,978.73 

186,035.87 
17,629.74 

Total amount expended for construction, equipment, and real estate during the year 1907, $7,ooS,945.4:z 

In these expenditures were included large outlays upon track elevation in Chicago and 
Allegheny City; upon the revision of line and construction of second and third tracks on the Pitts­
burgh, Cincinnati, Chicago and St. Louis Railway; the improvement of yards, docks, and other 
terminal facilities, the increase of sidings, the purchase of additional real estate and right of way, 
and especially upon additional motive power and equipment for both your Northwestern and South­
western systems. 
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CAPITAL STOCK AND FUNDED DEBT.-LINES WEST Of PITTSBURGH. 

The fifty millions of Pennsylvania Company eighteen months 4,½ per cent. Collateral Improve­
ment notes, which were issued May I, 19o6, as stated in your last report, and which were guarant_eed 
principal and interest by your Company, were paid at maturity, November 1, 1907. 

The Pennsylvania Company acquired by purchase during the year the entire capital stock and 
bonds of the Chicago, Indiana and Eastern Railway, a line extending from Converse to Muncie, 
Indiana, a distance of about forty-three miles, and under an agreement dated May IO, 1907, the 
road is ·operated by the Pittsburgh, Cincinnati, Chicago and St. Louis Railway Company. 

In order to provide for construction expenditures, underlying liens and other corporate purposes, 
the Pittsburgh, Cincinnati, Chicago and St. Louis Railway Company authorized the creation of 
ten millions of bonds under its consolidated mortgage, to be known as series G, to bear date November 
1, 1997, to run for fifty years, and to bear a rate of interest not exceeding four per cent. Of these 
bonds, $6,000,000 have been sold to the Pennsylvania Company, and the proceeds used in payment 
of construction expenditures heretofore made, and for other corporate purposei;. 

In pursuance of agreement between the Little Miami Railroad, the Pittsburgh, Cincinnati 
Chicago and St. Louis Railway, and The Pennsylvania Railroad Companies, the lease of the Little 
Miami Railroad of February 23, 1870, has been further modified. Under the provisions of this 
agreement the capital stock of the Little Miami Railroad Company has been increased to $10,000,000, 
being $5,000,000 above the amount now outstanding. This $5,000,000 is to be represented by four 
per cent. special guaranteed betterment stock, of which an amount equivalent to the three and a 
half per cent betterment bonds heretofore issued by that Company bas been delivered to the lessee, 
and the bonds surrendered and cancelled. The balance of the stock is available from time to time 
for further betterment expenditures. It has also been provided that a General Mortgage may be 
created under which bonds can be issued at a _rate of interest not exceeding four per cent., of which 
a portion is available for the redemption of the $1,500,000 of bonds maturing November 2, 1912: 
while the balance· of the bonds, or the issue of the special guaranteed stock, may be used, at the 
option of the lessee, to pay for further betterment expenditures, as may be found most available with 
respect to economy of interest and negotiability. The necessary affirmative action having been taken 
by the shareholders of both the lessor and lessee companies, the modified lease is now in full 
force. 

In pursuance of the Act of Assembly of March 22d, 1901, and under an agreement between 
the Pittsburgh, Cincinnati, Chicago and St. Louis Railway Company and the Chartiers Railway 
Company, dated November 20, 1907, the former Company acquired the franchises and corporate 
property of the latter company, in payment for which it had issued to December 31, 1907, its 
Common Capital Stock to the amount of $3,853,800.00, and had also assumed the $625,000.00 
First Mortgage 3.½ per cent: bonds of the Chartiers Railway Company maturing October 1, 1931. 
These increases in stock and liabilities appear on its General Balance Sheet, as also the value at 
which this property was taken into its capital account. 
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SINKING FUNDS.-LINES WEST OF PITTSBURGH. 

No further redemptions could be made of the four and one-half per cent. bonds secured by 
the $20,000,000 First Mortgage of the Pennsylvania Company, so that the amount outstanding 
at the close of the year was $19,467,000. Of the three and one-half per cent. Series A 
Guaranteed Trust Certificates of that Company, secured by the deposit of Pittsburgh, Fort Wayne and 
Chicago Railway Company Guaranteed Special Stock as collateral, $55,000 were retired under the 
terms of the Sinking Fund, and the amount of that series outstanding at the close of the year was 
$4,708,000. Of the certificates of Series B, $II 1 ,ooo were redeemed, leaving the amount outstanding 
at the close of the year $9,363,000. Of the certificates of Series C, $56,000 were redeemed, leaving 
the amount outstanding at the close of the year $4,837,000. Under the provisions of the $20,000,000 
three and one-half per cent. Gold Loan of the Pennsylvania Company of 1901, $1,334,000 thereof 
being one-fifteenth of the original issue, were drawn for payment, leaving the amount outstanding 
at the close of the year $12,008,000. 

The report made by the Trustees of the Sinking Funds of the First and Second Mortgages of the 
Pittsburgh, Fort Wayne and Chicago Railway Company shows that they redeemed during the year 
$80,000 of the first mortgage and $181,000 of the second mortgage bonds, making the total amount 
redeemed to December 3 I st, 1907 :-

First mortgage bonds, • • • • • • • • , • 
Second mortgage bonds, • • • • • • • • • 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $3,223,500.00 
3,576,000.00 

and leaving outstanding $2,026,500 of first mortgage and $1,584,000 of second mortgage bonds. 

\Vith a balance of cash in the hands of the Trustees, uninvested, December 31st, 1907 :-

On account of first mortgage sinking fund, .•• 
On account of second mortgage sinking fund, 

Total, • ■ ■ ■ ■ ■ I ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ 

. . . . . . . . . . . . . $1,224,592.21 
1,424,304.37 

Of the $10,000,000 of General Mortgage Bonds issued by the Cleveland and Pittsburgh 
Railroad Company, $82,000 were redeemed, leaving the amount outstanding $9,887,000. 

Of the $4,500,000 of General Mortgage Bonds issued by the Erie and Pittsburgh Railroad 
Company, $45,000 were redeemed, leaving the amount outstanding $4,3481000. 

Under the terms of the Sinking Fund provided for the redemption of the Consolidated Mortgage 
bonds of the Pittsburgh, Cincinnati, Chicago and St. Louis Railway Company, $580,000 of these 
securities were redeemed and cancelled, the amount outstanding at the close of the year, including 
the t,6,ooo,ooc, of Series G already referred to, being $49,859,000. 
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• 
INCOME ACCOUNTS. 

All transportation companies East and West of Pittsburgh and Erie, owned, operated or controlled by or affiliated in interest with the 

Pennsylvania Railroad System. 

Foll THE YEAR ENDING DECEMBER 31st, 1907. 

l!'fTll:RBST. 
INCREASE OR R1tKTALS, DIVI• 

OltND~ AND OTHRR DECREASE CHARGRS INCLUU• SURPLUS INNBTPROPIT GROSS EARNINGS. EXPENSES. NET EARNINGS. OTHER INCOME. GROSS INCOME. INC. EXTRAORDI• OR DEFICIT. 
COMPANIES EAST OP' PITTS-

NARY EXPBNSBS1 AS C".OMPARKD AND £XTRAORDI• 

BURGH AND ERIE. NARY EXPRNDI· WITH 1906. 
TURR FUNDS. 

Pennsylvania Railroad Com-
$164,812,825.64 $119,6o7,348. 28 $45,205,477.36 $13,794,rn6.32 $58,999,583.68 $56,648,159.6g S.$2,351,423.99 I. $2,35r,423.99 pany, . . . . • . • . • • 

Philad~hia, Ba It i m o re 
and ashington R.R. Co., 17,255,571.86 13,456,230.73 3,799,341.13 743,050.59 4,542,391.72 4,542,391.72 

•· 
West Jersey and Seashore 

Railroad Company, • • • 5,654,903.71 4,426,039.94 1,228,863.77 79,193.35 1,3o8,057.12 1,293,220.87 s. 14,836.25 D. 259,892.41 

Northern Central Railway 
Company, ••••••• , 13,237,498.00 10,570,022.37 2,667,475.63 1,247,424.74 3,914,900.37 3,387,303.52 s. 527,596.85 I. 298,084.gS 

Cumberland Valley Railroad 
r,821,578.Sg 1,113,528.14 13,642.50 1,127,170.64 1,127,170.64 Company, ••• . . . . . 2,935,107.03 

Independent companies, East 12,576,505.87 10,616,934.54 1,959,571.33 428,013.43 2,387,584.76 3,417,669.62 D. 1,030,o84.f!6 D. 896,819.09 

Companies East, total 1907, • $216,472,412. I I $16o,498, 154. 75 $55,974,257.36 $16,305,430.93 $72,279,688.29 $70,415,916.06 S.$1,863,772.23 I. $1,492,797.47 
Companies East, total 1go6, • 195,898,977.46 137,533,185.32 58,365,792.14 15,252, ro6. 15 73,617,898.29 73,246,923.53 s. 370,974.76 

Increase, . . . . . . $20,573,434.65 $22,964,969.43 . . . . . . . $1,053,324.78 . . . . . . . . . . . . . . s. $1,492,797.47 
Decrease, . . . . . . . . . . . . . . . . . .. $2,391,534.78 . . . . . . . $1,338,210.00 $2,831,007.47 

COMPANIES WEST OP' PITTS-
BURGH AND ERIE. 

Pennsylvania Company, . . $51,337,432.54 $36,935,628.82 $r4,401,So3.72 $11,854,903.n $26,256,706.83 $25,005,175.70 S.$1,251,531. 13 I. $363,n4.u 

Pittsburgh, Cincinnati, Chi-
cagoandSt. Louis Ry. Co., 37,646,589.52 28,853,173.59 8,793,415.93 558,461.94 9,351,877.87 8,914,131.55 s. 437,746.32 I. 106,430.82 

Vandalia Railroad Company 10,053,186.41 7,947,472.79 2,rn5,713.62 27,772.43 2,133,486.05 1,863,402.So s. 270,083.25 I. 256,539.93 

Grand Rapids and Indiana 
Railway Company, • • •• 5,063,668.76 4,170,402.92 893,265.84 22,g6o.52 916,226.36 855,262.oS s. 6o,g64.28 D. 51,468.27 

Independent companies, West 6,212,236.62 4,749,247.85 1,462,988.77 2n,16o.13 1,674,148.90 1,534,874.43 s. 139,274.47 I. 3o6,og8.12 

Companies West, total 1907, $uo,3r3,n3.85 $82,655,925.97 $27,657,187.88 $12,675,258.13 $40,332,446.01 $38,172,846.56 S.$2,159,599.45 I. $98o,714.71 
Companies West, total 1go6, 99,999,187.78 74,010,58o. 71 25,!)88,6o7 .07 9,783,727.46 35,772,334.53 34,593,449.79 s. 1,178,88474 

Increase, . . . . . . $10,313,926.07 $8,645,345.26 $1,668,58o.81 $2,891,530.67 $4,560,111.48 $3,579,396.77 s. $980,714.71 

Grand total, 1907, • . • j.326,785,5::i5.96 $243, 154,oSo. 72 $83,631,445.24 $28,98o,68g.o6 $112,612,134.30 $ro8,588,762.62 s. $4,023,371.68 I. $2,473,512.18 
Grand total, 1go6, • . . 295,898,165.24 :zu,543,766.03 84,354,399.21 25,035,833.61 109,390,232.82 107,840,373.32 s. 1,549,859.50 

Increase, . . . . . . . $30,887,36o.72 $3 r ,610,314. 6g . . ■ • • • $3,944,855.45 $3,221,901.48 f.748,389.30 S.$2,473,512, IS 
Decrease, . . . . . . . . . . . . . . . . . . . . $722,953.97 
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TRAFFIC STATISTICS FOR ALL LINES OWNED, OPERATED OR CONTROLLED BY 

OR AFFILIATED IN INTEREST WITH THE PENNSYLVANIA RAILROAD 

SYSTEM EAST AND WEST OF PITTSBURGH AND ERIE. 

FREIGHT. 

NUIUIUl 01' TONS. NUMBlla 01' T0NII ON& MILK. 

COMPARISON WITH CoMPARISON WITH 
1go6. Jgo6. 

1907. 1907. 
INCRBASK, INCRBASB, 

Lines East or Pittsburgh and Erie, • . . .. . . . 279,163,710 57,577,9!!2 24,726,157,364 3,367,420,171 

Lines West or Pittsburgh and Erie, •• . . . . . . 155,9()(),426 13,530,327 12,948,354,539 I 1388,37 I ,04 7 

Total, . . . . . . . . . . . . . . . . . .. · I 435,064,136 71,108,309 37,674,511,903 4,755,791,218 

PASSENGER. 

NUM■KR 01' PASSKNGKR■, NuMBKR OIi' PASSKNGKRS ON& Mu.a. 

COMPARISON WITH COMPARISON WITH 
1go6. Jgo6. 

1907. 1907. 
INCRKASK. INCRKASK. 

Lines East or Pittsburgh and Erie, • • . . . . .. 120,045,653 9,945,8.t9 2,8o6,815,020 240,3r6,311 

L ines West of Pittsburgh and Erie,. . . . . 33,001,393 2,587,833 1,019,326,971 110,179,410 

Total, . . . . . . . . . . . . . . . . . . .. 153,047,046 12,533,682 3,826,141,991 350,495,721 
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GENERAL REMARKS. 

The report of t\le Managers of the Trust created October 9th, 1878, hereto appended, shows 
that there has been paid to this Trust by the Company, from the creation of the Trust to Decem­
ber 31st, 1907, the sum of $6,0I 5,239.07, that on that date securities amounting at par to SI 5,593,-
850.00 were held in the Trust, and that the total income therefrom has been $12,008,237-43. There 
was appropriated to the Trust for the year 1907 the sum of $270,301.61. The interest received on 
securities held in the Trust during the year averaged four and four-tenths per cent. on their cost. 

The statement of the Insurance Fund hereto appended shows assets on hand at the end of the 
year of $5,721,986.01, being an increase, as compared with 1906, of $272,053.30. 

There are also attached to the report full statements of the operations of the Employes' 
Voluntary Relief Department, the Employes Saving Fund, and the Pension Department. All these 
departments show excellent results and are fully meeting the purposes of their organization. 

In pursuance of the power conferred by the Shareholders at the last meeting and for the 
purpose of meeting your capital requirements, an issue was made March 15th, 1907, under the terms 
of an agreement with the Fidelity Trust Company as Trustee, of $60,000,000, three year five per 
cent. collateral notes. This course was adopted by reason of the fact that under the financial 
conditions then existing, long term securities could not be placed on a satisfactory basis. 

There was a heavy increase in the volume of freight traffic until the month of December, the 
tonnage and ton mileage for the year showing a large gain and the revenue an increase of more 
than twelve and a half per cent. over the previous year: but there was a material reduction in the 
gross and net earnings per ton per mile. While the increase in the passenger traffic, was much 
below the percentage shown in 19o6 over 1905, being but nine and thirteen one-hundredths per cent. 
as against fourteen and forty-one one-hundredths per cent., the gross revenue therefrom increased 
barely four and one-half per cent, as compared with a gain in 1906 of fourteen per cent. over the 
preceding year. The expenses, also, were largely increased, the cost per passenger per mile showing 
an increased percentage of nearly thirteen per cent. and the cost per train mile an increase of nearly 
seventeen per cent. As a result there was a reduction of nearly one-third in the net earnings per 
passenger train mile: and while this was due in part to a more accurate distribution of expenses as 
between freight and passenger traffic, it was clearly shown that the lower fares which prevailed 
during a portion of the year had not stimulated traffic to the extent necessary to offset the 
loss of revenue and the higher cost of operation due to the increase in wages and cost of supplies. 
It may be noted here that the average rate received upon the entire system during the year was 
less than two cents per mile. 

There was a further increase in taxes, the amount paid upon your own property and upon 
that of the lines operated by your Company for the year aggregating $3,979,164.21, as against 
$3,715,033.82 for the preceding year. 

After meeting all liabilities and paying dividends aggregating seven per cent., and $3, I 50,693.72 
on account of the maturing principal of Car Trusts, there was a surplus of $8,112,075.41, 
of which $3,26o,651.42 was applied toward the Extraordinary Expenditures of the year, $2,500,000.00 
transferred to the Extraordinary Expenditure Fund, and $2,351,423.99 credited to your Profit and 
Loss Account. 

The heaviest outlays during the year between Pittsburgh and Jersey City were upon the 
extension of the four-track system on your Main Line, the revision of the low-grade freight line 
along the Conemaugh River, formerly known as the Western Pennsylvania Railroad, the extension 
and improvement of yards and terminal facilities at various points, the purchase of right of way 
in connection with the construction of further relief freight lines and the perfecting of your 
permanent water supply. 

The four-track system on the Middle Division between Vandyke and Port Royal was put in 
service early in 1907. The work between Ryde and Mount Union, which was steadily prosecuted 
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during the year, involved the construction of a new line ten miles in length, including two stone 
arch bridges over the Juniata, the elimination of grade crossings in the borough of Mount Union 
and a marked reduction in grade and curvature. 

The section from Ryde to Vineyard was put in service in October, and that from Newton Hamilton 
to a point west of Mount Union at the end of the year. The portion between Vineyard and 
Newton Hamilton will be finished in l\fay next, and with the completion of that section, the four­
track system on the Middle Division will be continuous not only from Harrisburg to Petersburg, 
where it connects with the double track relief freight line over the Allegheny Mountain, but from 
Petersburg to Altoona, with the exception of about six and one-half miles between Spruce Creek 
tunnel and Tyrone Forge, where only three tracks have as yet been required. 

On the Pittsburgh Division, the four-track system was completed in October from Sang Hollow 
to Bolivar, covering a revision of grade and alignment for about fourteen miles. The revision of 
the Sang Hollow Extension and the construction of a second track from Dornock Point to Bolivar 
Junction was completed during the year. The reduction of grade and double tracking of the 
Conemaugh Division, formerly the \Vcstern Pennsylvania Railroad, from Bolivar Junction to a point 
nearly six miles west, embracing a new single track bridge over the Conemaugh, was also practically 
finished; while the radical revision of this line between Blairsville and Tunnelton, a distance of about 
eight miles, is still in progress. In the prosecution of this latter work five double-track stone arch 
bridges have been built over the Conemaugh, the steel bridge at Social Hall double tracked, and a 
new double-track tunnel seven hundred and sixty feet in length constructed west of Bow Station, 
while the grade crossings on this section in the town of Blairsville will also be entirely eliminated. 
The work will be completed in the coming summer. 

The four tracks between Beatty and Southwest Junction were all in service before the close of 
the year. This improvement involved the building of an entirely new line for a distance of four miles 
from Beatty to George and of an additional track from that point to Southwest Junction, and as a 
result the abandonment of the double track tunnel at Donohoe for passenger and through freight 
service. 

The \Vestbound classification yard at Hollidaysburg was practically completed, and substantial 
progress made upon the Eastbound gravity classification yard at Pitcairn, a large portion of which 
is now in use, while further expenditures were made at Shire Oaks and Cochran yards, on your 
Monongahela Division. 

The shop facilities at Altoona and other points were increased, and large additions made to your 
equipment under the usual car trust arrangement and also to your motive power. 

On the New Jersey Division, the elevation of your tracks through Camden, New Jersey, for the 
purpose of eliminating grade crossings between the Delaware River and Cooper's <:;reek, was con­
tinued, and track elevation commenced on the Kensington branch in the northeastern part of 
Philadelphia.• At Greenville, the storage yard for manufactured material and the classification yards 
were entirely completed and additional filling done with material from the New York station and 
tunnels. \Vork was also further prosecuted upon the Pacific Street terminal yard in Brooklyn. 

The aggregate expenditures for construction, equipment, and real estate during the year upon 
your Main Linc between New York and Pittsburgh, including $6,150,693.72 on account of the 
principal of Car Trusts, and $500,000 on account of the principal of Water Trust Certificates, were 
$19,812,455.98, of which $9,110,780.57 was charged to capital account, $5,530,826.75 against the 
income of the year, and $5,170,848.66 against the Extraordinary Expenditure Fund theretofore existing. 
There was also charged against the income for the year the amount of $880,5 I 8.39 advanced to 
the Western New York and Pennsylvania Railway and other subsidiary companies. On the Western 
New York and Pennsylvania Railway, the main outlay was on the construction of the Ebenezer 
Branch in South Buffalo, through which your system reaches the ore docks on the Lake front 
over its own line, and the transportation of a large amount of freight traffic through the City of 
Buffalo is avoided. Further expenditures were also made for the improvement of the yard and shops 
.at Olean and of your terminal facilitie~ at Jl\.!ff.1lo, and on account of Car Trust Equipment, 
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On the branch lines there were light expenditures on the Cambria and Clearfield and the Cherry 
Tree and Dixonville Railways. The Brownsville Extension of the Monongahela Division has been 
constructed for a distance of four and a half miles up the river, to a point of connection with your 
Pennsylvania, Monongahela and Southern Railroad, which is practically completed to Rice's Landing, 
a further distance of seven and a half miles. The Ten-Mile Run Branch, whkh is ultimately to 
extend from Ellsworth on the Monongahela Division to Millsboro on the Pennsylvania, Monongahela 
and Southern Railroad, a distance of fifteen and a half miles, has been constructed southerly from the 
first-named point for a distance of eight miles and northerly from the latter point for a distance of one 
and six-tenths miles. The Grindstone Branch has also been built from the old Redstone Extension, 
both these branches being for the purpose of supplying needful facilities for extensive coal and 
coke operations. The capital expenditure on the branch lines, which was met out of their own 
resources, aggregated $1,462,321.21. 

On the line of the former Philadelphia and Erie Railroad, now absorbed by your Main Line, a 
connection is building at Newberry along Lycoming Creek between the main line of the Erie 
Division and the Elmira Division of the Northern Central Railway, and the line between Jersey 
Shore and McElhattan is being improved in grade and curvature. 

In pursuance of the policy announced in the last report, the expenditures for the year were 
confined almost exclusively to the completion of work actually under way: and it is gratifying to 
note that with the exception of a portion of the relief freight lines for which no present necessity 
exists, substantially all the improvements outlined in the report for 1902, as essential to put your 
road in condition to meet the legitimate demands of your traffic, have been completed. As a 
result, the average daily mileage of the freight cars moved over your lines increased about twenty 
per cent. between 1903 and 1907. The expenditures for the present year will be practically confined 
to finishing the work now in progress on the main line, and to the Tunnel Extension into and 
through New York and the Terminal Station in that city. 

The progress upon the Tunnel Extension has been satisfactory, although it has necessarily been 
delayed by the engineering, legal and municipal questions in,;eparable from so extensive an undertaking. 
It is expected that the entire work upon the tunnels and terminal station will be completed in 1910. 

On the section between Harrison, east of Newark, where the Tunnel Extension leaves your 
New Jersey Division, and the western portal of the Bergen Hill Tunnels, substantial progress was 
made during the year upon the masonry, superstructure, and embankment necessary to carry your 
railroad across the Meadows above the grades of the rail ways and streets. traversing that territory. 
The two tunnels through Bergen Hill have, with the exception of about seven hundred feet, been 
fully excavated. The concrete lining is being placed in the Bergen Hill Tunnels and also in the 
two tubes under the Hudson River, while the excavation is completed from the river to the Terminal 
Station approach at Tenth Avenue. From Tenth to Ninth Avenue more than half of the work has 
been finished, and on the Terminal Station site between Seventh and Ninth Avenues· in New York 
City, practically all the retaining walls and foundations are in place. The steel viaducts for the 
support of the streets adjoining the station site and for the avenues crossing it are also nearing com­
pletion, while the steel structure of the station itself is in process of erection. The tunnel excavation 
from the terminal site eastwardly to the First Avenue shafts on the westerly side of the East River is 
completed, with the exception of the section between Fifth and Sixth Avenues, and nearly one-half 
of the concrete lining and other work on that portion of the line is completed. In the construction 
of the four tunnels under the East River, one of the iron tubes has already been completed, and 
the remaining tubes will be connected early in the present year. 

The tunnels under Long Island City from the East River to East Avenue shaft in the Borough 
of Queens have been completely excavated and iron lined, and two-thirds of the concrete lining is 
in place. The work between the East Avenue shaft and the western end of Sunnyside Yard, near 
Thomson Avenue, where the tunnels reach the surface, is under construction. 

It was not possible to actively proceed with the Sunnyside Yard, until a number of changes 
had been made in the City plans covering the relocation of certain stre~ts and the construction of 
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highways across the yard so as to eliminate grade crossings. But an agreement for this purpose 
having been reached in June last, the necessary work. on the viaducts, embankments, and bridge 
masonry is now under way. 

This yard will be about fifty-five hundred feet long and fifteen hundred and fifty feet across 
at the widest point, and is an important part of the Tunnel Extension. The Long Island Railroad 
and the New York Connecting Railroad eventually will be directly connected with your New York 
Tunnel Extension in the vicinity of the yard, and through these lines, the New York, New Haven 
and Hartford Railroad and its New England connections will be provided with a direct all-rail route 
to the South and \Vest over your system. 

By reference to the general balance sheet it will be seen that the total amount capitalized on 
account of the New York Tunnel Extension to December 31, 1907, is $39,541,414.45, but this does 
not embrace the sums charged off from time to time against income and profit and loss accounts. 
These latter sums aggregated $23,000,000.00 prior to 1907: and as from adjustments made 
during the year already noted, large credits accrued to your Profit and Loss account, an 
opportunity was afforded to charge off the further amount of $7,000,000.00 on account of the 
Tunnel Extension, making the total charges to date against Income and Profit and Loss accounts 
$30,000,000.00. There will also be substantial credits to the cost of this work arising from the sale 
of surplus real estate not permanently required for the uses of the Tunnel Company. During 1907, 
over t, 1,000,000.00 was received from this source, the main item being the consideration paid by the 
United States Government for the post office site conveyed to it on Eighth Avenue between Thirty­
first and Thirty-third Streets. 

The Companies engaged in its construction namely, the Pennsylvania, New York and Long 
Island Railroad Company, a corporation of the State of New York, and the Pennsylvania, New Jersey 
and New York Railroad Company, a corporation of the State of New Jersey, were, pursuant to the 
laws of both States, consolidated and merged on June 26, 1~7. into the Pennsylvania Tunnel and 
Terminal Railroad Company. 

Large expenditures were also made upon the Philadelphia, Baltimore and Washington, West 
Jersey and Seashore, and Long Island Railroad Systems, the funds for which have been temporarily 
advanced by your Company. The outlay upon the Philadelphia, Baltimore and \Vashington Railroad 
was in the completion of the elevated road through Wilmington and the erection of the new 
passenger station at that point, the construction of the joint coach yard and north approach to the 
new. Union Terminal Station at \Vashington, the revision of its line through that city, and the 
increase of its terminal yards at that point, and also of its motive power. The Union Station was 
opened for business on November 17th, 1907, and is ample for the needs of the railroads entering 
the city of \Vashington, while its architectural appearance is. of a character commensurate with its 
importance and it.!> location in the national capital. 

On the \Vest Jersey and Seashore Railroad, the main expenditure was upon the revision of its 
lines through Camden for the purpose of eliminating grade crossings, the construction of the freight 
connection between Haddonfield and Westville, the providing of further electric equipment and 
facilities, the contribution toward the gracing and paving of Atlantic Avenue in Atlantic City, in 
pursuance of the contract heretofore entered into with the municipal authorities for that purpose, and 
the consequent reconstruction of your railroad on that avenue. 

On the Long Island Railroad, the capital expenditure was upon additional running tracks at 
various points, the increase of terminal yards, the improvement of the Bay Ridge line, and the 
completion of the Atlantic A\·enue improvement. 

The prosperity which had existed for a number of years in all branches of industry and which 
had so exceptionally increased the traffic upon the railways, met with a severe check in November 
last, which is now largely affecting the revenues of your system. While a number of causes 
seriously disturbed public confidence, and thus brought on the financial panic which has so sharply 
affected the business interests of the country, an important one undoubtedly was the fear that, as 
the result of recent Federal and State legislation, the regulation of the railways had approached 
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so nearly to an effort to control their management and revenues, that the investments therein were 
not assured of that protection to which they are justly entitled. Eventually, it may be assumed, the 
questions that arise will be fairly adjusted, but in the meantime, the railways have to face the loss 
of revenue consequent upon the enforced idleness of _a large portion of their equipment, while to a 
proportionate number of their employes, this has necessarily brought about either an entire loss of 
employment or a material reduction in their hours of labor. 

In Pennsylvania, notwithstanding the legal maximum charge was three cents per mile, and the 
rates on passenger travel had been adjusted from time to time, upon a careful consideration of the 
extent, frequency and character of the service rendered, and while the average rate received upon your 
lines was only about two cents a mile, a bill was passed, under which the railways of the State were 
forbidden to charge, under any circumstances, more than that rate for transportation within the State. 
In order to earn the average rate theretofore received, it would have been necessary to advance the 
special rates on commutation and excursion business, which are specially authorized by the Con­
stitution, had been long in force, and had furnished the basis upon which communities had been 
built up, values fixed and methods of living established which promoted the health and comfort 
of the public; or in default of such action, the rate fixed by the law referred to would have reduced 
your earnings below a fair and proper return upon the capital invested. 

For these reasons, legal proceedings were instituted in the Court of Common Pleas of the 
County of Philadelphia to restrain the enforcement of this law. After an exhaustive examination 
of the data and facts submitted, it was decided to be unconstitutional by reason of the fact that 
under its provisions. injustice would be done to the owners of the railways, and this decision was 
affirmed on appeal by the Supreme Court of the State. 

In pursuance of the action taken by the Shareholders at the last annual meeting, the Philadelphia 
and Erie Railroad has been merged into the main line: and in further pursuance of the policy of 
acquiring the minority interests in roads in your system, where such acquisition promotes efficiency 
and economy of operation and is to your general advantage, your Board has purchased on 
satisfactory term.!> all the individual interests in the Bald Eagle Valley Railroad, which extends 
from a point near Tyrone on your main line to Lock Haven on your Erie Division. 

· It has also been deemed advisable to absorb the Junction Railroad, three miles in length, which 
furnishes the connection in the city of Philadelphia between the Philadelphia, Baltimore and 
Washington Railroad, your Main Line, and the Philadelphia and Reading Railway, and the entire 
stock interest wherein is owned by your Company: and also the South-\Vest Connecting Railway, 
a small branch, about a mile and three-quarters long, in the Connellsville coke region. · 

Your approval will therefore be asked of the necessary agreements covering the absorption of 
the Bald Eagle Valley Railroad, Junction Railroad and South-West Connecting Railway properties. 

The charges to CAPITAL ACCOUNT during the year were as follows :-
COST OF ROAD : Expenditure on the four-track system on Main Line, 

on double tracking Conemaugh Division, on Pitcairn, 
Hollidaysburg and other yards, and on Branches, 
shops and other facilities, • • • • • • • • • . • • • $5,394,932.13 

Cost of Philadelphia and Erie Railroad, absorbed, . • 30,208,000.00 
Amount transferred from Real F..state account, bt:ing 

property used for railroad purposes, • • • • • • • 14,200,284.21 

EQUIPMENT: Portion of cost of locomotives and freight and passenger 
cars, . . • . . • • .. • • • • • • • • • • • • • • • • · 

Portion of rayments on account of principal of Car Trust 
Certificates, • . . • • . . • . • • • • . . • • • • . • 

REAL EST ATE: Credits thereto on account of transfer to Cost of Road, 
as abovet •••• • ••• 

Less additional purchases, • , 

Total charges to Capital Account for 1907, • 

$543,059.31 

3,000,000.00 

$14,200,284.21 
172,789.13 

3,543,059.31 ------
$53,346,275~65 

•4,027,495.oS ------
$39,318,78o.57 - ----- -- --- -
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It will be noted that the sum of $3,000,000, being a portion of the payments on account of 
Car Trust Equipment, has been charged to Capital Account. This was deemed advisable by reason 
of the fact that the large sums heretofore charged therefor against income had reduced the book 
value of your equipment to a figure below its actual value. Of the 247,699 freight cars now 
furnished by the lines in your system, more than one-half •re either steel cars or of steel under­
frame construction. 

The increase of"CAPITAL STOCK during the year was as follows:-
lssued in exchange for Con\'ertihle Bonds of 1902, •••••••••••. , • 

In exchange for Convertible Hon<ls of 1905, • • •.•.••••••••••• 
l11 eiffhange for Allegheny Valley Railway Comp.toy Preferred Stock, .••.• 
In exchange for Cumberland Valley Railroad Stock, ••••• , ••• 
In exchange for Philach,lphia and Erio: Railroad Stock, • • • • • . 
In exchange for Bald Eagle \'alley Railroad Stock, • • . • • • . • . • • • • • 

Total issue during 1907, • • • • • . • • • • • • . • • • • • • • • • • . • 

$5,000.00 
5,650.00 

164,050.00 
I ,6g4, 400,00 
4,485,200.00 
2,289,coo.oo 

,S,643,300.00 

Included in this amount arc the balances held, as noted on the Balance-Sheet, to retire the 
small individual holdings of stock outstanding at the end of the year in the Allegheny Valley, 
Cumberland Valley, Bald Eagle Valley, and Philadelphia and Erie Railroads. 

The Board ha,·e to record with the deepest regret the death on October sixth, in the 083d year 
of his age, of Mr. Alexan<ler M. Fox, who had served continuously as one of your directors since 
1871. His sound judgment and long experience made him a wise counselor, while his attractive 
personality and devotion to your interest,; had won the high regard and confidence of his associates. 

Mr. Percival Roberts, Jr., was elected a Director on October 23d, to fill the vacancy thus 
created. 

l\lr. Hugh B. Ely, Superintendent of the Insurance Department, in which he had served 
continuously with the highest efficiency since its establishment in 1882, having died October 30th, 
l\fr. R. H. Newbern, Assistant Superintendent of that Department, was appointed November 13th, 
1907, to the position thus vacated. 

The heavy increase or traffic upon your system having made a change of organization advisable, 
the Pennsylvania Railroad Grand Division was divided March 27th, 1907, into two General 
Divisions, the Eastern Pennsylvania and \Vestern Pennsylvania Divisions, the former embracing that 
portion of the Main Line and branches cast of Altoona, and the latter that portion west of 
Altoona and the section of the Allegheny Valley Railway between Pittsburgh and Kiskiminetas 
Junction. Mr. George \V. Creighton was assigned to the charge of the Eastern Pennsylvania and 
:Mr. S. C. Long promoted to be General Superintendent of the Western Pennsylvania Division. 

Under a further amendment taking effect June 1st, 1907, and October 1st, 1907, respectively, 
Messrs. Taber Ashton, J. S. Vanzandt, S. E. Dickey, and John l\L Wood were appointed Assistants 
to the Treasurer; l\lessrs. P. n. Prince, George S. Patterson, and Henry S. P. Nichols, Assistant 
General Counsel, and Mr. H. W. Bikle, Assistant General Solicitor. 

The General Balance Sheet is hereto appended, together with a list of; securities owned by the 
Company and a statement of the income therefrom; and also a statement of guaranties for which 
the Company is responsible, and of the financial results of the workings of the properties in connec-
tion with which the guaranties were made. · 

The Board desires to express to the officers and employes their acknowledgments of the 
efficiency and fidelity with which their duties have been performed during the past year. 

Dy order of the Board, 

JAMES McCREA, 

Prtsidtnt. 
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THE PENNSYLVANIA RAILROAD COMPANY. 
ASSETS. GENERAL BALANCE-SHEET. 

DECEMBER 31st, I907. 

ROAD AND EQUIPMENT. 

Cost of road, • • • • • • • • • • • • , • • • • • • j2o8,545,636.43 
Real estate, • • • • • • • • • • • • • • • • • . • • • • • • 12,941,370.g6 ••••••• 
Equipment, ••••••••••••••••• f65,641,548.6o 
Equipment, covered by 4 per cent. Equipment 

Trust Gold Loan, Girard Trust Company, 
Trustee:-

Account Penna. R. R. Co., • $1,390,000.00 
Account Penna. Co., • • • • 1,610,000.00 

3,000,000.00 

COMPARISON WITH 
DECEMBER 31st, 1906. 

INCRBASK. DKCRB.ASL 

$49,8o3,216.34 
• • • • • • • $14,027,495 .oS 

68,641,548.6o . • • • • • 3,543,059.31 
------ $290,128,555.99 

Terminal property at Buffalo, Brooklyn, and other points, • • • • • • • • 

SECURITIES. 

Stocks of railroad and other corporations, • • 
Bonds of railroad and other corporations, • • • 

• $188,304,400.13 • • • • •• 

Leasehold interest in Harrisburg, Portsmouth, Mt. Joy and 
Lancaster Railroad, • • • . . . • • • • • • . • • • • • • 

Accounts receivable : Sale of Norfolk and Western and 
Chesapeake and Ohio Stocks, • • • • • • • • • • • • • • 

Mortgages and ground-rents receivable, • . • • • • • • • • 
Appraised value of securities not disposed of, received under 

the lease of Un,ited New Jersey Railroad and Canal, ••• 

LOANS FOR CONSTRUCTION AND REAL ESTATE PURPOSES. 

Philadelphia, Baltimore and Washington Railroad Company, 
West Jersey and Seashore Railroad Company, •••.••• 
Long Island Railroad Company, ••••••••••••• 
Stuyvesant Real Estate Company, • • , • • • • • • 
Manor Real Estate and Trust Company, • • • • • • • • 

NEW YORK TUNNEL EXTENSION •• 

CURRENT ASSETS. 

Due from controlled companies, for advances for construction, 
and other purposes, • • • • • • • • • • • • • • • 

Bills receivable, • • • • • • • • • • • , • • • • • • 
Due from agents, • • • • , • • • • • • • • • • • • 
Miscellaneous assets, • • • • • • • • • • • 
Materials on hand, • , • • • • • , , • • • • , 
Cash:-

Balances with London Joint Stock Bank Ltd., 
and others, for payment of interest, • • • $732,006.78 

In hands of Treasurer and on special deposit, 36,653,666.49 

SINKING FUNDS. 

Pennsylvania Railroad Company Consolidated 
Mortgage Sinking Funds, • • • • • • • • • • 

Less bonds redeemed and cancelled, • • . 

South-West Pennsylvania Railway Company, 
First Mortgage, Sinking Fund, $1n,g65.co 

Less cost of $.18,000.00 bonds re-
deemed, • • • • • • • • • • • • 36,027.50 

$1,824,450.00 
288,000.00 

Sunbury, Hazleton and Wilkes-Barre Railway Company First 
Mortgage Sinking Fund, • • • • • • • • • • • • • • • • • 

Managers of Trust created October 9th, 1878, • • • • • • • 

Insurance Fund, • 

Total, • • 

-

31,685,263.04 " ...... ,.,. ' ••• 
219,98g,663.17 

$6,081,504.80 . 
2,528,930.73 . 
4,785,291.19 
2,423,776.54 
2, 592,98g. 6o . 

1,882,550.00 

15,492,685.00 
3,ou,521.41 

3,283,460.25 

. .. . . . 

. . . . . . . . . . . . . . . . 
18,412,492.86 

$6,119,165.71 •••• 
341,092.49 

7,690,425.69 
4,381,474.97 • • • .• • • 

15,929,924.73 • 

. . . . . . 
37,385,673.27 

71,847,756.86 

$1,536,450.00 • • • • • • 

75,937.50 . . . . 
145,000.00 . . . . . . 

6,015,239.07 • • e a • I 

7,772,626.57 . 10,000.00 

25,g61,421 .35 

2,767,678.55 
21 I 28,930.73 
4,187,639.91 . . . . . . . . . 

. . . . . . . 
6,6or,Sg3 .83 

98,890.00 

4,632.50 

5,000.00 
225,956.17 

24,475.75 

741,477.19 

241,g85.58 
59,235.54 

3,491,217.30 
1,155,555.88 
1,364,319.36 

197,127.28 

5,815,321 .6g 
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THE PENNSYLVANIA RAILROAD COMPANY. 
GENERAL BALANCE-SHEET. 

DECEMBER 31st, 19()]. 
----------------- ----

LIABILITIES. 

COMPARISON WITH 
DECEMBER 31st, 1906. 

I NCR KA SK. DKCRBASB, 

*Capital stock, . . . . . . . . • . • . . . . • • . . . . . . • . • . • • • 1$314,594,650.00 $8,643,300.00 
Funded debt:-

Gneral ■ortgap it«li1i eoapo1 '4>1a, I per oe1L .... J1l7 ht, 1910, • 
Geural ■trtpge 4olbr et1pt1 k1da, I ptr 111&., ... Jaly ht, 1910. • • 
lieunl ■ortgap 4olllar ngiaten4 kau, I per et1L. ... Jaly ht, 1110, • 

C.aolidaW ■onpit 111trli1i ct1pe1 •oada, I per 1t1L, ... J.ty ht, 1985, • • 
CtuolidaW ■trtpgt dollar ct1po1 '4,ada, I per et1l., •u Jm IS!l, 1905, • • 
C.U.6uw ■ertgage .,liar '"r• "'a, , per oe1L. •u llfpttJNr ht, 1911, • 
CtaolihW ■«tgage dollu rtpleni lltlda. , per oe1L, d11 llfptta&er ht, mt, 
r..a.tiUW ■ortglgt •ollar toapol fflU. t r,! eeaL, ... l17 Ill, l,U. • • • • 
t'-lidale41 ■ortpge d«liai t1t1po1 u• ngil& • '4>1da,3 ½ per oeaL, ... JIIJ ht, 19-15, • 

$13,488,820.00 
2,000,000.00 
4,509,000.00 

'5,790.oo 
1,000.00 

1,500,000.00 
3,498,000.00 
2,714,000.00 
4,850,000.00 

Collateral trust loan coupon bonds, 4½ per cent., due Tune 1st, 1913, ••• 
Equipment trust Gold loan coupon bonds, 4 per cent., aue Sept. 1st, 1914, ~ 
P., W. & B. R.R. stock trust registered certificates, 4 per cent., due July 

1st, 1921, ••...•..•...•...•.•••.....••••. 
Real estate purchase money coupon and registered bonds, 4 per cent., due 

May 1st, 1923, • • . . • • • • • • • • • • • • • • • • • • • • • • • · 
Ten-year gold convertible J½ per cent. coupon bonds, due Nov. 1st, 1912, 
Ten-year Gold Convertible J½ per cent. coupon and registered bonds, due 

C>ctober 1st, 1915, • • • • • • • • • • • • • • • • • • • • • • • • • • 
Three year 5 per cent. collateral gold notes, due !\larr.h J 5th, ~10 • , • • 
Pbila. & Erie R.R. Co. genl. mtg. 6 per cent coupon bonds,due uly 1st,19:zo, 
Phila. & Erie R.R. Co. genl. mtg. 5 per cent. reg. bonds, due Ju y 1st, 1920, . 
Phile. & Erie R.R. Co. genl. mtg. 4 per cent. reg. bonds, due July 1st, 19:zo, . 
Pittsburgh, Virginia and Charleston Ry. Co., first mortgage 4 per cent. 

coupon and registered bonds due November 1st, 1943, • • , • • • • , • 
River-front R. R. Co. first mortgage 4,¼ per cent. registered bonds, due 

.&lay 1st, 1912, • • • • • • • • • • • • • • • • • • • • • • • • • • •• 
South-West Penna. Ry.Co.first mtg. 7 per cent. reg. bonds, due Feb. 1 1 1917 
Sunbury and Lewistown Railway Company first mortgage 4 per cent. 

coupon bonds, due July _1st, 1936, • • • • • • • • • • , • • • • • • • • 
Sunbury, Hazleton and Wilkes-Barre Railway Company first mortgage 5 

per cent. coupon bonds, due May 1st, 19.28, • • • • • • • • • • • • • • 
Sunbury, Hazleton and Wilkes-Barre Railway Company second mortgage 

6 per cent. coupon and registered bonds, due May 1st, 1938, • • • • • • 
West Chester R. R. Co. first mortgage 5 per cent. registered bonds, due 

September 1st, 1919, • • • • • • • • • • • • • • • • • • • • • • · • • 
Western Penna. R. R. Co. consolidated mortgage 4 per cent. coupon 

registered bonds, due June 1st, 1928. • • • • • • . • • • • • • • • • • • 
Mortgages and ground-rents payable, • • • • • • • • • • • • • • • • • 

Guaranteed securities under lease Harrisburg, Portsmouth, l\lt. Joy and 
Lancaster Railroad:-

Capital stock, . . . . • . . . . . . . . • . • • . . . . . . • . . . 
First mortgage 4 per cent. bonds, • • • • , • • • • • • • ••••• 

Appraised value or securities not disposed or, received under the lease of 
United New Jerser Railroad and Canal,. • • • • • 

Car Trust Principa charged out in advance, , • • 
Taxes charied out, and awaiting settlement, •• 
Pennsylvania Company Deposit Account, • • 
Extraordinary Expenditure Fund, • • • • 

CURRENT LIABILITIES, 
Pay rolls and vouchers, • • • • • • • • • • 
Net traffic balances due other roads, • • • • . • • • • • • 
Due controlled companies, other than traffic balances, • . • 
Due Employ~s Saving, Relief, Insurance, and Sinking Funds, 
Interest accrued on Funded debt, • • • • • • • • • • • • • 
Interest and dividends due and uncollected, • • • • • • • • • 
Miscellaneous liabilities, • • • • • • • • • • • • • • • • • • • 

5JNICING FUNDS. 
Sinking Funds Pennsylvania Railroad Company Consolidated Mortgage, 

contributions to December 31st, 1907, ••••••• , , •••••••• 
Sinking Fund Sunbury, Hazleton and Wilkes-Barre Ry, Company first mort­
~• contributions to December 31st, 1907, •••••••••••••• 

Sinkmg Fund South-West Penn'a Ry. Co. first mortgage 7 per cent 
registered bonds, contributions to December 31st, 1907. , . • • , • • • • 

Fund for purchase of securities under Trust created October 9th, 18781 

Pennsylvania Company, payments for leased equipment under Pennsylvania 
Railroad Company 4 per cent. Equipment Trust gold loan, • • 

Balance to credit of Profit and Loss, 

Total, • • • • • • • • • • • • • • • . . . . . . . . . . . . 
- - - -- -

1'19,997,820.00 

I . . . . 

. . . . . . 
u,56g,790.oo 
9,786,000.00 
2,629,000.00 

7,616,000.00 

2,000,000.00 
19,993,500.00 

99,616,000.00 
6o,ooo,ooo.oo 
8,68o,ooo.oo 
5,263.000.00 
5,SSo,000.00 

6,000,000.00 

212,000.00 
862,000.00 

500,000.00 

1,000,000.00 . 
1,349,500.00 

75,000.00 

4,000,000,00 
2,945,035. IJ 

$1,182,550.00 
700,000.00 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
$20,226,163.61 

475,916.37 
9,461,819.48 
1,258,704.06 
:z, 582,123.34 

293,858.6o 
3,491,079.23 

$1,824,450.00 

145,000.00 

111,965.00 
6,285,540.68 

I 

I 1,449,000.c-o 

'. . . . ·• 

I • . . . . . 
- -

I 

. . . . . 

. . . . . 
. . . . . . . . . . . 
. ' . . 

. . . . . . . 
. . . . . . . . . . . . . . . . . . . . . . 

. . . . . . 
270,974,645.13 

1,882,550.00 

3,283,46o. 25 
1,424,870.96 
3,023,196.84 
2 I 290, Sg7 • 09 
2,500,000.00 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
37, 7Sg,664-6g 

. . 

. . . . . . 

. . . . . . . . . . 
. . . . . . . 

9,815,955.68 
24,725,484.36 

$672,305,375.00 

! • • • •· • • • 

I • • • • • • • 

I 
I 
I • 
I • • 

I ~ 

I • • • • • : I 
I . . . . . . . I 

6o,ooo,ooo.oo 
1 8,68o,ooo.oo 

5,263,000.00 
5,88o,000.oo ; 

618,928.54 
827,037.12 

1,122,133.30 

7,835.01 
193,303.15 

I, 146,771.04 
30,722.40 

2,030,379.68 

5,000.00 

2,66o.oo 
270,301.61 

So,500.00 

$8,000.00 

27,000.00 

114,000.00 
31,000.00 

85,000.00 

7,000.00 

8,500.00 

11,418,266.23 
2,200,848.66 

2,109,540.63 

--- - . - -- --- -- ------
• Included in this amount is the balanc-e o( Stock, $,75,-150.00, held to retire the outstanding holdings iu the All~1heny Valley, Cumberland Valier, Bald Eagle 

Vallry, aod!Pbiladelphia and Erie Railroads, 

lL RIEBENACK, 
Omrplroller. 

H. TATNALL. 
Treasur". 
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NAMB OP' COMPANY, SaAaBS. I TOTAL PAa, 

Allegheny Valley Ry. Co., preferred, ••••••••••• { ~3;~~!~ 
Allegheny Valley Ry. Co., common, . • • • • • • • • • • • • 2o6,703 10,335,150.00 
Arcade Real Estate Co., . • • • • • • • • • • • • • • • 12,000 6oo,ooo.oo I 
Bald Eagle Valley R.R. Co., • • • • • • . • • • • • • • 30,6o2 1,530,100.00 
Baltimore and Ohio R. R. Co., preferred, • • • , • • • • 142,736 14,273,6oo.oo 
Baltimore and Ohio R.R. Co., common, ••••••• , • • • • 57,250 5,725,000.00 
Baltimore,Chesapeake and Atlantic Ry .Co.,5 per cent. preferred, { ,s.p$t~~ } 2So,577 .88 
Baltimore, Chesapeake and Atlantic Ry. Co., common, • • • • . 5,000 250,000.00 
Barnegat R. R. Co., • • • • • • • • • • • • • • • . • • . • • 1,000 50,000.00 
Bedford and Bridgeport Ry. Co., • • • • • • • • • . • • • , , 12,000 6oo,ooo.oo 
Bedford and Hollidaysburg R. R. Co., • • • • • • . • • • • • 4,000 200,000.00 
Belvidere Delaware R. R. Co., • • • . • • • • • • • • • . . • 4,8g2 244,6oo,oo 
Burlin~on and Mt. Holly Traction R. R. Co., • • • • • • • • • 250 25,000.00 I 
Cambna and Clearfield Ry, Co., . , • • • • • • • • • • . • . ¢,,677 4,833,850.00 
Cherry Tree and Dixonville R. R. Co., • • • • • • • • • • • • • 5,000 I 250,000.00 
Cleveland and Pittsburgh R. R. Co., 4 per cent. special guaranteed I 

betterment, • . • • • • . • • • . • . . • • • • • • • • • • . I 84,619 ' 4,230,950.00 
Connecting Ry. Co., ••.•• , , • • • • • • • • • • • • 72,273 1 3,613,650.00 
Cumberland Valley R. R. Co., common, • • • . • • • • • , • I 25,671 , 1,283,550.00 
Cumberland Valley R. R. Co., first preferred, • • • • • • • 4,48g : 224,450.00 

}$16,927,351.27 

NAME OP' COMPANY, 
-----------------------1 

SBAass. TOTAL PAa, 

Brought forward, • • • . . • • • • • $116,307,781.15 
Pennsylvania Company, common, ••••• , •••••••. 1,200,000 $6o,ooo,ooo.oo 
Pennsylvania Car Trust, 3½ per cent. gold certificates, dated} 25 25,000.00 

February t, 1900, • • • • • • • • • • • • , • • • • • • • 
Pennsylvania Rolli.ng Stock Trust, 3½ per cent., gold certifi•} 5 5,000.00 

cates, dated Apnl 1, 18g9, • • • • • • • • • . • • • • • • 
Pennsylvania Steel Car Trust, 3½ per cent. gold certificates, } 5 5 000 00 

dated October 1, 1902, • • • • • • • • • • • • • • • , • , ' · 
Pennsylvania Steel Equipment Trust, 3½ per cent. gold certifi-} , 5 5 000 00 
cates, dated March 1, 1.903, • . • • • • • • • • • • • , • • ' · 

Pennsr,lvania Steel Rolling Stock Trust, 3½ per cent. gold} 1 6 6 000 00 
certificates, dated August r, 1903, • • • . • •..•• , • 1 ' • 

Penns>·lvania General Freight Equipment Trust 4 per cent.} 1 2 582 2 5s2 000 00 
certificates, dated November r. 1go6, • • . . . • . • • . . 1 ' ' ' • 

Pennsr.lvania General Freight Equipment Trust 4 per cent. } ' 1 000 1 000 000 00 
certificates, dated May I, 1907, .•••.•. , . . • • . . • ' ' ' · 

Pennsylvania General Freight Equipment Trust 4 per cent.}' 8, nS s, nS,ooo.oo 
ceruficates, dated August I, 1907, • • • . • • • • . • • . • 

PeI?,nsylvania Steel Co. of New Jersey, 7 per cent. non-cumula-} 1 51084 508,400.00 
t1ve, preferred, • • • . • • • . • • . • • . . . , • • • . 

Pennsylvania, Monongahela and Southern R. R. Co.,, . . • • u,o6o 553,000.00 
Pennsylvania Tunnel and Terminal R. R. Co., . • • • . • , • • 250,.000 25,000,000.00 

I>) 

00 

~ 
~ 
~ 

]: 
::i,. 
~ 
~ 

6 -Cumberland Valley R. R. Co;, second preferred, •••••••. ·1 4,761 238,050.00 
Cumberland Valley and Martinsburg R. R, Co., • • • • • • • 2,000 , 200,000.00 
Delaware and Schuylkill Market Co., • • • • • • • • • • • 2,500 , 250,000.00 
Delaware River R. R. and Bridge Co., • • • • • • • • • • • , 26,000 1 1,300,000.00 

Pennsylvania and Newark R. R. Co., •• , • . . . • . . . • . 3,6oo 36o,ooo,oo 
Pennsylvania R. R. Water Supply 4 per cent. Trust certificates, 3,500 3,500,000.00 I ~ 
Perth Amboy and Woodbridge R.R. Co., ••• , •• , •• , • 3,968 1g8,400.oo ~ 
Philadelphia and Beach Haven R. R. Co., , , • • • • • • • • 4,000 200,000.00 ~ 

Enola Realty Co., • • • , • • . . • • • • • • • • • • • • 4,500 225,000.00 Philadelphia and Camden Ferry Co., • • . • • • • • • • • • 12,o83 6o4,150,oo I .-
Philadelphia and Delaware County R. R. Co., , • • • • • • 5,000 250,000.00 Erie and Western Transportation Co., . • • • • • • • • • • • • 49,993 ' 2,499,650.00 

Franklin and Parkers' Landing R. R. Co., instalment receipts, 7,000 1 35,000.00 
Freehold and Jamesburg Agricultural R.R. Co., • . • • • • 378 1 37,Soo.oo 
Girard Point Storage Co., • • • • . • • • • • • • • • • • • 20,000 1 2,000,000.00 
Harrisburg, Portsmouth, Mt. Joy and Lancaster R. R. Co., • • 7 350.00 
Homer and Susquehanna R. R. Co., instalment receipts, • • • 1 2,100 , 10,500.00 

~
hnsonburg R. R. Co., • • • . . . • • • • •••••••• • 1 1,500 1 75,000.00 

unction R. R. Co., • • . . . • . • • • • , , • • • • • • 1,533 , 76,650.00 
inkora and New Lisbon R. R. Co., • • • • • • • • • 8oo 40,000.00 

Lancaster and Quarryville R. R. Co., • . • • • • • 7,000 350,000.00 
Lehiih and Huason River Railway Co., • • • • , • 1,632 I 163,200.00 1 

Lewisburg and Tyrone R. R. Co., . • • • • • • • • • • • • • 22,209 , r,uo,450.00 
Long Island R. R. Co., . . . . • . . • • • • . • • • • . • • • 135,958 6,797,900.00 
The Long Island R. R. Equipment Trust 4 per cent. certificates, 132 1 132,000.00 , 
Manor Real Estate and Trust Co., • . • . • • • . • • • • • , 40,000 : 2,000,000.00 
Merchants' Warehouse Co., . • • . • . • • • • . • • • • 1,546 1 154,6oo.oo 
Millstone and New Brunswick R. R. Co., • • . • • • • • 5 250.00 
Mineral Railroad and Mining Co., instalment receipts, • • • 16,667 100,002.00 
Monongahela R. R. Co., . • • • . . • • • • • • • • •. • •

1 

14,2So 1 714,000.00 
New Jersey Warehouse and Guaranty Co., • • . • • • • • • 5,000 I 25,000.00 
New York Bay R. R. Co., . • • • • • • . • • • • • • • 120,000 1 6,000,000.00 
New York Connecting R. R. Co., common, . • • • • • • 14,582 , 1,458,200.00 
New York, New Haven and Hartford R.R. Co.,. • • • • 1 10,000 1,000,000.00 
Norfolk and \Vestern Ry. Co., common, • • • . . • •. • • • • I 62,46o 1 6,246,000.00 
Norfolk and Western Ry. Co., adjustment preferred, . • • 32,46o 1 3,246,000.00 
Northern Central Ry. Co., • • • • • • • • • • • • • • • • • 2n,544 10,577,200.00 
Pennsylvania Annex, • • • , • • • • • • • • • • • • • • • 5,000 1' 250,000.00 
Pennsylvania Canal Co., •••••• , • • , • • • • • • • 70,343 ~17,150.00 ,, 

Carried forward,. • • • .•••• !$u6,307,78r.15 , 

The securities above named have been actually inspected and found correct. 

Philadelphia and Long Branch R. R. Co., •• , •• , • • • 15,300 765,000.00 
Philadelphia and Trenton R, R. Co., • • • • , • • • • • • • 6 6oo.oo 
Philadelphia, Baltimore and Washington R.R. Co., • , •••• 502,709! 25,135,475.00 
Pine Run R. R. Co., instalment receipts, • • • • • , • , • • . 6oo 3,000.00 
Pittsburgh, Ft. Wayne and Chicago Ry. Co., guaranteed special, 3 300.00 
Pittsburgh, Ft. Wayne and Chicago Ry. Co., regular guaranteed, 1 250 25,000.00 
Pittsburgh Joint Stock Yards Co., • • • • • • • , 10,000 1,000,000.00 
Pomeroy and Newark R. R. Co., •••• , • 1 10,000 500,000,00 
Richmond-Washington Co., , . • • • • • • 4,450 445,000.00 
Ridgway and Clearfield R. R. Co., . • • • l 9,820 491,000.00 
Rocky Hill R. R. and Transportation Co., • 1 5 250.00 
Roxborough R. R. Co., instalment receipts, , 2,000 70,000.00 
South West Connecting Ry. Co., . . . . • • r6o 16,000.00 
Stewartstown R. R. Co. of Pennsylvania, • • • ' 190 

1 
9,500.00 

Summit Branch Mining Co., . • • . • . • • , •• 1 500 25,000.00 
Susquehanna Coal Co., .•••••••• , , , • • • • • • • 21,368 2,136,Soo.oo 
Tipton R. R. Co., • , ••....•••. , , • • • • • . • . 865 1 43,250.00 
The Preside!)t, Managers and Company for erecting a bridge } , 1 000 

1 
100 000,00 

over the nver Delaware at or near Trenton, . • • • • • • ' ' 
United New Jersey Railroad and Canal Co., , ••••• , 1 13,500 1,350,000.00 
Vincentown Branch of the Burlington County R.R. Co., • • • 1 126 ! 3,150.00 
\Vest Jersey and Seashore R. R. Co., common, , . • • . , • 1 81,938 4,096,900.00 
West Jersey and Seashore R. R. Co., special guaranteed, •••• , 68 1 3,400.00 
We,;tern New York and Pennsylvania Ry. Co., •••••• , 388,053/it'D• 19,402,686.50 1 
York, Hanover and Frederick R, R. Co., , • • • • , • , • I 8,000 I 400,000.00 
Sundry stocks, • • • • • • • • • . • , • • • • • • • • , • • I • • , • ! I 1R,906. 52 

. I · Total, • 
,---

• ••. $275,368,949.17 
I 

H. TATNALL, Treasurer. 

N. P. SHORTRIDGE, 0,oirman Finance Committee and 
JNO. P. GREEN, Trnslee Consolidated JJforlg-age. } 

Trustees 
Consolidated 

w. H. BARNES, Mor/rare, 

1\1, RIEBENACK, Comptroller. 

GEORGE \Vooo, 
LINCOLN GODFREY, 
C. E. INGERSOLL, 
PERCl\'AL ROBERTS, JR. 

Commitlte Appointed t-y lloarcl of Directors. 
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BONDS OWNED BY THE PENNSYLVANIA RAILROAD COMPANY DECEMBER 31st, 1907. 

NAM& OP COMPANY, 

Associates of the Jersey Co. 4 per cent •. certificate of indebtedness, • , , 
Bedford and Bridgeport Ry. Co. 5 per cent. certificate of indebtedness, •• 
Belvidere Delaware R, R. Co. consolidated mortgage, 4 per cent. registered, • , • 
Cambria and Clearfield Ry. Co. general mortgage, 4 per cent. coupon, registered gold, 
Cambria and Clearfield R, R. Co, first mortgage gold, 5 per cent. coupon registered, 
Chartiers Ry. Co. first mortgage, 3½ per cenL gold coupon, , •• , • , , •• , , • 
Cherry Tree and Db:onville R. R, Co. 4 per cent. certificate of indebtedness, • , • 
Cincinnati and Muskingum Valley R. R. Co. first mortgage, 4 per cent. coupon regis• 

tered gold, • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • 
City of Philadelphia 3 per cent. serial loan, maturing December 31st, 1912, • 
City of Philadelphia 3 per cent, serial loan, maturing December 31st, 1913, , • 
City of Philadelphia J per cent. serial loan, maturing December 31st, 1917, , • 
City of Philadelphia 3½ per cent. serial loan, maturing December 31st, 1go8, • 
City of Philadelphia 3½ per cent. st:rial loan, maturing December 31st, 1909, • 
City of Philadelphia 3½ per ct:nt. serial loan, maturing December 31st, 1915, , 
City of Philadelphia 3½ per cent. serial loan, maturing December 31st, 1921, • 
City of Philadelphia 3½ per cent. serial loan, maturing December 31st, 1923, • 
City of Philadelphia 3½ per cent. serial loan, maturing December 31st, 1924, • 
Cleveland, Akron and Columbus Ry, Co. new first consolidated mortgage, 4 per cent. 

gold, • • • • • • • • • . . • • . . . . .. . • . . . . . • . . . . • . . . . • 
Columbia and Port Deposit Ry. Co. first mortgage, 4 per cent. coupon registered, 
Enola Realty Co. 4 per cent. certificates of indebtedness, • , • , , • • • , • • • • 

Grand Rapids and Indiana R. R. Co. first mortgage, 7 per cent. gold coupon, ex• 

TOTAL PA&, 

-··-·---- 1, 

$75,000.00 
1,700,000.00 

300,000.00 
425,000.00 
634,000.00 
13,000.00 

513,285.19 

1,318,000.00 ' 
40,200.00 
24,500.00 

110,000.00 • 

NAM& OP COMPANY, 

Brought forward, • , • , •• 
Lisbon Coal Co. s per cent. mortgage, • • • • , • • • • • • • • • 
Manor Real Estate and Trust Co. J½ per cent, certificates of Indebtedness, , 
Monongahela R, R, Co. first mortgage, 3" per cent, gold coupon, • , • , • • • 
New York Bay R.R. Co. Ad-Interim first mortgage 4 per cent, xold, •• , • 
New York, New Haven and Hartford R. R, Co. J" per cent, convertible debenture 

certificates, • • • . . . • • • . . , . . • . • . • • . • • • • . • . • . . • • . 
Pennsylvania Canal Co. general mortgage, 6 per cent. coupon, • • , , • • , • • • 
Pennsylvania, Monongahela and Southern R. R. Co. first mortgage 4 per ct:nt. coupon, 
Pennsylvania R. R. Co. 4 per cent. equipment trust gold coupon, registered, Series A, 
Philadelphia and Delaware County R. R, Co. first mortgage, S per cent. registered 

gold, .. • . • , . • .. . • • . • • . . • . . , . , • . . • • • • . . • • • .. • • 
100,ooo.oo Philadelphia and Erie R. R. Co. general mortgage, s per cent. registered gold,. 
100,ooo.oo ' Philadelphia and Erle R. R, Co. general mortgage, 6 per cent. coupon, gold, • • 
7o,ooo.oo ' Philadelphia and Long Branch R. R. Co, firat mortgage, 5 per cent. coupon, • 
40,ooo.oo Piedmont and Cumberland Ry, Co. first mortgage, s per cent. gold coupon,. 
7°,000,00 South West Pennsylvania Ry, Co. first mortgage, 7 per cent. registered, ••••• 
20,ooo.oo Sunbury, Hazleton and Wilkes-Barre Ry. Co. aecond mortgage, 6 per cent.registered, 

' Susquehanna Coal Co. 4 per cent. certificate oflndebtedness, ••• , ••• , •• 
932,000,00 Western New York and Pennsylvania Ry. Co. general mortgage, 4 per cent. coupon 
3o6,ooo.oo , registered gold, . . • • • • • • • • • • • . • • . . • • • • . . • . • • • • •• 
120,000.00 Western New York and Pennsylvania Ry. Co. Income mortgage 5 per cent.coupon 

tended at 4½ per cent., • • • • • • • • • • • • • • • • • • • • • • • • , • 278,000.00 
registered,. • • . • • . . . • • . • .• . • . . • • • • • . • • . • • • • • . . 

\Vestern New York and Pennsylvania Ry, Co. Income mortgaie, bond scrip, • , •• 
Western Pennsylvania R.R. Co. consolidated mortgage, 4 percent. registered coupon, 
Wheeling Terminal Ry, Co. first mortgage, 4 per cent. gold, •••••••••••• 
York, Hanover and Frederick R. R. Co., mortgage, 4 per cent. coupon, registered 

Grand Rapids and Indiana Ry. Co. second mortgage, 4 per cent. gold coupon, • , 888,000.00 
Intematlonal Navigation Co.o(N.J. first mortgage, 5 per cent. coupon,. • • • 340,000.00 
Johnsonburg R, R. Co. first mortgage, 6 per cent. coupon, ••••• , • • • 150,000.00 
Junction R. R. Co. general mortgage, 3l' per cent. coupon, registered gold, • 415,000.00 
Lehigh & Hudson River Railway Co. 4 per cent. debenture coupon,. • • 34,000.co 

Lewisburg and Tyrone R. R, Co. 5 per cent. certificate of indebtedness, • , 294,174.65 

gold, •••• 

Total, •••••••••••••••••••••• 

- - -

__.__ __ -
TOTAL PAL 

$9,320,15~.84 
316,000.00 

4,383,231.38 
693.000.00 

3,840,000.00 

375,000.00 
384,000.00 
540,000.00 

8,000.00 

18o,ooo.oo 
263,000.00 

3,681,000.00 
750,000.00 
100,000.00 

6oo,ooo.oo ' 
498,000.00 

6,000,000.00 ' 

54,000,00 I 

9,165,000.00 
139.38 

1,000.00 
1,263,000.00 

150,000.00 

J42,564,530.6o 

Carried forward, •• , • • $9,320,_~9._8..:.4.....;..."---------------------------------~-----

SUMMARY, The securities above named have been actually Inspected and found correct. 
H. TATNALL, 
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~ Par value 01 stocks (excluding New York Tunnel Stock) f250,368,949 17 

Par value of bonds, , , ••• , , ••• , ••••. , 4a,564,530 6o 
- J29•,93},479 77 

Cost, u per general balance-sheet, • • , , , • • , • • _ J,r9,989,663 17 

Cl( the foregoing securities there are depoaited under the Consolidated 
Mortgage and the Collateral Trust Loan:-

Tr,anr,r, I ,:t 

Stocki of ■ par value of, • , • • • • • • • • • • • • • $66,647,050 oo 
Bonda of a par value or, .• • • • • • • • • • • • • . • 141877,000 oo 

Total ••• , ••••••• , ••• , • , , • • :-sez;s24,oso oo 

J:-;o. P. GREEN,} Tnulees 
Consolidated 

\\', H. BARNES, Mor/gage. 

~[. RIEBENACK, 
· C<,mplroller, 

N. P. SHORTRIDGE, 
Chairman Financ, Committ,, and Trt<sl,, 

Consolidaud Mortgag,. 

GEORGE \\'oon, 

LINCOLN GODFREY, 

C. E. INGERSOLL, 

PERCIVAL ROBERTS, JR, 

Co,,111,illt!t! .Appoi,,ted by Board of Dir,clors. 
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INCOME RECEIVED FROM SECURITIES 
OWNED BY THE PENNSYLVANIA RAILROAD COMPANY DURING THE YEAR 1907. 

Arcade Real Estate Co. stock, • • • • • , • • , • • • • • • , • • • • • • 
Associates of the Jersey Company 4 per cent. certificate of indebtedness, • 
Bald Eagle Valley R. R. Co. stock, • • • . • • • • • • • • , • • • • • 
Baltimore and Ohio R. R. Co. preferred stock, • • • . . • • • • . • • • 
Baltimore and Ohio R. R. Co. common stock, • • • • • • • • • • • • • 
Baltimore, Chesapeake and Atlantic Ry. Co. preferred stock ..•••• 
Bedford and Bridgeport Ry. Co. 5 per cent. certificate of indebtedness, ••••• 
Belvidere Delaware R. R. Co. stock, • • • • • , • • • • . , . • • • , • • , , , 
Belvidere Delaware R. R. Co. consolidated mortgage 4 per cent. registered 

bonds, •••••.•••••••••.•••••••••••••••••• 
Cambria and Clearfield Ry. Co. general mortgage 4 per cent. coupon bonds, •• 
Cambria and Clearfield R. R. Co. first mortgage 5 per cent. coupon registered 

bonds, •••••••• , •••••.•.•••••••••••••••• 
Chartiers Ry. Co. first mortgage 3½ per cent. coupon bonds, •.•••••••. 
Cherry Tree and Dixonville R. R. Co. 4 per cent. certificate of lndebtednes.ci, • 
Cherry Tree and Dixonville R. R. Co. stock, • • • • • • • • • • • • • , • • • 
Cincinnati and Muskingum Valley R. R. Co. first mortgage 4 per cent. coupon 

registered bonds, • • • • • • • • • • • • • • • • • • • . • • • • • • • • 
City of Philadelphia 3 per cent. serial loans, • • • • • • • • • • • • • • • • • • 
City of Philadelphia 3½ per cent. serial loans, • • • • • • • . • . • • • • • • 
Cleveland and Pittsburgh R. R. Co. special guaranteed betterment stock, , • 
Cleveland, Akron and Columbus Ry. Co. first consolidated mortgage 4 per cent. 

bonds, ••••••••••.••••••••• , ••••••• , ••• 
Columbia and Port Deposit Ry. Co. first mortgage 4 per cent. coupon bonds, • 
Connecting Ry. Co. stock, • • • . • • • • • • . • • • • • ••• 
Cumberland Valley R. R. Co. preferred and common stock, • • • • • • • 1 

Delaware River R. R. and Bndge Co. stock, • • • •. • • • • • • 
Delaware and Schuylkill Market Co. stock, • • . • . • • • • • • • , , • 
Enola Realty Co. 4 per cent. certificates of indebtedness, •• 
Erie and Western Transportation Co. stock, . • • • • • • • • • • • • • ••• 

1 Freehold & Jamesburg Agntultural R. R. Co. stock, ••••••••• , , , 
Grand Rapids and Indiana R. R. Co. first mortgage 4.K per cent. gold coupon 1 

bonds, •••••••••.•••••••••••••••••••••••• 
Grand Rapids and Indiana Ry. Co. second mortgage 4 per cent. gold coupon I 

bonds, ••••••..••••.•••••.•••••••• , ••••• 
Harrisburg, Portsmouth, Mt. Joy and Lancaster R.R. Co. stock, . . .... 
International Navigation Co. of New Jersey first mortgage 5 per cent. bonds, •• I 
Junction R. R. Co. stock, • • • • • • • • • • • .. • . •••••••••• 
Junction R. R. Co. general mortgage 3½ per cent. bonds, •••••••• 
Lehigh and Hudson Rivet Ry. Co. 4 per cent. df'benture coupon bonds, I 
Lisbon Coal Co. 5 per cent. mortgage bonds, • • • • • • • • • • • • • • • 
Manor Real Estate and Trust Co. 3½ per cent. certificates of indebtedness, , , • I 
Merchants' \Varehouse Co. stock, • • • • • , • • • • • • • • • • • • • • • • 
Monongahela R. R. Co. first mortgage 3½ per cent. coupon bonds, • 
New York Bay R. R. Co. stock, . . • • • • • ••••• , ••••• 
New York Bay R.R. Co. 3¼ per cent. certificate of indebtedness, •• 
New York, New Haven and Hartford R. R. Co. stock, •••••••••••• 
New York, New Haven and Hartford R, R. Co. 3½ per cent. convertible 

debenture certificates, • . • • • • • • • • • • • • •. • , • • • • 

f24,000.oo 
4,000.00 

;6,c;.So.00 
570,94i.oo 
343,500.00 
14,oi7.50 
85,000.00 
24,46o.oo 

12,000.00 
2r,2r3.54 

31,700.00 
455.00 

19,343• II 
10,000.00 

52,720.00 
5,241.00 

14,000.00 
88,66o.oo 

37,28o.oo 
12,240.00 

144,546.00 
139,611.33 
65,000.00 
ro,000.00 
3,Soo.00 

99,986.00 
1,512.00 

12,510.00 

35.520.00 
26.25 

17,000.00 
4,599.00 
3,718.75 

438,22 I 

15,Soo.oo 
153,41.1, IO 

12,368.00 
24,!\34,71 
40,000.00 

167,78z.29 
So,000.00 

13,125.00 

Carried forward, •••• , . • • ;$2,493,054.So 

Examined and found correct. 
M. RIEBENACK, 

Comp/roller. 

Brought forwar,I •• 
Norfolk and Western Ry. Co. adjustment preferred stock, 
Norfolk and Western Ry, Co. common stock, •••.•• 
Northern Central Ry. Co. stock, •••••••••••• 
Pennsylvania Car Trust 3½ per cent. gold certificates, •• 
Pennsylvania Co. common stock, • • • , • • • • , • • • • • • 
Pennsylvania Co. 4¼ per cent. collateral improvement notes, •• 
Pennsylvania Steel Car Trust 3½ per cent. gold certificates, ..•• 
Pennsylvania Steel Equipment Trust 3½ per cent. gold certificates, • • 
Pennsylvania R. R. Co. 4 per cent. equipment trust gold coupon bonds, Series 

A' . ..... • ....• • • ..... • . • ... • • • • . • • . • . 
Pennsylvania Rolling Stock Trust 35' per cent, gold certificates, •••••••• 
Pennsylvania Steel Rolling Stock Trust 35' per cent. gold cenificates, ••••. 
Pennsylvania General Freight Equipment Trust 4 per cent.certificates, • •• • 
Pennsylvania Steel Co. of New Jersey 7 per cent. non-cumulative preferred 

stock, •••.•.••••••.•••••••••• 
Perth Amboy and Woodbridge R. R. Co. stock, • • • • • • • • • • • • • • • • 
Philadelphia, Baltimore and Washington R. R. Co. stock, • • • • • • • • • • • 
Philadelphia and Camden Ferry Co. stock, • • , • , • • , , • , • • • • • • 
Philadelphia and Erie R. R. Co. general mortgage s per cent. registered 

bonds, ••.....•• · ••••••••••.••••••••••• 
Philadelphia and Erle R. R. Co. consolidated general mortgage 6 per cent. 

coupon bonds, • • • • • • • • • • . • • • • • • • • • • , • , • , • • • . 
Philadelphia and Trenton R. R. Co. stock, • • • . • • • • • • • • • • • • • • 
Piedmont and Cumberland Ry. Co. first mortgage 5 per cent. coupon 

bonds, .........................•.•. , 
Pittsburgh, Fort \Vayne and Chicago Ry. Co. guaranteed special stock, 
Pittsburgh, Fort Wayne and Chicago Ry, Co. regular guaranteed stock, 
Pittsburgh Joint Stock Yards Co. stock, • • • • • • • • . • • . ••• 
Rocky Hill R. R. and Trans. Co. stock, • • • • , •••••••.•••••• 
South \Vest Pennsylvania Ry. Co. first mortgage 7 per cent. registered bonds, 
Stewartstown R. R. Co. of Pennsylvania stock, • • • • • • • • • • • • • • • • • 
Sunbury, Hazleton and Wilkes-Barre Ry. Co. second mortgage 6 per cent. 

registered bonds, • • , • • • • • • • • • • • • • • • • • • • • • • • • 
The President, Managers and Company for erecting a bridge over the river 

Delaware at or near Trenton stock, • • • • • • • • • • • , 
United New Jersey R.R. and Canal Co. stock. • ••••••• 
Vincentown Branch of the Burlington County R.R. Co. stock, • 
\Vest Jersey and Seashore R.R. Co. common stock, •••••• 
West Jersey and Seashore R. R. Co. special guaranteed stock, •••.•• , •• 
\Vestern New York and Pennsylvania Ry. Co. gen'! mortg. 4 per cent. coupon 

reg'd bonds, • • . • • • • • • • , . • . • . • • • • • • • • • . • • • . . 
\Vestern Pennsylvania R. R. Co. consolidated mortgage 4 per cent. gold 

coupon bonds, . • • . • • . • , . • • • • , • • • .. • • • 
Wheeling Terminal Railway Co. first mortgage 4 per cent. bonds, 

Total, . . . • . • . . • . • • • • . . . . • • • • • .. •. . • 

H. TATNALL, 
Treasurer. 

$2,493,054.80 
129,840.00 
312,300.co 
;99,166.00 

1,042.21 
4,200,000.00 

437,310.95 
17.~.oo 
306.25 

320.00 
175.00 
210,00 

r23,46o.oo 

35,588.00 
39,68o.oo 

972,531.00 
102,705.50 

13,150.00 

220,86o.oo 
6o.oo 

I 
5,000,00 I 

21.00 I 
1,750.00 
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40,000.001 ..., 
15.00 ';t 

421000,00 I g 
427.50 I ;:ii 

I ... 
29,88o.oo I Cl 

~ 6,000.00 I Cl 
135,000.00 ! ~ 

18g.oo I ti 245,814.00 Cl 
204.00 ~ 

2,160.00 ~ 
40.00 
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(1007] Sixty-first Annual Report, The Pennsylvania Railroad Company. 

REPORT OF THE MANAGERS OF THE PENNSYLVANIA RAILROAD COMPANY 

TRUST FUND FOR 1907. 

DECEMBER 3 I St, I 907 • 

31 

The Managers of the Trust created by The Pennsylvania Railroad Company October 9th, 1878, 
present the following report to the Board of Directors:-

RECEIPTS. 

Cash received from The Pennsylvania Railroad Company, from the creation 
of the Trust to December 31st, 1900, • • • • • • • • • • • • • • • • • • $5,789,282.90 

And during the year 1907, being the appropriation from earnings of 1900,. 225,956.17 

Amount realized from securities redeemed and sold to December 31st, 1900, $12,089,698.44 
Amount realized from securities redeemed and sold during the year ending 

December 31st, 1907, • . • . . • • • . • . . • • • • • 

Interest received upon deposits to December 31st, 1906, 
And during the year ending December 31st, 1907, ••••••••• 

$14,772.53 
641.56 

Interest received upon securities purchased to December 31st, 1900, ••• ln,398,310.52 
Interest received during the year ending December 31st, 1907, upon securi-

ties purchased. • • • • • • . . . . . • . . . • • • . . . . . . . . . • . 

DISBURSEMENTS. 

Cash paid for securities purchased and. held in the Trust, and for securities 
paid at maturity and delivered to The Pennsylvania Railroad Company, to 

669,926.91 

December 31st, 1900, •••••••••••• , ••••••••••••• $29,273,071.48 
Paid for securities purchased during the year ending December 31st, 1907, 2,327,u3.12 

13,539,903.44 

15,414.09 

12,o68,237 .43 
-----$31,638,794.03 

Expenses to December 31st, 1906, • • • • • • • • • • • • • • • • • • • • 
And during the year ending December 31st, 1907, • • • • • • • , •.•• 

----- $31,6oo,184.6o 
$18,675.52 

Balance on deposit December 31st, 1907 :-
\Vith Pennsylvania Company for Insurances on Lives and Granting Annuities, 

1,000.00 

18,933.91 
-----$31,638,794.03 
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Amount of securities held in the Trust. December 31st, 1906, 

Securities purchased during 1907, . • , • • • • • • • • • • • . . . . . . . . . . . 
Deduct securities redeemed, sold and exchanged during the year 1907, 

Amount of securities held in the Trust December 3rst, 1907, • • • • • • • 

PAR VALUE. 

$14,692,190.00 

2,355, 66o. 00 

jr7,047,850.oo 

1,454,000.00 

$15,593,850.00 

COSTING 

2,327,113.r2 

$17,023,~42 .04 

1,450,205.00 

$15,573,637.04 

LEWIS NEILSON, 
Sec,-etary of /he Tnul. 

N. P. SHORTRIDGE, l 
JAMES McCREA, Managers 
JNO. P. GREEN, of lhe 
W. H. BARNES, Trust. 

GEORGE WOOD, 

NoTE.-The securities held m the Trust at date or December 31st, 1907, bear a rate of interest yielding 4.42 per 
cent. on their cost. 

The Auditors appointed by the Board of Directors of The Pennsylvania Railroad Company to 

audit the accounts of the Managers of the Trust created October 9th, 1878, and make actual inspec­
tion of the securities held in and for the Trust, hereby certify that they have examined the accounts 
of the Managers of the Trust for the year ending December 31st, 1907, and find the same correct; 
that they also find that during the year ending December 31st, 1907, there have been purchased 

securities amounting, at par, to $2,355,600.00 costing, as evidenced by original bills of purchase 
exhibited to the auditors, $2,327,113.12; that they have made actual inspection of the securities held 
in the Trust, at date of December 31st, 1907 (with the exception of the coupons purchased, which 
have been examined for each year by persons duly appointed for that purpose by the Auditors for 

the time being), and find the total par value thereof to be $15,593,850.00. 
PAR VALUB, COSTING 

The securities held in the Trust December 31st, 1906, were shown by the audit of that 
date to be of. • • • • • ••••••••••••..••••••••••••• $14,692,190.00 

And to have cost. • • • • • • • • . . • . • • • • • • . • . • • . • • • • • . . . • . • • • . . • , , $14,6¢,728.92 

During the year ending December 3rst, 1907, or the securities held in the Trust there 
were redeemed, sold and exchanged • • , 

Costing 

Leaving balance of par value, •• 

1,454,000.00 

. . 
. $13,238,190,00 

Costing •• , •• : ••••.• • •••..• j:r3,246,523.92 

There w~re purchased during the year ending December 31st, 1907, as before stated, 
securities of a par value of. • . . • . • . . . . . . • . . . . . . • • • • . . . . 2,355,600.00 

Costing • • • • . • • • • . • • • . • . . . • . . • . . • • . • . . • . • • 2,327,113.12 

Which, added to the balance above, gives par value of securities held in the Trust, 

December 31st, 1907, • • $15,593,850.00 

Costing •••.••.• , ••• • • . • . • . . . • . • • • $15,573,637.04 

And they further find that the balance in the hands of the Managers of the Trust, at date of 
December 31st, 1907, was eighteen thousand, nine hundred and thirty-three dollars and ninety-one 

cents ($18,933.91). 
R. DALE BENSON, } . 
C. S. W. PACKARD, Audi/o,-s. 
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REPORT OF THE SINKING FUNDS OF THE CONSOLIDATED MORTGAGE 

OF JULY 11 1873, OF THE PENNSYLVANIA RAILROAD COMPANY. 

DECEMBER 31st, 1907. 

SINIUNG FUND. 

No. 1, •• 
No. 2, • • • 
No. 3, ••..••• 

Totals •• ----- --

RECEIPTS. 

Foa BoNos MATUaiNo 

• ' Sept. 1, 1919, 
• 1 May I, 1943, • 

July 1, 1945, 
I . ,, . . . . . . . 

,;;,_ ____ ~'-'----·--=-=-==-·- -=-
I ' I RKDKUIKD AND 

; Oa1a1NA1. lssu11:. CANCKUKD. 

. I . $5,000,000~00 1· " S2,~.~ 
• • t 3,000,000.00 I 286,000.00 

4,850,000.00 I • . . • • • . -- - - - ----

OUTSTANDING. 

'4,998,000.00 
2,714,000.00 
4,850,000.00 

·~2,8~,~-00 I Si88,~~~ _ ~12,5~2,000.00 

No. 1. No. 2. No. 3. • TOTALS. 

From Pennsylvania R. R. Co.-annual contribution from the 
creation or the Funds to December 31, 1907, • • • • • • • $1, 149,56o.oo 

From Interest on Investments. • • • • • • • • • • • • • • 621,171.35 • 
$286,Sgo.oo ! $388,000.00 r,824,450.00 . . . 

From Profit on sale of Securities,. • • , 187.51, • 
. ·, 44,717.26 665,888.61 . . . . . . . . . . 187.51 , ____ _ 

·- ------
Total Receipts, • • • • • • • S1,770,918.86 t ji86,8go.oo i '432,717.26 12,490,526. u 

DISBURSEMENTS. 

For Pennsylvania R. R. Co. Consolidated Mortgage Bonds, 
redeemed and cancelled, • • • • • • • • 

For Expenses, . • • • • . . . . . • . . . • . 
For Interest accrued on mortgages purchased •••. 

Total Disburseme11ts • • , • • • • • • • . • . 

Balance. being amount of Fund!! Decemher 31, rqo7. 

Invested in securities and cash as follows: 

For :Mortgages secured by real estate, • • • • • . • • • • 
For Pennsylvania Railroad Co. Consol. Mortgage 4~ 

Bonds, issue of Mayr, 1893, held uncancelled, ••••• 
J:~~~3s_h on deposit with Pennsylvania R. ~: Co .• __ • 

Total amount of securities and cash • • • • • • • • • • • • 

The securities above named are all in my possession. 

Examined and found correct. 

JI. TATNALL, 
Treasurer. 

!\l. RIEBENACK, 
Co,nptroller. 

------ ----- -----

$2,000.00 $286,wo.oo • • • • • • • $288,000.00 
1,185.g6 •••••• ' f100.001 r,285.g6 
1, 11,. 12. _. _._ •. '.....'.....~....:. • . 1,u4.19 

1,~·'°°· ~~ __ $286,000.~ ____ 1_1_00_.oo 1- Ji~,400. 15 

r,6o6,88o. 70 

104,000.00 
55 7.\8._or. _ 

fr,766,618.71 · 

l-432,617.26 ! f2,200,125.97 

$348,100.00 I 1,954.98o. 7" 

. I 104,000.00 
84:5;7:26 141.145.27 

. ---- - 1- - - - -·-

$432,617.26; $2,200,125.97 

JA~IES McCREA, 
President. Trustees 

<>ftlze 
Si11ki11g Funds. 

11. TATNALL, 
Treasurer. 

N. P. SHORTRIDGE, 
Ozainnan Finance Ctnnmillu. 

The securities above named ha\'e been actually inspected and found correct. 

JNO. P. GREEN,} Trustees 
Consolidated 

\V. fl. DARNES, JJto,·trag-e, 

l(. RIEllENACK, 
Comptroller. 

N. P. SHORTRIDGE, 
Clzainnan Finance Commille, and 

Trnstee Co11solidated ll/01-/gag-e. 

GEORGE WOOD, 
LINCOLN GODFREY, 
C. E. INGERSOLL, 
PERCIVAL ROBERTS, JR. 

r.m1111illet • tppoi11/rd by Coard of Dindors. 
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STATEMENT OF THE INSURANCE FUND 

FOR THE YEAR ENDING DECEMBER 31st, 19(>7• 

ALL LINES EAST AND WEST, EXCEPT NORTHERN CENTRAL RAILWAY COMPANY. 

Balance December 31st, 1906, • • • • • • • • • • • 
Amounts received from securities matured, 

RECEIPTS. 

Contributions to fund, chargeable to operating expenses, 
Interest from securities, • • • • • • • • • • • • • • • • 

Amount paid for Fire, Marine, and other insurance, 
Amount reimbursed operating department, • • 
Sundry expenses, • • • • • • 
Purchase of securities, • • • 
Balance December 31st, 1907, 

ASSETS OF THE INSURANCE FUND:-

. . 

DISBURSEMENTS. 

United States Government four per cent. bonds, • • • • • • • • • • • • • • • • • • • • • 
City of Philadelphia three per cent. serial loan, • • • • • • • • • • • • • • • • • • • • • . 
Philadelphia, Wilmington and Baltimore Railroad Company four per cent. registered bonds, 
Philadelphia and Erie Railroad Company four per cent. registered bonds, • • • • • • . 
Erie and Pittsburgh Railroad Company three and one-half per cent. gold coupon bonds, . • 
Pittsburgh, Youngstown and Ashtabula Railroad Company five per cent. bonds, •.•••• 
Philadelphia and Baltimore Central Railroad Company four and one-half per cent. registered 

bonds, • • • • • • • • . • • • • • • • • • • • • • • • • • • • 
Pennsylvania Car Trust three and one-half per cent. gold certificates, . • • • • • • 
Ridgway and Clearfield Railroad Company five per cent. bonds, • • • • • • • • • • 
Cambria and Clearfield Railroad Company five per cent. coupon registered bonds, 
Pittsburgh, Cincinnati, Chicago and St. Louis Railway Co. consolidated four and one-half per 

cent. coupon bonds, • . . • . . • . • • . . . . • • • • • • • • • • • • . ·. . • . . 
Pittsburgh, Cincinnati, Chicago and St. Louis Railway Co. three and one-half per cent. gold 

coupon bonds, • • • • • • • • • • • • • • • • • • • • • • • • 
Northern Central Railway Company five per cent. bonds, •••.••••• 
Pennsylvania Company three and one-half per cent. trust certificates, • • • 
Columbia and Port Deposit Railway Company four per cent. coupon bonds, 
Freehold and Jamesburg Agricultural Railroad Company six per cent. bonds and certificates, 
Sunbury, Hazleton and Wilkes-Barre Railway Company five per cent. bonds, . • • , • • , 
Allegheny Valley Railway Company mortgage four per cent. coupon registered bonds, . . • 
Grand Rapids and Indiana Railroad Company three and one-half per cent. gold coupon bonds, 
Pennsylvania Equipment Trust three and one-half per cent. certificates, • • • • • , • , • , 

Carried forward, . • • • • • • • • • • , • • 

$7,282.71 
500.00 

1,4o6,959.o6 
231,660.31 

$128,965.56 
1,213,701 .o6 

23,899.45 
275,000.00 

4,836.01 

froo,000,00 
250,000.00 
200,000.00 
450,000.00 
100,000.00 
250,000.00 

275,000.00 
170,000.00 
491,000.00 
100,000.00 

150,000.00 

100,000.00 
105,000.00 
675,000.00 
492,000.00 
18o,150.oo 
90,000.00 

343,000.00 
350,000.00 

41,000.00 

f4,912, I 50,QQ 
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Brought forward, • • • . • • • • , • • , • • • 
Chartiers Railway Company first mortgage three and one-half per cent. coupon bonds, , • . 
Connecting Railway Company three and one-half per cent. bonds, . . • • • • • • • . • • 
Maryland Steel Company first mortgage five percent. registered bonds, ••••••..•• 
Cambria and Clearfield Railway Company general mortgage four per cent. coupon registered 

gold bonds, . • • . • • . . . • • • • • • • • • • . • • • • • . . • • • 
Pennsylvania Railroad Company five per cent. three year collateral gold notes, 

Balance December 31st, 1907, ••••••• , . 

Value of the Insurance Fund December 31st, 1907,. 
Value of the Insurance Fund December 31st, 1900, • 

Increase, 1907, . • • • • • • • • • • • • • • • • • 

$4,912, I 50.00 
55,000.00 
25,000.00 

rSo,000.00 

320,000.00 
225,000.00 

R. II. NEWBERN, 

35 

IS,717, 150.00 
4,836.01 

ls,7:zr,986.or 
5,449,932.71 

$272,053.30 

The securities above named are all in my possession. S14pen'n/endent lnn1rance Depart,ne11t. 

Examined and found correct. 

JI. TATNALL, 
Treasurer. 

1\1. RIEBENACK, 
Comj>lrolkr. 

Approved: 

N. P. SHORTRIDGE, } 

GEORGE WOOD, 

LINCOLN GODFREY, 

/11surance Com,nillu. 

The i;ecurities above named ha\'e bt!en actuall)' inspected and found correct. 

JNO. P. GREEN, 

W. H. BARNES, 
I Trustees 

Consolidated 
• Vortgagt, 

ll. RIEBENACK, 
Comptroller. 

N. P, SHORTRIDGE, 
Ckairman Finance Committee and 

Trustee Consolidated llforlg-ag-e . 

GEORGE WOOD, 
LINCOLN GODFRE\', 
C, E. INGERSOLL, 
PERCIVAL ROBERTS, JR. 

Co,nmillee Appoi11ted 6y Board of Direclors. 
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STATEMENT OF THE PENNSYLVANIA RAILROAD VOLUNTARY RELIEF 
DEPARTMENT 

FOR THE YEAR ENDING DECEMBER 31st, l90]. 

RECEIPTS. 
Cash balance, December 31st, 1900, 
Contributions by members, . • • • • 

• • • • • • • • • • • • • • • • • • • • • • • • • • $673,396.7 I 
. • • • 1,648,410.28 

Interest, , • • • • • • • • • • . • • . • • . • • • • • • . • • • 6o,130.28 
Operating expenses paid by companies, • . . • . • • • • • . • • 255,516.48 

Transferred to Relief Fund Surplus Account, •• 
Death benefits, accident, . . . 
Death benefits, sickness, . . . . . ,. . . . 
Disablement benefits, accident, . • • • . . 
Disablement benefits, sickness, . • • . • • 

DISBURSEMENTS. 

Superannuation allowances, • . • • . • . • . • • • • • . . • . • • . . • • • • • • • • . 
Operating expenses, • • • • • • • • • . • ~ • . • • • • . • • • • • • • • • • • • • • . 

Balance to credit ofthe Fund on deposit with Treasurer of The Pennsylvania Railroad Company, 

MEMBERSHIP. 
Pennsylvania Railroad, December 31st, 1907, • • • • • • • • . . •.•. 
Northern Central Railway, December 31st, 1907, •••••••••••• 
Philadelphia, Baltimore and Washington Railroad, December 31st, 1907, • 
West Jersey and Seashore Railroad, December 31st, 1907, 

Total, December 31st, 1907, 
Total, December 31st, 1900, 

Increase, ••••••• 

. . 

RELIEF FUND SURPLUS ACCOUNT. 
Amount to credit of this Fund, December 31st, 1900, • • • . 
Transferred from General Account, January 1st, 1907 ••••........ • . 

Amount to credit of this Fund, December 31st, 1907 ••.••.•.••.. 

f47,355.67 
16g,893.17 
425,740.41 
318,123.35 
565,912.23 
34,084.46 

255,516.48 

83,933 
6,040 
7,6o5 
2,121 

99,699 
94,777 

4,922 

To meet" this Surplus Fund balance, the Relief Fund has the following assets:­
$330,000. Columbia and Port Deposit Railway Company 4 per cent. mo~tgage coupo.n bonds, l 
$159,000. Western New York and Pennsylvania Railway Company general mortgage 

4 per cent. coupon gold bonds, •. , ..•••• , ••• , • • • , • • • • • CoST. 

$247,000. Che. sapeake and Ohio Railway Company general mortgage 4¼ per ct:nt.· couponj "' 8 6 
registered gold bonds,. • • • . . . . • • • . . . . . . • • . • . . .• . • • • ~79 • 25 • 25 

f47,ooo, Cambria and Clearfield Railway Company general mortgage 4 per cent.. coupon 
. bonds,. • . •. • • • • • • • • • . . • • . • • • . • • • • . • • • • . . • . . 

Cash on deposit with Treasurer of The Pennsylvania Railroad Company, 
December 31st, 1907, ....•......•..•••••..• • • . • • • • . 355.67 

$783,000. 

$2,637,453.75 

1,816,625.77 

$820,827.98 

$751,256.25 
47,355.67 

j7g8,611 .92 

The cash and securities above named are all in my possession. 

SPENCER !\!EADE, 
Superintendent. 

Examined and found correct. 

H. TATNALL, 
Treasurer. 

M. RIEBENACK, 
Comptroller. 

The securities above named have been actually inspected and found correct. 

JNO. P. GREEN, } Trustees 
Consolidated 

\V. H. BARNES, lllorlg-ag-e. 

M. RIEBENACK, 
Comptroller, 

~. P. SHORTRIDGE, 
Cliairma11 Fi11a11ce Cotnmillee a11d 

Trustee Co11solidalea 11.fortg-ag-e. 

GEORGE WOOD, 
LINCOLN GODFREY, 
C. E. INGERSOLL, 
PERCIVAL ROBERTS, JR. 

Co111111i/lee Appoi11letl by Board of I>fredors. 
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STATEMENT OF THE PENNSYLVANIA RAILROAD EMPLOYES' SAVING FUND 

FOR THE YEAR ENDING DECEMBER 31st, 1907. 

RECEIPTS. 
Amount of the Fund December 31st, 1900, • • • • •••••• 14,384,821.33 
Deposits, . • . • . .. . . . . . . • . . . • • • • 
Interest on securities and cash, • • • • • • • • • 
Contributed by Companies for operating expenses, 

Accrued interest on securities to December 31st, 19071 

• • $r,28o,930.54 
133,Sgo.61 

7,936.88 

DISBURSEMENTS. 
\Vithdrawals, • • • • • • • • • • • • • • , • 
Investments and adjustments thereof, ••••• 

• Accrued interest paid in purchase or bonds, , , • 
Operating expenses, . _ . . . . . • . • • . . . . . . 

Total amount of Fund, December 3rst, 1907, 
Representing: 

Amount due depositors December 31st, 1900, • • • 
Received from depositors during 1907, ••••••• 
Interest allowed depositors during 1907, at 3_'{ per cent., • 

$I• 28o,930. 54 
153,rr7 .97 

\Vithdrawals during 1907, • .• • , • • • • • • , • • • • • • • • • • • • • • • • •. 
Amount due depositors December 31st, 1907, •••••••••••••••••••• 

Balance, • . • . • . • • • • . • • • • • . . . • . . . . . . . . . . . . 
ASSETS. 

This Fund is invested in the following securities:-

Sr,4:12,758.03 
37,930.81 

$1,153,506.47 
7,6oo.oo 

9~3.34 
7,936.bS 

1,434,048.51 - -----
$5,8o3,567 .og 
1,153,506.47 

Allegheny Valley Railway Co. gen. mort. 4 per cent. coup. registered gold bonds, maturing 
Mar. 1st, 1942, • • • • • • • • • • • • • • • , • • • • • • • • • • • • • • • • • • • • $272,000.00 

Belvidere Delaware R. R.Co. consol. mortgage 4 percent.registered bonds,maturing Jan.1st, 19331 200,000.00 
Camden and Burlington County R. R.Co.first mort. 4 per cent. coup. bonds, maturing Feb. 1st, 19271 350,000.00 
Chartiers Railway Company first mortgage 3-'' percent.coupon gold bonds,maturing Oct. rst,1931 1 500,000.00 
Columbia and PL Deposit Railway Co. 4 per cent.mortgage coupon bonds.maturing Aug. 1st, 1940, 200,000.00 
Connecting Railway Co. mortgage J¼ per cent. z-old co11pon bonds, maturing Mar. 15th, 1932, 400,000.00 
Grand Rapids and Indiana Railroad Co. firstmortgageJ¼ percent. bonds, maturing July tst,t94r, 300,000.oo 
Junction Railroad Co. general mort. J ~ per cent.registered coupon bonds, maturing April 1st, 1930, 300,000.00 
Pennsylvania Railroad Co. 4 per cent. Equipment Trust coupon bonds, maturing Sept. 1st, t9r4, 100,000.00 
Philadelphia and Erie Railroad Co. gen. mort. 4 per cent. registered bonds,maturingJuly 1st, 1920, 300,000.00 
Philadelphia, Wilmington and Baltimore R.R. Co. 4 per cent. reg. deben. bonds, mat.Jan. 1st, 1926, 450,000.00 
Pennsylvania Co. J!-' percent. guaranteed tn1st certificates, Series" A," maturing Sept. 1st, 1937, 100,000.00 
Pennsylvania Car Trust 3¼ per cent. certificates, Series "C," maturing Nov. 1st, tgoS, • • 100,000.00 
City or Philadelphia 3 Ii per cent. serial loan certificate, Seri~ "G," maturing Dec. 31st, 1910, 100,000.00 
City or Philadelphia 3 •~ per cent. serial loan certificate, Series " R," maturing Dec. 31st, 192.2, 100,000.00 
City of Philadelphia 3 per cent. serial loan of June 17th, 18gS, Series" J," maturing Dec. 31st, 1917, 200,000.00 
Corporate Stock or the City or New York, 4J{ per cent. certificates maturing May 1st, 1957, • • 1~,000.00 
Pennsykania Railroad Co. 5 1wr cent. thrt•t" year collateral gold notes, maturing March 15th, 

1910, • • • • • i, • • • • • • • • • • • • • • • • • • • • • • • • • ·• • • • • • • • 350,0()().()() 
Mortgage on property ownt"d !'Y The Associ_ates of the Jersey Sompany, located at Pearl and 

Hudson StreeL,;, Jersey City, N. J., bearing four per cent. interest, •• , ••••• , , • 90,000.00 
Mortgage on property owned hy The United New Jersey Railro.1d and Canal Company at 

Harsinms CO\·e, !'-. J ., bt•aring four per cent. interest, • 65,000.00 

Total par value of securities, . • • • • , • • • • • • • • . • • 
Total value of securities, • • • • • • • • • • • • • • • • • • • 

Cash on deposit with Treasurer of The Pennsylvania Railroad Co., 
Amount due by agents, • • • • • • • • • • • • • • . • • , •• 
Accrued interest to December 31st, 1907, ••••••••••••• 

Less outstanding orders on Treasurer, 

Amount in the Saving Fund, December 31st, 1907, 
Amount in the Saving Fund, December 31st, 1900, 

Increase, 1907, , •• , , , • • • • • • • • . . . ' 

$4,577,000.00 
4,567,400.00 

84,157 .9:z 
9,123.00 

37,930.81 

$4,6g8,611 • 73 
23,078.25 

• • t • 

1,46o,688.84 

$5,845,510.17 

1,16g,976.6g 

14,675,533.48 

4,650,o6o.62 
J25,472.!S6 

$4,675,533.48 

$4,675,533.48 
4,384,821.33 

$290,712.15 
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DEPOSITORS. 

The number of depositors in the Fund December 31st, 1907, 1s as follows:­
The Pennsylvania Railroad Company, •••••••• ; •• • • 9,018 
Philadelphia, Baltimore and Washington Railroad Company, • J59 

552 
212 

The Northern Central Railway Company, ••• 
West Jersey and Seashore Railroad Company, •. 
Philadelphia and Camden Ferry Company, • • • 
The Erie and Western Transportation Company, • 

Total, • • • • • • • • • • • • . . • • . • • 

22 
9 

• ♦ 10,172 

An increase of 655 compared with the preceding year. 

The securities above named .are all in my possession. 

Examined and found correct. 

H. TATNALL, 
Treasurer. 

M. RIEBENACK, 
Comptroller. 

JNO. P. GREEN, 
First Vice-President. 

H. TATNALL, 
Treasurer. 

N. P. SHORTRIDGE, 

LEWIS NEILSON, 
Superinte,,de,,t. 

Trustees 
o/ the 

Saving- Fund. 

0,ainnan Fi11ance Committee. 

The securities above named have been actually inspected and found correct. 

JNO. P. GREEN, 

W. H. BARNES, 
} 

Tn,Jtees 
Consolidated 
llfo,tg-agt. 

1\1. RIEBENACK, 
Comptroller. 

N. P. SHOlffRIDGE, 
Chairma11 Finance Committee and 

Trustee Co11solidaled Jlfortgag-e. 

GEORGE \\'OOD, 
LINCOLN GODFREY, 
C. E. INGERSOLL, 
l'ERCl\'AI. ROBERTS, jH. 

Commiltee Appoi11kd by Board of Direcl~rs. 
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STATEMENT OF THE PENNSYLVANIA RAILROAD PENSION DEPARTMENT 

FOR THE YEAR ENDING DECEMBER 31st, 19()7, 

RECEIPTS. 
.. . ; . . . 

Amounts appropriated for the payment of pension allowances as follows:-
Pennsylvania Railroad Company, , , ••••••••••• , • • $500,o~~<lO .: • 
Philadelphia, Baltimore and Washington Railroad Company, • • • • • 43,000.00 , 
Northern Central Railway Company, • • • • • • • • 43,ooc.00° - ' ..... 
\Vest Jersey and Seashore Railroad Company,. n,ooo·.-oo· • · · 
Philadelphia and Camden Ferry Company, 3,000.00 

Operating expenses paid by Companies, • 

DISBURSEMENTS. 

Pension allowances paid to retired cmployes as follows :-

Pennsylvania Railroad Company, { 70--year class, • 
• • • • • • • • • • • • 65~year class, 

Philadelphia Baltimore and Washington Railroad Company {70--year cla55, • • 
• • 65-69-year class, 

Northern Central Railway Company,, •.• , • { 70--year class, • 
• 65~year class, 

{ 70--year class, • 
\\'est Jersey and Seashore Railroad Company, • • • • • • 6s-6g-year class, 

Philadelphia and Camden Ferry Company, • • , • • • • { 70--year class, • • • 65-69-year class, 

$341,794.34 
$6g,939.38 

$34,524.97 
$4,022.34 

$1,547.54 

$1,337.58 

$6oo,ooo.oo 
5,226.19 

$605,226.19 

$411,733.72 

41,300.39 

All C . { 70--year class, •• $420,682.33 
ompames, • • • • • • • • • • • • • • • • • • • • • 65~year class, 

1,666.14 

Operating expenses, • . . . . . .. , . . . . . . . . . . . • . . . • . . • 

PENSIONERS. 

!liUMBl<K 01' 
PRSSIONl!KS 

J A NU ARV 151 1 1907• I 

kRTIRl!O 
llt:RING 1907. 

----
Onto 

DURING 1907, 

502,611.81 
5,226.19 

$507,838.01 

NUMBKR OF 
PENSIONERS 

DECKMBER 3nl, 1907, 

70 
\'ear. 

70 ' 6~-69 I I I 70 I 65-69 I 70 I 65~ 
Total. \"ear. Yrar. Tola ' Vear, Year. ' Total. Y~ar. i Year. Total. 

Pennsylvania Railroad Company, •.• I r,336 254 1,590' 150 90 ! 240' 164 I 25 189 1,3:u I 319 1,641 
I I I Phila., Bait. and Wash. R. R. Co., •• • I 143 16 159 '. 16 II I 27 ' 15 I 2 17 1441 25 16g 

I 
Northern Central Railway Company, • • 136 22 158: 16 lo 26 : I. 4 JJ 143 28 171 

I 
26 I West Jersey and Seashore R.R. Co., . • I 26 s JI i 2 1 3 2 6 32 

I I 
Philadelphia and Camden Ferry Co., . 3 3, 31 I 4'. . · I · . . '. 61 1 , 7 I I 

All Companies, • • . . . . . . . . . : 1,644 297 · 1,9-11 I 187 IIJ JOO 190 i JI 221 1,641 3i9: 2,020 
- --- --- --- - ---- . - . - -

Average age of balance of pensioners in 65 to 6g-year class as of January 1st, 19081 ••••••• 67 years,10 months. 
Average age of balance of pensioners in 70--year class a-. of January 1st, 19o81 • , •• , ••••• 74 years, 8 months. 
Average age of balance of all pensioners as of January 1st, 1908, •••••••.••• , ••.• 73 years, 4 months. 

The oldest employ~ receiving pension allowance during the year attained the age of 9,1 years. 
Of the 113 employ~ retired from active service under the physical disqualification clause, 111 were relieved at 

thdr own request and upon the recommendation of their employing offir.ers, and the balance (2) were relieved 
upon the recommendation of their employing officers alone. 

Examined and found correct, 

~I. RIEBE~ACK, 
C01np/rQl/er. 

CHAS. E. PUGH, 
Chair111a11. 

M. RlEBENACK, 
SecrelarJ', 
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.. L.U Gti.G.A\.;'iiJ:\1:5;:J.iOR WHICH THE PENNSYLVANIA RAILROAD COMPANY IS LIABLE. . . . ... · .. · 

:~.. : . •: .. .•.. .. . . . 
.,••':.~•&:.:::~•: :-!: : DECEMBER 31st, 1907 . .. . . . . 

LINES EAST OF PITTSBURGH. 

(GUARANTIES ACCOUNT LEASE UNITED Naw JERSEY RAILROAD AND CANAL COMPANY SHOWN SEPARATELY.) 

COMPANY 

Allegheny Valley Ry Co., •••••••• ·; •• 

I -= ~ --=- "-I -- --= :. - -1...: AMO--;,;T -~;' R~T; P~~ -r - Y~;;L; - ! S~r~Ju7I~co~<'a!trr 
GuA■ANTlll!D , YBA■ OP I INTBRSST OR , payment of guaran-

Dss1GNATION OP Sscua1ns1. IIAT'll ■INO. STOCK oa BoNDs1 D1v1DBND OR 01v1DBND I ty in question and 
1 OUTSTANDING. I INTBRBsT. GUARANTBBD. other obligations. 

-- - - - - ------ ---- - • - ,- - - • - - - - - - I•• -

First Mortgage Low Grade Di-
vision Bonds •••...••.•••.. Aprill, 1910 

Second Mortgage Low Grade 
Division Bonds .•••• , .••••• $100,000Jan. 

1 each year 
General Mortgage Coupon Reg­

istered Gold_ Bonds ••••••••• Mar. l, 1942 

I 

$9,957,000.00 I 7 per cent. 

200.000.00 I s .. 
I 

1,2so.ooo.oo, • - - ---1 

I t 

'1 $696,990.00 

t 10,000.00 , $734,271.20 
I 

I 29Q,O~O.OO : _ _ _ _ _ _ _ 

1 lllerged into Phila­
delphia, B a It i -

I more & Washing-

RR Co FirstMortgage,MainLineBds. Aprill,1911 
Baltimore & Potomac . • •· • • • • • First Mortgage, Tunnel Bonds. July 1, 1911 

I 
$3.000,000.00 I 6 per cent. 

1.soo,000.00 1 6 .. 
• I ton R.R.Co. Net i .iso,ooo.oo I inl'ome of Phita­

i 90,000.00 I delphia, Bal ti -
1 more & Washin~-

... ton R. R. Co. 
I 

: I ·, ' $1,988.876.10 
~e~~~! ~~ei:._R..:. R~ a_nd B_ridge Co •• Firs~ M~r!_g~g_e ~u~n Bon.Is. i;i- i, ~93_6

1
- Si":'J:~o_:OOO~O~ ~4-per_~nt~ - - $52.000.00 1 $7,903_.10 

Preferred Stock •••••••. , • • • • . . • • • • . • • • • • . $500,000.00 7 per cent. i • US,000.00 : 
Et . & \"ill. R R Co Common Stock ••••.••••.• , ...••••••••.• · 1 0 500,000.00 I 5 " • 25,000.00 

mira '' iamsport · · ·• • · • ·1 First !llortgage Bonds .••••••• 6an. 1, 1910 0 963.000.00 6 " I • 57,780.00' $213,791.97 
_ _ _ _ _ lncot11<' l!~nds .•• ·.: •••.•.•• ,. _ ct. l, 2862 I ~- 5_70,000.001- ~ _ _: __ ! • 28,50!)._Q_O 1 

Gi_!:'.'~ ~oi_!lt _§torage_ ~ .. ·.: ...... _ • · I First _Mortgage ~_egistered Bds. Aprill, 1940 I $2,1~8,000.00 t 3½ per ~ent.1 $74,480.00 t - $36.67 5~73 

Harrisburg, Portsmouth, Mt. Joy & I Capital Stock ••• ·············'············1 $1,182,550.00 ~ 7 percent. I $82.778.SO: or,era~ion in• 
__ :a~c~t~ _R. R. Co .•.•• _._ ....•.. -:_:· I First !{~rtg_age Registered Bds.: J~ly _ 1, ~913

1 
, 700,000.00 J ! ~• _ 28,000.00 i p~~~A,n_<\!te 0~ 

Lo_21g_ ls!_a~d !l· ~._Co..... . •••.... · I Refunding 1-!ortg:ige Bonds~ •• • I !lfa_r. 1, 19_49 1 S22,40_8,0Q_O.OQ_I ~ per cent. I S8~6.~20.0~ 1 ~ef: _ ~8_5~.~~8_~4 
)!~~o_r_ ~e~I ~s!~te and Trust Co .. _. '.. ~ea! ~sta~e Mortgage Bonds.· I M_ay 1, 1910 1 S~~0.000:00_ I 4_ per cent. 1 _ SI0,000,20_ I per. $72,?84.12 
1,_!_o~o~gahel_a ~. R. Co ........ , .. '., .. · I Fir:it Mortgage Bonds .•. , ..... , Oct. l, 1942_ I _ $1,3~6,000.00 I 3½ percent.: __ L~48,5_10.00 ! 

I Capital Stock .. , •.•.•.••.•••. I .. , .... , ... , I $2,000,000.00 I 7 per cent. I 0S140,000.00 ' 
New York & Long Branch R.R. Co •• 

1 
General Mortgage Bonds •••... , Sept. I, 1941 0 1,699,000.00, 4 " 0 67.960.00 1 

_ __ _ _ _ _ .. _ .. _" ••• _ ... ,St?pt.1,1941 10_ 1_?2.~oo.00 1_s_ " -1 0_ ?•_6~000, 

_!'en_!lsylv_ania C~nal Co ..•..•..•...... : (}enei:a_l .r.lort_Rage B5>n_ds .• :...·.:_:.'I July l, 19 l~ I 0$1,564,000.0~ 1 6 per cent. I $93_,!40.00 : ~ef. $120,616.2-l 
• . I Collateral Trust Mortgage I I 

~•:~~o~d:_W~s~mgton Co. • • • • • • • • • -1 Bc_,nds .•• '. ••••••• : ••• .:. ·:·I J~ne l, 1943 _ $9,S~O~OO_O.OO I ~ per c~nt: f$3~0.00_2_.(!_0_: Def. $19,972.19 

~i~a! ~ ~le~~field R. R. Co ••••• , ! ~~rtgag~ !-egi_st~r~d ~~ds .•• I ~ov. _i, 1?23 IO $~~-1.~00 ~O I 5 ~er_cent. I S:4:~-~~ I Def. $20,791.56 

~usq_~~~~~ ~a!__Co: •:..·. :..-- :..: .•. : .1 ~f~!'lg~~e Cc_,~pon _!3ond~·-·: · L.Jan~_ l~J?~~ I __!l,207,~~~.~ : 6 per cent._ 1 $72,420.00 , $32,241.57 

t Jointly with Northern Central Ry. Co. 
• Guarantttd under lease by l\orthem Central Ry. Co .• the l\orthem Central"s uLligation being guaranteed b)· P.R. R. Co. 

0 Jointly with C.R. R. ~ N. J. 
t Joinlly by P.R. R. Co., Atlantic Coast Line R. R. Co., Southern Ry. Co., Chesapeake & Ohio R>·· Co., Seaboard Air Line Ry., and Baltimore & Ohio R. R. Co. 
I Guaranteed (through acquisition ~ P. \·. & C. R)',) joinlly with Pillshurgh & L.ake Erle R.R. Co. 

O Principal not guaranteed. 
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GUARANTIES FOR WHICH THE PENNSYLVANIA RAILROAD COMPANY IS LIABLE.-Continutd. 
DECEMBER 31st, 1907. 

(UNDER LEASE, JUNE 30th, 1871, OF PROPERTY OF UNITED NEW JERSEY RAILROAD AND CANAL COMPANY, AND PHILADELPHIA AND 
TRENTON RAILROAD COMPANY.) _ 

COMPANY. 

- . --·· ------1 i AIIOVHT I 
Daa10HATtoN o• S■cuan1■1. lbTUa1wa. · o• GvA■ANT■■D 

STOClt oa BONDI 
OunTANDINQ, 

Rua Paa 
Y■Aa o• 

DIYID■ND OR 
INTaa■IT. 

Capital Stock •••.•••••••.••••••••••••••. I $21,240,400.00 10 per cent. 
General Mortgage Registered 

Bonds ..•••••••..•••...••• 841,000.00 ' 6 
i General Mortgage Registered 

Sept. I, 1908 

Feb. I, 1923 I 1.824,000.00 ' United New Jersey R.R. and Canal Co. Ge!~:'af ·M~rtpg; · R;gisi~;;d 
i Coupon Bonds ............ Sept. I, 1929. 6,020,000.00 , " 

General Mortgage Registered 1 
• and Coupon Bonds ....•.•. ?,[ar. I, 194-1 I S,6'6,000.00; 4 

General Mortgage Registered 

- . -
I Surplus Income 

YuaLY after payment of 
INT■■HT oa I euaranty in 

D1'1'1D■ND I question and other 
GvAaAlfTBBD, ' obhll■tiona. -- --------
U, 124.040.00 

50,460.00 

72,960.00 

240,800.00 

225,840.00 I 

$2,264,866.S0 

_ _ _____ _ _ __ ___ I ___ and_Coupon Bonds ........ Mar. 1,_1951 I _5:66?,0<k?-OO 3J1 " ___ _!_98.~IS.00 1 

P~il"d_!!phia~ !" nton __ R._!{: ~'....! ••• 1 Capi_tal S_toc~ _ •.••.• _._ ._ ••• :.· '.: •• , ::.·I, ••••• ·$494,100.00 I0_~rcent. 
I Included in 

I 149,410.00 U.N.J.R.R.&C.Cn. 
I - - - - • 

I Consolidated Mortgage Regis• 
tered Bonds ............ ,. Sept. I, 192S 

Belvidere Delaware R. R. C<' • ; : • • • • • Consolidated Mortgage Regis­
tered Bonds, •.•.....••••. Feb. I, 1927, 749,000.00 , 4, 

I 

$500,000.00' 4, percent. 
I 

I 

Consolidated Mortgage Coupon , 
Bonds: •• _ ................. J~n. 1, 1943' 1,000,000.00 _J_}i • 

Capital Stock ••••• , ••••••••...•••••..•.. 
Fii:5t M~rtgage ~u~n Bon~., Feb. 1, 1927 Camden & Burlington County R. R. Co. 

- - - -- - . - - ... 

$381,925.00 
350,000.00 

6 percent. ' .. 
Consolidated Mortgage Regis- , I 

tered Bonds ••• _ .. •:..:· ... :·· July I, 1909, $175,000.~0: 4 percent. 
Freehold & Jamesburg Agricultural 

R. R. Co ....................... . 

Mt. Holly, Lumberton& Medford R R. Capit:il Stock , ••••• , ••.••••.•• , •••••••. 
Co •••••.••••••••••••••••.••••••• $45,050.00' 6 percent. , 

- - - -
Rockl Hi!I R. R. &_ ~rans~rtation Co. ' Capital Stock ... _ .••••...••.•.• ::.: •..•• _. ••• $18,700.00 6 per ce!)t, _ ' 

Vincentown Branch of the Burlington , . , I I , 
Co. R. R. Co ••••••••••••••••••••• 1 Capital Stock ••••••••• , ••••. , .•••••.••••• , 15,000.00 I 6 percent. 

; Capital-Stock .• : ••••••.••••• I. .. -.•....... I i3,61J,650.00 4 percent. 
1 Mortgage Bonds ............. Mar IS,1932 ·o 991,000.00, 3½ " 

Connecting Ry. Co •• ;;;;;;;;;-;-;;;:.. Phila. G. & C. H. R. R. Co., 1 
I First Mortgage Registered 1 

_ _ _ _ _ B~nd_s •• ; .... _ ...... :.:;.:.:.: . Ma1 I, 1913 1,000,000.~p __ 4}( :• 
O Principal not guaranteed. 

LINES WEST OF PITTSBURGH AND ERIE. 

COMPA!I.-Y. 

•Cleveland & Pittsburgh R.R. Co •••• 

Da■1GHATION o• S1cua1T1n. 

Capital Stock ••••••.•.•••• ·{ ........... . 
Issue to Dec. 31st, 1907..... .. •••••.•••• I Series A •• Jan. I, 1942 

" B .. Oct. 1; 1942 
General Mortgage, " B.. " I, 1942 

" C.. Nov. I, 1948 
• " D . Aug. I, 19~0. 

Capital Stock •••••••••••••••••.•••••.••. 
•Erie & Pittsburgh R.R. Co •• , • , ••.• General Mortg:ige., ••.• , •••• , July I, 1940 

Debenture . . . . . . . . . . . . . . . . . . _ " I, 1940 

Grand Rapids & Indiana R. R. Co .••• First Mortgage Extended .•.•• July I, 1941 

Indianapolis & Vincennes R. R. Co .••. First Mortgage .• · •••• , .••••. Feb. I, 1908 

Pennsylvania Company ••••••••••. ; • 

.. 
First Mortgage ...•..•.•.••.. 
Guarant'd Trust Cert., Series A 
Guarant'd Trust Cert., Series B 
Guarant'd Trust Cert., Series C 
Gold Loan of 1901. .•.•..•... 
Guarant'd Trust Cert., Series D 
Gold Loan of 1906 ......... .. 
French Franc Loan ......... . 

Capital Stock ..•••...••••••• 

July I, 1921 
~ept. l, 1937 
Feb. I, 1941 
Dec. 1, 1942 
Nov. l, 1916 
Dec. I, 1044 
Apl. 1, 1931 
June 1S,1921 

AIIOVHT 
o• GVARANTl■D 
STOClt OR BONDS 
OunTANDIHO. 1 

Rn■ Pn 
YaAao• 

DIYIDIND OR 
INTBRIST. 

Sll,247,S92.89 7 per cent. 
8,274,050.00 4 .. 
3,000,000.00 } 4½ .. 
1,561,000.00 

439,000.00 } 
2,979,000.00 · J½ 
1,908,000.00 -- --

$3, ll 9,550.00 . 7 per ~~nt. 
4,348,000.00 3½ 

150,265.00 3½ " 

{ $4,455,000.00 4½ percent. 
_ 920_.000.00 -~½ _ .. _ . 

Sl,608.000.00 7 per cent. 

$19,467,000.00 -&½ percent. 
4,708 000.00 3½ " 
9,363,000.00 3½ " 
4.837,000.00 3½ " 

12,008,000.00 3½ " 
10.000.000.00 3½ " 
20,000,000.00 4 
48,262,548.26 Jj{ " 

I $20,000.00 : . . 
20,960.00 I 

• I 
__ J;,,000.00 I _ 

$212,000105.0SO Def 
4, . 0, · 

I 

$3S,524'.87 

$51,175.35 
-----

$7.~~-P0, _ $3,511.02 

$2,703.001 Def. $10,138.14 
---' -------

$1, 122.00 ' ___ $.:....2...:.,9_9...;4...:.3c..:3 

• 900.00 ! Def. I , 6,091.03 ------$144,546.00, 
34,685.00 • lnduded in 

U.~.J.R.R.&C.Co. 

45,000.00 

YBARLY 
INTBRBST OR 

DIVIDIND 
GUARANTBBD, 

8urplu1 Income 
' after payment of 

iruaranty in 
1 question and other 

obligations. 

$786,977.68' 
330,962.00 

205,245.00 

186,410 00 

$218,368.50 
152,180.00' 

S,259.27 

$200,47 S.00 1 

32,200.00 

$2,140,083.45 

$634,366.94 

$299,915.90 

1 MerJ!ed into Van 
$1l25c,0.OO daliaR.R.Co.Net 

• ' lncome of tbat Co. 

$876,015.00: 
164,780.00 j 
327,705.00 . 
169,295.00 
419,860.00 
350,000.00 
800,000.00 

_ ___! ,809 ,845 .5 6 

$1,079,945.49 

$9,698,521.13 

•Pittaburgh, Ft. Wayne & Chicago Ry. 

Issue to Dec. 31st, 1907. 
Original, $19,714,285.71 I •···· .... • .. 
Gtd. Spl 38,806,400.00 

$58,520,685.71 7 per cent. U,096,448.00 
$1,057,406.66 

Co. • • • • • • • ••••••••.••••••••••• First Mortgage •••••...••..•. July I, 1912 
Second Mortgage............ " 1, 1912 
Third Mortgage.............. " I, 1912 

•Massillon & Cleveland R.R.Co. Capital Stock•••••,., •.••••• · • • · • • • • • • • • 
First Mortg:ige .......... , Jan. 1,1920 

Columbus & Xenia R. R. Co......... Capital Stock •••••..•••..•.•••.••.•••••. 

Little Miami R. R. Co. •••••••••••••• 
Capital Stock ••••..••.••••••••••••.••••. 
Spe.·i.il Guaranteed Betterment 

Stock ••••••.•••••••...••.•.••••.••.• 
First Mortgage Extended .••• Nov. 2, 191~_ 

2,026,500.00 } 
1,584,000.00 , 7 
2,000,000.00 

{ $200,000.00 '. • • • • . . • . . • • l 
__ 37,000!.~ . .! per cent._ J 
Sl,7~6,2~.oo -~ pe_~_ce!'t: 
U,943,100.00 8 per cent., 

3,197,950.00 4 
1,500,000:~ S 

• The leases uuder which these &11arantics were ma<le ha,·e been assiKTied to the Pennsylvania Company. 

392,73S.00 

120,000,00 Def. 19,584.79 

11u.s96.oo I} -
U9S,448.00 I 

I Def. $54,477.28 
127,918.00 

7S.000.00 
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PENNSYLVANIA COMPANY. 

ASSETS. GENERAL BALANCE-SHEET, DECEMBER JISt, 19()7, 

I 
I 

COMPARISON WITH 
DECEMBER 31st, 1gc:6. 

Securities, • , 

Equipment, 

Real estate, • 

Real estate in trust, . 

Steubenville Extension Railroad, Lease, 

CURRENT ASSETS. 

• !$188,663,758.58 ! 
I 

• I 

I 
• I 

I 

. I 

8,356,143.97, 

896,722.88' ••••••. 

30,590.So I 

I, 238,572, 92 

h<CRKASllt, 

Due by leased roads for betterments, '4,227,254.89: • • I $J,4o6,56:z,8o 

Due by other companies in current account, 

Due by Pittsburgh, Cincinnati, Chicago and St. Louis Rail- I 
way Company for advances, . • • • • • • • • • • • • •

1 
Due by other companies for advances, • • • . • • • • . • 

Due by station agents and ticket receivers, 

Bills receivable, • 

Material on hand, • 

Miscellaneous assets, 

Cash in hands of Treasurer, 

Cash on special deposit, • • , 

. . . 
, , • f3,o86,682.36 

Cash on deposit with financial agents to 
pay interest on funded debt, . • . • • • • 

2,778,812.84 I • 

90(>,000,00 I 

2,763,927.61 
I 

I,089, 199.31 I 
I 

597,843.21 

3,294,991.81' 
I 

7,631,999.40 
I 

5,848,701.95 i 

464,518.13 

• I • 

• I • 

I 1,364.73 

896,855.69 

. . 
87,278.21 

I • - . . 
I t • • • • • • • 
I 

! 29,132,731 .o8; 

SINKING FUNDS. 
I 

For Pennsylvania Company first mortgage 4 ½percent. bonds, It ,06o,670. oo 1 

Less 533 bonds redeemed and cancelled, • 

For Leased Roads :-

First mortgage bonds, Pittsburgh, Fort Wayne and Chicago 
Railway Company, • • . • • • • . • • • , • • • . • • I , 

Second mortgage bonds, Pittsburgh, Fort Wayne and Chicago i 
Railway Company, • • • . . • . • • • • • • • . • . • I • 

I 

General mortgage bonds, Cleveland and Pittsburgh Rail-
road Company, • , • • . • . • • • . . . • • • . • • • • 

Total, 

533,000.00 I 

23,~5.oo 

1,623,052.351 32,492.50 I 

r ,689,476.36 56,100.00' 

81,981.50 

OKCal!:ASB. 

6o,025,o,, 

3,350,000.00 

232,580.35 

330,986.85 

184,300.79 

13,322,835.72 

11,992.50 

f48,099, 143.89 
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PENNSYLVANIA COMPANY. 

GENERAL BALANCE-SHEET, DECEMBER 31st, 1907• LIABILITIES. 

---- -~- -- ---------------- - - - -------- -- ------- ·-------
I COMPARISON WITH 

DECEMBER 3111, 1900. 
, --IN_C_R_K_A_IK-,---D-K_C_R_K_AS_K_, -

Capital stock, • • • • • • • • • • • • • • 

FUNDED DEBT. 
First mortgage 4½ per cent. bonds, due 

July 1st, 1921, issued, •••••••••• j:10,000,000.00 

i11.r.,.. : . I f"'U,000,000.00; 

I 

I 
Less 533 bonds in Sinking Fund, • • • • • 533,000.00 I 

$19,467,000.00 
Guaranteed ~ ¼ per cent. Trust Certificates, 

Series" A,' due September 1st, 1937, • • ~ Ss,000,000.00 , 
Less :19:1 certificates retired through Sinking 

Fund, . . • • • . . • . . . . . . . • . 29:1,000.00 

Guaranteed 3½ per cent. Trust Certificates, 
4,7o8,ooo.oo j • I • • • • • • • 

Series "B," due February 1st, 19-41, • , $10,000,000.00 I Less 6.17 certificates retired through Sinking 
Fund, . • • . . . • • • • • • • . • • . 6_17,000.00 

I 
I 

9,363,000.00 1 • I . . . . . . . 
Guaranteed ., ½ per cent. Trust Certificates, 

Series "C,11 due December JSt, 194:1, .•• 
Less 163 certificates retired through Sink-

ing Fund, . . • . . . . . . . . . . • . 

15,0.JO,ooo.oo 

163,000.00 

Guaranteed 3¼ per cent. Gold Trust Certificates, Series 
4,837,000.00 I • 

"D," due December 1st, 1941, • • • • • • • • • • • • 10,000,000.00 
Three and one-half per cent. Gold Loan I 

of 1901, ••••.•••••••••••• $20,000,000.00 

Less 7,99:1 certificates retired through Sink-
ing Fund. • • • • • • • • • • • • • • • • 7,99:1,000.00 

Four per cent. Gold Loan of 1900, due April 1st, 193r ..• 
Three and three fourths per cent. French Franc Loan, due 

X 12,ooS,000.00 ! • 
I 

2010001000.00 .I 

June 15th, 1921, • • • • . • • • . • . •••••••. 
Total funded debt, • • • • • • • • • • • • • • • • • 

Collateral Improvement 4½ per cent. Notes (matured and 
paid November 1st, 1907), • • • • • • • • 

Extraordinary Expenditure Fund, . • • • • 
Car Trust Principal charged out in ad\·ance, 
Taxes charged out and awaiting settlement, . • 

48,:16:1,548.26: 

. . : . -:--.-:-:-1 n8,645,548.26 

·······l·······I· 

CURRENT LIABILITlES. I 

4,327,401.641 • i 914,078.59 
86~M6J.OO 

Due lessor companies for supplies, • • • • 1 $&>31410.51 I 
Due other companies i11 current account, • • • , 2,7631838.58 ! • 
Due for current expenditures in operating leased roads, • • 3,404,115.Sg I . 
Miscellaneous liabilities, • • • • • • • • 4,993,050.5:1 I · 
Interest due and unpaid on funded debt, 471,12:1.50 • • 
Accrued interest on funded debt, • , • • 5'!5,159. 25 : • [ • 

Contributions to Sinking Fund for First Mortgage 4_¼ per , 
cent. bonds, • • • • • • • • , • • • • • • • • • • • • 1 • 

Contributions to Sinking Fund for Guaranteed 3¼ per cent. 
Trust Certificates, • • • • • • • • • • • • • • • • • • , • • , 

Contributions to Sinking Fund, 3¼ per cent. Gold Loan 
of 1gc,1, ......................... I • 

I I i 13,020,6!n.2s 1 
I 6 , 

• I I,o6o, 70.00 I 
I 1,02s,61s.83 I 

8,226,333.34' 
Fund for redemption of Third Mortgage Bonds of Pitts- 1 

$690,729.30 
914,078.59 
869,463.00 

1:11,237.57 

23,985.00 

197,966.00 

1,334,000.00 

burgh, Fort Wayne and Chicago Railway Company, 1 1 
due July 1st, 191:1, •••••••••••••••• , • 1,:1.p,573.85 :112,501.61 

Trustees Sinking Fund, 4¼ per cent. bonds, • • • • 527,670.001 23,985.00 
Appropriations for Sinking Funds of Leased Road-;,. , 3,425,510.01 I 170,575 .oo 
Balance to credit of Profit and Loss. . • • • . • . . 8.987,13.~.47 1,147,392 15 I 

'55,000.00 

111,000.00 

56,000.00 

I ,336,000.00 

50,000,000.00 

819,395.84 
1,416,263.35 

1,192.50 
10,205.42 

------ - - - -- - - -- - ------ I -----

Total, ••••••.• _._. _______ . _._,_. __ •....•. $2.,2.271.700.24 ••.. __ •. 1148,099,143.89 

X Includes 12 cenificales drawn for Sinking l'und, on which interest ba1 cea•~d, 
bat which ba-·e aot been presented for redemption. J~O. \\'. RE!'iNER, 

Comptroller. 
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THE PITTSBURGH, CINCINNATI, CHICAGO AND ST. LOUIS RAILWAY COMPANY. 
ASSETS. GENERAL BALANCE-SHEET, DECEMBER 31st, 1907. 

COST OP' ROAD, EQUIPMENT, &c. 
Construction, right of way, and real estate, •••••••• $101,951,539.91 
Equipment, • • • • • • • • . • • • • • • • • • • • • • 13,932,28o. 72 
Amount of securities issued in readjustment of funded 

debt now included in cost of road, • . • • • • • . • • • • • • • • • . 
Net amount of securities issued since October 1st, 1890, 

under the plan of reorganization of Columbus, Chica~o 
and Indiana Central Railway Company now included m 
cost of road, , • • , • 

Total cost of road, &c., • • • . . . ' . . . . . . . . . 
Securities of other companies, • 

CURRENT ASSETS. 

Due by other companies, • • • • • • • • • • • • • • • ; 
Due by Little Miami Railroad Company for betterment-;, • 
Due on miscellaneous accounts, • • • • • • 
Due by station agents and ticket receivers, • 
Bills receivable, • • • • • . , . • , • • • . • • • • • • • 
:Material on hand, . • • • • • • • , • • • • • • • • • • • 
Cash in hands of Treasurer, •••••••• $1,389,949.40 ! 
Cash deposited with financial agents for 

payment of interest on bonds, , • • • • • 165,9]8.34, 

$2,216,592.38 
362,386.63 
8o1,486,65 
6o7,887 .26 

8,228.95 
2,503,342.71 

1,555,887.74 

Cash remitted by agents, in transit, • • , ; • • • , • • • 354,668.Sg • • 

I SINKING FUNDS. 

Pittsburgh, Cincinnati, Chicago and St. Louis Railway Com- ' 
pany Consolidated Mortgage Bonds, • • • • • • • • • • 1 

Less bonds redeemed and cancelled, • • • • • • • • • • • 
I 

Total, 

I 
I 

,3.424.s20.6o I 
3,424,000.:..00 i 

COMPARISON WITH 
DECEMBER 31st, 19()6. 

7,130,885.31 

8,410,481.21 

INCRBASB, 

1,558,955.25 

6,728.95 
377,855.23 

I 

520.6o ••••••. I 

DBCRBASB. 

$4,0S7,500.oo 

431,453.24 

484,762.85 
203,822.39 
16o,023.64 

64,072.33 

117,7o6,48 

-· - .... _____ - - . ---- - - -----
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THE PITTSBURGH, CINCINNATI, CHICAGO AND ST. LOUIS RAILWAY COMPANY. 
GENERAL BALANCE-SHEET, DECEMBER 31st, IC)O], LIABILITIES. 

- - -~ - . - - - - -- -- -- -------=-==c..====-
COMPARISON WITH 
DECEMBER 31st, 1900-

CAPITAL STOCK, 

Capital stock common, • • • • • • • • • • . • • $28,639,200.00 
Capital stock common-scrip, • • • • • • , • • • 450.82 
Capital stock common, reserved to meet conversion 

DKCRKASK. : h<CRRASK. •1 

• ! $3,858,900.00 ------

• 1 • • • • • • ·' 
of outstanding capital stock of constituent com­
panies: 

C., St. L. & P.R. R. Co., common stock, 
C., St. L. & P. R. R. Co., preferred stock, 
J .• M. & I. R.R. Co., common stock, •• 
·chartiers Ry. Co. stock, • 

436,767.00 
1,651 .:zo 
2,500.00 

15,000.00 

Capital stock preferred, • • . • • f27,462,oco.co 
Capital 5tock preferred-scrip, •••.•••• , • 524 .34 
Capital stock preferred, reserved to meet conversion 

of outstanding capital stock. of constituent com­
panies: 

• I • 

• • • • • • • I • 

$29,095,569.02 
• • • I • 

. -· 

. : . 
I 

• I 

• • I 

I 
• I . 

I 
15,000 0 00 I 

5,200.00 I 
so.oo I 

I 
P., C. & St. L. Ry. Co., common stock, •• 
S. & I. R. R. Co., common stock, • • • • 
S. & I. R. R. Co., preferred stock, . • • • 
C., St. 1- & P. R. R. Co., preferred stock, 
J., .M. & I. R. R. Co., common stock, •• 

23,700.00 
71,146.66 

750.00 
• I • • 

3,301.42 I 
2,500.00 I 

------ ' 27,563,922.42 
FUNDED DEBT. ----- $56,659,491.44 , 

Con.l\ltg.4¼ per ct.bonds, Series"A,"P.C.C.& St.L.Ry.Co., 4H 1910 
Con.Mtg.4½ per ct.bonds, Series"B,"P.C.C.& St.L.Ry.Co., 411191! 
Con.Mtg.4½ per ct.bonds. Series"C,"P.C.C.& St.L.Ry.Co., ... tm I 

·f10,ooo,ooo.oo 
8,786,000.00' 
1,379,000.00 1 

Con.Mtg.4perct. bonds, Series "D," P. C. C. & St. L. , 
Ry. Co., due 1945, • , , • • • • • • • • • • , • $S, 120,000.00 j 

Less 137 bonds in Sinking Fund, • • • • • • • 137,000.00 1 1 
I 4,983,000.00 

Con. Mtg. 3½ per ct. bonds, Series "E," P. C. C. & , I 
St. L. Ry. Co., due 1949, ••••••••••• , $11,998,000.00 

Less 3,287 bonds in Sinking Fund, • • • • • • 3,287,000.00 8,711,000.00 ! • 
Con. l\ltg.,i per ct. bonds,Series "F," P.C.C.& St.I •. Ry.Co.,due 1953 1o,ooo,ooo.oo 
Con. l\ltg. 4 per ct. bonds,Series"G" P.C.C.& St.L.Ry.Co.,due 1957 6,ooo,ooo.oo 1 • 

. . . . . 

1st l\ltg. (ext.) 5 per ct. rel{, bonds, S. & I. R.R. Co., due 1914, • • 3,ooo,ooo.oo 
Con. 1\1 tg. 5 per ct. coup. bonds, C. St. L. & P. R. R. Co., due 1932, , 1,195,000. oo 1 • • • • ! • 
Con. Mtg. 5 per ct. reg. bonds, C. St. L. & r. R.R. Co., due 1932, . 311 ,000.oo • • 1 
1st Mtg. 7 per cl bonds,J. 1\1. & I. R. R. Co., matured Oct. I, 1906 2,ooo.oo, •••••• 
2d l\ltg. 7 per ct. bonds, • 1\1. & I. R.R. Co.:.1 due 1910, ••• , •• , 1,967,000.00 I 
1st l\ltg. 3}~ per ct. bonds, Chartiers Ry. Lo., due 1931, ••••• , 625.000.00 1 ••••••• 1 

Collateral obligations, • • • • • • • • • • 
Car Trust Principal charge<l out in advanct>, 
Taxes charged out and awaiting.settlement,. 

DEFERRED LIABILITIES, 

Real estate of Columbus and Xenia R. R. Co. at Columbus, 0., 
sold to Union Depot Co., • • • • • • • • • • . • • • • • • • 

Real estate of Dayton and Western R. R. Co. at Dayton, 0., leased 
to Dayton Union Ry. Co., • • • • • • • • • • • • • • • • • • 

CURRENT LIABILITIES. 

Accounts payable for current expenditures, • • • • • • • • • • 
Due Pennsylvania Company, advances for constmction, etc., • 
Due other companies, • • • • • , • • • • • • • • • • • • • . 
Matured interest on bonds, • • • • • • • • • • • • • • • • • 
Accrued interest on bonds, 
Miscellaneous liabilities, 
Unclaimed dividends, • 

SINKING FUNDS. 

Contributions to Sinking Fund, P. C. C. & St. L. Ry. Co. consoli-
dated mortgage bonds, • • • • • • • • • • • • • • • • • • • 

Trustees' Sinking Fund consolidated mortgage bonds, • • • • • 
I 

Dividend of 2½ per ct. on preferred stock, payable Jan. 15th, 190S, 
Dividend of 2 per ct. on common stock, payable Feb. 15th, 190S, 

I 56,959,000.00 
, 2,500,000.00 j 

. : I, 107,352.87 . I 827,780.00 I 

I I 

$37,298.75 I 
47,253.00 

I 
$2,167,971 ,32 I ' 

900,000.00 I • 
331,238.14 • 
180,175.75 • 
528,416. 2s I . 
675,823.07 • 

. . . • . . • I . . • • . • . 
----- 4,783,624.53 

I 

1 3,424,520.00 I 

520.6o 

6S6,550.uo 
572,796.00 

6,000,coo.oo 

6,oou.oo 

625,000.00 

1,107,352.87 
827,78.>.oo 

..... 
45,468.75 

579,737.10 

127.50 
77,190.00 I 

I 

frno.oo 

5,000.00 

450,00 
4,Soo.00 

5So,ooo.oo 

6,000.00 

7,000.00 

830,566.88 
3,350,000.00 

261,172.93 
2,037.50 

Balance to credit of Profit and Loss, • • • • • • 
---------

Total, • • • • • • • • • • • • • • • • . . 

_____ ·: 3,819,519.96 •. _. ••• · 1- - 6,968.71 

. '$131,425,707.75 $7,200,679.62 -------------- ------ ---- ----
J~O. W. RE:--;NER, 

Comp/roller. 
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VANDALIA RAILROAD COMPANY. 

GENERAL BALANCE SHEET, 

DECEMBER 31, 19()]. 
ASSETS. 

COMPARISON WITH 
DECEMBER 31, 1go6. 

CosT OF ROAD, EQUIPMENT, &c. 

Construction, Right of Way, and Real Estate, 
Equipment, . . . . . • • . • • 

Total cost of road, &c., •. 

One-fifth interest in Indianapolis Union Railway, 
Securities of other companies, , • • .. , • • • • • 

CASH AND CURRENT ASSETS. 

Cash in hands of Treasurer, • • . • . • • • . . • 
(Cash on deposit,) • . • • . . • . . . . . . . • . 
Cash on special deposit for renewal of equipment, 
Cash in hands of financial agents to pay interest 

bonds, &c., • . . . . • . • , • 
Cash remitted by agents, in;transit, • • • . 
Materials on hand, . • • • • • . • • • . • 
Due by station agents and.ticket receivers, 
Due by individuals and companies, 
Due on miscellaneous accounts, •. 
Bills receivable, . . . • • • . • • 

INCREASK. I DRCRRASF.. 

- - - - - ---------

I 

• :s23,887,goo.31 I • 
. : _ s..'..s3r.~1..:.3! I . 

.. ! ....... !s29,418,941 .67 

I 

•I• 

I 

I 
• I 

I 
. I 

I 

. I 
I 

• I • • • • • • • 
• • I 179,o81 ,33 
on I 

· I 

165,535.12 
54,630.00 

•I• 

• I • 

J. 

$874,984.91 
586,598.21 

1,920.00 

• I 

I 

1,192.00, 

'. I 

76,518.35 
194,959.13 
674,856.39 
173,483.95 
334,245.85 
537,685.03 

• I . • . • • • . 
I . : 

. I 
• .J 

• I 3,o89.54 

• I • . . • • • . • I 
52,006.38. 
42,814 ,21 I 

• I 

. . . . . . : . . . . . . . 
I------ 2,615,569.09 

I 

I 

' j 
I I 

$416,974 ,00 
I ,250,000,00 

109,008.40 

97,651.32 
32,975 ·90 
78,033.58 

1,495.2Q 

I I I ------ - -------------- ,------ - ------- -- -----
Total, ..•....•..••...•.• , •..•. ; ..•...• :S321 2541675.88 I . . . . . . . $427,222.69 

------ -----. -- - - -- . -- ----·--------- --
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VANDALIA RAIi.ROAD COMPANY. 

GENERAL BALANCE SHEET, 

DECEMBER J IST, 1907. 
LIABII.ITIF-'5. 

------- ---------------· ---

Capital stock, • • • • • • • • • • • • . • • • •• $14,586,400.00 
Capital stock-scrip, • • • • • • • • • • • • • • • • 50.00 
Capital stock, resc::rved tu meet conn:rsion of outstand-

ing capital stock of constituent companies, • • • 63,o66. 20 ' • 

FUNDED DEBT. 

1 •14,649,516.20 

Vandalia Railroad Company Consolidated Mortgage 
Series "A" 4 per cent. Bonds, due Februar)' 1st, 1955, f10,ooo,ooo.oo 

Terre Haute and Indianapolis Railroad Company 

I Consolidated First Mortgage s per cent. Bonds, due 
July 1st, 1925, •.•••• • • • • • • • • • • • • • • 

Terre Haute and Logansport Railroad Company First 
Mortgage 6 per cent. Bonds, due January 1st, 1910, 

Indianapolis"and Vincennes Railroad Company First Mort­
gage 7 per cent. Bonds, due February 1st, 1go8, • . . 

CURRENT LIABILITIES. 

Accounts payable for current expenditures, • 
Due other companies in current account, 
Matured interest on bonds, • • • • • 
Accrued interest on bonds, ••• 
Miscellaneous liabilities,. • • •• 

Taxes charged out and awaiting settlement, 
Car trust principal charged out in advance, 
Fund for renewal of equipment,. • • . • , 
( Extraordinary Expenditure Fund,) • • . , • 

I, 900,000 .oo I 

I I 
500,000.00 

1 ,6oS,ooo ,oo • • • • • • • I . 
I 
' 14,ooS,000.00 ! 
I 

f768,354,02 I • 
250,438.69 I • , 
68,385.39 • 

i 

21s,s26.2s , • I . 
305,g62,57 I • I • 

, 1,608,666.95 I 

. ' 

' I 

271,250.00 '1 

89,637.86 
179,081.33 I • 

I 

Di\'idend No. 6 ( 2.~ per cent.), payable February 15th, 1go8, .• 
Balance to credit of Profit and Loss, • • • . • . . . . . • • 

364,66o.oo I 
1,o83,863.54 • _, 

Total, ••••• 

COMPARISON WITH 
DECEMBER 31st, 1906. 

h<C'lll<ASK. 

I 
$446,500.00 

20.00 ,. 

I 
I 

I 
I 
I 
I 

• • • • • • I 

271,250.00 I 
89,637.86 I 

• • •• I 
• • • • I 

265.00 I 

... I 

n1<cRIIASII. 

$446,550.00 

92,000.00 

114,213.93 

759.61 
723-73 

46,446.88 

82,651.48 
405,018.73 

63,6o3.8o 

JNO. \\', RENNER, 
Comptroller. 
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INCOME ACCOUNTS. 
ALL CORPORATIONS EAST AND WEST OF PITTSBURGH AND ERIE OWNED, OPERATED, OR CONTROLLED BY OR AFFILIATED IN INTEREST 

WITH THE PENNSYLVANIA RAILROAD SYSTEM. 
FOR THE VEAR ENDING DECEMBER 31st, 1907, 

I RESt:LTS OF OPERATION BY 

I 
OPERATING CO. FINANCIAL RESULTS TO RE;PECTI\'E COMPANIES MENTIONED. 

' I 

I GROSS 

RENTAL 

~[ILEAGE, 
PENNSYLVANIA RAIL~OAD COMPANY, RECEIVED BY 

ALL LINKS OPERATED DIRECTLY, RESPECTIVE INTRRBST SURPLUS INCREASB 
OPERATING NET COMPANIES OTHER GROSS AND OTHRR NET INCOME, DIVIDENDS, OR 
EXPENSKS, EARNINGS, 

OR 
EARNINGS, FROM INCOME, INCOME, CHARGB.'<o. DEFICIT. DECREASB, 

OPERATING 
COMPANY. 

----
1,8o1,22 Pennsylvania Railroad, . .;. ........... $104,613,go6.35 $72,009,512.26 $32,544,394.09 ••• '!' ••• t).15,743,975.07 $48,161,719.41 $14,990,514. ;,8 $33,171,204.63 Joz,goS,435.50 S. u,262,769,13 D. $363,722.61 

{Harrisburg, Portsmoutb, Mt. 
includin)< J_o>· and 1:ancaster R.R., • • • . . . . . . . . . . . . . . .......... $126,649.75 7,26o.34 133,910.09 43,520.69 90,38g.40 t 88,691.25 s. 1,698.15 L 687.93 

!Tipton Railroad .•• , •• ,. , 
South-west Connecting Ry., •• 

26.74 Pomeroy and Newark R. R., ••••• ,i ••• 62,371.56 98,568.34 0E1oesa,36,196.78 . . . . . . . 89.07 D. 36,107.71 9,012.48 D. 38,120.19 • •• ■ ••• D. 38,120,19 D. 8,726.95 

15.21 Lancaster and Quarryville R. R., . . . . . . . 32,278.49 42,528.69 0!10es1,10,250.20 ........ 239.03 D. 10,orr.17 1,431.72 D. u,442,89 ....... D. 11,442.89 D 1,6o7.88 

58.28 Redford and Bridgeport Ry., •••• , ••••• 43r,6g8,65 285,o6o.67 146,637.98 146,637.98 ... ;. . . 146,637.98 128,555.82 18,o82,16 ....... s. 18,082.16 D, 36,045.51 

"·77 Redford and Hollidaysburg R.R., . . . . . . 4,513,99 13,767.73 0!1CU11, 9,253.74 . . . . . . . 18o.¢ D. 9,072.78 425.94 D. 9,498.72 ........ D. 9,4g8.72 I. 3,424.30 

65 17 Lewisburg and Trrone R. R., •••• , •• , , 204,794.44 ••2,975.37 011cesa,18,18o.93 ••••• i, • . . . . . . . D. 18,18o.93 3o,959.65 D. 49,1,t0.58 ~ . . . . . . D. 49,140.58 I. 33,340.58 

9.1 77 Bald Eagle Valley R. R., ........... r,41q,626.34 Soi,923.35 617,702.99 567,371.54 54,788.07 622,159.61 53,385.So 568,773.81 153,28o.oo B • 415,493.81 I. 62,7M.o8 

397.98 Cambria and Clearfield R>•·• ••••••••.•• 3,303,56g. 84 •.781,3°5-9" 522,263.94 522,263.94 u,589.54 534,853.48 354,304.25 18o,549.23 .... •· .. B. 18o,549,23 I. 161,293.07 

2.39 • Pine Run R. R., . . . •· ·• .......... 819,92 641,22 178.70 178.70 . ...... 178,70 25.32 153.38 ........ s. 153.38 

◄, 47 6)Penns>·lvania, llfonongahela & Southern R.R., 3,o8o.12 5,827.26 01lcesa, 2,;47.14 • • • • ■ •• 301.87 D. 2,445.27 38o.45 D. 2,82s.72 . . .... D. 2,825.72 

.... +Philadelphia and Erie R. R., . . . . . . . . 2,641,534.70 2,179,,t07.15 462,127.55 462,127.55 31,761.23 493,888.78 401,163.00 92,725.78 . ...... s. 92,725. ;,8 

07.27 Ridgway and Clearfield R. R., ... ·• .... 111,268.58 1o6,8og.67 4,458.91 25,250.47 . ...... 25,250.47 25,250.47 

19.65 Johnsonburg R. R., .............. 36,goS.95 53,728.50 0h0eas,16,8r9.55 . . . . . . . . . . . . . . D, 16,819.55 13,619.17 D. 30,438.72 . ....... D. 30,438.72 I. 2,790.85 

n8,27 United New Jersey R.R. and Canal Co.} 
(including Philadelphia and Trenton, R.R.'s 32,4So,195.29 25,391,963.74 7,088,231 • 55 

} 4,705,656.95 • 388,478.76 4,705,656.95 2,581,616.95 2,124,040.00 t sa,124,040.00 
66.oo Connecting, and NewVork BayR.R.'s Canal 3fu,8o1.37 480,509.47 0b0.,u7,708.10 
1.00 Pennsylvania Annex, . •••.•........ 124,317.22 178,¢2.02 011008&, 54,644. 8o ••• ■ •• ·• 4,5,93 D. 54,a.8,87 6],.]6 D. 54,900.63 ....... D. 54,900.63 I. 64,283.16 

8.09 Perth Amboy and Woodbridge R. R., , •... 2&;,021.94 170,295.59 gS,726.35 98,726.35 ....... 98,726.35 16,221.73 82,504.62 45,68o.oo s. 36,824.62 I. 2,448.98 

6,56 Millstone and New Brunswick R. R., . . . . 8,961,22 19,,,,S.oo 011oess,10,746. 78 . . . . . . . . . . . . . . D. 10,746.78 2,169.38 D, 12,916.16 ....... D. 12,916.16 I. 2,441.57 

7- 15 Rocky Hill R. R. and Transportation Co., .•• 23.01~.6o' 18,799.27 4,2,6,33 1,222.00 ....... 1,222.00 75.00 1,147.00 t 1,122.00 s. 25.00 I. 30.00 

~3.08 Belvidere Delaware R. R., ••• , ••.•• , • 1,7;9,596.37 1,395,536.60 364,059.77 364,059.77 51,810.86 415,870.63 255,045.76 16o,824.87 125,,300.00 s. 35,524.87 D, 69,922.27 

9.52 Delaware River R. R. and Bridge, ...... 267,632.31 119,224.7,t 148,407.57 1.S,407.57 ' ...... 148,407.57 75,504.47 72,903.10 65,000.00 B. 7,903.10 D. 47,3g6.67 

27.31 Freehold and Jameshurg Agricultural R. R., , 256,547.99 203,300.14 53,241 ,85 53,•4• ,85 1,672.30 S4 914.15 51,403.13 3,511.02 ....... s. 3,511.oa D. 3,868.gS 

10.41 Kinkora and New Lisbon R. R., . . . . . . . 24,8o4.46 46,¢8.40 011-,22,163.94 . ...... 30.90 D. 22,133.04 2,395•75 D. 24,528.79 ........ D. 24,528.79 L 16,SgS.64 

i0,8o Philadelphia and Long Branch R. R., ••••• 157,422 .40 •201,941.95 0hr.ess.44,519. 55 . . . . ·• .. 148.48 D. 44,371.07 54,277.70 D. gS,648.77 ....... D. 98,648.77 D. 4,844.70 

12, 12 Philadelphia and Beach Haven R. R., ••••• 10,415.30 30,673.01 011-20,257.71 . . . . . . . . . . . . . D. 2~,257.71 1,881.92 D. 22,139.63 ....... D. u,139.63 L 8,171.42 

32·40 Camden and Burlington County R. R., ..... 342,212.11 355,971.96 011 ..... ,3,759.85 37,415.50 . ...... 37,415.50 14,147.59 23,267.91 t 22,915.50 s. 352, 41 I. 553.28 

2. 77 Vincentown Branch of the Burlington Co, R. R., 5,169.48 10,36o. 51 01xcesa, 5,191.03 900.00 . . . . . . . 9()0,00 • ■ ...... 900.00 t 900,00 

5.94 Mt. Holly, Lumberton and Medford R. R., • , 13,463.59 20,6g8.73 0!100,s, 7,235.14 2,903.00 ....... 2,903.00 75.39 2,8,7.61 t 2,703.00 8. 124.61 I. 335.03 

~76.19 Alleg\i_eny Valley Ry., ••• , • , •• , •• , • 7,o6o,420.44 5,o39.520.29 2,020.goo. 15 2,020,900.15 4,661,81 2,025,561.¢ 1,291,290, J6 734,271.20 •. ■ • ' •· •• 8. i 734,271.20 D. 70,¢2.49 

579,26 Western New York and Pennsylvania Ry., • , 8,78o,456,62 7,26o,851.75 1,519,6o◄ .87 

} 1,553,951.20 81.46 Western New York and Pennsylvania Ry. 1,553,951 ,ao 1,571,100,99 D. 17,149.79 D. 17,149.79 I. 53,027.97 ..... ■ ■ ■ I ■ • ■ 

(operated hy the Pennsylvania Co.), , ••• 5o6,957,69 472,6n.36 34,346.33 
----
t3,970.79 Total, •••.•• , , •••.•••• , , ♦164,Bn,825.64 ♦ u9,6o7,348.28 ♦ $45,205,477.36 $10,837,864.27 

0 ExceSI of operating expen!leO over gross earnings. t Dividends guaranteed by Proprietary Company, ♦ These total• do not Include the figures of the New Cude Branch ot the Western New York and Pennsylvania 
Railway Company, operated by the Pennsylvania Company. • From July ut to December 3nt, 1rp7. EB From August Ht to December 3tst, 1907. + From January Ht to April JO!h, 1907. I From 
Febroary 1oth to December 3ut, 1907, e The Income from oecurities of the United New Jeney Railroad and Canal Company accrue1 to 1be Pennsy,vanla Railroad Company, ~ There lo Included In this 
aggregate the aurplu■ receind from operation of fixed re~al roaJ1. i S512,68g.37 rL extraordinary expenditures were charged against this Company's surplus oC $734,271.20, 

NOTS: :-Included In above total mileage, 3,970.79, are 112.50 miles of line used under trackaae rights, 

NOTE :-IN THK ABOVE 5TATEMENT9 OF OPERATING EXPENSKS, TAXES ARli: NOT INCLUDED, 
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INCOME ACCOUNTS-(Continued.) 

I 
I 

MILKAGII, ! 
I 
I 

CoMPANllll EAST OP PtTTUUBGN AND Ea1a 

OrRRATaD UNDBlt TN BIR OWN OaGANl&ATIONII 

AND Suas1D1A1tY Lu,u. 

___ ] ·- ---

RJ::St:LTS OF OPERATION BY 
OPERATl:--.G CO. 

i 
Gaos■ I OraaATING 

EA~N::~ I ExrBNm. 

Nn 
EA a MINGS. 

FINANCIAL RESl'LTS TO RESPECTIVK COMPANIES MENTIONED. 

RllNTAL 
RBCIUVBD IV 1 

I Gaoss I RKSPBCTIVB I OTH•• 
COM PA NIBS INC0Mll, INCOMll, 

PIIOM0PBIIA• i 
I TING Co. 

- - I-· -

I INTBltUT 
AND OTHBlt 

I CHAIIGKS, 

- --- -

NllT 
INCOML I DIYIDllNDS, 

S11arLUS 
oa 

DKFICIT, 

INCIIBASll 
011 

DBCausa. 

-·- ----1----
•33-90: Phlladelphla, Balthnore and W■1hlllflo11 R. R, , I { Junction R.R., ••••••• , • , 

I Including 1£1kton and Middletown R. R. of 

11•,425,"90.66 ! 111,4~,,os.sa 
.•..... I · ....•. 

I 
$2,956,385,,61, , • , , , • I 1743,050.59 

... • • • • •· f45,09s.•s •• • ••••• 
$3,654,340. So $1,665,464.40 I 

45,095.25 30,095.15 

I 
$1,pSS,876.10 

15,000.00 t "~;!:: ···~••"-•" , .......... 
, Cecil County, , • • • • • • • , 

41.94' Columbia and Port Oepo9lt Ry.,, , , •• , •• 
So. 19 Philadelphia and Baltimore Central R. R. (in·1• 

1 eluding Chester Creek R. R.), •• , •• , , , 
n.o8 Philadelphia and Delaware County R. R., •• I 

248.92 Delaware R, R., • • • • • · • • • • • • •• • I 
y7.64 Delaware, Mar)·land and Virginia R. R., ; •• 

I 
a87,454.H I 

l,'93, 168,pr 
45.a79.94 

.,86w.p82.04 
340,796.79 

.... ,674,35 

1,197,164.87' 

H,009,32 1 
.,..,,,80.u 

64,779.87 64,779.87 

¢,004.04 ¢,004.04 
u,36<).gw u,26].92 

659,q8,92 659,138.92 
10,703.22 ,0,763.•2 

?6,779.So 141,559.67 
I 

13,05/i,33 109,o6o.37 
l,HJ 0 0J 13,492.95 

45,971!,34 105,117,"6 
8 1004.56 I 12,767.7'1 

' 
87,428.32 

181,140.97 D. 
10,046,7" 

194,3!/2-~ 
54,618.95 •• 

.54,131,35 

72,o8o,6o 
3,446.,5 

510,724.64 
41,851.17 

I. 54,131.35 I. 15,799.98 
I 

D. 72,o8o.6o L p,o6o,om 
I 9,446.15 D. 15,86.f,19 

•39,978.00 I. 170,746.64 'D. 68,571.69 

- ----- ----· -- 310,033.571 
- - -- ---- -- ---- •• , •• , D. 41,851.17 r· 28,672.99 

714.67 

1 53• 1 3 
12.88 
5~.64 

Total, •••• , •• , , , , • • , S17,w55,571,86 fr3,45~,230, 73 

$6,721,u8.19 j 
166,"4,'9 l 
26.,616.46 
9H,~11.19 

5;,6,3!111.94 

SJ, 799,341.13 

+20.0 
3~-8..1 
7'-4Y 

105.93 

Northern Central Ry., • . • • • • • • • • , I 
York Branch (Pennaylvanla R. R.), • , , , , 
\' ork, Hano,·er and Frederick R. R., • 1 
l.\'hns Valley R. R. and Coal Co.'s R.R., • • 
Shamokin Valley and Pousville R, R., 
Elmira and Williamsport R. R., • , , 

• • I 

1-:lmira and Lake Ontario R. R., • , •• , •• I 

$8,68•.•55 . .a 
ac>4,6.f7.6:a 
•74.614.13 
111,889.79 
790,636.04 

1,cp4,go6.o8 
1,248,549, 16 

1,556,\40,97 
l,tdo,631,3J 

$1,959,126.119 
38,44!,J] 
11,997.67 
r3,1n.6o 

■14.247. 10 
368,365, II 

61,917.83 

4fu.39 Total, ••.• ., •••••• • • J13,217,498,00 Jro,570,022.37 $2,667-475.63 
- -- ----------

371.61 Weat Jeney and S1■1hore R.R., • , •••• , •
1 1.00 Cooper"• Point and Philadelphia Ferry,, , , 

1.00 Ken~in1tlon and New Jeney Ferry, •• , • 

173,62 Total, , •••• • ••• • ••• 

1o8.10 Cumberland Valley R. R., ....• , ••.• 
33.65 Cumberland Valley and Martinsburg R. R., • • ; 
H.40 I :o~t~er.'.,'_:enn•>·iva~ia_3_!: au~ ~ti~ln_ll'_ Co.,_ : 1 

163. 15 Total, •••.•••• • • • • • 

3y1.7s t..s hi■•• La., • • • • • • • •• • • • , • 
3.16

1 .... ,■ reaaeftl .. LL,, • • • • • • • • • • , • • 
........... ,a ....... 1c...u.1w, ••••••••••• 

87.66 ......... .,._,..._ ... j,du&h ., .... • •••• • • 
83. 52 • ..,...., i,.i. .... ., ,.,._._ a,., ••.•.... , • 
1.00 Pkll ... lpkla ... r ..... r • ....,, ........... . . . . . Pe••Jlfllllla faul te.. • • • • • • • • • • • , • , • ------

567.09 Total, .............. ----
Coal Companies:-.... ~t7•n• T■ll•J r .. 1 te.., • , • • ••• • • •• • • . . . . . L7lle C•I C:.., .................. ..... ■laenl ■• &. u• ■Lal■s C..,. , • • • • • • • • • • ..... ..... 11 ................................ ..... 11 ........... t .. 1 te..,.,. • • • •••• , , , •, , , • 

---
Total, , •••• , • , ••• , •• , • ---- ----- -- -..... ■ ..... a..1 lat.ale u• Tn•t C... 1 • , • • • • ■ • ■ • • 

'5,552,)66.49 '4,334,862.¢ • $1,217,501.53 
66,936.54 64,o67.51 ! ■ ,869.03 
35,6oo.68 27,109,471 8,49,.21 

$5,6~ f4.426,019.94; f1,228,86i:;; 
-- - I -

$2,545,430.67 S1,493,o88. 75 S,,052,341,92 
343,818, 18 079,024. 35 I 6.f,813,83 
45,838.18 49,4~5.79 (.)h.-. 3,627.61 

J2,935,ro7.03 

sio,130,407.66 
16,311.51 

15•.913.27 
979,135.94 
700,041.10 
536,312.34 

1,384.05 
-

s1,2 ... 578.Sg s,,113,528. ,4 

,8,5-6,584.51 s,,6o1,S.3.r5 
wz,338.93 1r.:>h-. 6,027.42 

166,767.99 0Jua.13,854,72 
813,396.09 145,739.85 
779.()62.g& 811 .... 19,921,88 
28,,;,66.00 I 253,546.34 

5,118.04 011-. 3,733.99 - __ ,_ - - - . 

JJ>,5?6,505.87 I ,6,6,914~ S! , S,,959.571, 33 

S384,656.97 
750,471.69 

1,178,•42.87 
5o6,or7.20 

3,638,261.55 

$6,457,651.28 

S401,091.26 

401,8:r.,,58 011., $17,163.61 
8o3,664.91 01,., 53,193,fl 
345,235.00 .011,, 166,9'P, 13 
728,461.24. Gh., ..... ,444.04 
,909,1<>9,63 I 729,132.92 
--1 

188,3~1. 361 $269,319.92 

$38,483.86 $]61.6o7.40 

f!llll!,051,H -- - ·-- -----
·• •· • • • • ..1,515,869.72. 

$38,443.33 
11,w1,61 BJ7.8g 
34,99'1•92 

137,971.77 11 1ao.oo 
154,573.14 341,42 
61,917.83 - -- ---

$419,yo3.116 --...... '79,193.35 
l•,8~.03 ••••••• 
8,491 ••• ■,078.66 

13,474,~-7' 

n,235.56 

IJy,<'91,77 
154,9,4.56 
61,v17.83 

$1,¥, .... ,6,88 
o,Rt19.03 

IO,l\~.87 

fS..o,llo4.•4 

I 
d,54•.73 I. 

85,804.77 
94,d20.w 

IJ0,659.h •• 

S,S,,,4,474.67 
384.llg 
504.JI' 

J•,634,192,47 J1,547,a14.oo I Jr,o86,978.47 D.$243,115.¢ 

I 6,307.17 

53,287.001' t 
6o,09,-s7 f 
68,741,98 I • 

I - -

S6o2,222.,1 

D. 6,,07.17, I. 14,38o,95 

' ,s,,167.00 l 1,uo.00 D. H,9<>0, 79 
6o,ooo.oo I. 93,57 L •84. 57 

~-741-~ 1~11.•75.75 

-----
S5&4,7]6.oo l J17,486.■ 1 D.S•57,•4••4' 

:t,484.14 ■ • • ■ ■ • ■ I. a,484-14 L 779.88 
10,oli5.56 5,661.00 I. 4,404-56 D. ■,479.16 - -- ---- ·------

S11,36o.24 ----- -----...... ,,3,642.50 S1,o65,<;84.4• SSo,HH3.29 '985,101.13 $142,n8.oo I. '842,873.13 L f116,18o.75 
l'¼,813.83 14,.37 64.~56.20 ■4.480.63 40,473.57 • • • • • • • s. 40,473.57 D. 14.9'}9.86 

• • I> • • • t 292 0 00 D. 3,135.61 ' 0,303. •4 D. 5,638.85 •••• ♦ •• D. 5,638.85 D, 4,q,8,87 

J64,813.83 

$33•.~.18 
1,175.24 
5,256.14 

13,038.34 
1,218.45 

75,255.98 

D. 
D. 

D. 

ID, 

Jr,935,892.33 
4,8~2.18 
8,5y8.48 

15e,ne.,9 
18,703.43 

328,802.3• 
3,733.99 

----· 
----- ,, 

$2,794,7:,0.87 D. 
1,037,0ll D. 

n,486.90 D. 
125,5:ao.111 

115,206.ao D, 
8,376.15 

116,882.15 D . 

-- ----·--· ·- -----
f858,S.8. 54 ••• • • , • D. 1258,8,8.54 U830,4~.10 

5,889.:ao ••••••• D 5,88').,o L 3,070.79 
u,o85.40', ... •• 11,<>115.40 D. 35,736.48 
33,157.9'1 ...... I. 33,057.9'1 D. 8,178.59 

133,909,63 •• 133,909.63 L 58,•61.39 
320,421>.17 1•43,440,00 l ,-6,y86, 17 D. J0,517.72 
1ao,616.14 •••••• D. 120,616.•4 L •• >56.38 

------- .-- ---- i---- -- '---- -
'----· -- ·-----

S4,36o.24, D. J12,8o3.37 
18,713.42 • D. 34,479.So I 

o57,go6.36 qo,914.a3, 
14,422.57 D. ao&,021 •471 

l75,28g,oo I 904,421,91 ----- __,., 
I 

I 
$49 . .p D. 

14,750,001 D, 
3,851.34 

18,633.•2 D. 
872,18o.35 

I I I 
$12,852.79 , • , • ID. Su,852.79, 
49,229. 8o , , • , D. 49,229. 8o 'D. $41,837.68 
87,o62.8y I, , , • , , 8, 87,o6:a.8g jL 177,371.44 

1:16,654.69', , , , , , D. 226,654.69 .D. 115,323.35 

___ _:•:•57'~ , • :B:_!2,&4~~1L 1,885.88 

$3M,6o7.40 I f435,391.52 ID. f72.7&4 ... , , , , • , , , 1 D. S72,784,H ;r.s1or,37'1.o6 

0 Exces• of operating expense• over gTOU earuings. t Dividendo guara;.eed by Proprietary Company, + lnclude-•-1-.1-o_m_il_eo_E_u_m_mil Branch Coal Company'• Railroad, •There la Included in Ibis aggregate the 
1urpha received from opera1ion of fixed renlal road•. Eb From January 11t to June 30th, 1907. 

NoTa:-lncludcd in the mil,age ohown above ore line, used under trackage right• by the following road■: PMadelphla, Baltimore and Waahinaton Railroad, 4.9S milea; Northern Central Railway, 12,63 miles; 
Wat Jeney and Sea.bore Railroad, 34.81 milea: Ro•lyn Connecting Railroad, .47 miles, and Maryland, Delaware and Virginia Railway 5. 19 miles. 

NOTE:-Is THK -'DOVK STATl!!lll!NTS OP OPERATING l!XPl!l<SES, TAXES ARE NOT 1:-icLUDED, 
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INCOME ACCOUNTS (Continued). 

RESULTS OF OPERATION BY 
OPERATING CO. 

FINANCIAL RESULTS TO RESPEC.."TIVE COMPANIES MENTIONED, 

iai 
" < 
!i 
:i 

470.05 
■24.98 

99•79 
140.36 
81.46 

3.51 
12.23 

15.09 
240.20 
103.13 

...!!~ 
,413.Bo 

CoMPANIKS WBST OP PITl'SBURGH OPBRATBD 
UNDBR THBIR OWN ORGANIZATIONS 

AND SUBSJDIAB\" LINKS. 

Pennsylvania Company. 
Proprietary Department, ••••••••• 
Pittsburgh, Ft. Wayne and Chicago Railway, 
Cleveland and Pittsburgh Railroad, • • • • • 
Erie and Pittsburgh Railroad, • • , • • • • • 
Pittsburgh, Youngstown and Ashtabula Railway, 
New Castle Branch-Western New York and 

GROSS 
EARNINGS. 

S847,8o8.m 
25,96g,367.87 
n,518,977.36 
2,470,496.79 
5,565,734.27 

Pennsylvania Railway, •••.••• • •• • sc,6,943,64 
Marginal Railroad Tracks, Beaver Falls, Pa., • 22,o88.09 
Massillon and Cleveland Railroad, • • • • • • 35,483, 14 
Pittsburgh, Ohio Valley and Cincinnati R.R.,. 61,363.26 
Toledo, Walhonding Valley and Ohio Railroad, 3,046,739.7" 
Cleveland and Marietta Railway, • • • 1,0960¢9.32 

§~~':h~~go and Southern Railroad,. • • __ 195,46o.48 

1"otal, •• , •••••• • • • ~•~37,432.54 

,170.67 Pitts •• Cln., Chicago and St. Louis Rall way,. • J32,341.302,38 

9.08 Ohio Connecting Railway, •••• • • • • • • 395,.oa.01 
23.52 Chartier■ Railway, ••• • ••••••••• • 824,5o6.:rao 

28.03 Pittsburgh, Wheeling and Kentucky Railroad, • 418,408.32 

194.87 Little Miami Railroad, • • • • • • • • • 3,586,411.57 
2.33 Englewood Connecting Railway,. • • • • 28,718.59 

~-3.02 I Chicago, Indiana and Eastern Railway, 52,034.45 

1,471.52 Total,_ •••••••••••••••• $37,646,58g.52 

0PBRATING 
EXPBNSBS. 

S•5s,979.30 
20,296,754.03 ,, 

7,868,04B.o8 
1,448,411.78 
3,254,596.88 

NBT 
EARNINGS. 

f591,Sog.32 
5.672,61,.Sf 
3,650,929.28 
1,02ap85.01 
2,311,137.39 

459,98, • 91 I 46,¢,. 73 
9,543.47, 12,544.62 

25,067.93 I 10,415,21 
55,4~9.77 I 5,903.49 

.,379,,6o.59 l 667,579 ... 
7,;8,182,30 338,787.00 

___ ~•4_,442 -16 i 71 ,OJ 7 • 7" 

$36,915.628.82 I _1~.40,,8o3.72 

J24,6g8,583.7" J7,642,718,68 
67,019,16 j 3.S,188,85 

554,555.961 269,950.24 
351,403.14 67.005, 18 

3,065,531.50: 520,88o.07 

RBNTAL 
RBCBIVBD BY 
RBSPBCTIVB 
COMPANIBS 
PBOMOPBR• 

ATJNG Co. 

OTHBB 
INCOIIB. 

••• • • , • 1tS15,6&9,719.99 
$4,615,207.18 i ..... 
1,510,845.831 ••••••• 

387,718.07 I • • • • • • • 
a,311,137.39 · 40,998.42 

46,!)61.73, • • • 

-::::: l : . . 
667,579. n I •• , •• 
338,787.00 • • • ••• 

71,017.72 I 25,n3.o6 

S9.9~i -----

GROSS 
INCOIIB. 

$16,281,549.31 
4,615,207, 18 
I ,510,845. 83 

387,718.07 
2,352,135.81 

46,961.73 

20,000.00 

5,903,49 
667,579.n 
338,;,87.oo 

__ 96,1~_-1! 

•••••• : $405,197.12 SB,047,915.Bo 
$328,188.85, 46,403.30 374,592.15 
269,950.24; 16,205-75 286,155.99 
67,005.18 1 15,1o6,98 82,no. 16 

728,622.17 I 153.264. 82 881 .886. 99 

INTBRBST 
AND OTHSR 
CHARGBS. 

S8,330,018. 18 
568,875.68 
414,139.48 
168,312.40 
226,98o,95 

41.107.m:a 

4,CXJ0.00 
15,331.29 

•87,024.19 
65,688.71 

__ 4_,993-~ 

I f4,293,552.95 
80,000.00 
47,662.68 
52.929.9• 

475,779.15 

05,243.89 3,474.70 
~6.24 I • 38,ao,. 791 ••••••• 

_$•8,853,173.59 / ~~3,4i5.~ 

3,474-7", 5,777.73 9,252•431 • •••••• 
D. 38,Bo1.1i1 ~--!1! 

s1,39_1,24, ._,4 ------ ,------

NBT 
INCOlla •. DtVIDBNDS. 

SURPLUS 
OK 

DBPJCJT. 

INCBBASB 
o■ 

Daca■Asa. 

S7,951,531.13 S4.200,ooo.oo fS.$3,751,531.13 I 1. S36],n4.n 
4,of6,331 • 50 f 4,046,331,50 
1,096,7"6.35 i 1,og6,706.35 

••9.405.67 f 219,405.67 
2,125,154.86 783,412.00 I S.1,341,742.86 I l, 79,357•19 

D. 

5,854.51 

,6,000.00 I* 
9,4,7,Bo , 

16,000.00 . •· .. 
64,,co.oo 

s. 5,854.51 I D. 5,142.63 

38o,554.92 
273,098.29 
91,1J_6=-i8 

8o,ooo.oo 
__ 33,_,CO_:~ 

D. 9,427.Bo 
s. 315,854.92 
s. 193,ogS.29 
s. ~,436.98 

I. 7,505.53 
I. 39.103.49 
I. 59,694.;,8 

_!~'!!~ 

h,754.362.Bs 
294.592.15 
238,493.31 
29,182.94 

.f06,107.s4 If 
9,252.43 

S2,441,38f.oo SS,.312,978.85 
140,000.00 S. •H,592••5 
64,48o.oo S. 174.013.31 
60,150.00 D. 30,!)67. -,6 

4o6,107.84 
'!' •• •· •• 

l. $81,663.35 
I. 8,384.88 
D. 9,so8°o8 
D. 4,107.!)6 

D. 63,704.~1. • • • • • • 
s. 9,•5•.43, I. 20,485,28 
D. 63,;<>4•~ I. 63,704.50 

-663.6a' Vandalia Railroad, ... , •• • • '9,289,011.27 $7,229,979.44 $2,059,031.83 

16o.5~ Terre Haute and Peoria Railroad,. • 764,175.14 717,493.35 ___ 46_!~8_i_.z9 _S.•9~ 
$219,252.54 

J27,772.43 ...... S2,086,8of.26 II S1,oo6,858.77 I $1,079,945.49 
~~••5.f 159,395.Sg __ 6g,_!56.65 

S729,320.oo I S. $350,625.491 D. S6o.9.17.83 
".,._!_"..,:__!,_!_! s. 69.856.65 _!_._____!_2_,36-.11 

824,14 Total,. , • . • • • • • • • • $10,051.186.41 J7,947,472.79 $2,105,713.62 

~5.66 Grand Rapids and lndlana Hallway,. ·s;,149,694.34 '3.371,356.35 --S-77&~33-7:99 

36.85 Muskegon, Grand Rapid• and Indiana R. R., 166,789,45 130,398.03 36,391,42 

,6.ool 1'ravene City Railroad, •• • • .•• • • • • Sg,271.64 I 85,882,64 3,38g.oo 

!5,83 Cincinnati, Richmond and Ft. Wayne R.R., 657,913.33 I 582,765,90 75,147.43 

574,34 Total, • • • • • • • • • • • • • • • $5~3,668.76 _ $4.170,402.91 SSg.~.•65.84 

Independent Companies. 
148.46 c1■-••■-U a■4 a••k••s•• Yan.7 1ta•lr-■d,. , • '933,813.21 1 $744-144.561 S18g,668.65 

:18.16 Wa7■e-.b■r1 ■■d W'u,hl■l'to■ Rallro■•, •• • • ~ 143,88g. JI 112,978.20 30,910.91 

,93.45 C•••••-■d, Una a■dCo•••••• Rallwa7,. • 2,285.91i9.43 1,764,581.85 521,387, 58 

Sn,900.52 S8o1,298.51 $501,382.61 

S36,391 • .p 11 • 
• • • • • • 36,391. 42 41,771.71 

3,38g.oo • • • • • 3,38g,oo 9,915•50 
~ I . . . . . __ 7~ __ 1_53.,62.5~ 

~~9.!.7•8~,-----1-----•------

$43,034.48 
6,156.o8 

S,30,703. 13 $86,040.39 

20.56 Pll&oborgk, Cbart•wH■d T••••'--•"7 Rallwa7,. 467,535.181 21io,327.n 207,2o8,07 

45,75 Ctae•■■all, L,ba■ .. a■d llorlber■ Ballwa7, 336,195,37 28o,420.4H 55.774,Sg I• • • , • • 
41,023.88 
40,825.10 

37,o66.99 
207,208.07 
56o,4n.46 
96,599.99 

30,837.03 
2H,913.58 
72,561.95 
68,716.21 

237,658.84 
117.58 l'•■IPal l ■d•••• Ballwa7,. • • • • • 148,136.34 217,462.47 °6g,326.13 

2.46 ...... m•••••••C•■p■•J• • 363,587.29 177,240.12 186,347.17 • , • • • • • 24,967.19 

D. 69,326, 13 
•44,467.03 
•n,314.36 

S299.915.90 
D. 5,38o.29 
D. 6,526.50 
D. 7ll,015,n 

S1f6,662.74 
37,o66.99 

176,371.04 
339,497.88 
24,038.741. 

D. 138,042.34 • 
6,8o8,19 

211,314.36 

$173.730.00 I s. s,26.•85.go 
• • • • • • D. 5.3So.29 
• • • • • • D. 6,526.50 
•• • . • • D. 1_8,015.11 

D. 537,946.95 
I. 9,952.30 
l. 13,927.41 
I. 6,_,<>11?_.o8 

SBo,000.00 
16,044.00 
94,000.00 

140,000.00 

120,000.00 

s. S66,662.74 D. S1,877.83 
s. 21,022.99 I. 1,8n.o6 
S. 82,371,04 D. 25,676.66 
s. 199,497.88 I. 
S. 24.038.74 l. 

42,053.79 
4.212.37 

D. 138,042.34 I. 44.071.91 
S. 6,8o8.19 l. 41,868.25 
s. 91,314.36 I. 7,306.88 147,70 Toledo,PHrl■■■d w .. 1er■ Rallwa7, • 1,287,592.64 1,076,596,94 210,995,70~•. , •• • 33,471.33 

9.65 ••Mll■•Toral•■lll■llwa7, 245,518.05 n5,496,12 130,021.93 •••• • • • 21,682.07 151,704.00 70o4o8.8g 

~•3.77 Total, • • • • • $6,212,236.m I $4,749,247.85 $1,462,988.77 

Walhondin11: Coal Compan_r._____,__.__. _•_•_• S~1,7_47.53 I So,317.95 129,409.58 _ • ••• , • • S186.51 I S29.596.09 I 115,824.9• I 113,771.17 I S13,125.oo l~_-_____S646.17 I I. 

11,,9s.11 I .,,000.ao S. 41,295.n I. ■,7"6.93 

S1~~ 

• Excess of operating expe11se2 over gr01111 earnings. t There is Included In this aggregate the surplus received from operation or fixed rental roads. i Dividends guaranteed by Proprietary Company. 

I Includes the deficit from operation of fixed rental roads. I May I to December ~1, 1907. 
NoTK:-lncludcd in the mileage shown above arc lines operated under trackage rights by the followlnr;:-Pennsylvania Company, 73.3q miles, Plttshurr;h, Clncl mall, Chicago & St. Louis Railway, 56.73 miles, 

Vandalia Rallrond, 21.54 miles, Toledo, Peoria and Western Railway, 17.00 miles, and Pittsburgh, Chartiers & Youghlogheny Railway, .87 mile. 
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Sixty-first Annual Report, The Pennsylvania Railroad Company. 

EASTERN PENNSYLVANIA DIVISION. 

LINES OWNED. 

Filbert Street Extension, , • • • , •• , • • Broad SL St'n, Philadelphia, Pa., to West Philadelphia, Pa., 
Pennsylvania Railroad, • • , , • • , ••• West Philadelphia, Pa., to Columbia, Pa., , •••••••• 
Pennsylvania Railroad, • • • • , , , •• , • , • Harrisburg, Pa., to Altoona, Pa., • • • ••••• , •• 
West Philadelphia Elevated Branch, ••••••• Thirty-fourth Street Bridge to Arsenal Bridge, • • • • , 
Delaware Extension, • • • • • • • • • • • , • • • in city of Philadelphia, Pa., •• , • • • • , • • • • 
Girard Point Branch, • • • • • • • • • • • • " " " • • • • • • • • • , • • • • 
Swanson Street Branch, • • • • • • • • • " " " • • • • • • • • • • • • • • 
Schuylkill River Branch, . . • . • . . • • • . • .. u u • • • • • • • • • • • • • • • • 

Fifty-second Street Branch, • • • • • • • • • " " " • • • • • • • • • • • • • • • 
Schuylkill Division, • • • • • • • • • • • • • • •• West Philadelphia to Pottsville, Pa., and branches, • • •• 
Trenton Branch, • • • • . • • • • • • . • • • • • • • Glenloch, Pa., to near Falsington, Pa., • • • • • • 
Philadelphia and Thorndale Branch, • . near Glenloch Station to Thorndale, Pa., • • • • • 
\\'est Chester Branch, • • • • • • • • • • • • Frazer, Pa., to \Vest Chester, Pa., • , , • • • • • • • 
New Holland Branch, • • • • • • • • • • • • • Downingtown to Conestoga Junction, Pa., • • • • • • • 
Atglen and Susquehanna Branch, • • • • Parkesburg to near Shock's Mills Bridge, ••••••• 
York Haven and Rowenna Branch, • • • • • near Shock's .Mills Bridge to Junct. Balto. Div. N. C. Ry., 
Lancaster Cut-off, • • • • • • • • • • • • Conestoga Junction to Dillerville Junction, Pa., • • • • •• 
South Columbia Branch, • • • • • • • • • • • in Columbia, Pa., • • • • • • • • • • • • • • • • • • 
Enola Branch, • • • • • • • • • • • • • Marysville to Junction Baltimore Div. Northern Central Ry., 
Tyrone Branch, • • • • • • • • • • • • • • • • • Tyrone, Pa., to Vail, Pa., • • • • • • • • • • • • , • • 
Hollidaysburg Branch, • • , , , •••• Altoona, Pa., to New Portage Junction, Pa., • • • • • • • 
Morrison's Cove Branch, • • • • • • • • • • • Morrison's Cove Junction, Pa., to Henrietta, Pa., • • • 
.Martinsburg Branch, • • • • • • • • • • • • .Martinsburg Junction, Pa., to Martinsburg, Pa., • • 
Bloomfield Branch, • • • • • • • • • • • • Roaring Spring, Pa., to Ore Hill, Pa., . • • • • • • • • 
Petersburg Branch, • • • • • • • • • • • • • Junction New Portage Branch, Pa., to Petersburg, Pa., • • • 
Canoe Creek Branch, • • • • • • • • • • • • Canoe Creek Junction to Moore's Mill, • • • • • • • • • • 
Crissman Branch, • • • • • • • , • Junction Canoe Creek Branch to terminus, • • • • • 
Clapper Branch, • • • • • • • • • • • • • • Junction Canoe Creek Branch to terminus, • • • • 
Springfield Branch, • • • • • • • • Springfield Junction, Pa., to Oreminea, Pa., •••• 
Clover Creek Branch, • • • • • • • • • • • • Clover Creek Junction, Pa., to near Calcite Station, 
Pennsylvania Railroad, • • • • • • • • • • • • at Tyrone Station, • • • • • • • • • • • • • • , • 

Total lines owned, . . . . . . . . .. ~ 
LINES OPERATED UNDER CONTRACT. 

Pomeroy and Newark Railroad, ••••••••• Pomeroy, Pa., to Pencader, Del., •••••••••••• 
Lancaster and Quarryville R.R., ••••••••• Lancaster, Pa., to Quarryville, Pa., , • • • • • • • • • 
Harrisburg, Portsmouth, !\It. Joy and Lancaster} { Dillerville, Pa., to Harrisburg, Pa., , • • • • • • • • •• } 

Railroad, • • • • • • • • , • • • • • • • Columbia, Pa., to Branch Intersection, Pa., • . • • • 
Bedford and Bridgeport Railway, • • • • • • • •• Mt. Dallas, Pa., to Penna. and Maryland State Line and branch, 
Bedford and Hollidaysburg Railroad, ••••••• Cessna to near Imler, Pa., . • • • • • • • •••• 
Lewisburg and Tyrone R. R. (E. Pa. Div. portion), Tyrone, Pa., to Fairbrook, Pa., and branches, • • • • •• 
Bald Eagle Valley Railroad (E. Pa. Div. portion), Vail, Pa., to Lock Haven, Pa., and branches, •••••• 

{ 

Cresson June., to Hoovers Mill Branch June., } 
Vail to Grampian, ••••••• , •••• 

Cambria and Clearfield Railway, • • • • • • • Bellwood to near Horatio, • • • • • • • and branches 
Cresson to Irvona, • • • • • • • • • • • • 
Kaylor to Black Lick, • • • • • • . • • • 

Pine Run Railroad, • , , • , • • • • Irvona to Irvona Coal & Coke Company's Colliery No. 10, • 
Tipton Railroad • • . • • • • • • , , • • • • , • Tipton to Tipton Run Coal Mines • , • • • • • • • 

Total lines operated under contract, , • • • • • • 

Grand total Eastern Pennsylvania Division, • • • • . • 

53 

INC. Oil 
MILKS DBC. AS 

Dae. JIil, C'OMPAR■U 
1907. wrnc 1906. 

.98 
So.21 

131 .70 
2.o6 
7.83 
1.65 
1,25 
3.16 

.72 
n2.61 
42.87 
10.46 
6.99 

39.20 
44.91 
5.19 
2.56 

.50 
5.u 
3.15 
6.31 

18.54 
.77 

3,23 
32.45 
2.62 
1.25 

.84 
8.30 
2.84 

,22 

26.74 
15.21 

52.57 

49.o6 
u.77 
27.23 
84.35 

393.41 

2·39 
5.03 

667.76 

1,248.24 

D. .05 
D. .32 
D. .13 
D. .03 
D. .92 

I. .71 
I. .20 
I. ,14 
I. .17 
I. 1.62 
I. .04 

I. .14 
I. ,01 
I. .02 

D. 2.34 
D. .02 
I. .07 
I. .23 
I. 2.39 

I. ,OI 

I. .oS 
I. ,IO 

I. .46 
I. .22 

I. ,04 

D. .og 

D. ,II 

D. .04 
I. .01 
D • • 21 

r. .63 

I. 2 ·39 
I. 5.03 

I. 7.65 

I. 10.45 -------------------'----
In addition to above total or 1,24S.24 miles, the Eastern Pennsylvania Divi•ion U!le9 20.ro miles or line under trackage rights, 
lJ. In addition to this the Pennsylvania Railroad Company owns 615-40 miles operated a• part of the We,otem Pennsylvania Division, 8.03 miles operated as 

part ol the New Jeney Division, 490-56 mile,, operated as part or the Erie Division, and .Sa miles operated as part of Buffalo and Allegheny Valley Divlsou, 
asakln1t a total of 1,705.27 mllea of road owned. 

The Penus,·lvania Railroad Company al,io owns lines which are operated by other c:orporationa, as followa:-The York Branch, 12.88 miles, and the 
Rockvnte Branch,• 2.67 miles, operated by the Northern Central Railway Company; and the Winfield Rrancb, 9.16 miles, operated by the Winfield Railroad 
Company. 



Sixty-first Annuai Report, The Pennsylvania Railroad Company. 
---------------------------- - - -- -- --- ---- - - - -

WESTERN PENNSYLVANIA DIVISION. 

LINES OWNED. 

Pennsylvania Railroad, . . . . . . . . . . . . • Altoona to Pittsburgh, Pa., • . . . . . . . . 
New Portage Branch, . . . . . . . . . • Duncansville to Gallitzin, • . . . . . . 
Lilly Branch, . . . . . . . . . . . . . . . . . . • Lilly, Pa., to coal mines, . . . . •· . . . . . . . . . . 
Ben's Creek Branch, • . . . . . . . . . . . • Portage, Pa., to coal mines, . . . . . . . . . . . . . . 
Martin's Branch, . . . . . . . . . . . . • near Portage, Pa., to coal tipple, • . . . • . . . . 
Sonman Branch, . . . . . . . . . . . . . . . • Sonman, Pa., to terminus, . . . . . . . . . 
Summerhill Branch, . . . . . . . . . . • Summerhill, Pa., to South Fork, Pa., . . . . . . .. 
South Fork Branch, . . . . . . . . . . . . . • South Fork to Ashtola, Pa., and branches, • . . . . . . 

• {B~ade~ville Junction to Coke Works,. . . . . . . Bradenville Branch, . . . . . . . . . . . . . 
Ltgomer Junction to Coal Works, ••• . . . . . . 

Brush Creek Branch, . . . . . . . . . . • Jeannette, Pa., to terminus, . . . . . . . . . 
Johnstown Branch, • . . . . . . . . . . . . . . • near Conemaugh, Pa., to Johnstown, Pa., . . . . . . 
Sang Hollow Exte!lsion, . . . . . . . . . . •• near Sheridan to J. D. Tower, • . . ... . . . . . . . 
Pennsylvania Railroad, . . . . . . . • Bolivar to Allegheny, Pa., and branches, • . . . . 
Indiana Branch, . . . . . . . . . . . . . . . . • Blairsville Intersection, Pa., to Indiana, Pa., and branches, . 
Alexandria Branch, • . . . . . . . . . • Donohoe, Pa., to near Dundale Station, . . . . 
South-west Branch, • . . . . . . . . . . . • near Greensburg to Fairchance, Pa., and branches, . . . . 
Bull Run Branch, . . . . . . . . . . . • Jeannette, Pa., to terminus, • . . . . . . . . . . . . 
Manor Branch, . . . . • • . . . . . . • Manor, Pa., to Claridge, Pa., . . . . . . . . . . . . 
Yol!ghiogheny Branch, . . . . . . . . . . . . . • near Shafton, Pa., to Gratztown Junction, Pa., . . . . . . 
Turtle Creek Branch, • . . . . . . . . . . • Stewart, Pa., to Export, Pa., . . . . . . . . . . 
Lyons Run Branch, . . . . . . . . • Saunders, Pa., to terminus, . . . . . . . . . 
East Pittsburgh Branch, . . . . . . . . . • Stewart, Pa., to Carnegie's Union R. R., . . . . . . . . 
Port Perry Branch, . . . . . . . . . . . . • near Turtle Creek Station, Pa., to near Thomson, Pa.,. 
Brilliant Branch, . . . . . . . . . . . . • near East Liberty Station to near Aspinwall, Pa., and branch, 
Duquesne \Vay Elevated Branch, . . . . . . . • near Union Station, Pittsburgh, to Fourth St., Pittsburgh, . 

Pennsylvania Railroad, . . . . . . • { Pittsburgh, South Side, to 4.45 miles south of West} 
Brownsville, Pa., passenger station, and branches, • 

Total lines owned, 
------------------------------------~---------

LINES OPERATED UNDER CONTRACT. 

---------------------------------------------
Pennsylvania, Monongahela and Southern Railroad, Junction with Monongahela Division to Millsboro, Pa., 
South-west Connecting Railway, • • • • • • • • Junct. with Bessemer Branch, to Marguerite Coke Works, • 

Total lines operated under contract, . . . . 

MILES ~~-~~ 
DEC. 3I, COMPARED 

l<p/. WITH 19<)6. 

113.12 D. 1.17 

14.92 I . .01 
2.13 I. .01 
4.50 I. ·.56 
3.62 I . .or 

.Sg I. .03 
1.99 I. .04 

47.39 I . .66 

3.93 r . .04 
.go D . .01 
.51 D. .03 

1.6o I. .o8 
13.37 D. 3.76 

Ill.75 I. .43 
20.30 r . .11 

10.04 I. 1.92 
123.44 D. .44 

.91 I. .19 
4.26 D. .04 

10.95 I. .76 
10.56 D. .30 
3.86 D. .OJ 

2.40 
2.02 D. .04 
4.02 I. 1.07 

.74 I. .oS 

IJI.28 I. 6.~ 

4.41 r. 4.47 
1.76 

6.23 I. 4.47 
--------------------------------------------1--- ----

Grand total Western Pennsylvania Division, •• • • • • • • • • • • • • • • • • 631.63 r. 11.57 

lo addition lo above total of 631.63 miles, the Western Pennsylvania Division uses 3-42 miles of line under trackage rights. 



Sixty-first Annual Report, The Pennsylvania Railroad Company. 

NEW JERSEY DIVISION. 

LINES OWNED. 

Pennsylvania Railroad, • . . . . . . .. {
Trenton Branch, , •••••• 
Delaware Avenue Branch, •• 
Commerce Street Branch, • 
Canal Street Branch, • • • • 
Thirty-fourth Street Branch, 

Total lines owned, •• 

LINES OPERATED UNDER CONTRACT. 

United New Jersey Railroad and Canal Company:­
Railroads and Ferries : 

New Jersey and Pennsylvania State Line in 
Delaware River at Trenton, N. J., to 
Jersey City, N. J ., • • • • • • • • • 

Hudson River Ferries, . • . . • . . , . • . • . . . . 
Camden, N. l:: to South Amboy, N. J., .•••••• 
Connection wttn Freehold and Jamesburg 

Agricultural Railroad, •••••••• at Jamesburg, N. J., • 
Connection with Kinkora and New Lisbon 

Railroad, • • • • • • . • • • • • • . at Kinkora, N. J ., • • 
Connection with Delaware River Railroad 

and Bridge Company's Branch No. r, • at Fish House, N. J., 
Connection with Camden and Burlington 

County Railroad, •••.•.•••• at Pavonia, N. J ..•• 
Connection with West Jersey and Sea-

shore Railroad, Atlantic City Division,. at Camden, N. J .. 
BRANCHES. 

Harsimus Branch, ..•••••• 
Centre Street Branch, • • • • • 
Bonhampton Branch, • • • • . • • 

*Kingston Branch, • , , •• 
Jamesburg Branch, • • • 
Princeton Branch, • • 

01\lillham Branch, . • , 
Bordentown Branch, • • • , • , • 
Florence Branch, •• 
South Trenton Branch, 

• Bergen Hill, N. J., to Harsimus Cove, N. J., •• 
• Harrison, N. J., to Canal Street, Newark, N. J., • 

••• P.letuchen, N. J., to Bonha111pton, N. J., ••••• 
•• Monmouth Junction, N. J., to Kingston, N. J., •• 

• Monmouth Junction, N. J., to Jamesburg, N. J., • 
• Princeton Junction, N. J., to Princeton, N. J., •• 
• MillhamJunction, N. J., to Coalport, in Trenton,N.J., 

••• Trenton, N. J., to Bordentown, N. J., ••.••• 
, •• Florence, N. J., to Wood's Iron Works, ••.•• 

• Coalport, Trenton, to Hamilton Ave., Trenton, N. J., 

56.71 
1.00 

61.23 

.28 

,JI 

.25 

.19 

,IO 

1.57 
1.34 
I.So 
4.28 
5.45 
3.05 
2.01 
6.07 
2,0,l 

•95 

Pennsylvania Annex, • • • 
New York Bay Railroad, 

• , • • Jersey City to Brooklyn, • • • • • • • • • • • • • • • • . 
• near Waverly, N. J., to Greenville Transfer Bridges, and 

branches, • • • • • • • . • • • • • • • • • • • • • • . 
Perth Amboy and Woodbridge Railroad, near Rahway, N. J., to Perth Amboy, N. J., ••.•..• 
Millstone and New Brunswick Railroad, • Millstone Junction, N. J.1 to East Millstone, N. J., ••••• 
RockyHillRailroadandTransportationCo., Kingston, N. J., to Rocicy Hill, N. J., •••••••• , • 
Belvidere Delaware Railroad, •••••• Trenton, N. J., to Manunka Chunk, N. J., and branches, •• 
Philadelphia and Trenton Railroad, • Kensington, Philadelphia, Pa., to New Jersey and Penn-

sylvania State Line in Delaware River at Trenton, N. J., 

Connecting Railway, • , . . • • . • North Ph1ladelph1a to Chestnut Hill, Pa., • • • • . • 'll ~ { 
Frankforc! to Gira.rd Avenue, West _Philadelphia, Pa., • } ] 

near Allen Lane Station to near Fort Hill, Pa., • • • • • .s 
Delaware River Railroad and Bridge, •• Philadelphia, Pa. (Frankford junction), to Pensauken, N. J., 

and branches, • • • • • • , • • • • • • • • • , • , • • 
Freehold and Jamesburg Agricultural Rail- · 

road, • • • • • • • • • • • • • • • •• Jamesbur2: Junction, N. t• to Sea Girt, N. J., , • 
Kinkora and New Lisbon Railroad, ••• Kinkora, ¥. J·• to near ewistown, N. J., •••• 

{ 
Pavonia, N. ., to Pemberton, N. J.,. . . . . . . 22.35 

C d dB 1• gt C ty'R .1 d Burlington and Mount Holly Branch,. . • . • • • 7.12 
am en an ur 10 on oun at roa • connection with Philadelphia and Long Branch 

Railroad, near Birmingham, N. J. • ..•. • . .39 

Mount Holly, Lumberton and Medford 
Railroad, •.•••••.•.••••• Mount Holly, N. J., to Medford, N. J., •••••••• , 

Vincentown Branch of the Burlin~on 
County Railroad, ••••••••••• Ewansville, N. J., to Vincentown, N. J., ••••••••• 

Philadelphia and Long Branch Railroad,. near Birmingham, N. J., to Bay Head Junction, N. J., and 
branches, . • • • . . • • • . • . . . • . • . . . • • • 

Philadelphia and Beach Haven Railroad,. Manahawken, N. J., to Beach Haven, N. J., ..... , . 
Total railroads and ferries,. • • • . • • • • • • • • • • • • , , • • • • , • • • • • • • • • • • 

Delaware and Raritan Canal lu, N. J. R. 

8.03 

. . . . . . 
148.64 

1,00 

i3.56 
6.43 
6.56 
2.87 

81 .07 

26.37 

36.19 

9.5z 

27.3r 
10.41 

29.86 

5.94 

2,77 

48.75 
12.12 

477.40 

I. 

I. 

D. 

I. 

D. 
I. 
D. 

I. 
n. 
D. 
I. 

D . 
I. 
D. 
I. 
I. 

I. 

D. 

I. 

I. 
I . 

I. 

I. 
I. 

55 

.01 

.07 

,02 

•09 
.12 
,01 

·90 
.03 
,IO 

•95 

• 01 
.Io 
.05 
.49 
.16 

.07 

.47 

.02 

.oS 
• OJ 

.01 

.04 

.09 

R. and C. Co.), ••••••••••• , Bordentown, N. J., to New Brunswick, N. J., with feeder 
____________ ___ _ _ _ _ _!~o~ Rav~n ~oc!-L N. J., to Trenton, N. J., ..•••. _ 66.oo _ 

Grand total New Jersey Division, .••••.••••••••••••••••••••••••. 543.40 I. 2.22 
In addition tn Rbove the New Jeney Uh-ision uses 18.0.1 miles ol line under trackage righls. 

'fr lncludl!Cl IQ 111e operauons ot the Koc1ty Hill Railroad and Tran•port:ition Co. 
0 Included In the operations N the Jlelvidtte Dc,Jaware Railroad. 
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Pennsylvania Railroad, • • • • • 

ERIE DIVISION. 

LINES OWNED. 

MILKS. 

f Sunbury, Pa., to Tomhicken, Pa., • • • • • • • • 43.22 

in Hazleton • • • • • • • • • • 
Catawissa, Pa., to Wilkes-Barre, Pa.. • ••••• 
Nanticoke to Glenlyon, Pa., . . . . • . . . . . 
Nanticoke to West Nanticoke, Pa., • • • 
Rock Glen Junction, Pa., to Nescopec, Pa., 
Pottsville, Pa., to New Boston Junction, Pa., 

.12 

43.34 
5.13 
2.18 

l\forea, Pa., to Morea Breaker, • • • • • • • • • • ! .31 
Frackville to Shenandoah, Pa., • • • • • • • • 4.70 
near Shenandoah Station, Pa.,toWm.Penn Colliery, 
Lewistown, Pa., to Milroy, Pa., • • • • • • • • • • 
Lewistown June., Pa., to Selinsgrove June., Pa., • 

2.56 
11.14 
44.61 

6.14 

7.47 

MILRS 
Dae. !Int, 

1907. 

. . . . 

. . . 

. . . . 

. . . . 

. 

. . 

. . 
. . 

. . . 

. 
18o.18 

INCRRA!l■ 
OR 

DKCRBAS• 
A:S COIi• 
PARBO 

WITH 19o6. 

D. .16 
I. .12 

I. .25 
I. .44 
I. I.JO 

I. .01 
I. .04 
I. ,31 
D . . 28 
I. .02 

D. .o6 

l.289.67 
I. 6.14 
I. 7.47 

Sunbury, Pa., to Erie, Pa.,. • • • • ••••• 
near Queen's Run, Pa., to North Fork Junction, • 
Allen's (Williamsport, Pa.) to Nisbet, Pa., •••• 
near Newberry, Pa., to Williamsport, Pa., 2.17 , I. 2.17 
in city of Williamsport, • • • • • • • • • • • 

LINES OPERATED UNDER CONTRACT. 

Philadelphia and Erie Railroad, • • • • Sunbury, Pa., to Erie, Pa., • • • 
• • near Queen's Run to North Fork Junction, • • • • • 

• Allen's (Williamsport, Pa.) to Nisbet, Pa., •• 
• • near Newberry, Pa., to Williamsport, Pa., 

Tangascootac Branch, • • • • • • 
Williamsport and Linden Branch, 
Williamsport Lumber Branch, • • 
Canal Branch, • • • • • • • • • • 
Lewisburg and Tyrone R_ailroad 

• • • • in city or Williamsport, • • • • • • • • • • 

(Erie Division portion), . . . . . . . • Montandon, Pa., to near Lemont, Pa., . . . .. . . 
Bald Eagle Valley Railroad (Erie 

Division portion), • near Lemont, Pa., to Bellefonte, Pa., 
. . . . . . . . . . . . . . . . . 

Ridgway and Clearfield Railroad, • . . . • Ridgway, Pa., to Falls Creek, Pa., . . . . . . . . 
Johnsonburg Railroad, • . . . . . . . • • Johnsonburg, Pa., to Clermont, Pa., • . . . . . . . . 

4.93 • • • • I. 4.93 
-- 310.38 

. . . 

. . . . . 

. . . 

490.56 

• , D287.56 
D. 5.81 
D. 7.39 

• • D. x.93 
D. 4.59 

57.94 I. .10 

9.42 D. .03 
27.27 I. • 12 

19.65 D. .04 

Total Erie Division, • • • • • • • • • • • • , • • , • • • • • • • • • • • • • • , ~ • • • • •• , 604.841 I. 5.04 

In addition to above, the Erle Division uses 35.69 miles or line under trackage rights. 
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BUFFALO AND ALLEGHENY VALLEY DIVISION. 

===---:==='-==="--=:....;-~--=----==-=.:a-.;.· =-==-==-=--=~=--==--==a.==================,,.=c=•=•=,..=. 

LINE OWNED. 

Pennsylvania Railroad, • • • • • • • • •.. Brilliant Branch-near Nadine Station to 3,307 feet east 
of Lexington Avenue Bridge, Pittsburgh, Pa., ••••• 

----------- ------------------- ---------------
LINES OPERATED UNDER CONTRACT. 

MILES. 

Allegheny Valley Railway, • { South Oil City to Pittsburgh, Pa., and branches, •••••••••• 140.68 

Red Bank, Pa., to Dnftwood, Pa., and branch, • • • • • • • , • • • 123o04 

Brookville Railway, •••• Junction Brookville Branch Allegheny Valley Railway to Silver City, Pa., 

Western New York and Pennsylvania Railway: 
Buffalo, N. Y., to Emporium, Pa., • • • • • • 
Buffalo, N. Y., to Oil City, Pa., and branches, ••• 
Oil City, Pa., to lrvineton, Pa., . . . . . . . . . . . . . . . . . . . . . . . . . 
\Varren, Pa., to Olean, N. Y., • • • • • • •• 

• • • In Buffalo, N. Y., . . . . . . . . . Union Terminal Railroad, • • • 
McKean and Buffalo Railroad, • • • Larabee, Pa., to Clermont. Pa., 

, 118.48 
• t6o.02 

. 50.19 

. 59.65 --

Genesee Valley Canal Railroad, • • • • • Rochester, N. Y., to Hinsdale, N. Y., and branch, • • • • 

Genesee Valley Terminal Railroad, • , •• near Rochester to Lincoln Park, N. Y., • • • • • •••• 

Rochester, New York and Pennsylvania 
Railroad, •••••••••••••• Nunda Junction, N. Y., to Swains, N. Y., ••••••••• 

Kinzua Railway, • • • • • • • • • Kinzua, Pa., to Gates Siding, Pa., • • • 
Bradford Railway, • • , • • • • • • • •• in Bradford, Pa., • • • • • • • • • • • • 
Kinzua Valley Railroad, • • • • • • • • • Morrison Junction, Pa., to West Line, Pa., • 

Olean, Bradford and Warren Railway, •• Bradford, Pa., to Tarport, Pa., ••••••• 

MIL■s. OR 

DIIC. 31•, D:~•c:"oA.: .. ■ 
1907• PAR■D 

WITH 19o6 

.04 

. . . . I. .07 

. . . I. t.71 
263.72 
n.27 D. ,81 

. . . I. .oS 

. . . . I • 6.36 

. . D. .40 
388.34 

2.32 
22.25 D. .o6 

101.43 I. 2.89 
2.38 D • . 08 

11.94 D. .o6 

12.96 D. .23 
.66 

9.82 D. .18 

2.29 

Total Buffalo and Allegheny Valley Division, • , • • • • • • • • • • , • • , • • • • • • • 830. 18 I. 9.33 

In addition to ■hove, the Buffalo and Alle1hmy Valley Division Use!I 25-27 miles ol line under trackage rl1hta. 

Eastern Pennsylvania Division, • 
Western Pennsylvania Division, 
New Jersey Division: 

Railroad and ferries, • 
Canal, 

Erie Division, • • • • • • • 
Buffalo and Allegheny Valley Division, 

SUMMARY. 

. . 

1248.24 
. . . . . 631.53 

MILBS, 

. . 477.40 

. . . . 66.oo 
543.40 
604.84 
830.18 
---

* 3858.29 

I. 10.45 

I. 11.57 

I. 2,22 

I. 5.04 
I. 9.33 
---
I. 38.61 

---- --- . - . - -- ---------------------------------------=------
• In ■dditton to above total or 3,858.:IQ miles th<' Pennsylvania Railroad Company u- 112.,50 miles or line under trackase rl1hta, auhowa 

In detail aader each ol"the live 1r■ nd division•. 
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EARNINGS, ExPENSES, NET EARNINGS, AND RENTALS FROM 1850 TO 1907 INCLUSIVE. 
ALL LINES OPERATED DIRECTLY. 

YEAR. MILES, GROSS EARNINGS. OPERATING EXPENSES. 

* 1850, ••• No record. $339,452.51 $172,244.28 
1851, • " 1,039,565.49 706,640.19 . 
1852, • • • " 1,943,827 .SI 1,326,801.94 

1853, • .. 2,774,SSg.37 1,673,681.29 . . 
1854, • " 3,512,295.13 2,049,918.53 . . 
1855, ••• " 4,270,015.56 2,440,738.02 
1856, , " 4,720,193.71 2,814,567.gS . . 
1857,. " 4,855,669.76 3,000,742.90 . . 
1858, • cc 5,185,330.68 3,021,885.04 . . 
1859, • . 367. 5,362,355.21 3,130,738.15 
186o, , . 367. 5,932,701.48 3,636,299.08 
1861, , . 438. 7,300,000.95 3,653,062.76 
1862,. . . 645. 10,729,978.57 5,652,412.47 
1863, • .. 716. 12,628,071.31 7,o87,651 .46 
1864, • . . 797 • 15,Sgo,205.64 u,461,741.49 
1865, , . . 856. 19,533,310.28 14,913,969.41 
1866, , . 887. 19,124,934.63 14,726,484.53 
1867, • . . 890. 18,673,916.30 13,941,538.39 
1868, • . . 896. 20,037,747.67 13,697,035.73 
1869, ••• 915. 20,513,517 ,02 14,321,479.55 
1870, • . . 927. 20,675,751.53 13,591,878.62 
1871, • . 1,028. 22,262,100.58 14,296,6g6.68 
1872, •• 1,530. 36,448,503.36 24,112,901.01 

1873, • . 1,574 • 39,983,138.91 26,237,850.05 
1874, , . . 1,599 • 37,386,427.27 22,357,349.59 
1875, • . 1,631. 34,464,104.38 21,094,461.31 
1876, • . . 1,690. 36,891,06o.99 22,081,229.34 
1877, • . . 1,782. JI, II7, 146. 18 19,028,467. 24 
1878, , . ; 1,782. Jr,636,734.58 18,468,993.71 
1879, • . . 1,872. 34,620,279.17 20,382,740.15 
188o, • . ; r,875.61 4r,26o,072.49 24,625,047.57 
1881, • . . 1,956. 44,124,182.83 26, 709,Sog.93 
1882, • • 2,047.06 49,079,833.62 30,647,405.45 
1883, • . . 2,102.16 51,o83,252.10 31,747,150.44 
1884, • . . 2,267.81 48,566,917.84 30,527,016.02 
1885,. . 2,316.41 45,615,033.55 29,479,764.84 
1886,. 2,387.77 50,379,077 .oo 32,619,594.61 
1887,. . 2,412.34 55,671,313.13 37,086,584.So 
1888, •• 2,435.7_2 58,172,077.66 39,331,153.14 
1889, •• 2,456.07 61,514,445. II 41,096,8o5.64 
1890, • 2,500.72 66,202,259.83 44,980,554.67 
1891, • . . 2,573.46 67,426,840.81 45,947,444.62 
1892, , . . 2,657.57 68,841,844.76 48,819,361.30 
1893, • . . 2,723.75 66,375,223.83 46,996,017.28 
1894, • .. 2,737.07 58,704,284.58 40,363,746.57 
1895, , . 2,741.42 64,627,178.72 44,510,656.31 
1896, • . . 2,787.46 62,096,502.66 43,459,326.91 
1897, • . . 2,813.35 64,223,n3.15 43,257,626. S9 
I8g8, • . . 2,821.71 65,603,737.95 44,510,015.85 
1899,. . . 2,847.44 72,922,984.95 50,344,633, 64 
1900, , . • 3,715.94 88,539,827, 2 I 58,099, 2o6.02 
1901,. . . 3,739.24 101,329,795.22 65,259,543.oS 
1902,. . 3,705.70 112,663,330.13 75,051,071.17 
1903,. . 3,723.61 122,626,419.49 84,773,056.09 
1904, • . . t 3,888.55 I 18,145, 270,o6 81,8o2,988. 18 
1905, • . . 03,907.oS 133,921,992,28 93,390,410.28 
1900, •• . e3,964.68 148,239,882.44 101,8o5,644.25 
I '. . . . o. § 3 97 79 164,812,825.64 u9.6o7,34S. 28 

• From September rst, 1849, to December 31st, 1850, 
t Includes 140.94 miles of line operated under trackage rights. 

01nclude9 14~.38 mile or line operated under trackage rights. 
EI)lncludes 145.00 miles of line operated under trackage rights. 
S Includes 112.50 miles or line operated under trackage rlgbts, 

NET EARNINGS. 

$167,208.23 

332,925.30 

617,025.87 
1,101,208.oS 
1,462,376.60 
1,829,277.54 
1,905,62S. 73 
1,854,926.86 
2,163,445.64 
2,231,617.06 
2, 2g6,402. 40 
3,646,938.19 
~.077,566.10 
5,540,419.85 
4,428,464. IS 
4,619,340.87 
4,398,450. IO 

4,732,377.91 
6,340,7u.94 
6,192,037.47 
7,083,872.91 
7,965,403.90 

12,335,602.35 
13,745,288.86 
15,029,077.68 
13,369,643.07 
14,Sog,831 .65 
12,088,678.94 
13,167,740.87 
14,237,539.02 
16,635,024.92 
17,414,372.90 
18,432,428.17 
19,336, IOI ,66 
18,039,901.82 
16,135,268.71 
17,759,482.39 
18,584,728.33 
18,840,924.52 
20,417,639.47 
21,221,705.16 
21,479,396.19 
20,022,483.46 
19,379,200.55 
18,340,538.01 
20,u6,522.41 
18,637,175.75 
20,965,486.56 
21,093,722, IO 

22,578,351.31 
30,440,621.19 
36,070,252.14 
37,612,258.96 
37,853,363.40 
36,342,281.88 
40,531,582.00 
46,434,238.19 
4 ,205,477. 6 5 3 

RENTALS PAID. NET EARNINGS 
TO PENNA. R. R. Co. 

. . . . . . $167,208.23 

. . . . . . 332,925.30 

. . . . . ~ . . . 617,025.87 

. . . . . . . . 1, 101,208.oS 

. ... . . . . . 1,462,376.60 

. . . . . . . . . 1,829,277.54 . . .. . . . . . 1,905,625.73 
. . . . . . 1,854,926.86 

. . . . . . . . 2,163,445.64 
. . . . . . 2,231,617.06 

. . . . . . . . . 2,296,402.40 
$128,847.96 3,518,090.23 

260,163.37 4,817,402.73 
380,723.30 5,159,696.55 
540,881.35 3,887,582.So 
848,778.46 3,770,562.41 

I ,019,412, 25 3,379,037.85 
962,147.So 3,770,230.11 

1,186,647.34 5,154,064.6o 
1,341,28o.48 4,850,756.99 

947,073.13 6,136,799.78 
1,202,040.33 6,763,363.57 
4,746,166.08 7,589,436.27 
5,117,926.18 8,627,362.68 
6,230,864.26 8,798,213.42 
6,201,728.53 7,167,914.54 
6,3o8,828.92 8,501,002.73 
6,351,242. I2 5,737,436.82 
5,994,433· 17 7,173,307.70 
6,245,113.16 7,992,425.86 
7,029,072.53 9,605,952.39 
7,n6,391.18 10,297,981.72 
7,906,169.52 10,526,258.65 
8,417,123.32 10,918,978.34 
8,592,606.66 9,447,295.16 
8,530,931.69 7,604,337.02 
8,935,245.73 8,824,236.66 
9,136,177.95 9,448,550.38 
9,608,649.23 9,232,275.29 

10,042,171.73 10,375,467.74 
10,421,046.18 10,Soo,658.98 
10,482,132.76 10,997,263.43 
10,228,271.91 9, 794,2 II• 55 
9,971,695.64 9,407,510.91 
8,956,440.95 9,384,097 .o6 
8,896,o61 .39 n,220,461 .02 
8,824,163.09 9,813,012.66 
9,718,430.42 11,247,056.14 

10,315,771.90 10,777,950.20 
n,320,448.82 n,257,902.49 
12,224,520.34 18,216,100.85 
14,643,144.34 21,427,107.So 
n,6o5,948. 17 26,oo6,310. 79 
12,097,232.61 25,756,130.79 
11,202,964.15 25,139,317.73 
12,346,754.42 28,184,827.58 
I 2,552,212, 7 5 33,882,025.44 
J0,8 7,864.27 3 34, 6 ,61 . • 37 309 



' I 
y BAB. 

I 

1864, l 
I 

I 

865, I 

866 I 

' 
1867, 

1868, 

186g, 

1870, 

1871, I 

1872, 

1873, 

1874, 

1875, j 
1876, I 
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1884, 
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I 103, I 

19').J, I 
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TONNAGE, MILEAGE, EARNINGS, EXPENSES, AND AVERAGES ON FREIGHT Bus1N~s 

FROM 1864 TO 19()7 INCLUSIVE. 

ALL LINES OPERATED DIRECTLY. 
- . -

AYBRAGB AVBRAGB 

' TONII ONB MILB. 
EARNINGS EXPBN!UlS 

TONS. EARNINGS, PER TON EXPENSES, PBR TON 
PER MILL PER MILK. 

-- -- - -
CBNTII. CBNTS. 

3,18cJ,259 436,59r ,940 lro,907,036. 77 2.498 $8,336, 168.6g 1.909 

3,ogo,68[ 452,183,478 12,277,490.68 2.715 10,610,867.32 2.347 

4,001,455 579,839,073 13,453,592.72 2.320 10,625,075.12 1.832 

4,501,232 646,23r,881 13,464,201.69 2.o83 9,974,596.36 1.544 

5,5r8,729 8o6,376,652 14,983,779.28 1.858 9,712,567.62 1.204 

6,294,o66 927,7r4, 156 15,439,739.81 1.664 10,602,820.27 1.143 

7,04r,688 1,or4,652,970 15,252,3r4.99 1.503 9,971,625.98 0.983 

8,404,334 1,244,328,216 16,852,662.82 1.354 10,777,144.98 o.866 

13,246,456 1,629,613,645 23,797,237.02 1.46o 16,181,517.88 0.993 

15,647,509 1,870,537,537 26,987,820.76 1.443 18,286,725.39 0.978 

r5,6o4,922 1,916,591 ,6go 24,7r5,418. rs 1.290 15,554,659.70 0.812 

15,772,722 2,026, 190,425 22,8o7,66o.oo 1.126 14,362,136.16 0.709 

17,064,953 2,221,739,198 21,132,560.23 0.951 14,657,083.29 o.66o 

16,382,268 2,o86,659,438 21,149,389.38 1.014 12,834,226.82 0.615 

17,597,447 2,368,330,428 21,961,447.75 0.927 12,752,696.07 0.538 

22,867,162 2,974,925,881 24,500, g6o. 21 0.824 14,287,532.62 o.48o 

26,05r,091 3,239,48:z,799 29,750,291.99 0.918 17,490,054.88 0.540 

30,895,376 3,631,829,468 3r, 128,521.00 0.857 18,773,38cJ. 24 0.517 

34,181,016 3,911,5.i5,o87 34,205,596.31 0.874 21,685,852.22 0.554 

35,65.i,662 4,059,970,201 35,764,506.82 0.881 22,8o7,493.84 0.562 

36,632,571 4,134,657,237 33,242,301 .6o o.8o4 21,399,835.67 0.518 

39,481,385 4,446,470,65 I 30,895,747.98 o.6g5 20,435,253.72 o.46o 

42,833,499 4,584,355,goS 34,623,877.39 0.755 22,566,369.73 0.492 

50,033,297 5,2 r4,900,56g 38,oSo,823.85 0.730 25,912,845.49 0.497 

55,708,046 5,796,816,928 40,175,773.83 
' 

o.6g3 27,944,386.20 0.482 

58,373,489 6, 170,513,gSo ' 42,302,176.16 o.686 29,182,838.01 0.473 

66,648,730 6,994,332,633 I 45,783,597. 23 0.655 32,404,558.91 0.463 

66,500,209 7,o81,702,979 I 46,650,r84.10 0.659 32,363,057.68 0.457 

71,120,736 7,582,700,849 47,460,452.77 0.626 34,479,972.67 0.455 

69,129,790 7,426,109,131 45,606,999.25 0.614 33,211,201.34 0.447 

63,972,269 6,902,828,482 40,412,551.20 0.585 28,630,373.98 0.415 

77,598,378 8,152,343,461 45,922,018.18 0.563 32,338,868.22 0.397 

72,322,009 7,707,883,205 43,500,713.27 0.564 31,521,301.55 0.409 

78,927,656 8,535,158,ooS 45,770,174.10 0.536 3r,4g8,826.46 0.369 

84,220,747 9,214,565,495 45,939,773.48 0.499 32,744,026.12 0.355 
100,054,226 10,875,076,597 51,395,733.16 0.473 37,376,428.13 0.344 

108,847,515 11,922,671,210 64,390,452.51 0.540 43,395,536.62 0.364 

121,699,340 12,6cfi,352,464 I 73,899,939.16 0.582 48,391,006.19 0.381 

133,433,845 14,024,198,051 i 82,249,169.41 0.586 56,648,712.67 0.404 

145,558,716 14,846,639,121 

I 
Sg,895,722.67 o.6o5 63,703,929.02 0.429 

132,Q75,037 14,223,451,129 86,014,076. II o.6o5 6o,250,56g.13 0.424 

156,533,351 16,885,485,241 100,093,828.25 0.593 70,500,6oo. 79 0,418 . 
171,946,077 18,478,371,275 

,, 
109,96o,SS8.10 0.595 76,631,301.86 0.415 

223,8ro,040 21,473,176,903 I 123,816,999.03 o.577 88,699,264.83 0.413 

AVBRAGBNBT 
EARNINGS 
PBR TON 

PER MILK, 

CENTS, 

0.589 

0.368 

0.488 

0.539 

0.654 

0.521 

0.520 

0.488 

0.467 

0.465 

0.478 

0.417 

0.291 

o.399 

0.389 

0.344 

0.378 

0.340 

0.320 

o.3r9 

0.286 

0.235 

0.263 

0.233 

0.211 

0.213 

0.192 

0,202 

o. 171 

0.167 

0.170 

0.166 

0.155 

0.167 

0.144 

0.129 

0.176 

0.201 

0.182 

0.176 

0.181 

0.175 
O,J8o 

0.164 
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VKAll. 

--
1864, 

1865, 

1866, 

1867, 

1868, 

186g, 

1870, 

1871, 

1872, 

1873, 

1874, 

1875, 

1876, 

1877, 

1878, 

1879, 
188o, 

1881, 

1882, 

1883, 

1884, 

1885, 
1886, 

1887, 
1888, 

1889, 

1890, 
1891, 

1892, 

1893, 

1894, 

1895. 
18g6, 

1897, 
1898, 

1899, 

1900, 
1901, 

1902, 

1903, 

1904, 

r905. 
igo6, 

1907, 

Sixty-first Annual Report, The Pennsylvania Railroad Company. 

PASSENGERS, MILEAGE, EARNINGS, ExPENSES, AND AVERAGES ON PASSENGER BUSINESS 

FROM 1864 TO I907 INCLUSIVE. 

All LINES OPERATED DIRECTLY. 

AVBRAGB AVBllAGK !AVKRAGK NKT 

PASSKNGl!:llS. 
PASSENGERS 

EARNINGS. 
EARNINGS PBll 

EXPKNSl!:S. 
EXPENSES PBll EARNINGS PEil 

0NK MILK. PASSBNGl!:ll PASSRNGl!:ll PASSB.NGKll 
PBR MILK. PBR MILK. PBll MILK. 

CENTS. CENTS. CKNTS. 

2,952,696 163,094,736 $4,357,SSo.64 2.672 13,125,572 .So 1.916 0.756 

3,6n,o86 232,019,815 6,376,079.14 2.748 4,303,071.37 l.855 o.8g3 

3,368,983 162,395,SSo 4,681,191.66 2.883 4,101,409.41 2.526 0.357 

3,983,028 147,540,084 4,256,343.52 2.885 3,966,942.03 2.68g o.1g6 

4,376,498 156,632,079 4,241,585.82 2.7o8 3,984,468. I I 2.544 0.164 

4,88o,401 169,772,834 4,304,101.45 2.535 3,718,659.28 2.190 0.345 

5,014,924 169,972,984 4,364,481.43 2.568 3,611,554.05 2.125 0.443 

5,384,869 172,678,024 4,483,535.42 2.596 3,504,276.14 2.029 0.567 

13,967,6go 361,676,659 9,637,166.69 2.665 6,9r5,345.64 1.912 0.753 

15,057,153 372,048,475 9,887,634.75 2.658 7,613,540.51 2.046 0.612 

15,020,o63 364,532,316 9,488.~8.56 2.6o3 6,251,057.94 1.715 o.888 

14,456,864 344,234,876 8,857,619.67 2.573 6,191,28g.39 1.799 0.774 

18,363,366 623,208,759 12,817,473.64 2.057 6,572,572.70 1.055 1,002 

13,007,832 298,752,730 6,940,498.97 2.323 5,326,087.97 1.783 0.540 

12,792,305 292,725,524 6,759,426.43 2·309 5,013,723.42 1.713 0.596 

13,602,401 314,26o,g8g 7,085,949.36 2.255 5,370,228.17 1.709 0.546 

16,575,042 382,787,186 8,504,387.22 2.222 6,407,692. IO 1,674 0.548 

18,985,409 446,316,555 9,602,768.67 2.152 7,207,500.6g 1.615 0.537 

21,887,992 496,202,927 n,16o,816.55 2.249 8,252,581.22 1.663 0.586 
23,081,858 505,18o,481 n,605,253.42 2.297 8,215,365.70 1.626 0.671 
25,164,131 512,873,485 11,582,198.17 2.258 8,314,586.21 1.621 0.637 
27,642,018 568,~4,914 11,087,445.00 1.950 8,337,776.94 1.466 0.484 
31,090,271 576,900,276 12,194,830.84 2.114 9,292,592.61 1.6n 0.503 
35,785,769 657,362,557 13,g68,909.51 2.125 10,363,715.40 1.577 0.548 
38,168,374 681,684,854 14,259,507.77 2.092 10,517,506.83 1.543 0.549 
40,189,893 727,312,735 15,140,342.75 2.o82 I I, Io6,425,34 1.527 0.555 
43,810,382 778,818,917 16,177,150.55 2.077 11,710,227.29 1.504 0.573 
44,810,727 795,098,618 16,331,444.85 2.054 12,725,352.33 1.6oo 0.454 
46,648,572 843,819,609 I 6,709,533 • 94 1.gSo 13,332,046.93 1.58o 0.400 
44,135,320 813,652,864 16,264,101 ,22 1.999 12,884,347.53 1.584 0.415 
38,596,160 693,010,056 13,703,799.46 1.977 10,961,541.83 1.582 0.395 
37,452,437 712,072,950 13,909,506.33 1.953 11,331,489.73 1.591 0.362 
36,170,220 699,799,213 13,744,556, 70 1.g64 n,070,381,51 1.582 0.382 

34,997,524 693,279,336 13,506,671.28 1.948 10,729,968.01 1.548 0.400 

35,962,566 745,g62,679 14,410,746.46 1.932 10,688,916.33 I.433 0.499 
38,029,922 823,304,623 16,010,831 .So 1.945 11,753,978.58 1.428 0.517 
41,922,569 918,198,602 18,181,081.77 r.gSo 13,453,457.86 1.465. 0.515 
46,698,595 1,050,463,6g3 20,928,395.37 1.992 15,563,6n.29 1.482 0.510 
50,287,009 1,165,009,033 23,421,170.86 2.009 16,984,215.63 1.457 0.552 
53,657,638 1,249,805,273 25,345,210.57 2.028 19,596,798.26 1.568 o.46o 
51,763,370 1,218,521,705 24,375,018.20 2.000 20,194,259.14 1.657 0.343 
55,781,Sog 1,305,299,112 26,282,196.28 2.014 21,296,151.76 1.632 0.382 
62,108,708 1,493,393,002 30,074,868.06 2.014 23,695,246.82 

1 
1.587 0.427 

67,356,833 1,629,76g,525 31,252,644.89 I 1.918 29,183,139.91 1.791 0.127 
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FREIGHT TRAFFIC STATISTICS. 

ALL LINES OPERATED DIRECTLY. 

1 Ps101svLYANIA Nsw J••ssv 
BUFFALO AND 

ERIK DIVISION, AU.KGHSNY 
DIVISION, DIVISION, 

'VALL&YDIYUIION. . -- -- - ·-- - - ----- -- - . -·----
Miles of road, • • • • • • * * •..::• I *8 1,903.39 I 503.42 "'to.53 , 55.45 

Freight earnings (rail),• • . 'f,77,245,958.47 °$:zo,771,223.36 $12,815,460.79 ;$12,993,522.52 
I I I 

Per cent, of total earnings, 78.gS • 58.11 1 85.07 I 82.03 

Number of tons carried, 142,086,579 35,496,SgS ' 26,353,114 I 19,873,449 

Numberoftonscarriedonemile, 14,385,463,230 2,091,454,930 ' 2,492,790,889 ! 2,503,467,854 

A veraie miles each too was . 
earned, •••••••••• 

I 
Number of tons carried per 1 

mile of road, • • • • • • • 

Number of tons carried one, 
mile per mile of road, • • , ! 

Freight earnings per mile of 
road, • • • . • • • • . • . 

Freight expenses per mile of 
road, . . • • • • . • ••. 

Net earnings from freight per I 
mile ofroad, • • • • • • • 

Average earnings per ton 
(cents), •••••••••• 

Average earnings per ton per 
mile (cents), ••••••• 

Average cost per ton per mile, 
(cents), • • • • • • • • • • •

1 
Average number of tons in 

loaded car, . . • • . • 1 

Average train load, tons, • : : I 
Average number loaded cars 

in train, • • • • . • • . . . 

Average number empty cars in 
train, • • • . • • • • . . . 

Revenue freight train mileage, 

Revenue freight train mileage 
per mile of road, • • • • • 

Freiiht earnings per revenue , 
freight train mile (cents), • • , 

Freiiht expenses per revenue I 
freight train mile (cents), •• ! 

101.24 

7,557,812, 

I 

$40,583-36 i 
$27,516.86 I 

I 
,,3,o66.50 I 

54.3 I 
0.531 I 

I 

0.364 j 

27.Sg I 
596 

21.36 

13.So 

24,147,238 

12,6861 
I 

216.9 

58.92 

4,154,493 

f4r,26o.23 

$35,03,.0, l 
$6,229.22 I 

58.5 

I 
0,993 I 

I 
0.843 

I 
26.61 I 

535 

20.05 

10.75 

3,911,525 

1,110 I 
I 

531.0 I 
450.9 

94.59 I 
41,1431 

3.8')1,763 I 
120,007.59 I 

i 
I 

1,4,239.09 I 
I 

,s.768.50 I 
48.6 I 
0.514 I 

I 

0.366 ! 
24.68 I 

577 

23.37 

9.45 

4,321,0:n 

211.J 

125.97 

23,232 

2,926,492 

$15,189.11 

65.4 

0.519 

0.382 

28.18 

500 

9.62 

5,011,786 

5,859 

259·3 

190·9 

•Peaasylvanla Division Includes ••••••• , • .• • • • 23.52 miles of line used under trackage rights. 
New Jeney Division Includes • , • • • • • , , , • . • , 211.o• miles of line used under trackage rights. 
Erie Dlviluon Includes • , •••• , • , , •• , • • • • 35.6g miles of line used under trackage rights. 
Butfalo and Allegheny Valley Oivislon includes , • • • •s-27 miles oC line used under trackage rights. 

Tolal Includes, • , ••••••••• , •• • 1 u.50 miles of line used under trackage rights. 
0Duplication eliminated, H per note on page 10,, 

COMPARISON WITH 19(16. 
TOTAL. 

INCRBASL 

*3,902.79 6.n 

$123,826,165.14 $13,865,277 .<>4 

75.30 0.97 

0132,284,515 013,846,346 

:u,473,176,903 2,994,So5,628 

162.33 6.31 

33,895 3,500 

5,502,007 759,926 

$:22,727.14 $3,061.35 

93.6 o.8 

o. 577 • • • • • • • 

574 45 

12.42 

37,391,570 

9,581 

331 .2 

237.2 

0,20 

0.44 

16.5 

17,9 I 

DllCRSASL 

0.018 

0.002 
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PASSENGER TRAFFIC STATISTICS. 
ALL LINES OPERATED DIRECTLY, 

PENNSYLVANIA 
DIVISION, 

NKW ]BRSKY 
DIVISION, 

80Fl'ALO AND COMPARISON WITH 1go6. 

Miles of road, • • • • • • • 
Passenger earnings (rail), •• 
Per cent. of total earnings, • • 
Number of passengers carried, 
Number of passengers carried 

one mile, ••••••••• 
Average miles each passenger 

was carried, • • • • • • • • 
Number of passengers carried 

per mile of road, • • • • • , 
Number of passengers carried 

one mile per mile of road, • 
Passenger earnings per mile of 

road, . • . . • . . . . . 
Passenger expenses per mile 

of road, ••••••••• , 
Net earnings from passengers 

per mile of road, • • • • • • 
Average earnings from each 

passenger (cents), • • • • • 
Average earnings per passen• 

ger per mile (cents), •••• 
Average cost per passenger per 

mile (cents), •••••••• 
Average number of passengers 

per train, • • • • • • • • • 
Passenger train mileage, • • • 
Passenger train mileage per 

mile ofroad, • • • • , 
Passeng-er earnings per train 

mile (cents), • • • • • • 
Passeng-er expenses per train 

mile (cents), • • • • . • . 
Passenger train earnings, , 
Passenger train earnings per 

mile of road, • • ·• • • , • 
Passenger train earnings per 

train mile (cents), ••••• 

*1,903.39 
$16,243,490.So 

16.61 

34,983,233 

23.39 

18,379 

429,959 

$8,533.98 

6r 

13,428,217 

7,055 

120.1 

*503.42 
$11,127,496.54 

31.13 
24,420,052 

612,018,759 

1,215,722 

f22,ro3.8o 

$18,443.18 

$3,66o 62 

45.4 

1.810 

1.517 

82 

7,426,772 

14,753 

112.6 125.0 
f20,171,588.oo $13,506,67r.96 

lro,597.72 

150.2 181.9 

ERIK DIVISION, ALLKGHKNV TOTAL. 

*640.53 
$1,770,970.53 

11.76 
3,481,817 

23.98 

5,436 

130,345 

$3,186.75 
Loss, 

'421.90 

50.8 

2.117 

2.445 

46 
1,834,001 

2,863 

96.4 

111.3 
$2,091,432 43 

114.0 , 

VALLKV DIVISION INCS.KASK, 

*855.45 *3,902.79 6.u 
$2,28g,6o7.11 f31,431,564.g8 $1,356,696.92 

14.45 
4,471,731 

19.11 • • ••• 

67,356,833 5,248,125 

II5,881,057 J,629,769,525 

25.91 24.20 

5,227 17,259 

135,462 417,591 

$3,193.99 
Loss 

51.2 

2.358 

43 
2,674,425 

3,126 

85.5 

$8,053.61 

f7,477.51 

l ,918 

1.791 

6,499 

123.2 

136,376,523 

0,16 

1,320 

34,343 

f335.54 

. . . . 

0.204 

322 

102.2 115, I 16. 7 
$2,685,630.67 $38,455,323.06 fr ,918,681. 21 

13,139.44 

100.4 151.6 

EARNINGS AND EXPENSES PER MILE OF ROAD. 

OKCRBASK, 

1,22 

$1,061.09 

2,0 

1,7 

0,2 

PENNSYLVANIA I 
DIVISION, I 

I 

NEW ]BRSBV II ERIK DIVISION I,. BUl'l"ALO AND I COMPARISON WITH 1900, 

Gross earnings per mile ofroad, $51,383.26 1 
I 

Operating expenses per mile of ; 
road, • • • • • , • , • • • 1 35,463.19 

I 
Net earnings per mile of road, ' , 5,920.07 , 

I 

DIVISION, ' 
ALLRGHENY 

,VALLEY DIVISIONl 

------
I 

f68,574.oo ; 

I 
53,474, 19 i 

I 
15,099.81 ··· 

I 

I 
17,425.84 I 

I 
6,092.18 I 

,. 

$18,517.59 j 
I 

14,378.83 I 
I 

4,138 76 I 

* Pe1111s)·lvania Division includes .•• , .• , , •••• , 23.52 miles of line used under trackage rights. 
New Jersey Uiv1sion include3 .• , • , , ••••• , ••. 28.02 miles of line used under trackai:e rights. 
Erie Division includes ••• , ••••• , ••• , , , • 3.5.69 mile3 of line used under trackage rights. 
Buffalo and Allegheny Valley Division Include,, • , , • 25.27 miles of line usecl under trackage rights. 

Total Includes , • , • , •••. , , • • • • 112.50 miles of Hue used under trackage rights. 

TOTAL, 

f41,823.61 

30,'°4 .• , I 
11,618.96 I. 

INCREASE, 

$4,162.30 i 
• • 4,.4S.7 ·-9~ I 

I 

DBCRBASE, 
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PRODUCTS OF AGRICULTURE. 

Grain, . ••..••• 
Flour, ••••••••• 
Other mill products, . 
Hay, •• 
Tobacco, •• , • , , 
Cotton, ••••••• 
Fruits and vegetables, 
Other articles, • • • • 

PRODUCTS OF ANIMALS. 

Live stock, • • • • • • • • • • 
Dressed meats, • • • • • • • 
Other packing-house products, 
Poultry, game, and fish, . 
\Vool, •••••••••••• 
Hides and leather, • • • • 
Other articles, • • • • • • 

PRODUCTS OF MINES. 

Anthracite coal, • , 
Bituminous coal, • 
Coke, ••••••• 
Ores, •••••• 
Stone, sand, and like articles, • 
Other articles, • • • • • • 

PKODUCTS OF FORESTS, 

Lumber,. • • • • •• 
Other articles, • • • • • • 

MANUFACTURES. 

Petroleum and other oils, • 
Sugar, •••••••• 
Naval stores, • • • • • • • • 
Iron-pig and bloom, 
Iron and steel rails, • • 
Castings and machinery, • 
Bar and sheet metal, • , • 
Cement, brick, and lime, • 
Agricultural implements, 
Wagons, carriages, tools, &c., 
Wines, liquors, and beers, • • I 
Household goods and furniture, , 
Other articles, • • • • • 

Merchandise, 
Miscdlane,,us, • 

Total, •• • • I 

CLASSIFICATION OF FREIGHT TRAFFIC. 

ALL LINES OPERATED DIRECTLY. 

---'===--=-a:-- ----
I NKW JKRSKV 

PENNA. DIV, I Div., rxduding 

I 0. ~ R. ~-~~:_ 

TONS. 

2,478,264 
927,227 
612,783 
400,222 

92,618 
71,5o8 

I, 143,i:!55 
373,618 

66o,575 
375,732 
254,238 
103,530 
23,184 

159,763 I 

'""·'., I 
1,674,2oS I 

56,673,492 
16,66g,583 1 
6,120,912' 
9,323,707 • 
1,026,642 

4,273,774 

393.658 I 
1,044.128 I 

343,176 
25,900 

4,1o6,244 I 
1,219,790 
3,22r,5~7 
5,032,4<;6 
3,532,039 

79,2361 
282,722 
265,102 
152,500 I 

7,682,80/I , 
1,181,016 
3,776,285 I 

TONS, I 
668,623 I 
301,156 : 
16g,7Sg' 
111,766 '. 
33,:2o4 
54,259 

6:n,566 I 

,s5.66o I 
2<-6,321 I 
147,212 • 
68,703 I 
70,4561 
18,158 

103,462 : 
310,o66 I 

' 

5,335,066 : 
12.507,874 

540,192 I 
51,010 

1,974,643 ' 
188,562 : 

I 
2,001,475 I 

172,240 I 
I 
I 

400,4S7 1 

191,464 
7,174 I 

6go1626 I 
200,356 I 
929,754 
921,235 

J,3$4,JO( I 

29,290 ; 

74,4771 
91,356 
56,630 I 

2,Sgo,o6g 
45,i,630 

1,272,786 I 

1-:aatt Div. 

TONS, 

783,731 
363,810 
243,96r 
UJ,271 

13,552 
6,212 

455,215 
119,509 

45,545 
4,745 

27,1S1 
9,461 
3,536 

g6,134 
74,377 

5,484,992 
6,859,186 

812,068 
1,799,333 
1,053,083 

219,117 

1,574,000 
463,129 

488,451 
57,763 
7,738 

481,713 
86,311 

640,76g 
665,139 
868,141 

23,651 
25,790 
43,JJO 
31,445 

1,685,005 
130,226 
492,434 

--- --~---
142,086,579 . 

I 
35,4g6,Sg8 

' 
26.353,rr4 I 

B. & A. V. Div. 

TONS. 

472,122 
207,110 
94,630 
46,882 

5,o87 
1,189 

326,377 
103,042 

25,462 
6,26o 

20,578 
1,6o4 

840 
66,3Sg 
52,6g5 

442,134 
6,136,579 
1,452,859 
1,410,366 

953,8o6 
187,964 

1,003,031 
338,¢7 

821,387 
23,263 
10,957 

846,521 
137,184 
542,534 

I,ogo,52S 
670,413 

11,658 
69,336 
38,715 
24,299 

1,248,043 
111,812 
870,826 

19,873,449 

TOTAL 

l9'f/, 

I COMPARISON 
WITH 1900. 

TONS, 

4,402,740 
1,799,303 
1,121,163 ·1 

672,141 . 
144,461 
133,168 

2,548,013 
781,829 

937,903 
533,949 I 

370,700 
185,051 
45,718 

425,748 l 
146,6os I 

' I 
18,936,400 I 
82,177,131 
19,414,102 I 
9,381,621 

13,305,239 I 
1,622,285 

8,851,340 
1,367,994 

2,754,453 
615,666 
51,76g 

6,125,104 
1,703,641 I 
5,334,644 
7,709,388 
6,454,694 I 

143,835 i 
452,325 I 
438,503 j 
264,874 I 

13,505,925 I 

1,877,6S4 I 
6,412,331 

I 

INCRllASK, 

TONS, 

1,673,220 
504,840 
333,775 
2o6,70:2 
33,798 
46,969 

534,520 
241,291 

144,982 
205,128 
128,656 
41,866 
6,726 

55,212 
9:z,118 

3,832,000 
2S,56g,100 

1,765,933 
1,642,653 

Sg3,327 
556,257 

664,870 
45,718 
6,544 

962,871 
:243,o65 
g83,482 

I,784,359 
486,629 

79,155 
205,892 

' 63,485 
58,013 

2,532,3o8 
494,6g6 

1,492,618 



ACCOUNTS. 

STRUCTURBS. 

EXPENSES IN DETAIL.-ALL LINES OPERATED DIRECTLY. 
PENNSYLVANIA 

DIVISION. 

1007. 
INCRBAH 

OR 
DBCRBASB. 

NEW JERSEY 
DIVISION. 

1907. 
INCRBAH 

OR 
DBCRBAH. 

1007. 

ERIE 
DIVISION. 

INCRBAH 
OR 

DBCRBAH. 
1007. 

B.i:A.V. 
DIVISION. 

!NCRBAH 
OR 

DBCRBAH. 
1007. 

TOTAL. 

INCRBAIB 
OR 

DBCRBAH. 
MAINTBNANCB OP WAY AND I 

E,.11;,.11m,., o,.d s .. p.rilllflldnu:11....... 1.10.1,496.01 ....... , • .. • • • • 110,555.55 • • •• • .......... IJ9.a6.1.9a ........ ... • ... 140,810.64 • ••• ... ..... •• • IJ6.1,1.15.18 .............. . 

0\ .... 

SNp.rilllfltdnia.... ............ .... • .160,540.54 • • .... ..... • •• • 91,358.6.1 ... ............ 53,.190.71 .... • • ..... .... 70 • .141 • .19 ... .. • .. ... • • .. 475.431.16 .............. . Olh#r Trad, Malllriol......... ........ 37a,555.79 • • .. •• • .. .... • • 114,047.07 • .. • .... ....... 35.933.59 .. .... .. ....... 100,156.47 •• .. •• .... ..... 6Jo,59a.9a •• ... •• ........ (n Roodwa,, c111o .. ; .. , aJtd PoliciJtg........ 757,688.99 • • .. • .......... 181,505.69 • .. •• .......... 113.00.1.6.1 • .... ...... •• • • 158,651.01 • ....... ••• • .. • 1,:110,848.31 •• ••••• .... .... a· R""ovolofSnow.Sand.ondlc11....... 30 • .179 . .1.1 ............ ,.. 4,.190.13 ............... 6,467.5.1 ............... 6,501.oB ............... 47.546.95 ............... '..: Ballast ...................... ,....... 420,702.38 • ... •• ... •• ... • 85.74g.45 ............... 55,g63.44 ...... ,........ 160.265.50 ............... 731,680.77 .. .. .. .... ..... ~ Ralls............................... 4go,048.5g •• • ............ 113.627.ao • ..... ......... 117,491.61 .... .. .... ..... 168,uo.52 ... ............ 88g,21!8.02 ... ...... • .... • "'t Ties................................ 1.188,217.47 ............... 422.ogg.60 ........ .,.... 336,og1.88 ............... 289,320.07 ... ,........... •.135,72g.02 ............... ! ~ Tra&lr Applianc11s.......... ... ... ... • 438,454.96 .............. • 165.6.16.00 ............ ., 87,590.13 • .. ... ...... ... 90,6.11.64 • .. .. .. ... .. .. • '/8.l,JOl.'/3 .... • .......... I ),. Roodwa,, Tools...................... 6.1,347 • .10 ..... ,.. ....... .14,814.44 ........ ...... 'l,4J6.69 • ..... .... ..... 10,400.'/6 .......... , .. • • 105,008.09 ... ... .. ... .. .. ;t Roadwa,, Tools aJtd Supplus.......... 61.976.50 • .. ........ .... .15 • .100.40 ••• ........... 10,648.70 ........... .... IOJJ6.64 .. .. .... •• •• ... 108,.15.1.33 ... , ........... I ;t Otlwr Roadwa,, Maintnaanc11........... 13.1,057.47 • • .. • • • .. • .... • 48,577.8.1 • ... • ... ...... aa,4.10 • .1.1 • ... ..... .... •• ao,050.9:1 • • • • • • ... .... •• a:13,106.43 .... • .......... I S 
Roadway a,ul Tra&lr (Appl,iini lraclr I : -mouriol)......................... 1,031.741.08 ................ 366.399.40 .............. 186,887.14 ............... :141.473.88 ............... 1,8:16,50.1.49 ......... , .... , I .._ 
Roadwa,, and Tra&lr (Tra&lr ma,,.. ~ t1111anc11).......................... 1,496.877.'/5 ............... 4.14.:178.59 .............. .140,1.11.'/o ............... 310.0:13.1.1 ............... !l,480,307.16 , .............. 1 ~ Road111a'1 and Traci, (Roodwa,, r,pair- I · I ~ 

it111. cleaning, and policin,> ....... •• .1
1 

'158,46:1.74 • • • .... .. .... .. lJ0,600 • .10 ....... ,....... 137,360.01 • ... ......... •• 139,443 • .11 ••• ,........ ... 1.174,875.16 ........... , ... , .-
Tu~,urls •••.•• ............... , .... ,. 6,417.38 ............... 8.'/3 ............... (.............. ............... ............. ............... 6.4,16.11 ............... I ""'i Bridg•s, Trestks. and CNlwrts......... 4,17,151.:15 .... •• •••• •• •• • .161.031.68 • •·. .... ....... 316,53:1.43 .... ...... ... .. 131,358.90 ......... ,.. ... 1,136,074 . .16 ..... ... .. ... .. :s,. BuildtJl/(SaJtdGroNnds ............... , 1.171,987.84 .•••••••••••••• 365.698.69 ................ 9:1,568.45 ............... 105,:151.57 ............... 1.735,506.55 ............... ai BNildings. Fi,r1ur11s, and GrONNds .... .. , 1,19:1,075.48 • • • .. • ..... • • • . 431.144.98 ............... , 119.48J.94 ...... ,.. ... •• • 97,.161.00 • ...... ..... ... 1.840.865.40 .. ....... .... .. ,:, 
Docks and Wharves ................. , 77,037.37 ...... .... .. ... 363.g15.08 • ..... ......... 5,.504.80 • .. ..... ... ... • 32.05 • .. • .. ... • .. ... 446.300.10 ............. •• ~ Signal and Interlocking Plants ........ l 58",331.63 . •• ............ uo.815.8g ............... 54.760.04 ............... 51,gog.68 ............... l!gg,818.14 •• ............. ~ F11nc,s.RoadCrossin11s.ondSigns ..... : 64,003.38 ............... 4.1.S!ll.'/0 ............... 1 15,aa1.6a 1............... 13.36J.6!1 ............. ,. 136.100.41 ............... ~ 
Over and Under Grau Crossings ...... • 1 a.1.s66.o8 • • •• .. ... ...... .15.614.'/5 ............... 1 4,887.9' • .. .... ........ 8.6:15.'/1 • .. • • • .. • • .... • 6.1.694.58 ............... • ~ Grau Crossin/ls. F,nc,s, Cal/Ill Guards. II I c::! . ' Q a11d S111111... •• .... .. .. .. • • • • • .. • • .. 51.:186.83 ....... •....... :n,8J3.36 ............... I 11.076.14 • • .. • • .. • .. .. • • .13.683.95 ••• , ••• , • • • • .. • 114,?80.:18 ............... , ;t T .. legraph and Telephone Lines ....... : 201,067.48 .. ,............ 62.212.gg ............... , 70,616.12 : ............. ,. 54,114.50 ............... ! 389,941.og ............... s• 
Snowa~d5_andFmcesat1_dSnowSheds .. 1 l'/5.6J ............... 94.68 ............... 338 • .10 I·• .. •••• .. .,•.. 1:188.33 ............... 1 .1,396.93 , .............. i Worlr Eq1&1pment-Repa1rs ....... : .... , 13-1.81:1.07 ............... :13,067.57 .............. .1 1:1.8.15.45 ............... 33.818.4p ........ , ...... , :105.4:14.48 ............... ::tJ Worlr Eq1&ipmn,t-Rni11111als ........ ••• 1 6.375.8p .... .. • .... • ... 1,369.86 .............. .f 430.59 ................ 1,386.07 ............... , 9,56.1.41 ............... ' 2 Worlr Equipment-Depr«i.tJion ........ • , 14,436.70 . • .. ••• .. .... •• 4,453.54 • .............. 13,164.o6 ,....... .... .. • 9.047.01 ............... 1 41.101.40 ............... ' ~ lni,.ries to P,rsons ................ ,. 6,095.10 ............... 5J8.79 ..... , ......... ' 568.39 ,............... 6:14.04 ............... 8.7z6.3a ............... I C:> Stationery and Printing ....... , ..... ·i 24.1.51.38 • • • ... • • • .... • • 10.142.43 ............... 1 5,,20.u :.. .. .. ......... 5,g67.48 .. • .. • .. .... ... 45,561.51 ............... I t 
Insurance ........................... 1 33,716,26 ........... ,... 19.568.16 ............... 1 4,625.51 1............... •.834.34 ·••••••• .. ••••• 60,754.17 I•• .. •••• .. ••••• 1 ,..,_ Other Expensu ......... ,............ 7,447.51 ,,............. 5,565.6J ............... 1 3.198.90 ............... 647.80 ............... 16,859.93 1............... 0~ Jl,fointaining_ 1~nt Tracks, Yards. and! , : ;i 

Other FoJC1l1t11s-Dr ..... •• ........ •'• ...... • •• •• ........... •• ................................... •............... • • .. • .. .. .. • .. • 17,'169.47 ...................... ., ...... , ............ ., • I ~ • Maintaining 7oint Tracks. Yards. and, 1 1 Q 
011:::.Fa&~it!:_~r: .. -_:•:__'::_•_: _ _':::_• IJ0.!170,90 :.:_::_:.......... :18,47,1.6:1 ............... , __ -~•~4-•~, ............... ........ _:.-::.:.:· ............... _ _ 11~6.!_7•!16 ............... , ~ 

Total ........................... I $11.610,084.00 I. $1.815,48g.33 $4,116.785.u 11. $510.og7.56 I $2.145,054.50 I. $433.203.77 $2.303.020.81 r. $436.465.43 $20.265,1!44.5.5 [r. $3,205,346.og ·-----.------1-----•1-----)-----·-----' 
MAINTBNANCB OP EQUIPMBHT. I I I i 

Superintendence... ................. $601,1113.51 ............... $202,016.46 ............... $111.551.03 :............... $133,011.03 ......... ,..... $1,02g.392.03 ............... , Steam Locomotives-Repairs......... 7,260,963.36 .... ,.......... 1.423.561.04 ............... 1 700.u1.67 1............... 1180.068.10 ............... 10,364,805.07 .............. . 
SI/lam Locomotiws-D,pr«iation. ..... 60.033.84 ............... 116 • .1:15.00 ............... !er. 1,566.86 ,............... 100,510.1:1 ............... .175.:111.10 ............... ' Passenger Train Cars-Repairs........ 1.465,552.46 •••• ;.......... 706.3g4.06 ............... 1 162,209.62 ............... 116,760.19 ............... _•.550,g25.3.5 .............. . 

~~ forward .. ,. ........... $9,388.463.17 ........ ....... $2,448.1g7.46 ............... 1 $951.405.46 j ............... $1.431,168.34 ............... $14,220,334.43 , ............. .. 
NoTB.-The itema 1hown in the above atatementa in plain type represent figurea for the entire :,ear. Th1111e in italic■ repre•nt figurea for either the. mat ■i:1: lllOllths or the last aix months ef the :,ear • 

... 
0 • ~ 



I -

ACCOU~TS. 

- - - PENNSYLVANIA · 1-- NEW JERSEY . 
1 

- - - ERIE B. & A. v. 
DIVISION. ·--__ D!VISI!)~- ___ DIVISION. ___ DIVISIO!'-1. 

lNcaa.t.n lNcu.t.H I ! lNcnAH ' IMCRHH 
1007. j OR 1907. OR 1907. I OR 1907. OR 

DacRaua. Dac11aua. ' Dsc1aus. DacRa.ua. 
- -- Bro~h,·c;;rward •••• : •••••••• ~I io:iss.,63.17 -- -- I ·,:;:..8.1117.46 - I -,951.405-:.6 S1.01.168.J4 

PtUHttlW Trai,s car-Rnuroau.. .... IJ.007.13 ............... I 11.110.74 • •• ... ..... .... 1.7¢.14 ....... ..... .. . J.840.03 ............. .. 
Pmun1w Tr11i,s car-lHp,«1<11w,s .... l 146.810.38 ............... I 11.ao,.o, • ............ ·•·1 17.8s8.71 • ... ... • • • .. • • • 14,508.37 ............. .. 
Freight Train Can-Repaira •••••••..• 

1 
l,560.101.54 ............... , 1.183,ISJ.oJ .. .. .. .... .. ••• 1,414.634.16 .... ... .... .... 1.3J6.410.80 ............. .. 

Frnihl Tr11i,s Car-R,,...,,,,Js........ Jo,1.800.10 1 .............. ,1 s1Joo.61 ............... 1 68,911.06 ............... 6J.471.7,1 .............. . 
Frftl),I Troi,s Car-D,pr«ialio,s ...... 1 1J1,1.8s1.98 ............... 191.188.81 ••• ............ 131.100.81 ............... 113,109.43 .............. . 
car-&pair1 of Wor~ ........... ... ·1 88.668.s, ............... I 31,4,18.70 .............. ·I 4.366.61 •• • .... • ... .. • • 13,063.ss .............. . 
Ploatintr Equipment-Repaira ......... j 11.197.15 ............... 584.348.45 ............... 1 ..................................... , ... , ............ , .... . 
Floatint Eq•ipmnu-D,pr«iali<>n ..... • ............... ............... , 137708.06 ............... 1 ........................................................... . 
Shop Machinery and Tools •••••••••. ·I 653,451.30 • ............... 131.513.81 . . .. .. .... ..... 16.813.50 ............... 57.765.u .............. . 
Wa1ch,,.,,... ....... ............. ... • 44.711.71 ..... ., ........ , 17.311.18 ............... , 4,Jo6.41 .. .... ......... 1,664.4r, .............. . 
Shop-H,a1, .. , mu1 L,,,.,,,., .......... : 16,6o8.6s ............... 31,081.4s ............... 1 11.3s8.08 ............... 10,oSs.80 .............. . 
J,s,..ri41 to P,rsoou .................. ·1 4 so,.JO .. .. .. .. .. • • .. • 1.010.10 .............. ·1 6s4.s1 .. • .. .. • .. .. • • . f):lf).lf) .............. . 
Stationery and Printing ....... ., .. •.. 69,571.93 .. • • ••• .... ..... 13,091.73 .. • .. • .. .. .... . 11.134.30 ........... ... . 14,395.01 ............. .. 
liuurance........................... 160,305.36 ............... 51.055.91 ............... 1 u,787.36 ............... 16,498,10 ............. .. 

TOTAL. 

1007. 

S14~uo.3j4-:-43 
41,756.04 

166,so1.30 
11,504,110.53 

S84,40J.lf) 
1,061,oso.04 

I "7.J.l7. JO 
sos.645.70 
1.17,708.r,6 
o•o.su.8J 
(Jr,,014.91 

llO,I.J-1-97 
7,or,8.11 

118,,03.01 
150,646.IJ 
104,545.41 

IMCRSAI■ 
OR 

Dacaau■• 

................ 

................. 

Other Expenses ........ ••·•.••• •••••• ,· 59.066.16 .............. ·:· 16.831.44 ............... I 10.311.38 .... ... .. .. ... . 18,335.JJ 
Moi'!'ai>1in1. 1oi"' Eq•ipmml al T,r. , j 

msnal.$-Dr •••• ••••• ••• •••••••••••t· ••••• ••• ••••• •••••••••••• ••• -~ 637 • .31 ••• ••••••••••• .,. •••·•• ••••••••••••••••••••••.• •••·•• •••••••.•••..•••••••••• ·••••• ••••••• ••••••••••• •., .•• 
EquipmnttBorrow,d-Dr ............ ,:. .............. ............... 1 16,846.s8 ............... 1 ,f,IJl4.s7 ............... lll,ISl,OS ............................................ . 
Mo,nlai,.,n,r 1tnnJ Equipmml al T,r- I 

... , .. als--Cr ....................... 

1 
68,515.47 ............................................. , 1635s.14 ............... 3.160.88 ............... 87.41.,.18 ............. .. 

1:_~•~~~d~r ...... ~ •• ~ •~•• ~ ,1:10,6o1.4r, 
1 
.... , .•.. •= ., .. , ........... :_:._:--..:.:.:::.:.:_= ................. , . •• .......... •:._•_- ........ , .

1 
..... •:--• ..... __ 1~~~~8.311 .............. . 

Total .......................... ho,517,152.34 IL $3,880,su.311 15,013,813.32 L '709,573.10 I f2,166,110.95 1. h66,474,J4 h.J14,JJ7.63 I. $654,749.53 f31,111.614.14 I. f5,510,J60,SJ 

i TR.t.PPIC EXPBMSBS. 
Superintendence (Passenger) •• , •• , •••• 
SuperintenJence (Freight) •••••••••••• 
OutsiJo .Agencie, (Passenger) ...... , .. 
OutsiJe .Agencies (Freight) ......... .. 
Advertising (Passenger)... • ....... .. 
Advertising (Freight) •••••••••••••••. 
Traffic Associatunu (Passmg,r) . ...... . 
Tro{fi,: Associati<>ns (Fr,ighl) ......... , 
Fasl Fr,ighl Lines .................. . 
/>1dus1rial and lmm,,,alw,s Bur,aus ... . 
Stationery and Printing (Passenger) ••. 
Stationery and Printing (Freight) ...... 
lnsura..c• (Pass,ng,r) .••••••••.••••.. 
lnsu,a..c• (Freight)., .. , ............ . 
Othn Espnu,s (Passmger), •••••••• •. 
01hn Ezpnu,s (Fr,ig/u) ••••••.••••••• 

Total ........................ . 

I 
Soo,106.24 '............... $64,866.45 .... , .. .. . ••. .. $11,135.118 . . . . . . . .. . . .. . . 125,796,46 ............. .. 
174,716.00 • .. • • . . • .. • • .. . 60,4811.20 . .. • .. • • .. • . • . . 36,020.64 • . • .. • .. • • .. .. . 51,616.14 ............. . 
160,884.71 ,.. • . • • . .. .. ... . 08,673.46 , ..... ,. . ...... 14,913.78 . • . . • .. • . • • • . . . 10,705.91 ............. . 
3J5,75l,08 ............... 95,175.59 ............... 93,009.72 ............... 49,886.95 ............. . 
150,308.81 ·............... 138,187.47 ............... 19.141.33 ............... 31.080.81 1 .............. . 

276.06 . • • . .. .. .. .. .. . 153.51 . • . • .. • • .. • .. .. 106,84 • . . • .. .. .. .. .. • 84.00 , ............. .. 
11,801.1r, ............... 11,013.00 ............... 1os.10 ,.............. 4.10.5s , .............. . 
7,683.46 ............... 1,487.44 ............... 1 Bos.10 ............... 1,,168.0:1 1 ............. , .. 

13,0411.110 .•• ... ... ...... 3,780.74 ............... • 3,81.1.11 ..... ........ •. 4,016.00 .............. . 
10,6,1.1.s1 ............ ,.,, a.oos.81 • .... .. • • .. .. .. 18s.31 • .. • . .... .... • • 1,053.0, ............. .. 
48,658.00 ... ., .. .. .. ... . 36,744.74 • .. .. ... ... • .. • 11,560.63 ... ; • .. .... .. .. 11,916.44 ...... , ........ . 
54,SOJ,U '............... 19,413.SJ ; .............. 1 16,790.12 ............... 13.663.16 .............. . 

40.16 '.. .. . . ..•.. .• .. IJ.30 •. .•. . . .•. .... • ................. •.•.• ......... 1.86 .. ,, . , ........•. 
s11s.01 1 ............... .............................. ; ........................................................... . 

5,186.11 .... ,.. • • ... .... 1,105.13 • . ..... ... .. ... 334.ps . • • .•• • • • .. .. .. ,188.40 .•..•...• , ..... . 

$1,073::~::: 1~-. ~·.·:5:~~~:~~- $531,4::::: :~.· •• ·:::.~~~:~~· S,07,0;:::: ~.· •• ·:~:.~~~:~~- ·.::·;~~::~~~;:~~· ~.- •• ·::~.~~~:~~· 

---------------1--------1-------1-------'------ ' 
TRANSPORTATION ExP&NSBS. ,, I 

Superintendence..................... 11,076,563.40 •••••• , . • • .... . $301,117.75 ............... 
1 

f176,675.89 ............... , $118,oh.69 1 .............. . 
Dispa1&hi>1g Trains (Dispatching)...... 111.so4.36 • • • • .... • .. .. • . 30,619.43 • .. .. • .. .. .. ... 30,134.83 . . .. • • . .. • .. . . . ll.l,009.SS ............. . 
Dispatchi>1g Trains (lntn-wcurs. bwct, 1 ' 

10,006.06 '· ............. . 

$101,005.13 
312,8.-1.1~ 
204,177.88 
573,lu. 14 
34S,oo8.43 

610.41 
5,600.0.1 

l:l,3J-I.II 1······· .. ··· .. . 
1-1,661.os ........ ' ..... . 
30,478.60 I .............. . 

107,889.h 1-- ........... .. 
114,380.13 .... • ......... . 

s!!:!: 1::::::::::::::: 
1.014.60 I··--··· ...... .. 

185.47 , ............. .. 
--- -~-------

$2,034,704.57 I'" $262,~91,47 

11,773,354.73 .............. . 
105,,158 .17 ..•••.•••••••••• 

I. 
I 

476,4r,6.46 , ............... , and C'IMr sig..als). ..... • • • .. .. • • .. • ,193,786.74 , •• , •• • • • • • • • • . 4,1,194.86 , ............... I 
Station Employee. (Passenger)........ 968,795.69 .•• , •••• ....... 631,104.64 .............. . 

10.soB.80 
h,617.46 105,77!1.JO ,•••••••••••••••I 1,704,407.00 1• .. •••••--••••• I 

Carried forward •.••••••••••.. , I $1,4Jo,650. 19 
---- - -- ----- -----

$359,046.08 I Sr,011, 146. 68 ~,:1.~7.-.6:1 I S.t,2JMt6.'5:. • --

Non.-The items shown in the above statement, in plain type represent fitrURs for the entire year. Those in italica.represent figures for either the first aix months or the last aix months oC the year. 
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i 

PENNSYLVANIA 
DIVISION. 

NEW JERSEY 
DIVISION. 

ERIE 
DIVISION. 

B. & A. V. 
DIVISION. 

TOTAL. I 

!Ne~~;; -·t ACCOUNTS. 
INCRBASB 

1907. OR 
1 DBCRBASB. 

1907. 
INCRBASB 

OR 
DBCRBASB. 

- T 

11107. 
INCRBASB 

OR 
DBCRBASB. 

1907. 
INCRBASB 

OR 
DBCRBASB. 

ro07. OR 
DBCRBASK. 

I 

' 
~tat~,,n E·npl~yees (Freight) ... .,..... 2,904.780.21 • • .. • •• .. • • • • • • 3,650,463.25 .. • • • • • • • • • • • . • 620,950.311 1·.............. 658,259.06 , .......... • • • • • 

Brought for.;;a,J ........ : .~ •• ~ s,,4 50,650~ ,9 - - - ·- · - - · $1,011.146. 69 $3511,946.98 1· $417.772 • 6o 1 

1
, $4,'230.516.45 

1.834,453.81 
5a-1,036.71 

············•·1 
:!:;t<11ion s,.ppltes..... •• .. .. . •• • ••• •• . 21r,,007.66 ............... 251.043.()() ............... · 30,744.25 • .... • . •••••••. 23.240.81 1 .............. • 
Stat.~n.Supp/i,sa,.dE~pe~us .. _..; •••. 234.033.70 ............... 366.303.16 ............... 60.135.r,4/ •.•• ,.......... 40.()()8.421·• .. ··•·., .... . 
1V.-i,h•~ta11dCarSc':'t<"e.lssocta1ions.. 2().i58.13 ............... 10,248.72 ............... 2.4r,1.80 :............... 4.8()6.66 ................ , 
Stock'\iarJsandGramElevators...... 4,092.29 ............... 34,540.83 ............... :· 178.40; .............................. I ............. .. 
Coal aH:J Ore Doc/rs.................. 88().o!J .. • .. • .. ... • .. • 83.8() .............. ., 84,836.7() I ............................................. . 

Yardma.stersanitheirClerks......... 800.748.04 ............... 355,627,1.1 .,............... 170.787.54 /••·•··•········ 122,808.461 ••••••••••••••• 
Yardm1H........................... 1,360,3_17.3:, ............... 575.2;J.31 ............... 18().860.55 ,............... :144,102.581 .............. . 
Yard Conductors and Brakemm........ 1,417,47:,.07 ........ ....... 584,301.42 . ..... ......... 243.018.78 • ... ........... :175,311.3-11 ..... ........ .. 
YardSwitchaHdSignalT,Hders....... 163.847.91 ·••••·••··"·•· 79,()65.00 .•••••••••• ,.. 13,r,15.46 1••••••••••••••• 11,800.30/··•·•····•··•••, 
Yard s .. pplies and E1tpcnses.......... 72.:18:1.48 .. ...... ....... 13.:187.54 •• ... ...... ... 3,514.43 ' ............. •· 3.SlO.u 1··· .. •· • ..... .. 
Yard Enginemen ... ,..... ••• • .. . • • • . 1,334.630.72 • • • • • • • • .. • • • • • 609.702.07 • • • • • • • • • • • • • • 1115.812.02 I•............... 295.161.87 ............... •I 
EngiM House E<pensus (Yard)........ 127,984.80 .. .. .. .. .. • .. .. 50,597.36 ... • ••• • .. .. . • 19.937.57 .. • • .. • • .. .. .. • 27,886.6:1 ............. • .! 
Fuel for Yard Locomotives (Cost of I I 

701.471.:13 

47.0()5.31 I 
38,811.52 
85,80().76 

1,450,061.17 

:1,36().J5J.76 
2,580.103.61 

:169,.;28.67 
():J.J()4.57 

2,435,306,68 
2:16.406.35 

············••, 

·········· .... ·.1 
.••• ~ ••••...• ·i 

···············, 
' ··············· 

fuel).............................. 827,345.60 ............... 608.307.38 .............. 170.970.43 1............... 200,619.63 ............... !. 1,807,24.1.0.; 1 .............. . 
Fu1l for Y~rd Lo.:om~tivcs (Ope~ation of j , • 

fu,lstaltoHS foryardl".'"omot,vcs)..... 17,061.:u ............... 11.170.69 •••••••.••••••• 3.658.40 :·············• 5,1()6.34 ................ 1 37,()86,64 1 .............. . 
WaJerforYardLocomotsvcs........... :11.611.46 ............... 23.0()5.10 ............... ! 3,600.68 ..... ,......... 5,135.0:1 ............... 1 53.443.16 1 .............. . 
Lubricants for Yard Locomotives....... S,556.83 .. .. .... • .. •• • • 5,79r, 83 ............... I 1,804.3:, '............... :1,600.61 .... ., • .. .. •• • • 18.770.50 , .............. . 
Other Supplies for Yard Locomotives... l(),861.52 ••••• , ......... 6.910.37 ••••••••••••••. , :,,262.6:1 1 ............... 

1 

4,640.52 ............... ! 33.68-1.03 , ............. .. 

Op;;t•~~. ~0
,'~'. .~~~~: .a.~~ .~~r.~~~.. . . .. . .. . . . . . .. . . . .. . .. .. .. . .. . 8:1,329.63 .... • .. • • .. • • • ·' • • • • .. · • • • • · • · ·

1 
• • • • • .. • "· .. • • .. • • • .... • • • • • .: ...... • .. • • • ... ! .... · .... · · · · · · '.. • · .. " .. • · · • · · 

.o p~r'1/ing Joint Yards and 1ern,inals I ' I '1 

Cr ..... :···• .. ··•................ 816,787.571 .. •••••-- ...... ........................... ,. 80861.:12 : ............... / 16,608.06 ............... 1 840,927.2:, .............. . 
Ro.3d Eng.,.,men (Pass,nger).......... 931,106.87 ........ , .. .. • • 505,801.90 ...... •,...... 119.811 .55 .............. -1 172,606.80 1 ............... , 1,729,417.:11 

1 
........ • .... • .. 

RoJd E11giMmen (Freight)............ 3.300,483.53 ••••••• ,....... 428,511.58 1 ••••••••••• ,.. 534,0:10.78 : ............... , 537,769.78 '····•········•·I 4.890,785.67 ••·····•••····• 
E11giMhous, E~pans,s (Ro.Jd).......... 626,841.08 ••••••••••.•••. 165.756.79 ······•·••••·• 77.7()4.06 •.•••.••••••••• , 6().877.14 1 ............... , 0-10.269.97 .............. . 
.Fuel for Road Locomotives (Passenger : 

--cost of fu.,I at point of issue)..... 875.725 .06 ... • .. • .. • • .. • • 011.007.58 I.............. 134.004.94 , ............... I 
·Fuel £or Road Locomotives (Freight- I i 

Costoffuelatpointofissue)....... 3,790,621.65 ............... 897.561.81 1.............. 813,793.36 1 ............... 1 

137,475.76 1 ............. . 

' 
858,159.34 '• • • • • • • • • • • • .. 

•.061,113 .• 14 

6.360, 136. 16 
F1U!l for Road Locomotives (0p,ration I I 1 • 

of fu,:l slalions for road locomotiws).. 67,12:1.37 ............. , • 28,445.85 I ............... ' 18,796.94 , ............... , 9,767.4:, '· ...... •.•••• .. I 124,132.58 , .... • .... •• .. .. 
iVaurforRoadl.ocomoliv,s........... 2a5,484.75 ............... 66,18:1.75 I···· .. ••···•···' 18,532.64 , .••••••••.• , ••• 1 a5.430.40 '·•···•· .. ··•••· 335,630.54 ··•·•···•••···· 
LwlwicantsforRoadI.ocomotiws........ 57,613.26 ••••••••••••••• 14.016.491 ••••••••••••••• ' 6,819.68 ................ , 15.5r,5.63 '·•··•··········I 94.045.061··············· 
-OtherSupplusforRoadLocomotiws.... 148,525.94 ............... 28,187.06 •

1 
............... 1 16,336.83 1 ............... 1 :12,48:1.761 ............... , :115,532.5() 1 .............. . 

:Road Trainmen (Passenger).......... 1,084.332.38 ............... 548,266.95 ••••••••••••••• • 1.11.649.44 •.••••••••••••• : 187,843,37 •............... 1,952.002.14 1 .....•.•...••..• 
'Road,Trainmen (Freight)............ 3,654,456.06 ............... 666.210.861............... 5117,70J.38 ............... 1 634.883.27 : ............... 1 5,553,343.57 ............... . 
Train Supplies and Expen.sea (Pas- 1 I I 

senger)........................... 681,085.78 ............... 336,558.65 ............... 71.556.00 ............... 101,092.40 ............... i 1.100.201.82 ............. .. 
TrainSupplieaandExpen.sea(Freight).. 555,145.27 ............... 118,441.01 ! ............... · 103,930.20 ............... us,025.97 :................ 8112,542.45 ............. .. 
Eng,,.,,~-·· .. _................ 684,875.91 ............... 176.318.:15 , ............... : 83,5()0.62 ............... 1 77,()50.4:1 ............... 1.0:12,735.20 ............. .. 
Fuel Stations. 0peraJum of............ ()3,857.63 ...... ••••••••. 36,867.01 I••·•••·•••..... 26,27().04 • • • ••• .... ••••• 14,898.50 , ............... , 171,()0:1.18 •••••••••••••.• 
Locomo1~ws, WaterSuppiyfor......... :171 • .1~1.60 .•••••••••••••• 85,836.361·•····• .. ······.I 18.836.77 · ............... 1 :18,()40.14 ................ 404,()64.r,6 .............. . 
Locomot,ws,Stor,s for................ u1.S,7.75 ............... 2{),:1:18.07 •••••• ,........ 11.6()1.6() ................ 1 :11.352.()5 ,, ............. , 160.130.46 .•••.•••••••••. 
Locomotiws,OtherSupp!usfor •••. •••· 17-1.s-1r,.89 ·•·••••••·•···· :19.601.02

1

1 ............... ; :10.356.79 ............... , 20,,1-13.44 ............... 244,951.14 ............. .. 

lnrc;;.:~:~)~'.~~.~ .. ~::~~~. 310,621.10 ............... 142.184-37 ............... 23.257.35 1 ............... ! 07,983.41 ............... 513,046.23 , ............. .. 
Crosmng Flagmen and Gatemen....... 108,913.91 ............... 135,496.58 ................. 37.624.S. ............... 1 32.051.08 ............. •. 314.086.30 .............. . 
Drawbridt• Operation,............... 1,554.r,9 ..... .......... :17,915.50 : .............................................. I ............... ,.............. 2().470.40 ............. •. 
OearingWrecks ................. ,... 428.512.46 ............... 62.486 •. 34 ,............... 32.075.97 ................ : 102,8e8.46 ............... 625,8S3.23 ............. .. 

. Carried fo~ard.~ ... ~ .... -.:·.~ S;o,528,403.88 ............... $13,774.050.22 I.-~.~.~.:.~ ..... -$4.98-7,110.88 :: ........ :.~.] $5 541,88i.23 , ............... i~5~;3~;s-s:1- , ............. .. 

Nors.-The items shown in the above statements in plain type represent figures for the entire year. Tbose-i~ italics-;;;;nt ~s-f; elth~~e -fi~t ~x .;,onths ~r-th-;, 1,.;-t .;;- ~o-;th~.~f ·the -y;;.r~ -
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ACCOUNTS. 

PESSS\'LVASJ.,\ 
Dl\'ISION. 

1001. 

-----
lNcUAH 

OR 

D•c•••••• 
Bruu11ht forward •••••••••••• ·I s,o'.s2&.40J.88 

T10legTapb and T10lephone (Oreration) •• ! 760.171. u .............. . 
:.<;;"'41-,, .. ••...•••.•.••.•••••••••. • 36,1.:roa. olf ' .••.••••••.•••• 
l'olierM111 ... ............... •••.. ... 71.0J4.Ho ••••••••••••••• 
Car S#ntie,..... ........ .. . . . . . . . . . . . a1.o-11.alf ••.••••••••••••. 
Rl,d "1 Tra,;l,1. \",mi,. ,,.,,l T""';...,1,.. 88.a86. •II •. , •••• +• ••••• 
R,,., of B11tldiNl(S a11d Otlin Prop,rl]I •• ,1 .1.610. JII ••••••••••••••• 
Op,oratln,r Fina.tin!( E•1•aipmf'nt (Opera-

tion) .•.•.•••••••••••••..•.••••••• 10.121.81 
1111>.60 

r,;1-:w JF.KSKY 
lll\"ISIOS 

1on7. 

$13.77,..050.11 

362,580.05 
lf,t.alJ.fll 

07.1az.all 
f6.01J •• 1a 
10.760.80 

H6 •• Jo0,07 

1.7.18,054.~o 
366.717.70 

IN<"UABI 
OR 

DBc■ BA~•. 

...... •'. •·' ~ ...... . 

ERII-: 
DIVISION. 

1007. 

$4.081.110.88 

111.071.47 
al,011 •. fO 
ll.4f7.u 

81.#1,IJ,f 
ua.H;z,1.B, 

z.071.01 

4.429.58 

INCR■AH 
OR 

D■CR■AI ■• 

-·-
D. & A. V, 
l>IVISION. 

1907, 

ls,541.881.2.1 

155,767.45 
46J01.41 
11.,aa •. ,o 
7J.4R7.06 
,10.00,.4-1 
11.aJl!.11 

JU.OJ 

INCR■AH 
OR 

D■<"R ■AIS, 

-................. . 

--=----- ...: 
TOTAL. 

1907, 

$53.831.455.11 

1,501,491.0Q 
18/J,1.11 .70 
188.116.70 
z-11.a.,a.,11 
161 .874. 76 
174.148.80 

1.752.048,74 
366.914.39 

beaus■ 
OR 

D■C'R ■ARS. 

····••t•-

~ 

l 
1 OperatinR Floatinll' E,1nir,n1rnt (Fu<'ll .. 

Operating Floatinll' Equipment (Eleva-
tion an,I lon11•hore labor) ••.••••••••••••.••••••••.•.••••. , • • • • • • • • • • 364,320.13 .••.••••••.••.•. ., •• • • • • • • • • • • .••••••• , ...... , • , •••••.••••••••••••••••• , • • • 36,.310.23 .•••.••.. , + ••• 

:Stationery and Printin2 ......... ,.... 375.~4.l,67 ...... ......... 139.600.11 ............... 70.251.90 ............... 87.156.07 ............... 771.551.75 ·•·••••··•••·• 

·::i:.. 
= ;: 

-Insurance .••.••. ;,.................. ,100 •. 1,4.10 ••••••••.•••••• 186.064.02 ··········•••·· 41.072.54 ·••··•···•·•••· 47.480.u ·•··•····••••·· 575.841.07 •••••...••••••. Otll•r Expense■ •••••••••••• •••••·••· 115.48,1.H •••••••• •••·... 51,013.86 • • • • . • • • . . • • . • • 10.166.43 •••••••• , . • • .. • 13.814.~o •• ••••.. •• ••• • • 200.478.36 ....•.....•.... LouolldDllMOfr .................. 1 ao8.M,1.tr ••••••••••••••• 140.441.oJ •••••••••••••• , .'1.J6J.a1 ••••••.••••••••• ao.7Jo.o8• ••.•••••••••••• 4a,1.101.u ••••••••••••••• Loss""" Dawui, (F"itth1) ••••••••••• : aoo.011.81 ••• , ••.•• ,..... 1a8.1so.1J • .......... .... -1s.018.1s •••••••••.•. , •. , ao.1-10.,10 ............... 41,1.a,R.,10 ............... ! 
Loss ar,d DaMOt(r (Ba111a,,) •••••••• •• ·'1 ,1.Su •• u 1·. ....... .. . .. . 4.asJ.70 • • • • • • •• • • • ... • J,6s1.10 .··.... ••• • . . • • • oao.a., • ... •• • • •• •• • • • 1.1.110-1.16 ••••••••••••••• 
Da•a11r IO P,o,,,,,,,................ • 18.67a.01 ••••••••••••••• 10.:,88.76 ••••••••••••••• sss.JB •• •••••••• ···•· ,I.Jlla.lJ ••••••••••••••· J,l,oo8.a8 .............. . IJa,,,,.,, lo Staci, 0,. Righi of Wa7 ..... ·' a._f,IJ.68 ••• ••• • •••••••• as.BJ • • • • .. • • •• • • •• . so/1.os • •• • • ... • • • • • • • 1.J7.J.oll •• • ... • • • ••• • . . 4.J,ll.!JI ••••••••.•••••• 
Injuries to Penona................... 71.507.25 ••••••••••••••• .11.256.43 •···•········•· 6.489.11 .••...•........ 32,273.01 .. .•••.•••••••• 141.616.72 .............. . (}p,,al~NR 1o'."' Trac_l,s-Cn ......... ··I· .. , ......... •·+ ........ ;, ......... •••· •. ••• • ................. • • ...... ••·•• .......... , .. , , .1000.1.1 , ••••••••••••• ; ......... , .... , ............... . Op,rcJJuar 10,.., Tra,;l,s-Cr........... 6.6o7.4a 

1
............... r,80.-1.r • • • • • • • • • • • • • • • 11.Soa.os ••• , • , ................... , • , ............. , • • • ao,.1all •• 17 .......... , •••. , 

- --- ---- -- ·-. ---- -·-•-1-· --- . - ---Total .......... , ............... 1 s32.165.20j.04 ,, ..... 065.8,15.04 $17.880.836.40 _I. $2,,101.787.70 $5 656.412.66 I. 1701.525.79 $6.131.480.71 :I- $1.170.705.lo S61.8J~.023.71 I. ss.uo.lu.41 

GsNSRAL Ex,■xsas. 

G,""al Oflierrs .• .................... 
Salorils aoul E~~•,s of Grural Oflierrs. 
Salaries •nd Expenses of Clerks and At. 

tendants ......................... . 
General Office Supplies and Expenses ••. 
Relief Department Expenses ..•••••••. 
ln.sNra,se, ••••••• •••••••• ••• •••••• , , . 
Stationery and Printiq ......... ·: ... 
P~nsiolts . .•...•••..•. • ........... , .... . 
Other Expenses .................... . 
Law Expenses, .................... . 
G,nnal Ad,..inistralior, 1oiNI Tracl,s, 

I I 4.J.779 • 48 
oB.4.17. oa 

1.023,475.65 
251.072.66 
135.562.ol 

481.40 
144,164.27 
118.7a6.9z 

95.173.34 
124.876.34 

·••!••······••!' 

Sso.054.11 
.1J,J7J.OJ 

319.447.55 
10.101.66 

39,674.33 

........ ~ ~ ...... . 

. . . . •·•.• ................. 'I •.•.. •I• •••• ' ••••••••• • 

43.JQO. IO 

!JJ.9ZJ.JO 
11.046.96 
57.36o.58 

Yards. tJOld r,,.,,.; .. au-Cn ......... ,i. .............. , .............. . 180.r,., 
G,,,,,al Ad,..ir,istrali0rt. 1oir,I Tra&l,s, 

' $ZOJOJ.O!J ;. ,. • .. • • "" .. • 
11,184.74 ............... , 

152.915.07 
11.03,. 15 
10,195.07 

14.01 
14.988.70 
10.,IOd.oa 

7.583.33 
15.111.83 

4.1.sa 

.................. 

Yards.""" T'""iMu-Cr .. ....... . Z-400,l,1 • • • • • • • • • • • • • • , ■ • • • • • • ~ • • • • • • • t • • • • • ·• • • • • • • • • • • • • • • • • • • • • • • • •I• • • • • • ■ • • • • • • • ■ 

Total •• , ...................... . 

S'11MIU.RY. 

'Maintenance of Way and Structures ••• 
Maintenance of Equipment ••••••••••• 
'Traffic Expenses .. , ....... , ......... . 
Transportation Expenses .•••••• , •••• 
r ... neral Expenses ................ : ••• 

$2,134.241.0,1 11. $202.601, 53 

I 
111,610.08,.00 11. 11.815,480.33 

20.517 252.34 I. 3,889.572.30 : 
1.073.411.54 I. 135.082.92 1 

32. 16s.20J. 0411. 4.065,835 .04 
•.134.1,.1 .90 I. 202.601. 53 

$620.554. 2 5 JI. 
I 

I 
' $4.116.785.11 ·1. 

5.013.813. 32 Ji. 
SJ2.411.47 I. 

17.88o.836.40 I. 
620.554.15 I. 

$105.664.64 S287.o61 .Jo II, $83,158.57 

$520,007.561 

I 
' $2,145,054.50 I.. $43.1,20.1.77 

700,573.20 2,866,210.95 I. 266,474 .. 14 
34,677.76 207,033,70 i'- 61.144.79 

•.Jo2.787.70 5.656.412.66 I. 701.525. 79 
105.664.64 •h.061 .Jo I. 8,1.158.57 - ----

110.801.18 
14-418.10 

113.635.88 
1.613. 16 

11.002. 10 
.90 

13,450.05 
7.7a,.70 
4.131.77 

11.o08.14 ... , ............ . 

11.,.1.0-1 f. '·' 
161,111.¢ . ··············-

1,610.485.05 ............... . 
285.811.73 ............. .. 
216.433.58 ....... , ...... . 

!J!J7.40 , ............... . 
115,90.e.o• ..•••.. , ......... , 
199.784.a.1 .............. . 
r10,IJ6.,o : ............... . 
ul,556.89 1 ............. .. 

• •' • • • • ••••••••I••••••••••••••• • • • • • • • • • • • ■ +-. • • • • • • •, • • • • i • •·• 

OI.J4 ) ................ . 

$117.705.03 11. 

$2.393.020.81 IL 
3.314.33 7. 63 I. 

221.837.86 11. 
6.131,480. 71 1'· 

117.705,03 I. 

$42.8o3.01 • 

$4,16 ... 65.43 
654,749.53 

30.887.00 
1,170.705.891 

42 lo.1.01 

a.an.o!_I· ••• _ .... :. ":.:: 

S3.26o.651.76 ,I, S,.34.317.75 

I 
$20.265.844.53 1·· $3.205.346.0Q 
31,711,614.14 I. 5,520.360.55 

1.034. 704. 57 1·· 162.602. 47 
61.835.0•3.71 I. 8.uo.855.41 

J.26o,651.76 1. 434.317.75 
- - - - - -,-- . - -,- ·- -Total ...................... I S67.500.2S..01 IJ.S10,1o0.~71.11 I $28.164.410.66 I. S.1.162.8o1 04 I 111.161.11.1.20 I. S1.~45.~07.26 j $11,.100.371.04 II. 12.11,.610.M $110.126.8.18.h J.811.u.1.sRr.21 

---N~~"i.-The items shown in the above statPmenta in plain type represent figures for the entire year. Those in italic■ represent fil(UreS for either the lint ■ix months or the last ■ix months of the year. 
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EQUIPMENT OWNED BY THE PENNSYLVANIA RAILROAD COMPANY. 
DECEMBER 31st, 1907. 

I O., ll I Ill I .: 
· j S t-- :zi • ..a• ~ :I · en ed • ~ !? 1 c 6 ... ' Q§: c~§: =011.~;,1 :cr, I ra."? t1:~g, 

Dd.,. 1 ~=:s-- ~l'J~j:', e: rd~• .J~;oi,:[ 
:!!t:i ~=Ut, 1-iJ"'Ut, ~e l iiloS' ~";;:., I 
5,?: 1 • .,,.3 1-z:,..,. - 111 I j1i1:a' I oie:::, u" ... ~1:11°' .J~g.111; .,JQ =~ ,rit:s.u1 
< :,Q !:l ~ ~ :,Q S < ~ :': ~ I ~ " - > ~ ,_, ., 

c:l•c5 =><o" I Oo ~= I <"'c;i I 
!-- f! !-- _rn __ - ---- - - - ---, - - I ' I 

LOCOMOTIVES. 1.:!:_racti,·e Power-~ounds. 

Pass1:nger,. , • . 7o8 I 712 50, 28 D. 221 6go '. 690 13,891,231 .:13,836,650 
Freight, ••• , • I 2,135 2,135 '41 17 I. 3 1 2,138, 2,138 ·73,261,467

1

172,867,645 
Shifting,. • . • · I 367 _ 368 • _. , _ 44 _ 58_•1~ ~4 1_ 382, 382 1 8,977,078 8,175,988 
--Total;-:-:- • 3,21° i •3,215 , • · J08 103 D. 5 3,210' 3,210 96,129,776 94,8So,283 jJ1,2o6,047.12 -$30,890,~75.71 _____ ..._.--------1---'- - -, -----1•-----

PASSENGER CAR EQUIP· 
1 

I .Seating Capacity-Persons 
MENT. __ 

Pass~ •• , , • • • • • 1,136 I 1,136 14() l,P . • 1,136 1,136 
Passenger-second class, • 66 66 62 6~ 11_. 1 j 67 67 
Dining, • • • • • • . • 43 , 43 • I 43 43 

;::!~i=~:~;~~=~!'.m;il: 2 :~ I 2 :~ , \ 5 ID. _1 1 2!; 2!; 
Baggage-mail, , •• , • 72 72 • • • I 72 72 
Baggage, ••••• , 116 I 116' 18 20 11. 2, 118 IJ8 
Bag~age-express, . • • 264 264 1 • · D. 1

1 
I 263 263 

Refngerator-express, . 56 1 56 , , 1 D. 55 55 
Postal-letter, • • • • • 35 / 35 9 D. 9 26 26 
Postal-paper, •• , • 12 , 12 I I D. 1 
Postal-storage, • • • • • 21 I 21 
Postal-Interchangeable,. 17 I 17 1 • 10 I. 10 
Dynamometer, • • • . • 2 2 I , 2 • • • D. 2 

II 
21 
27 

JI 
2[ 

27 

' 71,338 ' 
I 3,886 

1,302 

I 9,200 
: 298 
. 

67,374 
3,752 
1,302 
9,21[ 

298 

Air Brake lnstmction, • _ ___ r 1 __ 1_ ____ _ __ 1_ _ 1 
Tutal, • • • • • • • • 2,072 2,07'Z 240 ~8 D. -- 2 2,070 2,070 86,024 81,937 $6,778,101.21 $6,764,973.31 ------------1-- - - - - - -1-----1-----1•------1------FREIGHT CAR EQUIPMENT. Tons Tons 

Box, 14,458 14,458 536 1,793 l.1,257 15,715 1 15,715 I 570,380 496,575 
Refrigerator, • 720 720 43 43 710 720 1 19,730 18,830 
Stock,. • • 1,948 1 1,948, 192 D 192 1,756 l 1,756 1 55,490, 61,060 
Gondolas, 27,994 1 27,745 , 325 1,839 920 0 594 27,151 I 27,151 1,049,990 1,044, 18o 
Flat, 86 1 84 5 I. 5 89 1 89 4,t65 ' 4,478 
Cabm,. • 1,611 1,6u 1 63 83 83, I. 63 1,674 I 1,674 I 
Tank, ••••• , • 533 1 531 I , 8 • • . D. 8 523 523 bblL 48,520 bbli. 49,28o 
Box (Empire Line), • • • • 4,996 j 4,996 125 125 4,996 I 4,9g6 ltoD1176,290 1011173,550 
Refrigerato~ (E!'1J~!re Lin_E:), __ 6o _ -~ _.__ _ __ 6o I~ 1,6oo 1,6oo 

Total, •••••••••• 52,4c6 152,153 388 2,826 2,96g I. 531 52,684 52,684 ,~:~~ t~1N1s ~:!~-tloo~~i $2;,7~6-,567.58- $20,5n,8o7.5S ------1------- .1---~--MAIIITENANCE OF \VA V CAR 

EQUIPMK.VI'. 

Cabin, •••.• 
Tool and block, 
Pile driver, • . . 
Snow plows, . • 
Snow sweepers, 
Derricks, •.•••• 
Stone, wood and flat, 
Hand cars, . 
Hand truck, • • • 
Test weight, . • 
\Valer tanks, . • 
Steam Shovel, • 
Dynamometer, 

-to1a.1, ... 
FLOATING EQUIPMENT. 

Steam ferry-boats, • • 
Tug boats, •.•• , • 
Steam lighters, • • • • 
Barges, ••••••• 
Flat and Dump scows, 
Car floats, • • 
Canal barges, 
Dredgers, •• 

Total, •• 

• I 

• I 

• I 

72 I 

2,~ I 
31 
21 

81 I 
1,123 I 

885 
J,191 I 

5' 
11 

70 I 

20! I 
2 

84 I 

2 
6 

2 

I 
l,oSg, 

879 ! 15 
1,186 I 25 

s: , I 
I : • • 

7 
JI 

29 
35 
28 

5 
12 

2 
63 
36 
15 

I. 

T .. 
r. 
I. 
r. 
I. 
I. 

70 74 
7 212 219 

l I 

3 3 
2 4 4 
3 87 88 

34 r, 123 r,123 
16 895 900 
I2 1,198 1,199 

I 6 6 
I l 

l I I i ·2 I 
. I I. 2 2 2 

1 

-3,584-,--3,526·1 54- 110 - 133 r. i-i - 3,603 3,621 --,--------
12, 12 •••••••••••• , 12 12 
35 ' 35 I • 1 D. 1 34 34 
4 4 I,(. 11 5 5 

u2I u2I 3 . I. 3, 115 115 
36 36 • • . • • • • • • • • • I 36 36 

:i, !! : : :2 : : !11:: t,:•:: :21 :i :1, I ------- ------- --

309 309 5 4 4 r. 5 314 I 314,. : • I. -:-- . · i2,135,188.26 s2,13s,1ss.26 
--------- ------1------

$64,023,329.72 $&),48o,270,41 
Shop Tools and .l\fachinery, ••• , • • • • • ••• , • • , ~~218.88 1,618,218.EB 

___ _ ___ Total valuation or equipment as per general ledger, •••••• $65,641,548.6o $62,098,4Sg.29 
NoTK :-This state:nenl embraces only the equipment ab,iolutely owned by the Coonp"""• and, therefore,' does not Include 75,340 freight cars, with a capacity of 

3.528,510 tons, leased under t'ie vuiou• car trusts and under tbe Equipment Trust Gold l..n'ln. 
• Includes 25 locomotives built as addilions ~o tlie equipment in latter part of 1900 and paid for in l<J07• 
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EQUIPMENT LEASED UNDER CAR TRUSTS, 

DECEIIBER JI St, l907. 

PENNSYLVANIA ROLLJNG STOCK T1u:sT. 

Series E steel hopper gondola, • • • 
Series E and F box, • • • • • • • • • 
Series F and G long and coke gondola, 
Senes H and I box, • • • • • • 
Series I an_d_ K _!lopper rondola. 

PENNSYLVANIA CAR TRUST. 

Series A steel hopper gondola, • • • • 
Series A and C lon1t and cokf' gondola. 
Series A, B, and C box. . • • • • 
Series F, G, H, I, and K box, • • 
Series K steel hopper 1tondola, . 
Series K lonR: and c~ke gon~ola. 

PENNSYLVANIA EQUIPMENT TR.CST. 

. ' 

DAT■ AT WHICH CARS I 
WIU. a■cOMR raor■aTV I 

OP P, R., R., : 

October 1st, 1go8, 
October 1st, 19(>8, 
October 1st, rgoS, 
April 1st, 1909, • • 
A pri] _ IS!,_ 1909, • • 

November ut, 1909 
November 1st, 1909, 
November 1st, 1909, 
February 1st, 1910, 
February 1st, 1910, 

_ Fehruary 1st, II!~~• 

r>ecember 1st, 1910, 
December 1st, 1910, 
June 1st, 1911, •• 
June 1st, 1911, • 
lune 1st, 1911, • 
Jnne 1st. 1911, • 
!\larch 1st, 1912, 

- ----------

NUMa■a. 

J,000 
2,000 
1,946 
2,000 
1,9_10 

500 
1,284 

430 
4,000 

500 
325 

563 
1,000 
2,000 

500 
437 I 

675 

-- - ---
CAPACITY, 

(TONS.) 

- -

51,175 
81,010 
78,850 
81,170 

----· _7J ,070 

25,470 
52,030 
17,3&> 

161,750 
25,590 

____ lc.,3,_.__, 15~ 

22,810 
40,470 

Series A and B box, • • • • • • • • • • • 
Series ll long and coke gondola, • • • • 
Series C, D, and E steel hopp.:r gondola, 
Series F. steel flat, • • • • • • • . • • • • 
Series E and F box, • • • • • • • • • 
St>.ries F box, steel underframe. • • • • • 
Series G and H box. sted underfmme, • 
Series H, l!,__3Ed_K st~l_hopper romlola, ..:... ~la!"ch ,_st, _ 1912!_'... __ _ 

1,325 
- ___ 2.~~-

101,435 
20,010 
17,610 
33,750 
66,250 

II5,28t 

PENNSYLVANIA STEEL CAR TRUST, 

Series A and B steel ho\1per 1tondola, • • 
Series C, D, and E stee underframe box, 
Series G steel underframe lo11g gondola, , • • 
Series H, I, and_ K_stee~ l~nd':_rframe long go~<lola. 

PENNSYLVANIA STEEL EQUIP)IENT TRUST, 

July 1st, 1912, 
July 1st, 1912, 
July 1st, 1912, • 
October 1~t!~.9~2: 

Series A, ll, C, D, and E steel underframe long gondola, ; December 1st, 1912, 
Seri~ K st~l_!iorper gondola, -- •• • _ _!_ ._ • • _. !lfa!:_C~ _!S~~3, • 

PENNSYLVANIA STEEL ROLLING STOCK TRCST, 

Series A steel hopper gondola. • • • • • • • • • , 
Series C, D, and E steel underframe long gondola, 
Series F steel underframe long gondola, • 
Series F and G steel flat, • • • • • • • • • 
Series II steel underframe refrigerator, 

- - -
PENNSYLVANIA STEEL FREIGHT CAR TRl"ST. 

Series 8, C, and D steel un<ler~rarne refrigerator, 
Series D, E, F. and G all steel coke gondola, • • • 
Series G steel underfr,une box, • • • • • 
Series H, I, and K steel uml'°rframe hox, 
Series K_all steel long and coke gondola, 

PENNSVLV,\ 'fl.\ Sn:~:,. Eci1·1rl1~:NT h1rRo,·,rn~:s·r TRl'ST, 
~~ries A, B, G, II, I, and K, ,all !>lt•el long and 

gondola, ...••••.•••••.••••••• 

' 
• I !\lay rst, 1913, • • 

May 1st, 1913, • • • 
August 1st, 1913, • , 
August 1st, 1913, 

: May ,~t, 1915, 

• ' September JSt, 1915, 
Sept~mber 1s1, 1915, 
September 1st, 1915, 1 
June 1st, 1916, • • I 

___ June 1st, 1916. • 

coke 
••• , Janu.1rv 1st, 1916, 

- I 

l't:NMA. GENERAL Fu:1<a1T E<JPlrT. TRt"!H.-lsSl't: OF 19o6. : 
Series C, D, E, F, G, N, 0, Q, R, and S steel under- 1 { Feb., May, Aug., 

frame box, •••.•. , .•• , •.••..•• , . • and Nov. 1st, 1916, 
Series D, G, JI, I, K. L, :11, N, 0, I', and Q all steel {Feb., May, and 

long and coke gondolas, • • • • • • • , • _ • • • • • Aug., 1st, 1916, •• 
· • d • I d , , · { May and Novem-Senes J, X, an \ stce un enr,une rc,ngerntor, ber ,st, 1916, ••• 

Series Y steel hopper gondola, ••• _. • • • • • • • . • • No\'ember 1st. 1916, 

PENNA. GENERAL FREIGHT E,i1:1r-r. TRrsT.-lssl'E OF 1907. , 

Series A, B, C, D, F., F, and G steel hopper gon<lofa, 

Serie~ G, II, and J st('el umlerframe box, 
Serie:1 H and I stl'd ,oke gondola, • 

Total, ••. 

1 r !\fay, Aug., and 
• • "t No\'. 1st, 1917, •• 

• November 1st, 1917, 
November 1st, 1917, 

). 
I 

} 
} 

l 
J 

727 36,S25 
2,000 100,000 

343 17,150 
.-- ___ 2,II6 , ___ 105,~-

3,541 177,050 
- -- 6_93 - _35.135 

8o7 41,010 
2,247 II2,350 

253 12,650 
6oo 30,000 
500 22,500 -

r,oco 45,000 
3,000 150,000 

197 9,850 
1,005 50,250 

670 33,500 

--~-76~ 1~S!25,~ 

5,oco 250,000 

8,000 400,000 

J,000 45,000 
62 - ~JOO ----- -

5,656 282,Soo 

658 32,c;oo 
J,OvO 50,000 

6~,508 3,313,385 

---
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EQUIPMENT LEASED UNDER EQUIPMENT TRUST GOLD LOAN, 

DECEMBER 31ST, 1907. 

- -
BUILT UNDKR 

ORIGINAL PRO· 
KIND OP CARS. VISIONS 011' 

TRUST. 

--- - - ----- ------. 
ASSIGNED TO PENNSYLVANIA R, R. 

Long and Coke gondola cars, . . . . . . . . . . 500 

Hopper gondola cars, . . . . . . . . . . . . 2,500 

Box cars, . . . . . . . . . . . . . . . . . . . . . . 
Refrigerator cars, . . . . . . . . . . . . . . . . . . . . . 
F1at cars, . . . . . . . . . . . . . . . . . . . . I 

Total,. . . . . . . . . . . . . . . . . . . . . 3,000 I 
ASSIGNED TO PENNSYLVANIA Co. I 

. ! Box cars, . . . . . . . . . . . . . . . . 2,000 

Long gondola cars, . . . . . . . . . . . . . . . 1,000 

-
Total, . . . . . . . . . . . . . . . . . 3,000 

I 

Aggregate, . . . . . . . . . . . . . . . . . . I 6,000 I 
---- --· 

--· --
BUILTUNDKR 

PROVISION OF 
SINKING FUND 

l'R0M CREA• 
TI0N 01' TRUST 
TO 0KCKMBKR 

31st, rgo6. --

t,929 

. . . . 
382 

40:z 

63 

2,776 

. . ♦ 

. . . . . 

. . . . 
2,776 

-------

------

BUILTUNDKR 
PROVISION OF 

SINKING FUND 
DURING 1901'. 

. . . 
56 

. . . . 
. . . . . 

. 
---- -

56 

' I 

. . . ♦ 
. . . 

---
. . . . . . 

56 

-- - -

I 

I TOTAL, 
DKCKMBKR 
31st, 1907. 

' 

2,429 

2,556 

382 

402 

63 

5,832 

2,000 

1,000 

3,000 

8,832 

CA PACI TV, 
(TONS.) 

93,570 

93,465 

12,700 

12,250 

3,150 

2r5, 135 

34,730 

99,740 



LocoMOTIVH!I, 

EQUIPMENT AVAILABLE FOR SERVICE ON LINES OF THE PENNSYLVANIA RAILROAD SYSTEl\l. 
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J8• 59 21 t1 25 >7 • 4 •3 

15n 
tr,7 
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17 
31 
20 

47 
112 
46 

6 .. 7 
14 

2 
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4 
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J 
3 

') 

JU 

" 
3 
5 
3 

I 

5 
J 

" 1.f.,-u .U1.t7r,711 
3,~tw., l2h,47f',7.24 

y38 11,41"J,S"" ------------------- --
Total, ••••••••••. , J,ato 323 219 83 102 120 37 65 10 7 ,..,., 5 72 017 l,l) •os I ' 23 '}2 a8 - h 1· -47 . II ~ ~o 6,477 18o,a17,11n 

----------·-----------.--- Cu t:;:c. 
fJA!=;SKNGfUI CAR fo:QUJPMRNT, il1~ 

Passenger, • • • • • • • 
Parlor, ••••••••• 
Dinin,c, •••. • ••• 
Passenger-combination,. 
Baggage, .. , •••. 
Ba11:gage-combination. 
Express, ••••••. 
Horse car, .••••• 
Refrigerator-ex press. • 
l'O!ital, • , , ••• , • 
Air-brake instn1ction, •• 
l'a,.,,.enger (electric motor), 
Str.,.,t, • , • 
Caf~ •••• , 

Total, •• 

1,:.IUJ 

38 
,a_lO 
112 
j2J 

,8 
55 
85 

' 

201 

6u 
2S 
45 

91 167 46 7! I 49 15 IS "J"-6 77 BIi 251 31 72 5 .. \0 1y 7 •4 .. 2 ~ 57 I 

. i ... 
6 

25 
20 • 30 I 5 4 84 41 45 

.. J 
4 16 2 • 14 5 2 5 

12 t 20 7 y 7 " I 45 7 
!4 l 13 I 10 16 3 17 " 151 ¢ 

8 

10 9 15 4 2 
6 21 2 5 13 4 I 10 
J 3 ... I g II 

3 ; • : : 1 · •. ' ' . . . . . . . . . . . .... 2 18 

79 . • •. , I. 
• · , • •··I "" 1 • • • • • 1 • ~-·· •• ••,•·· •••••••••• , _· ---- 8 ••••••••• _ .. __ •••••• ---~.•·· 

2,070 395 I 162 : 371 I 64 103 ' .. ·;· 74 .,. 22 579 85 . 6oo I 4S5 I 56 140 9 19 JOI 32 .. 1 311 

FRHIGHT CAR EQlllPMKNT. 1-:-·-l-i-,----.-.---------.--' 
41,183 1,721 I 2,678 275 I 666 I 783 23 295 47 30 ! 621 , 17,919 8,2.ti 478 2,116 3y,, 76 1,584 1,252 41 1,5¢ 
3,682 ..• , I , • • 2 , • , • • , • • 1,178 180 .S • 100 6 , , , 
J,756, • • • I 4 • • •I• • • • • e • • 24 e J .542 J,452 10,5 Jo8 11 2~ ~3 Jog 1ft ~ 

77,7H 1,787, 6,450 222 12,749 s,•!18 738 261 :a6 709 •• 30,5:,0 11,204 , •• 4,57d 83 414 94° 4"5 1>11 o;s 

Box, • • • • • • 
Refrigerator, 
Stock,. • , • 
Gondola, • , • , •.• 
Flat, Stone, and Lime, 

q 

• 

15 

15 
I 

... 
• 

I 

I 

40 
10 
• 

2 I 

I I 

h7 

;8; 

J,IW 

"' bO 
5.,,U ..,., 
772 
14 
40 
55 

184 
I 

81 
6y 
13 --

5,43& 

lb,302 
5,ac3 
5,550 

194,o77 
,,101 
1,i,62 

23.•<>7 

.. 
• • .. :6,t. 

J,~llu 
4l4 

2J0,475 

'Car.:.'. 1. 

3,157.923 
191.yuo 
20!,57" 

6,3211.70 
237.581 

Cabin, •••••••• 
Tank, ••••• 

1,052, 219 I 75 1 9 13 1 , .so 7 113 1,l>Ks ,,120 119 284 os 030 a 11 117 
1,674 117 129 , 17 35 62 2 30 3 1 25 Sl2 390 11 107 13 16 58 16 2 32 

5•3 . • • I · . .1 • . • • 10 • • • • • • . • • • • • • . •, ,. . . . . ........ . 
u 
4 

r45,049 
5,7112 
3,28o 

533 Bb.'s. 49,.so<> 
M lscellaneous, ---------------------,--1-- - ----- - --------- - - --·-----,--

10.113,707 Total, •••• 12Soo4'. 3,8,w 1 9,3361 525 3,463: 6,054 763 i 668 76 : 38 1,468 ••• 53,3;,6 22,5g8 713 7 «1 504 582 3,411 ,,,.fi 140 2,521 I 39 1 5• ' :a671•47,6<.19 
-------------1-----·-----1------------ ·-·-i- Bblt. ~ 

MAINTKNANClt 01' WAV CAR 
EQl'IPMRNT. 

Cabin and camp, •• , , . 
Tool and hlock.. • • • • . 
Snow plows and swttpers, 
Derricks, ........ .. 
Steam shove1s, • • • • • • - • . 
Stone and wood trucks, ballast 

! : I I I I ' I. I I , 
70. 16 ' ,o I s 2; 39 4 11 • 2 35 , , • 3 271 • 

1112 22 j 2 5 I 13 10 1d 1 J 9 41 ,s • 'H s 1 41 • • 1 4,ll41 · 7 2 ••• ti•• 8 I I 6 • I ••• 5 ],t, 
87 14 11 ,a 6 7 I 1 , 4 • I 7 ., t 4 1 4 , I 5 I • , ,~7 • 

I • • • 1 • • • 1 • I 3 • • • .- • j • .J ,4 J I • I I 19 • 
' • I 

and Hat cars, • • • • • , • 
Gravel dump cars, •••• , 
Hand cars, velocipedes, &c., 
Hand truck!, • 
M i!i,cellaneou!I, 

1,123'. Ilg I JO 16 61 9" I 9 , 16 • • • • , • 96 • • • • , • 22 • , i9 12 , SJ 1,6561. 

• ' • ·ags1 ,66 'I "'" 
11 · ·8; • 011 I 145 1 · ·,; 1 ;~ ' • ·,.; : • ·,; 1 : : : : : : • is; 1 · 55,; ' 6; 2~~ • ·..; • ·s; 181 4; · · .; : : . ,o : • : :: 3.:~; : ... 

1,1981 198 171 93 llo 119 18 43 14 12 I. • • • • - 529 -io8 61 193 •J 41 150 41 8 • • • .. • • I 18 J,4.10 , • 
• 1 10! • • 1 • • • • •

1 
6 • • • to • • • • • 1 15 .... 1 10 5 , • • • 13 1 .. • 1 . • • • • 2

1 

.. • ... 1 • • • 73 • 

--T-o-ta-l-,-.-.-.-.-.-.-.-.-.---.-.3,6o3; s0 1 349 11 221 26o 4351 48 16gi 30: 26, 168l •• ,l1,29sl1,ooo 1271~ 59 95 425,128 12 57 24 ••• 1 87 9,701, 
FLOAT1NG F.QlflPMRNT. ,---•-1_1 _____ 1•-1-------I-,-- ,--•- i-----

Steam ferry-boaL~, •• , • , , , •15

1
1 , 0 10 , • , , , II 36 

Pas....,ngerand freight steam boats • • 1 13 , • • • 31 
Steam launches, .• • • • • • • • • • • 1 •• • • • 5 
Tug boats, • • • • • • 3S , • • 1 • 37 
Steam lighters, • • , • ~ , , • • • • • , , , , • • • • , • • • • • , , • t , , • 4 
Barges. • • • • • • • 11~ , , • • • , •• • 1 . . . , . , . . , . . . . , , , . , , . . . , 115 

.... 
i .. 

V) .... 
~ 

f -
::i:.. 
;:: 
;:t 
;:: 
~ -
i .-
;;i 
~ 

~ 
;:t 

1 
;:t .... 
~ 

s' .... 
l 
r.:l.. 

~ 
= ~ 
;:t 
~ 

Flat RAd dump scows, 1 , • • • • • , 4 · 2 • • • , • I • 42 
Car ftoats, • • , • 83, • • , 1 , • • • • , , • • • • • • •

1
. , . . , . . . , . . . 88 

Canal barges, , •1j , , • • . , • _ • , 1 · . . . . • 1 • , . , , . . . . . .. ' , • . . .. , , . . 21 1• 

"·-::::: - - -1 .. r · · : 1 ··f : 1- - -1: : : , : : :i-:: · ·.: 1 --.; : : : • : : : , : : : - - . -:-:-:- - - - - : - - - - - - - - - - - - - - - - - : ,.: : - - • ~ 
• Includes two electric cars. t Jndudes two electric cars. ; Includes six electric cars. 

... 
• Includes three ferry boats belonging to Penns>·lvania Anne:tL. e Includes seven lerry boats owned by the Philadelphia and Camden Ferry Company. 
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COMPARISON OF THE CONDITION OF THE MOTIVE POWER EQUIPMENT. 

PENNSYLVANIA NEW}ERSKV ERIK DIVISION, * B.& A.V. 
TOTAL. DIVISION, DIVISION, DIVISION, 

CONDITION. Dae. I Dae. I Dae. Dae. I Dae. Dti:c. DRc. , Dae. I Dae. Dae. DEC, Dae. Dae. DIEC, Dae. 
31st, 31st, 31st. 31st, 31st, 31st. 31st, 31111, 31st, 31st, 31st, 31st, 31st, 31st, 31st, 
1'1Y!, 1907. 19<-6. 1907• l9'Y/. 1qo6. l9'"17. IQ07, 1qo6. l'P7, 1907. •1qo6. t<p7. 1907. 1906. -----Nua,ber: Peret. I PerCt. Number PerCt. PerCL S umbcT Pet Ct. Per Ct. Number PaCt. PaCL :Sumbu Peret. PerC1. -- -- --,------ -- - ----

In service in good working order, • 1,849 78/a 81/r, 414 79h 8or°D 246 87lo 78J\ 253 81/i, 73-!o 2,762 79i'o Soi\ 
Stored in good working order, • • . 53 21\ . . . 14 2fa . . . ... . . . . . . . .. . .. . .. 67 I/n . .. 
In service requiring repairs, . . 9:z' 3!o s 37 1-0 7 18 6i\ 14/o 28 9(o I4i'D 175 Sfo 7 
In shop under repairs, • • • . 142 6 6i\ 28 Si\ 6/r, 16 Sill 6-!o 18 sh sh 204 sin 61•0 
In shop awaiting repairs, • • . 61 2/a 3to I2 2r'a ofo I oh\ .•. 8 2to 4h 82 2'('1, 2t. 
Leased, ••••••••.• 36 1/0 I fo I o.'. 2 •'~ . . . . . . . ... . .. 37 1,\ Ii\ 
Condemned, • • • • • • • • . • . . . . . ~. . . . 17 3h 2{n . . . .. 2 oi'o I 110 19 o-!o 0 -!a 
Loaned temporarily to Pennsyh·ania 

oh oh Division, ••••••.•••• . . . . . . . . . . . . . . . . . . . . . .. . .. . . .. 
Loaned temporarily to New Jersey Div. 19 0 lo I(o . . . . . . . . . . . . ... . .. . .. 19 o/r, O(,s 
Loaned temporarily to Erie Divi~ion 52 2 n I/a . . . . . . . . . • ·.1 · .. . .. . . . 52 1i5. Ih 
Loaned temporarily to B. &A.V. Div.,_ 52 2?-n O(o . . . . . . . . . . . .. . .. ... 52 1/, or's 

• Jucludes Pennsylvania Railroad assigned locomotives. 

MILEAGE OF LOCOMOTIVES. 

PASSBNGKR. FRKIGHT. NON-REVENUE. TOTALS. 

Pennsylvania Division, 1907, . . . . . . . . . 15,466,991 44,478,557 3,050,934 62,996,48.2 
Pennsylvania Division, 1900, . . . . . . . . -. . . . ~•~t?~J_ _ _..11.523,397 - 3,281,615 58,872,071 
Increase, . . . . . . . . . . . . . . . . . . 1,399,932 2,955,16o . . . . 4,124,4II 
Decrease,. . . . . . . . . . . . . . . . . . . 230,681 

New {ersey Division, 1907, • . . . . . . .. • . 8,378,642 9,301,224 476,431 18,156,297 
New ersey Division, 1900, • . . . . _8,~5~85L 9,124,411 --~56,2_24__ 17,937,494 
Increase, . . . . . . . . . . . . . . . . . . . . 121,783 176,813 . . . . . . 218,8o3 
Decrease,. . . . . . . . . . . . . . . . •. . . 79,793 

Erie Division, 1907, . . . . . . . . . . . . 1,900,546 7,125,o66 434,86., 9,520,475 
Erie Division, 1900, . _1.~45,496 6,76o,824 __ 3s.?!~~- 8.958,518 
Increase, . . . . . . . . . . . . . . . . 115,050 364,242 82,655 561,957 
Buffalo and Allegheny Valley Division, 1907, . 2,948,510 8,211,210 571,755 I 1,731,475 
Buffalo and Allegheny Valley Division, 1900. 2.72_,.126 7,074,913 533,181 I0,:\.U,220 
Increase, . . . 225.384 I, 136,297 ;\8.574 1,400,255 

Total, 1907, . . . . . . . . . . . 28,754,689 6g,116,057 4,533,g83 102,404,729 
Total, 1900, . . . . . . . . . 26,8g~~540 - ~1~3._~45_ 4,723,218_ __9_6.~~~3_ 

Increase, . . . . . . . . . . . . . . . . . 1,862,149 4,632,512 . . 6,305,426 
Decrease,. . . . . . . . . 

- ____ !~9,235 -------
COST PER 100 MILES RUN BY LOCOMOTIVES FOR REPAIRS, FUEL, STORES, AND 

ENGINEHOUSEMEN. 

Rl<PAfl<S. FUKL, 
--------- ---

$11.20 f9.17 Pennsylvania Div., 1907, . 
Pennsylvania Div., 1900, . -- -·. - __ 9.:.32 ____ 8_._8_1 __ 
Increase, • • • • $1 .88 f $(>.36 ------New Jersey Division, 19a7, . 
New Jersey Division. 1Qo6,_._. ___ _ 

$8.69 jr3.69 
- 8_.25_ 12.62 

Increase, • $0.44 $1.07 

Erie Division, 1907, . . $7.97 jr2.35 
Erie Division, 1906, . - - _7__.83_ - 1_2.53 --
Increase, . . . . 
Decrease, . 
Buffalo and Allegheny Valley Div., 1907, 
·Buffalo and Alleg~~y Vallev Div._. ~~6.!_ 

$(>. 14 

$10.42 
8.88 

fo.18 

$10.73 
9 .. ~6 

I=n=c=re=a=s=e=·========•=·=====:c~,-:c- ~--5~--- -,---'--

___ T_o_ta_l..,_, _190.c.._7..c., ______ • __ ·_· __ • _.·. l--'-1_0_.3_6 __ 

Ir. 17 

Total, 1906, • • c;,.40 
$10.46 

9.96_ 
Tnrrease. lo.Q6 lo.~o 

STORKS. ENGINKHOUSKMaN. 
-- - - - ~~--

I 
$(>.27 $2.40 
o.33 2.26 

--- --
I ------ ------

$0.28 I 12.22 
_0.3' __ I• 74 __ 

I 

$0.35 jr.58 
0.40 I.do 

$0.28 I $2.24 
--~:\3 __ 2.or 

I 

TOTALS. 
---- -

$23.04 
20.72 -- --

j24.88 
___ 22..:94 __ - -

$23.08 
20.24 

$23.34 
21.70 

NoTK :-F'or the 3•ear 1907, lhe figure~ given above for u Store!..'' cover, for tl1e second six months of the \·ear, simply the co!.l of II Lubricants,·• 
to conform to the new sy~1em of Disbursement an·ounts in effect July J, 190;; likewise the figures shown fur .. Enginehousemcu '' co\·er 
11 Enginehouse Expenses'' for the second six months of the )'ear. Consequently these two items are not strictly comparative with the figurC's 
given for !he )"ear 1qo6, and th~r~fore 110 increase or decrease can be shown for the same or for the total of abo\'e Costs per 100 Miles Run. 



Sixty-first Annual Report, The Pennsylvania Railroad Company. 73 

PASSENGER EQUIPl\lENT l\llLEAGE. 

ALL LINES OPERATED DIRECTLY. 

=======:;.-=::~-=;------=·-=-·-=-::..:-::-:_.·-: --:..,-: -~ .. ... - ----- -- - - - ---. -----. -________ -7" 

KIND OF CARS. 

Passenger, Coach, 

Passenger, Combined, 

Passenger, 2d-class, • 

• Pas.-.enger, 
enue, 

Non-Re\'-

Dining, 

Parlor, 

., 
• I 

\\'.J. & S.R.R. Electric: 

Coach, ••• 

Comhined, 

Baggage Mail, . 

Baggagl", 

Pullman, 

PENNA, 
01.-1S10N, 

MILEAGE. TOTAL. 

!'i'RW jl!RSKY' ERIK I B. & A. V. l 01\'ISION, -~!!~ . 01\"l!IION, 

J0120J,165 I 18,844,499 3,941,8571 

709,734 , 

23,522 

5,7o8,4Sg ! 5S,6g8,010 1 54,448,043 

,,119,s12 I 11,3-1s.321 • 10,9s1,104 

100,o64 

1,938,397 

. . . 
4,496,355 

3,508,656 
.1 

28o,8oo I 
I 

49,570 • 
I 

1,420,639 

1,775 

1,073 

)6 I • • • 

rSo 

1,259,314 

2,034 

197,6o2 

1,449,231 

149,634 • 

3,661,537 

1,775 

18o 

668,386 

3,494,214 

5,863 

29,540,121 27,641,612 

· I 2,016,516 

Postal, 

Postal-Storage, 

Baggage-Express, 

Refrigerator-ExprtSs,. 

10,227,750 

1,594,3g8 I 

558,67S: 

5,484,2.J7 

2r,g88 

368 

2,523,936 

6,120,023 

2,575,56.J 

6,128,742 

2,574,400 

27,919,082 ' 26,886,542 

347,757 454 

Total, 79,512,525 41,994,427 8,594,029 11,317,511 141,498,492 132,949,530 

COMPARISON WITH 1906. PKR 
CaNT, 

INCRKASL I DKCRKASK, 

----1 
4,249,967 

387,623 

446,26o 

149,634 

167,323 

18o 

1,SgS,509 

. . . 

' I 

,, 

. . 

i 
1,162 • 

1,032,540 •• 
I 

230,557 

• 1 3.54 

• • 66.77 

l 

4.79 

4,oss 6g.73 

1,626 6o.24 

538 , 97• II 

: : : I · ~-~7 

8,719 0.14 

0.05 

- ---- - -- ------ -· - - --------------- -------
• .M .le.•Ke of·• Son-Re,·enue rars or lhe pa,<.'41!nger cla~•" Is made by old pas!ll!nger cars not considered In the equipment. Cars bear temporary numbers with 

lcllc-r" P" prefixe,I. Mil~aKe i• Crom Juli· 1st lo December JISI, l<J07, indu,lve. 
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Loaded-eastward, 

Empty-eastward, • 

Total-eastward, 
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FREIGHT EQUIPMENT MILEAGE. 

ALL LINES OPERATED DIRECTLY. 

-- --------
MILEAGE. 

N.J, Div. I ERIK Div. B.&A.V. D1v.1 
-----' __ ,_ - /, 

TOTAL. COMPARISOI\ 
I WITH l<)C6. 

INCRKASK, 

I I 

PKR 
CKNT, 

I 
-54,524,728' 

I 
5,977,251 I 

62,So4,890 I 25,157,249, 513,916,471 ( 474,353,586 I 

I ' I 
39,282,133 j 99,314,247 90,565,533 I 

I : 
13,014,52 

39,562,685 ,, 8.34 

8,748,714 9.66 

-1 - ------- ----1----·- . -- ---
1 · 1 I I 412,41:9,945 6o,501,979 15,819,412 64,439,382 I 613,230,718 564,919,119 I 48,311,599 . 8.55 

I ---- , -----1 ------------, 1-----,------1-- -, -- --·--; ,--
Loaded-westward, •

1
144,441,226 23,900,789 I 38,187,842 1 63,676,1281270,211,985 251,432,063 II 18,779,922 j 7.47 

Empty-westward,. . 292,178,961 36,058,302
1 

27,813,c6o I ~.956,274 365,oo6,597 327,&73,883 37,132,714 I 11,33 

.-. -. :-43-6,6-2-0,-1; ~.965,09-:-1~6.~.902 12,632,40-2 I 635,218,582 j 519,305,9461 55,912,636: 9.65 

• -.-. -.. ~,-51-5,8-7-0,-83: -7-8,-4-31-,5-1-7 :-1-00-,9-9-2,732 I 88,-83-3.377 :-7-84-,-12-8-,4-5-6 -~-25-,7~-5,-~; II -5-8,-34~-,So-7 I 8.04 

. , 333,219,302 42,035,553 I 40,827,582 I 48,238,4071 464,320,844 418,439,416' 45,881,428 I 10.96 

Total-westward, 

Loaded-total, 

Empty-total, . 

Grand total, • • I 849,090,132 

-- -------·- , ____ -----'·----1-----
1 I I 

120,467,070 1 141,820,314 1 137,071,784,r,248,449,3001,144,225,o65! 104,224,235 I 9.u 
I I 
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TRACK MILEAGE. 

DECEMBER 31ST, 1907. 

- - •--=-- :--~- ---- -----
F1RST SIECOl<D THIRD FOURTH 

TRACI:. TRACI:. TRACI:. TRACI:. 

1,918.21 I Pennsylvania Division, • 850.95 362,gS 314.10 

New Jersey Division, 475.40 r 81.30 81,04 178.03 I 
Erie Division, . . . . ... 60.t,84 170,67 ' 24.48 .: • 

I 
Buffalo and Allegheny Valley Division, 791,84 59.65 I. . . . . . 

' I I - -----... -- i I 
1 

Total, 1907, • 3,790.29 1,259.30 : 468.76 : 395. 14 : 
I 

Total, 1900, 3,756.12 1,251.05 I 468.67 j 3go.o8 i 

I -;.o6 I Increase, . . . ! 34.17 8,25 I 0.09' 
-- - -- -- -----

STEEL RAILS AND TIES USED FOR RENEWALS. 

- -- ------ - --------------

Pennsylvania Division, 

New Jersey Division, 

Erie Division, . • • 

Buffalo and Allegheny Valley Division, 

. . . . . . . . 

Philadelphia, Baltimore and Washington Railroad Company, 

Northern Central Railway Company, • • • • • • 

West Jersey and Seashore Railroad Company, 

Cumberland Valley Railroad Company, •• 

Pennsylvania Company, • • • • • • • • • 

Pittsburgh, Cincinnati, Chicago and SL Louis Railway Company, 

Grand Rapids and Indiana Railway Company, ••• 

Vandalia Railroad Company, 

l.ong Island Railroad Company, 

Baltimore, Chesapeake and Atlantic Railway Company, 

Maryland, Delaware and Virginia Railway Company, 

Total, . . . . . . . . . . . . . -
- ----------

• I 
• I 

• I 

37,340 

6,856 

9,123 

ll,937 

4,634 

27,403 

26,775 

4,854 

335 

so 

149,8;8 

------
CoMPAJ<Y's 

i 
SIDINGS. I TOTAL. 

I 
2,039.58 5,485.82 

6g5.77 1,511.54 

352.81 I, 152.So 

378.35 1,229.84 

3,466,51 I 9,380.00 
I 

3,370,77 I 9,236.6g 

95.74 I 143.3 r 
- - - --· - -

CROSS-Tl BS-

431,458 

362,66o 

424,133 

441,274 

273,423 

151,76o 

s0 ,554 

680,599 

668,771 

168,407 

283,r6o 

137,942 

21,764 

24,676 
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