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General balance-sheet, . . ., . . . . .. . - . .46, 47 INCOME BCCOUNE, « « « « o v o o o o - o« o .18 51
Income account, . . . .. ... ... .. .1418 852 Lineimprovements, . . . . v v o« o+ . .. 23
VINCENTOWN BRANCH OF THE BURLINGTON COUNTY , WHEELING TERMINALRY.CO., . . . . . . ... I5 52
R.RCo, ...ceecveocenses 4l 5!
! York, HANOVER AND FrEDERICK R. R. Co,,. . . . sI
VOLUNTARY RELIEF DEPARTMENT. (See RELIEF :
DEPARTMENT.) YOUNGSTOWN AND RAVENNAR. R.Co,, . .+ « . . 15






DIRECTORS
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THE PENNSYLVANIA RAILROAD COMPANY

ELECTED BY THE STOCKHOLDERS.

TERM EXPIRES TERM EXPIRES

N. PARKER SHORTRIDGE,. . 1909. THOMAS DeWITT CUYLER, . 1g10.
CLEMENT A. GRISCOM, . . 1912 JAMES McCREA, . . . . . 1910
WILLIAM H. BARNES,. . . 191L LINCOLN GODFREY, . . . 1910
GEORGE WOOD, . . . . . 1I9IL RUDULPH ELLIS, . . . . 1909
C. STUART PATTERSON, . . 191L HENRY C. FRICK, . . . . 1912
EFFINGHAM B. MORRIS, . . 1910 CHAS. E. INGERSOLL, . . . 1912

PERCIVAL ROBERTS, Jr. term expires 190g.

ADDITIONAL MEMBERS OF THE BOARD SELECTED, BY THE ABOVE-NAMED DIRECTORS, ON 25TH MARCH,
1908, TO ACT AS VICE-PRESIDENTS FOR THE TERM OF ONE YEAR,

JOHN P. GREEN, SAMUEL REA,
CHARLES E. PUGH, JOHN B. THAYER.
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First Vice-President, JOHN P. GREEN.
Second Vice-President, CHARLES E. PUGH.

OFFICERS

THE PENNSYLVANIA RAILROAD COMPANY,

APRIL, 1908.

President,
JAMES McCREA.
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Fourth Vice-President, JOHN B. THAYER.
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Treasurer,
HENRY TATNALL.

W. A. PATTON.
E. T. POSTLETHWAITE.
C. M. BUNTING.

J. B. HUTCHINSON.

A. J. COUNTY.
JOSEPH U. CRAWFORD.
KROBERT H. GROFF.
KANE S. GREEN.

J. W. MARSHALL.

I1. P. CONNER.

GEO. A. WALKER.

J. W. MARSHALL.
TABER ASHTON.

J. S. VANZANDT.

S. E. DICKEY.

JOHN M. WOOD.

E. B. BROADAWAY.

M. RIEBENACK.
EDWARD A. STOCKTON.
JEFFERSON JUSTICE.
GEO. D. DIXON.

E. P. BATES.

ROBT. C. WRIGHT.
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J. G. SEARLES.

ROBT. H. LARGE.
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D. S. NEWHALL.
SAMUEL PORCHER.
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GEO. V. MASSEY.
FRANCIS 1. GOWEN.
PARKER B. PRINCE.
GEORGE STUART PATTERSON.
HENRY S, PRENTISS NICHOLS.
STACY B. LLQYD.
HENRY W. BIKLE.
JOHN C. ROSE.

R. H. NEWBERN.
SPENCER MEADE.

E. B. HUNT.

LEWIS NEILSON.



SIXTY-FIRST ANNUAL MEETING.

0

PuiLApELPHIA, 1oth March, 1908.

The Annual Meeting of the stockholders of The Pennsylvania Railroad Company was held this day
at 11 o'clock, A. M., at Horticultural Hall.

On motion of Mr. Bayard Henry, Gencral Louis \Wagner was called to the chair and
Mr. Robt, H. Groff was chosen Secretary of the Meeting.

The Secretary read the call for the meeting, as follows:—

FJVE PENNSYLVANIA RAILROAD COMPANY
General OfMce, Broad Street Statlon,
PHILADELPHIA, 19th February, 1908,

The ANNUAL MEETING of the 8tockholders of
this Compuny will be held on Tund-‘y. the tenth day
of March, 1¥05, at 11 o'clock A. M., In Horticultural
Hall, Rroad Street below Locust Street, Philadelphia,
at which meeting there will be submitted for con-
sideration, and action by the Stockhoiders, the
Annual Report of the Company for the year ending
31at December, 1907; agreements for the acquisi-
tion by this Company of the franchises, corporate
Properly rights and credits of each of the follow-
ng Companles, namely: Southwest Connecting
Rallway Compan Junction Rallroad Company
and Bald Fagie Valley Rallroad Company; and
other appropriate subjects.

Stockholders may obtain copies of the Annual
Report of the Company, and the necessary tickets of
admission to the meeling, on and after the 3rd of
March next, by personal application, or by letter, at
the Becretary's ofice, Room 269, Broad Street
Station, Philadelphia.

LEWIS8 NEILSON, Becretary.

Mr. J. Randall Williams offered the following resolution, which was, on motion duly scconded,
adopted:—

Resolved, That the annual report having been published in pamphlet form for the information
of the stockholders on 3rd March, and a comprehensive synopsis thereof advertised in the newspapers
on 3rd March, its reading be dispensed with.

Mr. Wm. Wood offered the following resolution, which was, on motion duly seconded,
adopted :— )

Resolved, That the report of the President and Board of Directors for the year 1907, be and the
same is hereby approved and adopted, and that the action of the Directors respecting the several
matters therein reported, be and the same is hereby ratified and confirmed.

Colonel R. Dale Benson offered the following resolution, which was, on motion duly seconded,
adopted :— :

Resolved, That the Chairman of this meeting be requested to appoint a committee of seven stock-
holders of this Company, to recommend, after conferring with the President, three persons for

election as Directors, to be voted for by the stockholders at the next annual election, to fill the
vacancies then existing through expiration of term of service.

The Chairman named the following gentlemen as such committee:—

Messrs. R. Dale Benson, William Wood, Chas. C. Harrison, Saml, F. Houston, Saml. T. Bodine,
W. W. Fitler and George IH. McFadden.

(iii)
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" 23r; Jabn, P. Green, First Vice-President of the Company, called the attention of the meeting to
the” Gencpa.{ Kemarks in the Annual Report in regard to the acquisition of the corporate property
md fmnch:ses *8f‘the South West Connecting Railway Company, Junction Railroad Company, and

" eBald Elg'le ‘Ya‘ll‘oy ‘Railroad Company, and stated that under the law authorizing such acquisition, it

s mnecessary, . ‘to’ have-‘the action of the stockholders thereon, in pursuance of notice given in the call

* for tiie: Ailm.a'l Meeting :—

The agreement, dated the twenty-third day of October, 1907, for the acquisition by The Penn-
sylvania Railroad Company of the franchises, corporate property, rights and credits of the South
West Connecting Railway Company, executed by each Company, under its corporate seal, duly
attested, as required by law, pursuant to resolutions duly adopted by the Board of Directors of each
Company, was then submitted to the meeting for approval or disapproval, and the same having
been considered, the following resolution was, on motion of Mr. John P. Green, duly seconded,
adopted by the stockholders:—

Resolved, That the agrecment between The Pennsylvania Railroad Company and the South
West Connecting Railway Company, dated the twenty-third day of October, 1907, for the acquisition
by the former of the franchises, corporate property, rights and credits of the latter, submitted to and
considered at this meeting, be and the same is hereby approved.

The agreement, dated the thirteenth day of February, 1908, for the acquisition by The Penn-
sylvania Railroad Company of the franchises, corporate property, rights and credits of the Junction
Railroad Company, executed by each Company, under its corporate seal, duly attested, as required
by law, pursuant to resolutions duly adopted by the Board of Directors of each Company, was then
submitted to the meeting for approval or disapproval, and the same having been considered, the
following resolution was, on motion of Mr. John P. Green, duly seconded, adopted by the stock-
holders:—

Resolved, That the agreement between The Pennsylvania Railroad Company and the Junction
Railroad Company, dated the thirteenth day of February, 1908, for the acquisition by the former
of the franchises, corporate property, rights and credits of the latter, submitted to and considered at
this meeting, be and the same is hereby approved.

The agreement, dated the thirteenth day of February, 1908, for the acquisition by The Penn-
sylvania Railroad Company of the franchises, corporate property, rights and credits of the Bald
Eagle Valley Railroad Company, executed by each Company, under its corporate seal, duly attested,
as required by law, pursuant to resolutions duly adopted by the Board of Directors of each
Company, was then submitted to the meeting for approval or disapproval, and the same having
been considered, the following resolution was, on motion of Mr. John P. Green, duly seconded,
adopted by the stockholders:—

Resolved, That the agreement between The Pennsylvania Railroad Company and the Bald Eagle
Valley Railroad Company, dated the thirteenth day of February, 1908, for the acquisition by the
former of the franchises, corporate property, rights and credits of the latter, submitted to and con-
sidered at this meeting, be and the same is hereby approved.

The Chairman having referred to the importance of the questions presented by the report, and
to the fact that they were deserving of intclligent and dignified consideration by the shareholders,
and the thanks of the stockholders having bcen tendered to the Chairman for the able and
impartial manner in which he had presided over the meeting, the stockholders then, on motion,
adjourned.

LOUIS WAGNER,

Chatrman.
ROBT. 1. GROFF,

Secretary.
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THE PENNSYLVANIA RAILROAD COMPANY

SIXTY-FIRST ANNUAL REPORT.

THE PENNSYLVANIA RAILROAD COMPANY,
GENERAL OFFICE,

PHILADELPHIA, PA., February 26th, 1908.

To the Stockholders of
The Pennsylvania Railroad Company.

The Board of Directors herewith submit their report for the year 1907, with such data relating
to the railway and other corporations embraced in your System as will give a clear understanding of

their physical and financial condition.

The statements immediately following show the Operating Results of the five General Divisions
and the General Income Account of the Company, and cover all of the lines East of Pittsburgh
and Erie operated directly by the Company, viz.:—

The Eastern Pennsylvania Division, . . . « . . ¢ ¢ . v v ¢ v v v o v v v o 1,248.24 miles.
The Western Pennsylvania Division, . . . . . . . . . ... o0 v v 0o 631.63 “
Railroads and ferries, . . . . . . . . . « 477.40 miles.
The New Jersey Division.{ Delaware and Raritan Canal, . . . . . . 6600 “
Total, . .. ... o 0 s s s s e i s s e e e 54340
The ErieDivision, .« . . ¢« ¢« v ¢ v ¢ ¢« 4 4t ¢ o o ¢ o o o s o o« e e e e e 60484
The Buffalo and Allegheny Valley Division, . . .+ . « + ¢ ¢« ¢ ¢ ¢« ¢ ¢ ¢ « « & 830.18
Total, ... .. et e e e e s e e e e e e e e e e e e e e e e 3,858.29

Of these 3,858.29 miles, 1,705.27 are owned and the remaining 2,153.02 are operated under lease
or as agent. The increase of 38.61 miles in the length of roads owned and operated is due
to the completion of branches and to slight changes in the mileage thereof.

The statements in the appendix give the traffic and other statistics for the lines operated
directly East of Pittsburgh and Erie, and show the financial results of all railway, ferry, canal, and
other corporations East and West of Pittsburgh and Erie owned, operated, or controlled by, or
affiliated in interest with The Pennsylvania Railroad System, the said railway, ferry, and canal lines
having an aggregate mileage December 31st, 1907, as follows:—

East of Pittsburghand Erie, . . . . . .. ... ... ... ..., 6,078.17 miles,
West of Pittsburgh and Erie, . . . . . ¢ ¢ ¢ ¢ 0 0 v 0 v v v 0 v v 0w o 5,007.57 ¢

Total, & ¢ ¢ v ¢t v v e ot i i e e v e e e e e e e e e e e ILIZSTY M
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PENNSYLVANIA DIVISION.

(Embracing Eastern Pennsylvania and Western Pennsylvania Divisions, excepting that portion of the Allegheny Valley Railway
between Pittsburgh and Kiskiminetas Junction.)

MAIN LINE, PHILADELPHIA TO PITTSBURGH, AND BRANCHES.

OPERATING RESULTS
FOR THE YEAR ENDING DECEMBER 3ist, 1907, AND COMPARISON WITH THE YEAR 1906.

EARNINGS.—From freighttraffic, . . . . ... .. ..

From passengertraffic,c . . . ... ...
From expresstraffic, . ... ......
From transportation of mails, , . . . . .
From miscellaneous sources, . .. ...

Total Earnings, . . . . .« . . ..

ExpeNsEs.—Maintenance of way and structures, . . .

Maintenance of equipment, . . . . . ,
Traffic, . . . .

Transportation, . . . . .

General expenses, ., . . « « ¢ . . .

Total Expenses, . . . . « « « « « .

Net Earnings from operation before deduction of taxes,

$67,500,282.91

1907. 1907. 1906, INCREASE. DEBCREASE.
$77,245,958.47 [« + - - . : : |$69.481,678.81 |$7,764,279.66
16,243,490.80 |« « + . . . .| 15,472,818.86 | 770,671.94

1,963,857.31 « e+« «| 1,592,765.76 | 371,091.55
1,647,526.76 | . + . . .+ . .| 1,735265.64 (. . . . . . $87,738.88
701,542.29 . . . . . . . 423,225.67 278,516.62
....... $97,802,375.63 |$88,705,754.74 $9,096,620.89
. |#r5,610,084.00 (. . . . . .. $9,794,594.67 $1,815,489.33
20,517,252.34 “ e v 16,627,679.95 | 3,839,572.39
1,073,411.54 | . . . . . i . 937,428.62 | 135,982.92
32,165,293.94|. . . . . . . 28,099,458.00 | 4,065,835.94
2,134,241.09(. .+ . . .| 1,931,549.56 | 202,691.53

$57,390,710.80

$10,109,572.11

$30,302,092.72

$31,315,043.94

$1,012,951.22
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NEW JERSEY DIVISION.
PHILADELPHIA TO NEwW YORK, CAMDEN TO SouTH AMBOY, AND BRANCHES,
AND DELAWARE AND RARITAN CANAL.
' OPERATING RESULTS
FOR THE YEAR ENDING DECEMBER 31st, 1907, AND COMPARISON WITH THE YEAR 1906.
T 1907. 1907. 1906, i INCREASE. | DECREASE.
: | -

EARNINGS.—From freight traffic, . . . ... .. ... 8:0,771,::3.36i. . .« $18,416,628.90 $2,354,594.46
From passenger traffic, . .. ... .. .|12319,820.48!. ... .. .|11,765976.68| 553,843.80!
From expresstraffic, .. . . . ... .. .| 1615134.85|. ......| 1331,657.91| 283,476.94.

From transportation of mails, . . . . . . 586,055.00 . . . . . .. 618,094.77 |+ « « - - . | $32,039.77
From miscellaneous sources, ., . . . . .. 450.541.59 |« « « . . o 325,485.08 | 125,056.51
From Delaware and Raritan Canal, .. . . 362,801.37]. « o . . .. ;t,08,300.96I 54,500.41
Total Earnings, . « « o « ¢« o o o ¢ ofe v « o « . . $36,105,576.65 |$32,766,144.30 !53,339,432.35
ExpENsEs.—Maintenance of way and structures,. . . .| $4,116,785.22|. . . . . . .| $3,596,687.66 | £520,097.56
Maintenance of equipment, . . . . ., . 5,013,813.32) . e+ | 4,304,240.03| 709,573.29
Traffic, . « v v v e o 0 v e 0 v v o0 v 532,421.47 |« « o « « « . 497,743.71 34,677.76
Transportation, . . . « « « o o « « « « «]17,8%0,836.40 . .. 15,488,048.61 | 2,392,787.79
Generalexpenses,”. . « « ¢« ¢ ¢ » &+ » 620,554.25!« « « . . . 514,389.61| 105,664.64
Delaware and RaritanCanal, .. ... . 480,509.47 1. « + . . . . 432,386.71 48,122.76
Total Expenses, . . . . . .« « . o ole oo . $28644,920.13|824,833,996.33 '£3,810,923.80

Net Earnings from operation before deduction of taxes, |. . . . . . . : $7,460,656.52 | $7.932,147.97 e $471,491.45
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ERIE DIVISION.
SuNBURY TO ERIE, AND BRANCHES.
OPERATING RESULTS
FOR THE YEAR ENDING DECEMBER 3ist, 1907, AND COMPARISON WITH THE YEAR 1906.

1907. ! 1907. \ 1906. INCREASE. DECREASE.
— ' ——— e — s qm— — -

EARNINGs.—From freighttraffic, . . . . . . . .. .. $12,815460.79 . . . .. .« $11,227,265.47 $1,588,195.32

|

From passenger traffic, . . .. . 1,770,970.53 '« + « & o o & v 1,708,869.96 62,100.57

From express traffic, . ... .. .. 202,060.51 .. « . « . o . 163,287.22 39,673.29

From transportation of mails, . . e 90,478.80 90,247.70 231.10

From miscellaneous sources, .

Total Earnings, « « « « «

184,125.67 .. . . 49,140.05' 134,985.62

I

[}

! !

i. e« o+ . $15063,996.30 $13,238,810.40 $1,825,185.90
I

| .

|

ExPENsEs.—Maintenance of way and structures, . . ., $2,145,054.50 « . « « .« . . :31,711,760.73 $433,293.77
Maintenance of equipment, . . . . . | 2,866,210.95 . . . . . . s 2,599,736.61  266,474.34

«Traffic, o« v v 0 v v v b e . ‘ i 207,033.70 1+ + o o & 145,888.91, 61,144.79
Transportation, . . . « o « . v . o .. g 5.656,412.66 . . . . . . 4,954,886.87r 7ox,525.79]
Generalexpenses, . « ... + « ¢ ¢ o« « . ., 287061.39 . . .. .+ .' 20390282 83,!58.57|
— —

Total Expenses, . . « ¢« « « « « & o 8!1,161,773.20: $9,616,175.94 '$1,545,597.26

Net Earnings from operation before deduction of taxes,

I
£3,902,223.10  $3,622,634.46 | $279,588.64
I




[1907) Sixty-first Annual Report, The Pennsylvania Railroad Company. 5

BUFFALO AND ALLEGHENY VALLEY DIVISION.

(Including that portion of Western Penasylvania Division from Pittsburgh to Kiskiminetas Junction.)

PiTrsBurGH TO BUFFALO AND ROCHESTER, AND BRANCHES.

.

OPERATING RESULTS
FOR THE YEAR ENDING DECEMBER 3ist, 1907, AND COMPARISON WITH THE YEAR 1go6.

1407, 1905, 1906, INCREASE. i DEKCREASh.
. :
EARNINGS.—From freighttraffic,. . . . ... ... . $12,993,522.52 . . . . . . . $10,835,314.92 $2,158,207.60
From passenger trafic,. . . ... .. . 2,28,607,11 . .. .. .. 2,283672,28 5,934.83!
From express traffic, . . . .. ... .. 225,325.68 . ... ... 183 067.49 42,258.19
From transportation of mails, . . . . .. 109,698.99' e e e e e e . 110,214.42' ¢ « « « . . $515.43
From miscellaneous sources, . . . . . . 222,722,976 . . . . . . . 116,903.89I 105,818.87

l

Total Earnings, . . .+« « « v v . « o+« « « o $15840,877.06 $13.529,173.00 $2,311,704.06;

ExpPENsES,.—Maintenance of way and structures, . . . §2393.920.81 _ | . . $1,957.455.38 $436,465.43
Maintenance of equipment,.. , . . ... 3324337.63 _ .. . .. 2669588.10 654,749.53:
Traffic, v oo vv .. BBTB6 L 190050.86  39,887.00,
Transportation, . . . « . . . . . . - 6,132,48%0.71 , . ., ., . 4,961,774.82 1.170,705.89:

Generalexpenses, . . . v « « v v v o v . 227,795.03 ., .. ....' 184,992.02 42.303-01|

Total Expenses, . « « « « o o o o o « « ++ + « « $12,300,372.04 $9,964,761.18 3&335.61@36'
|

Net Earnings from operation before deduction of taxes, . . . . . .. 8$3,540,505.02" $3,564,411.82 . . . .. .| $23,906.80
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GENERAL INCOME ACCOUNT

OF THE PENNSYLVANIA RAILROAD COMPANY.
FOR THE YEAR ENDING DECEMBER 3ist, 1907, IN COMPARISON WITH THE YEAR 1906,

1907. 1907, | 1906, INCREASE. DECREASE.
EARNINGS OF ALL LINES DIRECTLY OPERATED.
Fromfreight traffic, . « + v o « v o « = v v o s o« s oo« o [$123,826,16514]|. . . . . . .[$109,960,888.10 |$13,865,277.04
From pas%engertrafﬁc, Gt e e et et e e s e | 32,623888.92(. .. ....| 31,231337.78| 1,392,551.14
Fromexpress traffic, . « . . . .« . v .. .. e e e e | 4007,278.35|. .. ... .| 3,270,778.38| 736,499.97 o6
From transportationof mails, . . . . . . . .+ e oo v o o 2,433,759-55|+ - « . « . .| 2,553,822.53|. . ... P $120,062.98
From miscellaneoussources, . . . . . « s « « s o o o o s & 1,558,932.31|. . . . . .. 914,754.69|  644,177.62
From Delaware and RaritanCanal, . . o « « « « o o+ « . . [ 362801.37]. ... ... 308,300.96 54,500.41
GROSS EARNINGS, . . v v ¢ v s o s 0 e s e oo ow |5 oo oo« - |8164812825.648143,230882.44 $16,572,943.20
ExPENsEs.— Maintenance of way and structures, . . . . . . . |$20,265844.53|. . . . . . .|$17,060,498.44 | $3,205,346.09
Maintenance of equipment, . . . « « « « « » « « | 31,721,614.24|. . . . . . .| 26,201,244.69| 5,520,369.55
Traffic, . ove ¢ ¢ o 0 0 0 o o o J 2,034,704.57|+ « « « .« . .| 1,772,012.10|  262,692.47
Transportation, . . . ... .+« ...+ .. | 61,835023.95. . . . .. .| 53,504,168.30( 8,330,855.41
General expenses, . « « « « « v o s 4 e v s . u s 3,269,651.76{. . . . . . 2,835,334.0I|  434,317.75
Delaware and Raritan Canal, . . . . « « « « « « 480,509.47 |+ ¢ « o+ &« 432,386.71|  48,122.76
OPERATING EXPENSES, EXCLUDING TAXES,. . |$119,607,348.28(. . . . . . . |$101,805,644.25 |$17,801,704.03
Taxes on Pennsylvania Railroad, . . ... . .$2267,534.55
Taxeson leased lines, . . . . . . ¢ o« . .. . 1,711,629.66
Total taxes, . ..« . v o v v e e e e e . 3,979.164.21|, . . . .. .|_ 3.715033.82| 264,130.39
OPERATING EXPENSES, INCLUDING TAXES,. .. |....... 123,586,512.49 $105.520.678.07 |$18,065.834.42
NET EARNINGS from operation, . . .. ... ...+ |o.. ... |841,226,313.15 $42,719,204.37 [+ « « . . . |$1,492,891.22
DEDUCT: Rentals paid roads operated on basis of net
€AMMINES, . . v o s v v o o oo o o oo v o v os s <+« .| 4877,065.33 6,788,658.18(. . . .. .|1,911,592.85
NET OPERATING EARNINGS of The Pennsylvania Railroad
Company, . . . c v v s ottt s e s a0 e e e eeise]eae e |836349,247.82 $35930,546.19( $418,701.63
To which add: OTHER INCOME,
Interest from investments of Pennsylvania Railroad Company, . | $10,440,955.21|. . . . . . .| 11,741,184.33|. . ... . . |$1,300,229.12
Interest on securities of United New Jersey Railroad and Canal
Company, and otherincome, . . . .. ... ........ 2344720004 o o 4 o o o 346,108.941 . . ... . . 111,636.94
Hire of equipment, . . . . . . .. .. C bt e b e e e i 718,117.66. . . . . . 395,040.68°  323,076.98
Interest General Account, .. ... ... e s s e e e e 2,095,111.58]. . . . . . . v e+« o] 2095111,58
Profits from sundryaccounts, . . ... ... .. .. .... 195,769.66(. . . . . . . 62,629.35! 133,140.31
Rents, . . . .. ., i i i ittt ittt ‘. 109,680.21|. . . . ... 239,298.89] . « ... . . | 129,618.68
13,794,106.32/$12,784.262.19 | $1,009,844.13
GROSSINCOME, . . .+ . ¢ v v v vt v v e v e v v w |o e e oo« |8$50,143,354.14] $48,714,808.38 1 $1,428,545.76
Depuct PAvMENTs.—Fixed rentals of leased roads, . . . . . . ,249,169.28|. . « . . . «| $4,140,592.35| $108,576.93
Interest on bonded debt, , . . . .. .. %,412,487.18 e s e aeae 7:337.651-"! 3,024,835.07
Interest on mortgages and ground-rents, . 7,954:94 ¢ ¢ o o o o . 11,804.7o|. e e $3,849.76
Interest CarTrusts, - . o . » o . o . . . 1,631,992.15|« « « + . . . 733,108.18'  898,883.97
Sinking Fund, Equipment Trust Gold Loan, 101,936.70) .+ « o « ¢ o . 68,400.00 ! 33,536.70
Interest General Account, . . ... ... ... cueoleeeenenen 479,799-291. . ... . . 479,799-29
Payments on account joint guaranty with |
Northern Central Railway Company on |
lines north of Elmira, and on miscellane- |
OUSACCOUNES, v v & v o v v o 4 o o o & 164,757.65]« « « « < . . 219,150.95 =« ¢ o .+ . . 54,393-30
_ _ 16,568,297.90, $13.040,507.58 $3,527,790.32
NET INCOME,. . . .o . oo oeoee v eonn .. V0, T 1833,575.056.24' $35,674,300.80 . . - . . . . 1$2,009,244.56

From this Net Income for the year, . . . . ... ... .. .....
the following amounts have been deducted :—

PAYMENT TO THE TRUST OF OCTOBER, 1878, FOR THE PURCHASE OF SECURITIES GUARANTEED BY THE

PENNSYLVANIA RAILROAD COMPANY, OR ISSUED OR GUARANTEED BY THE PENNSYLVANIA COMPANY, . . . $270,301.61
PAYMENT TO PENNsYLVANIA R, R. COMPANY’S CONSOLIDATED MORTGAGE, SinkingFund, . . .. ... .. 125,890.00
Payment to Sinking Fund for First Mortgage Bonds, Sunbury, Hazleton and Wilkes-Barre Railway, . . . 5,000.00
Payment to SinkinF Fund for First Mortgage Bonds, South-West Pennsylvania Railway, .. ... ... 2,660.00
Portion of Principal of Car Trusts, . , . . .

5 s s i e e s e b s e e s s s s e e s s e e . . i 3,150,693.72
EXTRAORDINARY EXPENDITURES (Amount expended in revision of grades and alignment, and for addi- T
tional tracks, shops, yards, bridges, piers, stations and other terminal facilities, abolition of grade

.+ $33,575,056.24

crossings and improvement of equipment), . . . . . . . .. . ..t e e b e e e e e e 3,260,651.42

Cash dividends aggregating seven per Cent., . . o« . . . . v 4 v v o s v o e vt s s s et i u e e .. 21,908435.50

Amount transferred to Extraordinary Expenditure Fund, . . . .. ... . . et i e e b e e e e 2, 500,000.00
: 31,223,632.25

Balance transferred to Profit and Loss,.. . . .. .. .. e e e e

Amount to credit of Profit and Loss December 31st, 1906, . = ¢ v ¢ « o « o « o o & « o » o s e oo o e« $24,725,484.36
Add profit from Northern Central Railway stock dividend, adjustment of value of securities owned in
roads absorbed, and settlements of sundry accounts

L e I I

) ® e 8 & 8 » & e e s ® v e 8 v s o e s e s e e w @

4,648,576.01

$29,374,060.37
7,000,000.00

Deduct amount applied toward construction of New York Tunnel Line, . . . . . .

e s e 4 o B e s e e e

Amount to credit of Profit and Loss December 31st, 1907, .

* 8 8 e e & s e e s e 4 s e 8 s 4 e s e s 8 8 s e

$2,351,423.99

22,374,060.37

o o oo $24,725,484.36
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FUNDED DEBT AND SINKING FUNDS.

The amount of funded debt, including real estate mortgages and ground rents, December 31st,
1907, was $270,074,645.13, being an increase of $79,413,374.31. This was due to the issue
of $60,000,000 of three-year collatcral notes, and to the taking upon your Balance Sheet of the
bonded debt of the Philadelphia and Erie Railroad, $19,823,000, as a result of the absorption of
that property hereinafter referred to, as against which were credited the redemptions of securities
hereafter noted and the reduction in real estate mortgages and ground rents.

The amount of Consolidated Mortgage Bonds shows a reduction of $35,000, due to the
fact that $27,000 of the bonds maturing May 1st, 1943, were retired under the Sinking Fund
provisions of the Mortgage, and that $£8,000 Bonds heretofore issued under said Mortgage and
which matured June 1g5th and July 1st, 1905, but were not presented at maturity, were paid off during
the year, so that there were outstanding December 31st, only $7,790 of these two issues.

Conversions were also made into Capital Stock of $7,000 of the ten-year three and a half per
cent. Convertitle Bonds issued November 1st, 1902, the amount outstanding being $19,993,500. Of
the ten-year three and a half per cent. Convertible Bonds issued October 2d, 1903, $8,500 were
converted during 1907, leaving outstanding £99,616,000.

The Trustee of the Sinking Fund for the redemption of the Trust Certificates, issued for the
purchase of the shares of the capital stock of the Philadelphia, Wilmington and Baltimore Railroad
Company, was able to purchase $85,000 certificates during the year under the provisions of the
Sinking Fund. The total amount purchased and cancelled to December 31st, 1907, was $2,384,000,
leaving outstanding $7,616,000.

The Trustee of the Sinking Fund for the redemption of the four and one-half per cent. Collateral
Trust Loan was able to obtain $114,000 of these securities during the year under the provisions of
the agreement. The amount of this loan outstanding December 31st, 1907, was £9,786,000.

Under the provisions of the four per cent. Equipment Trust Gold Loan, there was paid to the
Trustee during the year, for the Sinking Fund, the sum of $132,925. The Trustee was able to obtain
$31,000 of the bonds at less than par, and, in accordance with the terms thereof, the balance has
been invested in additional equipment. The amount of this loan outstanding at the closc of the year
was $2,629,000.

In pursuance of the terms of the first mortgage of the Sunbury, Hazleton and Wilkes-Barre
Railway Company, securing $1,000,000 of bonds due May 1st, 1928, the sum of $5,000 was paid
over to the Trustees, to be applied to the purchase of these securities. The total amount of these
securities called by the Trustees of the Sinking Fund up to and including December 31st, 1907, was
$313,300, of which one bond for $100 had not been presented for payment.

In pursuance of the terms of the first mortgage of the South-West Pennsylvania Railway
Company, securing $1,000,000 of Bonds due February Ist, 1917, a contribution of $2,660 was made
to the Sinking Fund provided therein. The amount of this loan outstanding at the close of the
year was $862,000.

SECURITIES OF OTHER CORPORATIONS.

The cost of the securities of other corporations held by your Company, December 3ist,
1907, was $219,089,663.17, and the direct revenue received therefrom during the year was
810,440,955.21, being 4.75 per cent. upon the cost thereof. The increase in the cost thereof is due
to the acquisition of the stock of the Bald Eagle Valley Railroad hereinafter referred to, to further
investments in the securities of lines embraced in your system and to increased holdings of Car
Trust and Water Trust Certificates.
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CAR TRUSTS.

The issues of Car Trust securities during the year consisted of $2,782,000.00 of Pennsylvania
General Freight Equipment Certificates ot 1906, embracing a balance of $782,000.00 of Series W, and
$1,000,000.00 each of the Certificates of Series X and Y, and $9,118,000.00 of like Certificates of
1907, embracing $1,000,000.00 each of Series A, B, C, D, E, F, G, H and I and $118,000.00 of Series ]J,
an aggregate of $11,900,000.00. There were thus furnished for the Pennsylvania Railroad Company
1,000 steel long coke gondola cars; 5,018 steel hopper gondola cars; 476 steel underframe box cars and
334 steel underframe refrigerator cars; for the Pennsylvania Company 1,294 steel hopper gondola cars
and 565 steel underframe box cars, and for the Cleveland, Akron and Columbus Railway Company 335
steel underframe box cars, 76 steel flat cars, 200 steel long gondola cars, and 70 steel underframe stock
cars; an aggregate of 10,268 cars.

THE CAR TRUST SERIES IN EXISTENCE AT THE BEGINNING OF THE YEAR WERE:

Pennsylvania Rolling Stock Trust, Series E to K. Pennsylvania Car Trust, Series A to K. Pennsylvania Equip-
ment Trust, Series A to K. Pennsylvania Steel Car Trust, Series A to K. Pennsylvania Steel Equipment
Trust, Series A to K. Pennsylvania Steel Rolling Stock Trust, Series A to K. Pennsylvania Steel Freight
Car Trust, Series A to K. Pennsylvania Steel Equipment Improvement Trust, Series A to K.

Pennsylvania General Freight Equipment Trust, Issue of 1906, twenty-two Series, A to V, and $218,000.00 of Series W.

THOSE ISSUED DURING THE YEAR WERE:
Pennsylvania General Freight Equipment Trust, Issue of 1906, $782,000.00 balance of Series W, and Series X and Y.
Pennsylvania General Freight Equipment Trust, Issue of 1907, Series A to I, and §118,000.00 of Series J.

THE TOTAL AMOUNT OF CERTIFICATES ISSUED UNDER ALL SERIES OF THE ABOVE CAR TRUSTS WAS, $114,1 18,000.00
THE PAYMENTS MADE ON ACCOUNT THEREOF DURING THE YEAR WERE AS FOLLOWS:

;
ToTAL APPLIED TO BALANCE APPLIED TO
PAYMENTS, l PAYMENT OF RRDEMPTION OF
. INTEREST. ! CERTIFICATES.

By The Pennsylvania Railroad Company, . . . . . . . . . .'$8,053,407.33 | $1,631,992.15 $6,421,415.18*

By Susquehanna Coal Co. . PR 354,572.33 130,110.33 | 224,462.00
By The Northern Central Railway Company, . .. .. .., 124,992.37 30,788.44 94,203.93
By Allegheny Valley Railway Company, . . . . ... ... 58,490.61 . 9,949.50 ! 48,541.11
. By Western New York and Pennsylvania Railway Company, { 217,214.06 43,958.22 | 173,255.84
By Philadelphia, Baltimore and Washington Railroad Company, 38,180.20 10,517.14 27,663.06
By West Jersey and Seashore Railroad Company, . .. . N 5,555.23 , 1,530.25 ° 4,024.98
g); %ux:berlland.v?:lley R:ilroad Company, . ... ....| . 847,:?;.;7 . 40?)'8?1)%1 | ' 5,;;0.40

ennsylvania Company, . . . « . .. . - e see e« s oy 1,840,034.79 ,051.84 ! 1439,982.95
By Pittsburgh, Cmcmx?atl, Chicago and St. Louis Ry. Co. I 1,756,639.66 |  358,392.97 i 1,398,246.69
By Toledo, Peoria and Western Railway Company, . . . . | 39,590.76 | 5,501.77 34,088.99°
By Grand Rapids and Indiana Railway Company, . . . . .. 110,207.38 26,646.23 ! 83,561.15
By Cincinnati and Muskingum Valley Railroad Company, . l 30,478.90 ' 5,326.34 | 25,152.56
By Vandalia Railroad Company, « « « . . . v 00 v o0\ - 61,081.54 | 16,262.61 I 44,818.93
By Cleveland, Akron and Columbus Railway Company, , . .| 102,513.56 | 27,351.33 75,162.23

Total,. . . . ... ... e c b e s e :512,800.43989 | $2,700,439.89 | $10,100,000.00

Payments made on account of the principal of these certificates prior to January 1st, 1907,  31,200,000.00
Total payments made on account of the principal of existingCar Trusts, . . . . ... ... .... ...+ 41,30000000

Amount of Car Trust certificates outstanding December 31st, 1907, . « « « « + ¢« ¢ o s « ¢« ¢ « =« v . . . . . . $72,818,000.00

ISSUED FOR CARS AS FOLLOWS: BALANCE OF CosT.
The Pennsylvgnia Railroad Company, .. ... ..... .. « e s 4 v s ee ... 69527cars, $47,649,204.91
Assigned and sublet.

The Northern Central Railway Company, . « « « + « ¢ = i s « o s s 6 0 v 6 0 0 o s 954 719,551.68
Allegheny Valley Railway Comrany, e b i 4 e e e e e e s et s e et e e 568 209,375.37
Western New York and Pennsylvania Railway Company, . . . . . . . ... ¢+ o 1,552 * 1,063,546.75
Philadelphia, Baltimore and Washington Railroad Company, . « « « « « o ¢« s « « « s 252 248,967.54
West Jersey and Seashore Railroad Company, . . .« « & v v v s 0 0 0 0 0 0 0 s s o 36 ¢ 36,224.82
Susquehanna Coal Compaxgg b e e s s e e e e e i b e e e e e e ioee 2,000 ‘' 2,020,157.98
Cumberland Valley Railroad Company, . . . . . e s s s s s s b e s e e e e e 48 ¢ 48,783.60
tPennsylvaniaCompany, . . ¢ ¢ ¢ ¢ v ¢ o o ¢ i e s e vt e s e i s e e e e. 14080 * 10,128,294.67
{Pittsburgh, Cincinnati, Chicago and St. Louis Railway Company, . . . . . . « . . . . 13,534 *“ 8,695,548.58
Toledo, Peoria and Western Railway Company, .« « « . . ¢ ¢ ¢ ¢ ¢ ¢ o v 0 o o v o« 526 ‘¢ 138,183.13
Grand Rapids and Indiana Railway Company, . . « ¢« « v v ¢« v ¢« ¢« 4 o ¢ o o ¢ o o 746 612,824.75
Cincinnati and Muskingum Valley Railroad Company, . . . « . ¢ v ¢« v ¢ v 0o o o o 226 134,027.70
Vandalia Railroad Company, « « & & « v « e ¢« o v vt e o o v e o v v o v s oo s 41 ¢ 358,551.44
Cleveland, Akron and Columbus Railway Company, . . « v « « ¢« 4 4 s ¢ ¢ ¢ ¢ o o oo 68r 754,757 .08

0 . . « « « 105,142 cars, $72,818,000.00

* Of this amount $466,875.00 was charged to current operating expenses, being a payment made through the Freight Car Pool on account of
cost of cars of greater capacity that replaced old equipment, and an advance charge of $196,153.54 was made on this account against Income
to meet pazments chargeable afainst this year’s operations but not maturing until a later date.

t The amounts given for these Companies do not agree with those shown in the Accounts of these Companies for the reasons that
the figures given above for the Pennsylvania Company include pa&nenu made for other lines in its_system for which it is reimbursed, and
that only a portion of the Pittsburgh, Cincinnati, Chicago and St. Louis Railway Company payments is charged to Capital Account.
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PERCENTAGE OF OPERATING EXPENSES TO GROSS EARNINGS.

.

COMPARISON WITH 1906, .
1907.
INCREASE. ! DRCREASE.
I
Pennsylvania Division, . « « . & ¢ ¢ v ¢ v 6 0 0 0 et bt 0t e o oo e 69.02 4.32
New Jersey Division, excluding Delaware and Raritan Canal,. . ... . . 78.80 3.62
DelawareandRaritanCanal, . . . ., .. . ... .. c ¢ ... . e 132.44 c e e e e el 7.81
ErieDivision, . . . o ¢ ¢ o ¢ ¢ ¢ o ¢ s ¢ o 0.0 0 v 0 s s s o oo oas 74.10 1.46 \
Buffalo and Allegheny Valley Division, . . . . ¢« . ... .. .. ... 77.6s 4.00 \
B 72.57 3.89 |

NoTe.~In the above statement of expenses taxes are not included. Including taxes the percentage of expenses would have been increased
2.4 per cent. beyond the figures shown for 1907.

TONNAGE.
COMPARISON WITH 1906,

1907. PERCENTAGE

INCREASE. DECREASE. OF INCREASR

. _ OR DECREASR.
Pennsylvania Division, . « « o + ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o s s ¢« | 142,086,579 41,021,867 |. .. .. .. 40.59

New Jersey Division, excluding Delaware and Raritan

Nal, e ¢t it i e e e e e e e e e s | 35496898 4,764,688 |. . ... .. 15.50
DelawareandRaritan Canal, . . . . . ¢« ¢ ¢ ¢ 0 v ¢ o o . 417,034 [+ ¢« ¢ ¢ ¢ o 7,952 1.87
ErieDivision, . . v ¢ ¢ ¢ ¢ ¢ ¢t o 00 0t v 0 v o0 0o 26,353,114 3,507,449 . i ¢« o - ., 15.35
Buffalo and Allegheny Valley Division, . « « « v ¢ o ¢ o 4 19,873,449 2,569,959 |« v < o oo 14.85
Total,.......-.........‘........‘:24.227,074 51,856,011 . ... ... 30.08

® The actual number of tons carried over the Five Grand Divisions, irrespective of the Divisions over which they passed, and thus avoiding
duplication, was 132,284,515 Tons as «ompared with 113,438.160 Tons in 1906, an increase of 13,846,346 Tons, or 11.69 per cent.

The actual number of Tons of Coal and Coke carried over the Five Grand Divisions, irrespective of the Divisions over which they
passed, and thus avoiding duplication, was 69,824,822 Tons as compared with 60,030,233 Tons in 1906, an increase of 8,894,589 Tons, or 14.60
per cent. The Tonnage Mileuge of Coal and Coke of the Five Grand Divisions was 13,039,552,425 Tons One Mile as compared with 10,8a4,-
632,870 Tons One Mile in 1906, an increase of 2,234,919.555 Tous One Mile, or 20.68 per cent.

TONNAGE MILEAGE.

1907.

COMPARISON WITH 1906.

PERCENTAGE

INCREASE. % DECREASE. OF INCREASE

OR DRCREASE.
Pennsylvania Division, . . . . . ... .......... 14385463230 1,839,035,199 ', . . .. .. 14.66

New Jersey Division, excluding Delaware and Raritan |

Nal, o o o000t e s et ittt . 2,091,454,930 301,098,749 |+ 4 o o 4 o ¢ 16.82
Delaware and Raritan Canal, . ...... ... e 9,330,411 . . ... .. 700,848 6.99
Erie Division, . . . . .. ... ... ... ... .... 2492790889 327,050,284 \¢ « & & « » & 15.10
Buffalo and Allegheny Valley Division, . . . .. ... .. 2503467,854 527,620,396 |+ « ¢ . . . . 26.70
Total.........................11,482,507.314::,994.104,780... 16.19
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# FREIGHT TRAIN MILEAGE.

COMPARISON WITH 1906.

1907- INCREASE. PB:::::::; oF
Pennsylvania Division, . + « « « v ¢ v o o v 0 0 0 v v 0 00w . 24,147,238 1,406,618 6.19
New Jersey Division, . . . . . ¢ ¢ v ¢ v v v v v v v o 0 e . 3,911,525 101,519 2.66
Erie Division, « o o ¢ ¢ v 4 ¢ ¢ o v 0 v o o v o o o v s o o o .o 4,321,021 145,276 3.48
Buffalo and Allegheny Valley Division, . . . ... .. .. .. .. 5,011,786 796,814 18.90
% .. 37,391,570 2,450,227 7.01

'
AVERAGE EARNINGS, EXPENSES, AND NET EARNINGS PER MILE.

° PER TON PER MILE. %PEr FREIGHT TRAIN MILE
COMPARISON WITH COMPARISON WITH
1906, 1906
1997 | IncRmAsSE rere || 1997 | IncruAsE PER.
OR p ‘ OR
DECRRASE. CENTAGE. i P'E”‘.“’,E' CENTAGRE,
. CENTS. | CENTS. |  CENTS. | CENTs.
Earnings, . . 0.537 |D.o.o17 3.07 | 319.9 |I. 14.4 4.71
Pennsylvania Division, . . . . . ..., ... .. {Expenses, - 0.364 [I. 0.003| ©0.83 | 216.9 | L. 17.5 8.78
Net earnings, 0.173 |D.0.020| 10.36| 103.0|D. 3.1| 2.92
|
. . Eamings, . . .| o0.993 [D.0.036| 3.50| 53t.0|I 47.6] 09.85
N::’d Zﬁ:ayn (I:);:;s]l’on., . ?xfhfd'_“i‘ . l.)e.la'wa'lr:a {Expenses, .. 0.843 |D.o.018 2.09 |. 450.9 (L. 46.1| 1I1.39
Net earnings, 0.150 |D.o.o18| 10.71 | 8o.r|L 1.5 1.91
Earnings, . . 0.514 (D.o.co4| 0.77 ' 296.6 | I. 27.7| 10.30
Erie Division, . « « « v ¢ v v v v 0 0 i 0 0 a {Expenses, . 0.366 'D.0.0og| 2.40 | 211.1|T. 16.6] 8.53
Net earnings, .| o0.148 |I. 0.005 3.50( 8s5.5|I 1r.1| 14.92
Earnings, . . 0.519 (D.o.029 5.29 |i 259.3 |1. 2.2 0.86
Buffalo and Allegheny Valley Division, . . . . . {Expenses, . 0.382 (D.o.o10 2.55 || 199.9 I. 7.2 3.92
Net earnings, 0.137 |D.o.o1g | 12.18 | 68.4 |D. 5.0 6.8t
Earnings, . . 0.577 |D.c.o18| 3.03 || 331.2 |l. 16.5| 5.24
Total,. o v o v o0 e e o v vt o v v oan {Expenses,. . 0.413 |D.o.0co2 0.48 || 237.2 |I. 17.9| 8.16
Net earnings, 0.164 |D.o.o16| 8.89| o4.0|D. 1.4 1.47

Note.—In the above stat
increased.

ts of Exp

, Taxes are not Included. Ifincluded, the operating expenses would have been proportionately

PASSENGERS.
COMPARISON WITH 1906.
1507 INCREASE. P 8'}:2::::: OF
Pennsylvania Division, . . . « v ¢ ¢ v v v vt a0 0 v o s o . e 34,983,233 3,036,151 9.50
New Jersey DiviSion, . « « v v v v ¢ v 4 v v ot o 0 v v o o e v o v o 24,420,052 1,580,949 6.92
Erie Division, o « ¢ ¢ 4 4 4 0 0 0 0 v vt e 0 b e b e e e e e e 3,481,817 215,400 6.59
Buffalo and Allegheny Valley Division, . « « o « « « « v ¢ ¢ o & e 4,471,731 415,625 10.25
B 67,356,833 5,248,125 8.45

% Train mileage represents mileage of freight and passenger trains only, all helping, shifting, or work train mileage being excluded.
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PASSENGER MILEAGE.

Pennsylvania Division, . . . « « ¢ v v 0o v et v v i et
New Jersey Division, o o+ « ¢ o ¢« o o ¢ ¢ o ¢ o o o o 0 0 0 o o
Erie DiviSion, . o« o« « ¢ ¢ ¢ o o ¢ e o 0 v o o0 o oo oo oeen
Buffalo and Allegheny Valley Division, . . . « . . . ... ...

Sixty-first Annual Report, The Pennsylvania Railroad Company.
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Total,

@ & o & o @ 0 & 0 s e o s e b o 9 s e o o o

# PASSENGER

TRAIN MILEAGE.

1 COMPARISON WITH 1906,
1907. INCREASE. PERCENTAGE OF

INCREASE.
e o« | 818,379,982 75,733,396 10.20
N 612,018,759 43,202,282 7.60
s e e e 83,489,727 8,350,561 11.11
PP 115,881,057 9,090,284 8.51
e oot 629,769.525 136 376.523 9.13

.

Pennsylvania Division, . . . . . . v i s v v v v e 0 v s oo o
New Jersey Division, . « « ¢ ¢ ¢ o ¢ ¢ ¢ o v v o 0 0 o o o o o

Erie Division, . . « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ 0 o 0 a s s s s 0 0000

Buﬂalo and Allegheny Valley DIVISIOII, e e e i e e s e

Total,

COMPARISON WITH 1906.

e Incruasz. | PERCENTAGE oF
PR 13,428,217 882,755 7.04
« e 7,426,772 141,488 1.94
PR 1,834,001 87,421 5.01
.. 2,674,425 180,430 7.23
.. 25,363,415 1,292,094 5.37

AVERAGE EARNINGS, EXPENSES, AND

NET EARNINGS PER MILE.

Earnings, . .
Expenses, .
Net earnmgs,

Pennsylvania Division, « ¢ ¢« ¢ . ¢« ¢ ¢ ¢ ¢ o &

Expensa, .o
Net earnings,

New Jersey Division, . . .

Earnings, . .
Expenses, . .

Net earnings,

Erie Division,

@ o o * & o o ® o o o s s =

57
-

Earnings, . .
Expenses, . .
Net earnmgs,

{Eammgs, ..

Buffalo and Allegheny Valley Division, . . . . {

Total, Expenses, . .

Net earnings,

® e ® o s © s 0 s s 0 s g 0 2 s @

- - ——

ts of Exp

Notr.~In the_nbove tat
increased.

Pll_ P:sﬂtucu P:I MILEK. | *_Pnu PASSENGER TRAIN MILE.
COMPARISON WITH ‘ COMPARISON \;l—'l:
1906. 1906,
1907 luansn " pan 1907- lNculAsl [—
o chu:uu c""”“"" chnun CENTAGE.
CENTS, | CENTS. 'CENTS. | CENTS.
1.970 | D.o.113 | 5.42|| 150.2 |D. 2.4| 1.57
1.848 | I. 0.226 | 13.93 || 112.6 |I. 16.6! 17.29
o.122 D.o.339 | 73.54 37.6 | D.19.0]| 33.57
1.810 | D.o.os5 2.95 || 181.9|l. 6.6| 3.76
1.517 | I. o.123 8.82 125.0 | 1. 16.1| 14.78
0.293 . D.o.178 | 37.79 56.9 | D. 9.5 14.31
2.117 | D.o.157 6.90 ] 1714.0 |I. o.1| o0.09
L:.445 I. 0.457 | 22.99 111.3 | I. 25.8| 30.18
08S.
0.328 | D.o.614|. . . . 2.7 | D.25.7 | 90.49
1.974 | D.o.164 7.67 || 100.4 |D. 5.3| §.01
z 358 | I. 0.276 | 13.26 Lroz.z I. 13.1] 14.70
033,
0384 D.o.440(. . . . 1.8 D.18.41. . . .
1.918 I D.o.og6 | 4.77 || 151.6 | D. 0.2| o.13
1.791 | I. 0.204 | 12.85 | 115.1 I 16.7 ' 16.97
ox27|Do3oo 70.26 | 36.5 | D.16.9| 31.65

, Taxes are not lncluded lf include(l the operatmg expenses would have been proportionately

* Train mileage represents milcage of freight and passenger trains only, all helping, shifting, or work train mileage being excluded.
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PENNSYLVANIA LINES WEST OF PITTSBURGH.

PENNSYLVANIA COMPANY.

GENERAL INCOME ACCOUNT FOR THE YEAR ENDING DECEMBER 3ist, 1907,
AND COMPARISON WITH THE YEAR 1906.

EARNINGS OF ALL LINES DIRECTLY OPERATED. 907, l | s IncrEASE. | DEcmmask.
From freighttrafic, . . « « « v ¢+ « « « . - $40,626,868.07 . . . . . '$36,323,405.13 (£4,303,462.94
From passenger traffic, . . ... ..... .| 7574,324. 38 i e e o] 7078,926.61 495,397 .77
From express traffic, . . . e e e 1,117,740.97 306,031 .62| 211,709.35
From transportation of malls, e e e e e e 946,117, 56| PRI 75,414.94 70,702.62
From miscellaneous sources, . . + « .« . : « .| 1,072,381.56|. . . . . . . 853,027 92, 219,353.64
GROSSEARNINGS, « ¢ v o ¢ ¢ ¢ v s v o oo o i o .1351.337,432-54|$46.036,806.22 $5,300,626.32
ExpENsES.—Maintenance of way and structures, . | $6,966,354.22 . . . . . . ' $6,208,045.60 | £758,308.62
Maintenance of equipment, . . . .| 9,078,617.99,. « . . . . . 7,799,586.81 | 1,279,031.18
Traffic, . . . ..o o . 749,971. 161 ....... . 688,018.38 61,952.78
Transportation, . . . . . + « + « «| 17,748,291.68 e e s« o ..15993,649.46 | 1,754,642.22
Generalexpenses, . « « + + ¢ + & . 861,672,731+ ¢ « . . . 791,285.10 70,387.63
Taxes, « « o' ¢ ¢ ¢ ¢ o o & e v o I,530,727.04 ] « « o o« « 1,408,543.04 122,178.00
OPERATING EXPENSES, INCLUDING TAXES, e o« oo o] 36935628.82 $32,889,128.39 |$4,046,500.43
NEeT EARNINGS from operation, . . . .+« « . .|$14,401,803.72 |$13,147,677.83 |$1,254,125.
Depuct: Rentals paid roads operated on ’ B1,254125.5
basis of net earnings, .- . . . . .. e e ofe e v e oo .| 3,441,386.44| 2,958,800.44 | 482,586.00
NET OPERATING EARNINGS of the
Pennsylvania Company, . . . . ... .|. ... ..., 510,960 417.28 ($10,188,877.39 | $771,539.89
To \ghichdadd : 45 s '
Dividends and interest received from investments,'$11,791,800.55 . . . . . . .| 7,634,271.04 | 4,157,529.51
Interest General Account, . « « s+ « o « o o o o)o o & . e o ele e e s .| 1493,696.01 1:529:5 $1,493,696.01
Rents, . v v ¢ ¢« ¢ ¢« o ¢ e 0 s s o e o o s v o 63,102.56 . . . . 4 . . 119,113.76 [, . . . . . 56,011.20
- — A
| 11,854,903.11 | $9,247,080.81 $2,607,822.30
GROSSINCOME, . . . . .« ¢ e v v oo aleee ... $22815320.39 $19,435958.20 |$3,379,362.19
Dspuct PayMENTS.—Fixed rentals of leased roads,| $6,533,771.08|. . . . «| $6,339,079.07 | $194,692.01
Interest on funded debt, . .| 4,984,760.14|. . . . . . .| 4,014,568.70( 970,191.44
Interest, Car Trusts, . . . . 230,573.84| ....... 53,646.23 176,927.61
Payments on account of cars
leased from the Pennsylva-
nia R.R.Co.,under Equip- )
ment Trust Gold Loan, . 88,281.67|. . . « . . . 91,555 0. 4. $3,273.33
Interest General Account 825,054.80 R F 825,054.80
Advances to Cincinnati,
Richmond and Ft. Wayne
Railroad Company, . . . 23,508.04 ¢ + o+ + 4+ 3,220.93 20,287.11
Hire of Equipment for leased
roads, e s 6 s e b e 232,883.69]. . . . . .. eee v 0o o] 232,883.69
12,918,833.26 [$10,502,069.93 [$2,416,763.33
NETINCOME, . . . . ¢ v v v v v v o 0 aii o & $9,896,487.13 | $8,933,888.27 | $962,598.86
From this Net Income for theyear, . . . . .. ... .. .... e e e e e « « . $9896,487.13
the following amounts have been deducted :—
Payment and redemption of 1334 Pennsylvania Company 3} per cent. Gold Loan Cer-
tificates of 1gor, drawn October 1st, 1907, . « « « & ¢ v v ¢ v o v v o 0 . . s $1,334,000.00
Contributions to Sinking Fund Guaranteed Trust Certificates, Series “A,” ‘“B,” and “C ' 197,966.00
Contribution to Sinking Fund for redemption of Third Mortgage Bonds ot Plttsburgh Fort
Wayne and Chicago Railway Company, . « « « « o s o ¢ ¢ ¢ ¢ ¢ s 0 6 ¢ o o o s o o 145,000.00
Payments on account of principal of cartrusts, . .. ... .. ¢ o000 267,990.00

Dividend of seven per cent. on capital stock,

e a o o o o s o

Deduct amount transferred to Extraordinary Expenditure Fund,

Balance transferred to credit of Profit and Loss, .

Amount to credit of Profit and Loss, December 31st, 1906,
Amount paid in settlement of sundry old accounts, etc., .

Balance to credit ot Profit and Loss, December 31st, 1907, .

o e o o s
.

o o o o o

.

. e v e

4,200,000.00

6,144,956.00

$3,751,531.13

¢ s s o s o s

$7,839,743.32

104,138.98

2,500,000,00

$1,251;531.13

7,735,604.34

—_——————

v s e s 0 0 e 38,_9_.‘57,_1:15_.5_7.
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THE PITTSBURGH, CINCINNATI, CHICAGO AND ST. LOUIS RAILWAY COMPANY.
GENERAL INCOME ACCOUNT FOR THE YEAR ENDING DECEMBER 3ist, 1907,

AND COMPARISON WITH THE YEAR 1g06.

EARNINGS OF ALL LINES DIRECTLY OPERATED. 1907. ' 1997- 19%6. IncrEASE. | DECREASE.
From freight traffic,. . . . . ... .. o« «|$27,626,157.87 . . . . . . . $25191,920.89 |§2,434,236.98
From passenger traffic, . . . . . . ... . 7,420,354.91 . . . . . .. 7,021,852.26 | 398,502.65
From express traffic, . ... ........[ 1,253664.43 . ... .. .| 1,021,394.39| 232,270.04
From transportation of mails, , . . .. . . .| 1,211,952.00 . . . .. .. 1,228,872.06(. .. . . .| $16,920.06
From miscellaneous sources, . . . . . « « . 134,460.31 ). . . . . . 21,461.33 112,998.98
GROSS EARNINGS, « « ¢ ¢ v o 0 o o o & ' « o« . . $37,646,589.52 $34,485,500.93 |$3,161,088.59
ExpENses.—Maintenance of way and structures, ! $5.467.891.29 . . . . . .. $£4,604,247.14| $863,644.15
Maintenance of equipment, . . . N 7,262,520.96 | . . . ... . . 6,748,520.05| 514,000.91
Traffic, « « o o v ¢ v o v o v v o) 750,532.45). . . . . .. 706,955.85 43,576.60
Transportation, . . . ... .1 13,478,336.67 . . . . . . .| 12,093,128.23| 1,385,208.44
: General expenses, . . ... ... 68LIOI.I7T| e v v v v o 657,943.59 23,247.58
Taxes, « o v o v o v 0 0 0o o ] 1,212,701.05 ¢ « o . . . 1,139,554.62 73,146.43
OPERATING EXPENSES, INCLUDING TAXES, ). . . . . . .| 28,853,173.59 |$25,950,349.48 [$2,902,824.11
NeT EARNINGS from operation, . . . . .l - . . ... ,793,415.93 | $3,535,151.45| $258,264.48
DEepucT :—Rentals paid roads c;perated on $.793
basis of net earmings,.. . . . . .|, ... .. 629,817.18 650,932.30 |« « » -+ . .| $21,115.12
NET OPERATING EARNINGS of the Pittsburgh,
Cincinnati, Chicagoand St. Louis Ry. Co.,|. . . . . . .| $8,163,598.75 | £7,884,219.15| $279,379.60
To which add: .
Dividends and interest received from investments, | $298,949.40|. . . . . . . 146,404.73 | 152,544.67
Rents, . . . .. v oo it vnennesnns 106,247.72 |« « + « . . . 97,893.91 8,353.81
Miscellaneous income, . . . . . ¢« « s v . . ., 153,264.82|. . . ¢ o .« o] 51,526.58 | 101,738.24
’ 558,461.94 | $295,825.22( $262,636.72
GRross INcoME, . ... ... c e el o 0. | $8,722,060.69 | $3,180,044.37 |_$542,016.32
DepucT PAvMENTs:—Fixedrental of leasedroads, ' $728,622.17,, , . . . . . $711,301.50 | $17,320.67
Rental paid for use of tracks
of other companies under
contract, . . . .. ...  TOG213.T0| . ., ., 138,218.08 |- ... . . .| $32,004.97
Interest on funded debt, .| 2,295,145.00), . ., ., .. .| 2,324,440.00(. ... . .. 29,295.00
Interest, car trusts, . . 325,237:55 |4 i« . o . . 330,654.98 (. . . ... . 5,417.43
Interest, general account, . 374,911.98 | . .. . 154,622.30 220,289.68
Advances to Cincinnati, ,
Richmond and Ft. Wayne ' |
Railroad Company, . . . 23,508.03 .. . ... .. 3,220.93 20,287.10
Hire of equipment, . . . .’ 63,180.69 . . . . . . e e 63,180.69
Miscellaneous, . . . . ., _ 10,356.231 . . . . .. .. .. 10,356.23
! __3.927.174.76 | $3,662.457.79 | $264,716.97
NET INCOMEB, . . . . v o v v v v v v it vt ' $4,794,885.93  $4.517,586.58 ' $277,299.35
From this Net Income forthe year,. . . . . . . . . . . ¢t o s v o ot oo oo eioseusassss $4794,885.93
the following amounts have been deducted, viz.:—
Contribution to Sinking Fund for P., C., C. & St. L. Ry. Co. consolidated mortgagebonds,. . $444,390.00-
Payments on account of principalofcartrusts, . . . . . ¢ . o ¢ ¢ v s ¢ o e e ueoe. 596133.08
Dividend of five per cent. on preferredstock, . « « « « v ¢ v ¢ ¢ s ¢+« « . . $1,372,980.00
Dividend of four per cent.oncommonstock, . . . . . ¢ « + s+ s « s » « + . 1,068404.00
- 2,4471,384.00
————  3,481,907.08
. . . $1,312,978.85
Deduct Extraordinary Expenditures in revising grades and alignment and other outlay not properly
chargeable to capital account, . . . . ¢ v 4 . L i .t e e e e e e e s et e et e i eee e 875,232.53
Balance transferred to credit of Profit and Loss, . . v v v ¢ v v v 0 v ¢ 0 v 0 b e 0 00 e be e 0. }437,746_.32
Amount to credit of Profit and Loss, December 31st, 1906, « « . v ¢« o ¢ o o ¢ o s o » . $3,826,488.67
Less amount paid in settlement of oldaccounts, etc., . . v v & v v 4t e b 4 e 000 e e 444,715.03
- 3'381'773-64

Balance to credit of Profit and Loss, December 31st, 1907, .

e oo $3,819,519.96
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VANDALIA RAILROAD COMPANY.

GENERAL INCOME ACCOUNT FOR THE YEAR ENDING DECEMBER 3ist, 1907,
AND COMPARISON WITH YEAR 1906.

. . 1 SE. DEc
EARNINGS OF ALL LINES DIRECTLY OPERATED. i o8 i HRase
From freight traffic, . . . D $6,874,065.27 | $5,977,223.41| $896,841.86
From passenger traﬂic, c e e e e e cee e e 2,399,095.83 | 2,201,928.27 197,167.56
From express traffic, ..., ..... @ e see e e e e s 221,3%8.92 175,140.46 46,248.46
From transportation of mails, . . . . . .. B 522,688.25 524,536.84 | « « .+ . .. $1,848.59
From miscellaneoussources, . . . « ¢ « + ¢ v v ¢ ¢ 0w o . 35,948.14 26,030.31 9,917.83
GROSSEARNINGS, + .+ ¢ ¢ « s o v s v« v st » oo «|$10,053,186.41 | $8,904,859.29 |$1,148,327.12
ExPENSES.—Maintenance of way and structures,. . . . . . . .| $1,413,658.86 | $1,243,118.55| $170,540.31
Maintenance ofequipment, . « « ¢« ¢ o ¢ ¢ o ¢ o & 1,951,177.16 | 1,673,675.97 277,501.19
Traffic, . . v« v v 0 v v v i i i 260,363.94 231,800.29 28,563.65
Transportation, . . « « ¢« ¢ v ¢ o« v s o o o s 3,867,968.29 | 3,364,129.65| 503,838.64
General expenses, . . . . ¢ « ¢ e s s o 0. 196,788.18 168,297.48 28,490.70
Taxes, « . « ¢« o o ¢ v « . c e e s e e e ue s 257,516.36 250,868.48 6,647.88
OPERATING EXPENSES, INCLUDING TAXES, . . . ... .| $7,947,472.79 | $6,931,890.42 |$1,015,582.37
Ner EARNINGS from operation, . . . . . « . . .. .. .| $27105713.62| $1,972,968.87 | $132,744.75
To which add :
Dividends and interest received from investments, . . . . . . , 3,450.00 9,450.00 [ + + . . . . $6,000.00
Interest, general account, . . . ¢ ¢ ¢ 4 0 4 e b 00 ... 24,322.43 72,455.90| « . . < . 48,133.47
GROSSINCOME, . . 4 & v ¢ v s v v 0 0 v v s o« v o | $2,133,486.05 | $2,054,874.77| $78,611.28
Depuct PAyMENTS:—Rental of Terre Haute and Peoria Railroad,
30 per cent. ofgross earnings, . . . .| $229,252.54| $212,868.57| $16,383.97
Interest on funded debt,. . . . . . .. . 643.189.74 634,000.00 9,189.74
Interest, car trusts, . . . . . 13,855.44 |+ « « « o . . 13,855.44
Rent pald for use of track of Evansville
and Terre Haute Railroad, between
Terre Haute and Rockville, Ind 9,000.00 9,000.00
Rental of tracks, yards, temunals, and
other property, . . ...... . 136,502.26 138,453.88]| . . . . . $1,951.62
Hire of equipment, . . ... .. ... 17,930.36 [ . . . . . . . 17,930.36
Miscellaneous, . . . . . ... .. ... 38100220, ...... 3.810.22
$1,053,540.56 | $994,322.45| $59,218.11
NETINCOME, . . + « ¢ o v vev v v ottt v vt . o] $1,079,945.49 | $1,060,552.32| $19,393.17
From this Net Income fortheyear, . . . . ¢ ¢ v ¢ ¢ ¢ v v v v s 0 s v o s o c e e ww s i« $1,079,945.49
the following amounts have been deducted, viz.:—
Dividend of five per cent. on Capital Stock, . . . . ... . $729,320.00
Extraordmary Expenditures for revision of grades and ahgnment addmonal tracks, etc .. 80,542.24 o6
_— 809,862.24
Balance transferred to credit of Profitand Loss, . . « . . . . . . e e e e e e et e $270,083.25
Amount to credit of Profit and Loss, December 31,1906, . . . . . . [ 18 147,467 34
Deduct amount paid in settlement of old accounts of constituent compames, etc. b e o e e e 333,687.05
813,780.29

Balance to credit of Profit and Loss, December 31, 1907, « « v 4 o o o s o o o o o o 5.+ 4 &

s es 0 o o

. $1,083,863.54
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PENNSYLVANIA LINES WEST OF PITTSBURGH.

SuMMARY OF CAPITAL EXPENDITURES.

The following statement shows the amounts expended during the past year for construction,

equipment, and real estate on the Lines West of Pittsburgh :—

Pittsburgh, Fort Wayne and Chicago Railway, .. ... . ... e e e e . $3,008,050. 58
Cleveland and Pittsburgh Railroad, . . . . . ¢ « ¢ . o0 v v o0t v oo . 585,361.19
Erie and Pittsburgh Railroad, . . . « . . . . .« .. “ s e e e e e s e e 115,547.20
Youngstown and Ravenna Railroad, . . . ¢ ¢ « ¢« v 0 0 0 o o s 0 0 0 0o s s o 66,994.24
Calumet Western Railway, . . . . . . . .. e e s s e e e s e e e e e e e 2,745.14
Pittsburgh, Cincinnati, Chicago and St. Louis Railway, . . . . . « ¢ ¢ . . . . 1,102,020.33
Little Miami Railroad, ... .. .. .. e e e e s e s e e s e et e e 291,187.15
Englewood Connecting Railway, . . . . ...+« .. e e et s e e 18,481.30
Pennsylvania Terminal Railway, ... ... ... t e e e e e s e e e e 13,980.87
VandaliaRailroad, . . . . .« . v 0 0 0t 0o v o v v o e s s s e s e s s e s 1,461,583.12
Cincinnati and Muskingum Valley Railroad, . « + « + ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ s ¢ 0 o 11,198.80
Cleveland, Akron and Columbus Railway, . . . ... ¢ .o ¢+ .. c e s e 38,954.81
Central Indiana Railway, . . . ¢ & ¢« ¢ v ¢ 0 ¢ v v ¢ 0 0o o 0 o v oo oo oos 57,196.35
Cincinnati, Lebanon and Northern Railway, . . . . . . « ¢ . . ¢ o o o & . e 31,978.73
\Vheeling Terminal Railway, ., .. ... .. e s s s e e s s a0 u s 186,035.87
Sundry expenditures on various branch lines, . . . . . . ¢+ ¢ ¢ s ¢ ¢ o4 . 17,629.74

Total amount expended for construction, equipment, and real estate during the year 1907,

$7,008,945.42

In these expenditures were included large outlays upon track elevation in Chicago and
Allegheny City; upon the revision of line and construction of second and third tracks on the Pitts-
burgh, Cincinnati, Chicago and St. Louis Railway; the improvement of yards, docks, and other
terminal facilities, the increase of sidings, the purchase of additional real estate and right of way,
and especially upon additional motive power and equipment for both your Northwestern and South-

western systems.
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CAPITAL STOCK AND FUNDED DEBT.—LINES \WEST OF PITTSBURGH.

The fifty millions of Pennsylvania Company eighteen months 414 per cent. Collateral Improve-
ment notes, which were issued May 1, 1906, as stated in your last report, and which were guaranteed
principal and interest by your Company, were paid at maturity, November 1, 1907.

The Pennsylvania Company acquired by purchase during the year the entire capital stock and
bonds of the Chicago, Indiana and Eastern Railway, a line extending from Converse to Muncie,
Indiana, a distance of about forty-three miles, and under an agreement dated May 10, 1907, the
road is operated by the Pittsburgh, Cincinnati, Chicago and St. Louis Railway Company.

In order to provide for construction expenditures, underlying liens and other corporate purposes,
the Pittsburgh, Cincinnati, Chicago and St. Louis Railway Company authorized the creation of
ten millions of bonds under its consolidated mortgage, to be known as series G, to bear date November
1, 1907, to run for fifty years, and to bear a rate of interest not exceeding four per cent. Of these
bonds, $6,000,000 have been sold to the Pennsylvania Company, and the proceeds used in payment
of construction expenditures heretofore made, and for other corporate purposes.

In pursuance of agreement between the Little Miami Railroad, the Pittsburgh, Cincinnati
Chicago and St. Louis Railway, and The Pennsylvania Railroad Companies, the lease of the Little
Miami Railroad of February 23, 1870, has been further modified. Under the provisions of this
agreement the capital stock of the Little Miami Railroad Company has been increased to $10,000,000,
being $5,000,000 above the amount now outstanding. This $5,000,000 is to be represented by four
per cent. special guaranteed betterment stock, of which an amount equivalent to the three and a
half per cent betterment bonds heretofore issued by that Company has been delivered to the lessee,
and the bonds surrendered and cancelled. The balance of the stock is available from time to time
for further betterment expenditures. It has also been provided that a General Mortgage may be
created under which bonds can be issued at a rate of interest not exceeding four per cent., of which
a portion is available for the redemption of the $1,500,000 of bonds maturing November 2, 1912:
while the balance of the bonds, or the issue of the special guaranteed stock, may be used, at the
option of the lessee, to pay for further betterment expenditures, as may be found most available with
respect to economy of interest and negotiability. The necessary affirmative action having been taken
by the shareholders of both the lessor and lessee companies, the modified lease is now in full
force.

In pursuance of the Act of Assembly of March 22d, 1g9or, and under an agreement between
the Pittsburgh, Cincinnati, Chicago and St. Louis Railway Company and the Chartiers Railway
Company, dated November 20, 1907, the former Company acquired the franchises and corporate
property of the latter company, in payment for which it had issued to December 31, 1907, its
Common Capital Stock to the amount of $£3,853,800.00, and had also assumed the $625,000.00
First Mortgage 314 per cent: bonds of the Chartiers Railway Company maturing October 1, 1931.
These increases in stock and liabilities appear on its General Balance Sheet, as also the value at
which this property was taken into its capital account.
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SINKING FUNDS.—LINES WEST OF PITTSBURGH.

No further redemptions could be made of the four and one-half per cent. bonds secured by
the $20,000,000 First Mortgage of the Pennsylvania Company, so that the amount outstanding
at the close of the year was $19,467,000. Of the three and one-half per cent. Series A
Guaranteed Trust Certificates of that Company, secured by the deposit of Pittsburgh, Fort Wayne and
Chicago Railway Company Guaranteed Special Stock as collateral, $55,000 were retired under the
terms of the Sinking Fund, and the amount of that series outstanding at the close of the year was
£4,708,000. Of the certificates of Series B, $111,000 were redeemed, leaving the amount outstanding
at the close of the year $9,363,000. Of the certificates of Series C, $56,000 were redeemed, leaving
the amount outstanding at the close of the year $4,837,000. Under the provisions of the $20,000,000
three and one-half per cent. Gold Loan of the Pennsylvania Company of 1901, $1,334,000 thereof
being one-fiteenth of the original issue, were drawn for payment, leaving the amount outstanding
at the close of the year $12,008,000.

The report made by the Trustees of the Sinking Funds of the First and Second Mortgages of the
Pittsburgh, Fort Wayne and Chicago Railway Company shows that they redeemed during the year
$£80,000 of the first mortgage and $181,000 of the second mortgage bonds, making the total amount
redeemed to December 31st, 1907 :(—

First mortgage bonds, . . ... ... Gt 6 s 8 e s v a e s e e e s e e e wea e eeaacs e« $3,223,500.00
Second mortgage bonds, + « ¢« v ¢ i e 0 i et e e e b e e e e e e s et e e e e e e 3,576,000.00

and leaving outstanding $2,026,500 of first mortgage and $1,584,000 of second mortgage bonds.

With a balance of cash in the hands of the Trustees, uninvested, December 31st, 1907 :—

On account of first mortgage sinking fund,.. . . . . ¢ . et i vt it i i et et et e, $1,224,592.21
On account of second mortgage sinking fund, . . . ... ¢ o oo v ¢ o o 0o e v s e s o s e e 1,424,304.37
X $2,648,896.58

Of the $10,000,000 of General Mortgage Bonds issued by the Cleveland and Pittsburgh
Railroad Company, $82,000 were redeemed, leaving the amount outstanding $9,887,000.

Of the $4,500,000 of General Mortgage Bonds issued by the Erie and Pittsburgh Railroad
Company, $45,000 were redeemed, leaving the amount outstanding $4,348,000.

Under the terms of the Sinking Fund provided for the redemption of the Consolidated Mortgage
bonds of the Pittsburgh, Cincinnati, Chicago and St. Louis Railway Company, $580,000 of these
securities were redeemed and cancelled, the amount outstanding at the close of the year, including
the $6,000,000 of Series G already referred to, being $49,859,000.
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INCOME ACCOUNTS.

All transportation companies East and West of Pittsburgh and Erie, owned, operated or controlled by or affiliated in interest with the

Pennsylvania Railroad System.

For THE YEAR ENDING DECEMBER 31st, 1907.

INTRREST,
RENTALS, Divi-

INCREASE OR

DENDS, AND OTHRR DBCIIASB
G E E ES. NET EARNINGS. | OTH 1 G 1 Clr:‘zlg;:ll:g:glu- SurpLus IN NET PROFIT
ROSS EARNINGS. XPENSES. 1 3 ER INCOME. ROSS INCOME. . .
CompANIES EAsT OF PITTs- AanpExranses | OR DEmcim As ComparED
BURGH AND ERIE. NARY EXPRNDI- WITH 1906,
Pennsylvania Railroad Com-
Pany, . . « « . .« o o o o |$164,812,825.64 |$119,607,348.28 |$45,205,477.36 [$13,794,706.32 |$58,999,583.68 1$56,648,159.69 | S.$2,351,423.99 | I. $2,351,423.99
Philadelphia, Baltimore
and Washington R.R.Co., | 17,255,571.86| 13,456,230.73| 3,799,341.13|  743,050.59 | 4,542,391.72| 4,542,391.72
West Jersey and Seashore
Railroad Company, . . .| 5,654,903.71| 4,426,039.94 | 1,228,863.77 79,193.35 | 1,308,057.12 1,293,220.87|S.  14,836.25| D. 259,892.41
Northern Central Railway
Company, . . . « « « « «| 13,237,498.00| 10,570,022.37| 2,667,475.63 | 1,247,424.74| 3,914,900.37 3.387,303.52|S. 527,596.85|I. 298,084.¢8
Cumberland Valley Railroad '
Company, . . . « ... .| 2935107.03( 71,821,578.89| 1,113,528.14 13,642.50| 1,127,170.64| 1,127,170.64
Independent companies, East | 12,576,505.87 | 10,616,934.54 | 1,959,571.33| 428,013.43( 2,387,584.76| 3,417,669.62 | D. 1,030,084.86| D. 896,819.09
Companies East, total 1907, . [$216,472,412.11 [$160,498,154.75 [$55,974,257 .36 |$16,305,430.93 |$72,279,688.29 |$70,415,916.06 | S. $1,863,772.23 | I. $1,492,797.47
Companies East, total 1906, . | 195.898,977.46 | 137,533,185.32 | 58,365,792.14 | 15,252,106.15 | 73,617,898.29 | 73,246,923.53 |S.  370,974.76

Increase, .. ....
Decrease, « « « + « »

$20,573,434.65

D A )

$22,964,969.43

¢ » e e o o e

$2,391,534.78

$1,053,324.78

LRI R

$1,338,210.00

e e & o o o

$2,831,007.47

S. $1,492,797.47

CompANIES WEST OF PITTS-
BURGH AND ERIE.

Pennsylvania Company, . .| $51,337,432.54 | $36,935,628.82 [$14,401,803.72 [$11,854,903. 1T ($26,256,706.83 ($25,005,175.70 | S.$1,251,531.13 | I. $363,114.11
Pittsburgh, Cincinnati, Chi- .

cagoand St. Louis Ry. Co., | 37,646,589.52| 28,853,173.59| 8,793,415.93|  558,461.94( 9,351,877.87| 8,914,131.55|S. 437,746.32|I. 106,430.82
Vandalia Railroad Company | 10,053,186.41| 7,947,472.79 | 2,105,713.62 27,772.43 | 2,133,486.05| 1,863,402.80|S. 270,083.25|I. 256,539.93
Grand Rapids and Indiana

Railway Company, . . . .| 5,063,668.76| 4,170,402.92 893,265.84 22,960.52 916,226.36 855,262.08 [S.  60,964.28|D.  51,468.27
Independent companies,West|  6,212,236.62 |  4,749,247.85| 1,462,988.77| 211,160.13| 1,674,148.90| 1,534,874.43|S. 139,274.47|I. 306,098.12
Companies West, total 1907, |$110,313,113.85 | $32,655,925.97 ($27.657,187.88 |$12,675,258.13 ($40,332,446.01 ($38,172,846.56 | S.$2,159,599.45| I. $980,714.71

Companies West, total 1906, | 99,999,187.78 | 74,010,580.71 | 25,988,607.07 | 9,783,727.46 | 35,772,334.53 | 34,593,449.79 |S. 1.178,884.74
Increase, . ... . «| $10,313,926.07 | $8,645,345.26 | $1,668,580.81 | $2,891,530.67 | £4,560,111.48 | $3,579,396.77 | S. $980,714.71
Grand total, 1907, . . . |$326,785,525.96 ($243,154,080.72 ($83,631,445.24 ($28,980,689.06 |$112,612,134.30/$108,588,762.62( S. $4,023.371.68 | I. $2,473,512.18
Grand total, 1906, . . .| 295,898,165.24 | 211,543,766.03 | 84,354,399.21 | 25,035,833.61 | 109,390,232.82| 107,840,373.32| S. 1,549,859.50
Increase, . .. .. . | $30,887,360.72| $31,610,314.69|. . . . . . .| $3,944,855.45 | $3,221,901.48| $748,389.30 | S.$2,473,512.18

Decrease, . . . . « .

-

e e o o o & o

$722,953.97
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TRAFFIC STATISTICS FOR ALL LINES OWNED, OPERATED OR CONTROLLED BY
OR AFFILIATED IN INTEREST WITH THE PENNSYLVANIA RAILROAD

SYSTEM EAST AND WEST OF PITTSBURGH AND ERIE.

FREIGHT.

Numsir or Tons,

Numser OF ToNs ONE MILE.

COMPARISON WITH
1906,

COMPARISON WITH

1906.
1907. 1907.
INCREASE, INCREASE.
Lines East of Pittsburgh and Erie, . . . .. ... 279,163,710 57,577,982 | 24,726,157,364 | 3,367,420,171
Lines West of Pittsburgh and Erie, . . . . . ... 155,900,426 13,530,327 | 12,948,354,539 | 1,388,371,047
Total, ., . v e v v v oo e e e 435,064,136 71,108,309 | 37,674,511,903 | 4,755,791,218
PASSENGER.

NUMBER OF PASSENGERS.

NUMBER OF PASSENGERS ONE MILE.

COMPARISON WITH

COMPARISON WITH

1906, 1906,
1907, 1907,
INCREASE. INCREASE.
Lines East of Pittsburgh and Erie, . . . . . . . 120,045,653 9,945,849 2,806,815,020 240,316,311
Lines West of Pittsburgh and Erie, . . . . . .. . 33,001,393 2,587,833 1,019,326,971 110,179,410
Total, . ... cceceo. “ s e o e e s e 153,047,046 12,533,682 3,826,141,991 350,495,721
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GENERAL REMARKS.

The report of the Managers of the Trust created October gth, 1878, hereto appended, shows
that there has been paid to this Trust by the Company, from the creation of the Trust to Decem-
ber 31st, 1907, the sum of $6,015,239.07, that on that date securities amounting at par to $15,593,-
850.00 were held in the Trust, and that the total income therefrom has been $12,068,237.43. There
was appropriated to the Trust for the year 1907 the sum of $270,301.61. The interest received on
securities held in the Trust during the year averaged four and four-tenths per cent. on their cost.

The statement of the Insurance Fund hereto appended shows assets on hand at the end of the
year of $5,721,086.01, being an increase, as compared with 1906, of $272,053.30.

There are also attached to the report full statements of the operations of the Employés’
Voluntary Relief Department, the Employés Saving Fund, and the Pension Department. All these
departments show excellent results and are fully meeting the purposes of their organization,

In pursuance of the power conferred by the Shareholders at the last meeting and for the
purpose of meeting your capital requirements, an issue was made March 15th, 1907, under the terms
of an agreement with the Fidelity Trust Company as Trustee, of $60,000,000, three year five per
cent. collateral notes. This course was adopted by reason of the fact that under the financial
conditions then existing, long term securities could not be placed on a satisfactory basis.

There was a heavy increase in the volume of freight traffic until the month of December, the
tonnage and ton mileage for the year showing a large gain and the revenue an increase of more
than twelve and a half per cent. over the previous year: but there was a material reduction in the
gross and net earnings per ton per mile. While the increase in the passenger traffic, was much
below the percentage shown in 1906 over 1905, being but nine and thirteen one-hundredths per cent.
as against fourteen and forty-one one-hundredths per cent. the gross revenue therefrom increased
barely four and one-half per cent., as compared with a gain in 1906 of fourteen per cent. over the
preceding year. The expenses, also, were largely increased, the cost per passenger per mile showing
an increased percentage of nearly thirteen per cent. and the cost per train mile an increase of nearly
seventeen per cent. As a result there was a reduction of nearly one-third in the net earnings per
passenger train mile: and while this was due in part to a more accurate distribution of expenses as
between freight and passenger traffic, it was clearly shown that the lower fares which prevailed
during a portion of the year had not stimulated traffic to the extent necessary to offset the
loss of revenue and the higher cost of operation due to the increase in wages and cost of supplies.
It may be noted here that the average rate received upon the entire system during the year was
less than two cents per mile.

There was a further increase in taxes, the amount paid upon your own property and upon
that of the lines operated by your Company for the year aggregating $3,979,164.21, as against
$3,715,033.82 for the preceding year.

After meeting all liabilities and paying dividends aggregating seven per cent., and $3,150,693.72
on account of the maturing principal of Car Trusts, there was a surplus of $8,112,075.41,
of which $3,260,651.42 was applied toward the Extraordinary Expenditures of the year, $2,500,000.00
transferred to the Extraordinary Expenditure Fund, and $2,351,423.99 credited to your Profit and
Loss Account.

The heaviest outlays during the year between Pittsburgh and Jersey City were upon the
extension of the four-track system on your Main Line, the revision of the low-grade freight line
along the Conemaugh River, formerly known as the Western Pennsylvania Railroad, the extension
and improvement of yards and terminal facilities at various points, the purchase of right of way
in connection with the construction of further relief freight lines and the perfecting of your
permanent water supply.

The four-track system on the Middle Division between Vandyke and Port Royal was put in
service early in 19o7. The work between Ryde and Mount Union, which was steadily prosecuted
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during the year, involved the construction of a new line ten miles in length, including two stone
arch bridges over the Juniata, the elimination of grade crossings in the borough of Mount Union
and a marked reduction in grade and curvature.

The section from Ryde to Vineyard was put in service in October, and that from Newton Hamilton
to a point west of Mount Union at the end of the year. The portion between Vineyard and
Newton Hamilton will be finished in May next, and with the completion of that section, the four-
track system on the Middle Division will be continuous not only from Harrisburg to Petersburg,
where it connects with the double track relief freight line over the Allegheny Mountain, but from
Petersburg to Altoona, with the exception of about six and onc-half miles between Spruce Creek
tunnel and Tyrone Forge, where only three tracks have as yet been required.

On the Pittsburgh Division, the four-track system was completed in October from Sang Hollow
to Bolivar, covering a revision of grade and alignment for about fourteen miles. The revision of
the Sang Hollow Extension and the construction of a second track from Dornock Point to Bolivar
Junction was completed during the year. The reduction of grade and double tracking of the
Conemaugh Division, formerly the Western Pennsylvania Railroad, from Bolivar Junction to a point
nearly six miles west, embracing a new single track bridge over the Conemaugh, was also practically
finished; while the radical revision of this line betwecn Blairsville and Tunnelton, a distance of about
eight miles, is still in progress. In the prosecution of this latter work five double-track stone arch
bridges have been built over the Conemaugh, the steel bridge at Social Hall double tracked, and a
new double-track tunnel scven hundred and sixty feet in length constructed west of Bow Station,
while the grade crossings on this section in the town of Blairsville will also be entirely eliminated.
The work will be completed in the coming summer,

The four tracks between Beatty and Southwest Junction were all in service before the close of
the year. This improvement involved the building of an entirely new line for a distance of four miles
from Beatty to George and of an additional track from that point to Southwest Junction, and as a
result the abandonment of the double track tunncl at Donohoe for passenger and through freight
service.

The Westbound classification yard at Hollidaysburg was practically completed, and substantial
progress made upon the Eastbound gravity classification yard at Pitcairn, a large portion of which
is now in use, while further expenditures were made at Shire Oaks and Cochran yards, on your
Monongahela Division.

The shop facilitics at Altoona and other points were increased, and large additions made to your
equipment under the usual car trust arrangement and also to your motive power.

On the New Jersey Division, the elevation of your tracks through Camden, New Jersey, for the
purpose of eliminating grade crossings between the Delaware River and Cooper’s Creek, was con-
tinued, and track elevation commenced on the Kensington branch in the northeastern part of
Philadelphia.” At Greenville, the storage yard for manufactured material and the classification yards
were entircly completed and additional filling done with material from the New York station and
tunnels. Work was also further prosecuted upon the Pacific Street terminal yard in Brooklyn.

The aggregate expenditures for construction, equipment, and real estate during the year upon
your Main Linc between New York and Pittsburgh, including $6,150,693.72 on account of the
principal of Car Trusts, and $500,000 on account of the principal of Water Trust Certificates, were
$19,812,455.08, of which $9,110,780.57 was charged to capital account, $5,530,826.75 against the
income of the year, and $5,170,848.66 against the Extraordinary Expenditure Fund theretofore existing.
There was also charged against the income for the year the amount of $880,518.39 advanced to
the Western New York and Pennsylvania Railway and other subsidiary companies. On the Western
New York and Pennsylvania Railway, the main outlay was on the construction of the Ebenezer
Branch in South Buffalo, through which your system reaches the ore docks on the Lake front
over its own line, and the transportation of a large amount of freight traffic through the City of
Buffalo is avoided. Further expenditures were also made for the improvement of the yard and shops
at Olean and of your terminal facilities at Buffalo, and on account of Car Trust Equipment,
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On the branch lines there were light expenditures on the Cambria and Clearfield and the Cherry
Tree and Dixonville Railways. The Brownsville Extension of the Monongahela Division has been
constructed for a distance of four and a half miles up the river, to a point of connection with your
Pennsylvania, Monongahela and Southern Railroad, which is practically completed to Rice's Landing,
a further distance of seven and a half miles. The Ten-Mile Run Branch, whith is ultimately to
extend from Ellsworth on the Monongahela Division to Millsboro on the Pennsylvania, Monongahela
and Southern Railroad, a distance of fifteen and a half miles, has been constructed southerly from the
first-named point for a distance of eight miles and northerly from the latter point for a distance of one
and six-tenths miles. The Grindstone Branch has also been built from the old Redstone Extension,
both these branches being for the purpose of supplying needful facilities for extensive coal and
coke operations. The capital expenditure on the branch lines, which was met out of their own
resources, aggregated $1,462,321.21.

On the line of the former Philadelphia and Erie Railroad, now absorbed by your Main Line, a
connection is building at Newberry along Lycoming Creek between the main line of the Erie
Division and the Elmira Division of the Northern Central Railway, and the line between Jersey
Shore and McElhattan is being improved in grade and curvature.

In pursuance of the policy announced in the last report, the expenditures for the year were
confined almost exclusively to the completion of work actually under way: and it is gratifying to
note that with the exception of a portion of the relief freight lines for which no present necessity
exists, substantially all the improvements outlined in the report for 1902, as essential to put your
road in condition to meet the legitimate demands of your traffic, have been completed. As a
result, the average daily mileage of the freight cars moved over your lines increased about twenty
per cent. between 1903 and 1907. The expenditures for the present year will be practically confined
to finishing the work now in progress on the main line, and to the Tunnel Extension into and
through New York and the Terminal Station in that city.

The progress upon the Tunnel Extension has been satisfactory, although it has necessarily been
delayed by the engineering, legal and municipal questions inseparable from so extensive an undertaking.
It is expected that the entire work upon the tunnels and terminal station will be completed in 1910.

On the section between Harrison, east of Newark, where the Tunnel Extension leaves your
New Jersey Division, and the western portal of the Bergen Hill Tunnels, substantial progress was
made during the year upon the masonry, superstructure, and embankment necessary to carry your
railroad across the Meadows above the grades of the railways and streets.traversing that territory.
The two tunnels through Bergen Hill have, with the exception of about seven hundred feet, been
fully excavated. The concrete lining is being placed in the Bergen Hill Tunnels and also in the
two tubes under the Hudson River, while the excavation is completed from the river to the Terminal
Station approach at Tenth Avenue. From Tenth to Ninth Avenue more than half of the work has
been finished, and on the Terminal Station site between Seventh and Ninth Avenues’in New York
City, practically all the retaining walls and foundations are in place. The steel viaducts for the
support of the streets adjoining the station site and for the avenues crossing it are also nearing com-
pletion, while the steel structure of the station itself is in process of erection. The tunnel excavation
from the terminal site eastwardly to the First Avenue shafts on the westerly side of the East River is
completed, with the exception of the section between Fifth and Sixth Avenues, and nearly one-half
of the concrete lining and other work on that portion of the line is completed. In the construction
of the four tunnels under the East River, one of the iron tubes has already been completed, and
the remaining tubes will be connected early in the present year.

The tunnels under Long Island City from the East River to East Avenue shaft in the Borough
of Queens have been completely excavated and iron lined, and two-thirds of the concrete lining is
in place. The work between the East Avenue shaft and the western end of Sunnyside Yard, near
Thomson Avenue, where the tunnels reach the surface, is under construction.

It was not possible to actively proceed with the Sunnyside Yard, until a number of changes
had been made in the City plans covering the relocation of certain streets and the construction of
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highways across the yard so as to eliminate grade crossings. But an agreement for this purpose
having been reached in June last, the necessary work on the viaducts, embankments, and bridge
masonry is now under way.

This yard will be about fifty-five hundred feet long and fifteen hundred and fifty feet across
at the widest point, and is an important part of the Tunnel Extension. The Long Island Railroad
and the New York Connecting Railroad eventually will be directly connected with your New York
Tunnel Extension in the vicinity of the yard, and through these lines, the New York, New Haven
and Hartford Railroad and its New England connections will be provided with a direct all-rail route
to the South and West over your system.

By reference to the general balance sheet it will be seen that the total amount capitalized on
account of the New York Tunnel Extension to December 31, 1907, is $39,541,414.45, but this does
not embrace the sums charged off from time to time against income and profit and loss accounts,
These latter sums aggregated $23,000,000.00 prior to 19o7: and as from adjustments made
during the year already noted, large credits accrued to your Profit and Loss account, an
opportunity was afforded to charge off the further amount of $7,000,000.00 on account of the
Tunnel Extension, making the total charges to date against Income and Profit and Loss accounts
$30,000,000.00. There will also be substantial credits to the cost of this work arising from the sale
of surplus real estate not permanently required for the uses of the Tunnel Company. During 1907,
over $1,600,000.00 was received from this source, the main item being the consideration paid by the
United States Government for the post office site conveyed to it on Eighth Avenue between Thirty-
first and Thirty-third Streets.

The Companies cngaged in its construction namely, the Pennsylvania, New York and Long
Island Railroad Company, a corporation of the State of New York, and the Pennsylvania, New Jersey
and New York Railroad Company, a corporation of the State of New Jersey, were, pursuant to the
laws of both States, consolidated and merged on June 26, 1907, into the Pennsylvania Tunnel and
Terminal Railroad Company.

Large expenditures were also made upon the Philadelphia, Baltimore and Washington, West
Jersey and Seashore, and Long Island Railroad Systems, the funds for which have been temporarily
advanced by your Company. The outlay upon the Philadelphia, Baltimore and Washington Railroad
was in the completion of the elevated road through Wilmington and the erection of the new
passenger station at that point, the construction of the joint coach yard and north approach to the
new, Union Terminal Station at Washington, the revision of its line through that city, and the
increase of its terminal yards at that point, and also of its motive power. The Union Station was
opened for business on November 17th, 1907, and is ample for the needs of the railroads entering
the city of Washington, while its architectural appearance is of a character commensurate with its
importance and its location in the national capital.

On the West Jerscy and Seashore Railroad, the main expenditure was upon the revision of its
lines through Camden for the purpose of eliminating grade crossings, the construction of the freight
connection between Haddonfield and Westville, the providing of further electric equipment and
facilities, the contribution toward the grading and paving of Atlantic Avenue in Atlantic City, in
pursuance of the contract heretofore entered into with the municipal authorities for that purpose, and
the consequent reconstruction of your railroad on that avenue.

On the Long Island Railroad, the capital expenditure was upon additional running tracks at
various points, the increase of terminal yards, the improvement of the Bay Ridge line, and the
completion of the Atlantic Avenue improvement.

The prosperity which had existed for a number of years in all branches of industry and which
had so exceptionally increased the traffic upon the railways, met with a severe check in November
last, which is now largely affecting the revenues of your system. While a number of causes
seriously disturbed public confidence, and thus brought on the financial panic which has so sharply
affected the business interests of the country, an important one undoubtedly was the fear that, as
the result of recent Federal and State legislation, the regulation of the railways had approached
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so nearly to an effort to control their management and revenues, that the investments therein were
not assured of that protection to which they are justly entitled. Eventually, it may be assumed, the
questions that arise will be fairly adjusted, but in the meantime, the railways have to face the loss
of revenue consequent upon the enforced idleness of a large portion of their equipment, while to a
proportionate number of their employes, this has necessarily brought about either an entire loss of
employment or a material reduction in their hours of labor.

In Pennsylvania, notwithstanding the legal maximum charge was three cents per mile, and the
rates on passenger travel had been adjusted from time to time, upon a careful consideration of the
extent, frequency and character of the service rendered, and while the average rate received upon your
lines was only about two cents a mile, a bill was passed, under which the railways of the State were
forbidden to charge, under any circumstances, more than that rate for transportation within the State.
In order to earn the avcrage rate theretoforc received, it would have been necessary to advance the
special rates on commutation and excursion business, which are specially authorized by the Con-
stitution, had been long in force, and had furnished the basis upon which communities had been
built up, values fixed and methods of living established which promoted the health and comfort
of the public; or in default of such action, the rate fixed by the law referred to would have reduced
your earnings below a fair and proper return upon the capital invested.

For these reasons, legal proceedings were instituted in the Court of Common Pleas of the
County of Philadelphia to restrain the enforcement of this law. After an exhaustive examination
of the data and facts submitted, it was decided to be unconstitutional by reason of the fact that
under its provisions.injustice would bc done to the owners of the railways, and this decision was
affirmed on appeal by the Supreme Court of the State. .

In pursuance of the action taken by the Shareholders at the last annual meeting, the Philadelphia
and Erie Railroad has been merged into the main line: and in further pursuance of the policy of
acquiring the minority interests in roads in your system, where such acquisition promotes efficiency
and economy of operation and is to your general advantage, your Board has purchased on
satisfactory terms all the individual interests in the Bald Eagle Valley Railroad, which extends
from a point near Tyrone on your main line to Lock Haven on your Erie Division.

* It has also been deemed advisable to absorb the Junction Railroad, three miles in length, which
furnishes the connection in the city of Philadelphia between the Philadelphia, Baltimore and
Washington Railroad, your Main Line, and the Philadelphia and Reading Railway, and the entire
stock interest wherein is owned by your Company: and also the South-West Connecting Railway,
a small branch, about a mile and three-quarters long, in the Connellsville coke region. '

Your approval will therefore be asked of the necessary agreements covering the absorption of
the Bald Eagle Valley Railroad, Junction Railroad and South-West Connccting Railway properties.

The charges to CAPITAL ACCOUNT during the year were as follows :—

COST OF ROAD: Expenditure on the four-track system on Main Line,
on double tracking Conemaugh Division, on Pitcaim,
Hollidaysburg and other yards, and on Branches,
shops and other facilities, « « « « ¢ ¢« o ¢ ¢« o o« $5,394,932.13
Cost of Philadelphia and Erie Railroad, absorbed, . .  30,208,000.00
Amount transferred from Real Estate account, being
property used for railroad purposes, « « « . . . . 14,200,284.21

EQUIPMENT : Portion of cost of locomotives and freight and passenger

Cars, « « o o e e 60 0 8 ac s s 0 st 0 00 e e $543,059.31
Portion of payments on account of principal of Car Trust

Certiﬁcates,..............-...... 3,000,000.00

$49,803,216. 34

_ 3,543,059.31

. $53,346,275.65

REAL ESTATE: Credits thereto on account of transfer to Cost of Road, .
asabove, ¢ v ¢ c e e s e e e v e e e e e oo s $14,200,284.21
Less additional purchases, . . . . ¢ ¢ ¢ s ¢ o o « » 172,789.13
—————— "4,027,495.08

Total charges to Capital Account fOor I907, « « o o « o « o o o o o o o o « e o oo o $39,318,780.57
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It will be noted that the sum of $3,000,000, being a portion of the payments on account of
Car Trust Equipment, has been charged to Capital Account. This was deemed advisable by reason
of the fact that the large sums heretofore charged therefor against income had reduced the book
value of your equipment to a figure bclow its actual value. Of the 247,699 freight cars now
furnished by the lines in your system, more than one-half gre either steel cars or of steel under-

frame construction.
The increase of 'CAPITAL STOCK during the ycar was as follows :—

Issued in exchange for Convertible Bonds of 1902, . « v o v v v ¢ 0 0 s v v 5 0 o . s $5,000.00
In exchange for Convertible Bonds of 1905, . . . . . . ... ... v e e 5,650.00

In exchange for Allegheny Valley Railway Company Preferred Stock - 164,050.00

In exchange for Cumberland Valley Railroad Stock, . e e iee s s s s e+ 1,604,400.00

In exchange for Philadelphia and Erie Railroad Slock, ............ 4,485,200.00

In exchange for Bald Eagle Valley Railroad Stock, . . . . .. ... .. .. 2,289,c00.00

Total issue during 1907, . . .+ « v ot e o v v 0 v v e v 0t e }8643,30000

Included in this amount are the balances held, as noted on the Balance-Sheet, to retirc the
small individual holdings of stock outstanding at the end of the year in the Allegheny Valley,
Cumberland Valley, Bald Eagle Valley, and Philadelphia and Erie Railroads.

The Board have to record with the deepest regret the death on October sixth, in the 83d year
of his age, of Mr. Alexander M. Fox, who had served continuously as one of your directors since
1871. His sound judgment and long experience made him a wise counselor, while his attractive
personality and devotion to your intcrests had won the high regard and confidence of his associates.

Mr. Percival Roberts, Jr., was elected a Director on October 23d, to fill the vacancy thus
created.

Mr. Hugh B. Ely, Superintendent of the Insurance Department, in which he had served
continuously with the highest efficiency since its establishment in 1882, having died October 3oth,
Mr. R. H. Newbern, Assistant Superintendent of that Department, was appointed November 13th,
1907, to the position thus vacated.

The heavy incrcase of traffic upon your system having made a change of organization advisable,
the Pennsylvania Railroad Grand Division was divided March 27th, 1907, into two General
Divisions, the Eastern Pennsylvania and Western Pennsylvania Divisions, the former embracing that
portion of the Main Line and branches cast of Altoona, and the latter that portion west of
Altoona and the scction of the Allegheny Valley Railway between Pittsburgh and Kiskiminetas
Junction. Mr. George W. Creighton was assigned to the charge of the Eastern Pennsylvania and
Mr. S. C. Long promoted to be General Superintendent of the Western Pennsylvania Division.

Under a further amendment taking effect June 1st, 1907, and October 1st, 1907, respectively,
Messrs. Taber Ashton, J. S. Vanzandt, S. E. Dickey, and John M. Wood were appointed Assistants
to the Treasurer; Messrs. P. B. Prince, George S. Patterson, and Henry S. P. Nichols, Assistant
General Counsel, and Mr. H. W, Biklé, Assistant General Solicitor,

The General Balance Shect is hereto appended, together with a list of securities owned by the
Company and a statement of the income therefrom; and also a statement of guaranties for which
the Company is responsible, and of the financial results of the workings of the properties in connec-
tion with which the guaranties were made. )

The Board desires to express to the officers and employes their acknowledgments of the
efficiency and fidelity with which their duties have been performed during the past year.

By order of the Board,

JAMES McCREA,
Dresident.
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THE PENNSYLVANIA RAILROAD COMPANY.
GENERAL BALANCE-SHEET.

ASSETs.

DECEMBER 3Ist, 19O7.

RoAD AND EQUIPMENT.

Costofroad, . . . v v v v v v o e v e o e a e nneas

Realestate,..................
Equipment, . . . . ... .. ... ..., .$65.64r,5486o
Equipment, covered by 4 per cent. Equnpment
rust Gold Loan, Girard Trust Company,

Trustee :—

Account Penna. R. R. Co., . $1,390,000.00
Account Penna. Co., . . . . 1,610,000.00
- 3,000,000,00

Terminal property at Buffalo, Brooklyn, and other points, .

SECURITIES.

Stocks of railroad and other corporations, . . ... .. ..
Bonds of railroad and other corporations,

Leasehold interest in Harrisburg, Portsmouth, Mt. ]oy and
Lancaster Railroad, . .
Accounts receivable: Sale of Norfolk and Western and
Chesapeake and Ohio Stocks, . . .
Mortgages and ground-rents recelvable, .. . .
Appraised value of securities not disposed of, received under
the lease of Umted New Jersey Railroad and Canal,

LoANs FOR CONSTRUCTION AND REAL ESsTATE PURPOSES.

Philadelphia, Baltimore and Washington Railroad Company,
West Jersey and Seashore Railroad Company, . . . . .
Long Island Railroad Company, . . . . . . . .
Stuyvesant Real Estate Company, . . , . ¢« o « « « .
Manor Real Estate and Trust Company,. . . . .

NEw YOrRK TUNNEL EXTENSION.. . . . . .

CURRENT ASSETS.

Due from controlled companies, for advances for construction,

and other purposes, .
Bills receivable, . . . .
Due from agents, . . .
Miscellaneous assets, . .
Materials on hand, . . .
Cash :—

Balances with London Joint Stock Bank Ltd.,

and others, for payment of interest, .

In hands of Treasurer and on special deposxt

.
. o o o

« o s o 8 o s s = @
“ e . . .

e o o o o

.
. .
L )
LY
e o ° o o e« « s o e s @ e

$732,006.78

SINKING FuNDs.
Pennsylvania Railroad Company Consolidated
Mortgage Sinking Funds, . . . . . ... . . $1,824,450.00
Less bonds redeemed and cancelled, o e 288,000.00

South-West Pennsylvania Railway Company,

First Mortgage, Sinking Fund, $111,965.c0
Less cost of $33,000.00 bonds re-

deemed, . .

e s o o s o a o e

36,027.50

Sunbury, Hazleton and Wilkes-Barre Railway Company First
Mortgage Sinking Fund, . . . .

Managers of Trust created October 9th x878

Insurance Fund, . . . . . . . .. v it v i vt o0

36,653,666.49

$208,545,636.43
12,941,370.96

68,641,548.60

$188,304,400.13
31,685,263.04

$6,081,504 .80

4,785,291.19
2,423,776.54
2,592,939.60 ( .

$6,119,165.71
341,092.49
7,690,425.69
4,381,474.97
15,929,924.73

37,385,673.27

$1,536,450.00

75,937.50

145,000.00
6,015,239.07

e & s o e e

2:528)930' 73 .

e e o o 2 o o

$290,128,555.99
932,648.44

® o e s o o o

e Ve pye g

219,989,663.17

1,882,550.00

15,492,685.00
3,011,521.41

3,283,460.25

D .
P D
. .
- .

18 412 492 86

39,541,414.45

.
.
.
.
.
.
.

71,847,756.86

« e v v e

7,772,626. 57
10,000.00

COMPARISON WITH
DECEMBER 31st, 1906.

INCREASE,

DECREASE.

e

rbn("uz- ‘[ ‘_(c“ 4

$49,803,216.34

3!5431059 '31

25,961,421.35

¢ e s o o o o

2,767,678.55
2,128,930.73
4,187,639.91

10,706,381.19

0\""

.

601,893.83

30,872.11

98,890.00

4,632.50

5,000.00
225,956.17

$14,027,495.08

24,475-75

741,477.19

157,880.70

241,985.58
59,235.54

3,491,217.30
1,155,555.88
1,364,319.36

197,127.28

5’815)321 '69

Total...--....-

e 8 8 s e 0 0 0 e e s e s s .

$672,305,375.00

$78,789,480.64
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, THE PENNSYLVANIA RAILROAD COMPANY.
GENERAL BALANCE-SHEET. LIABILITIES.
DECEMBER 3Ist, 1907.
\ COMPARISON WITH
DECEMBER 318t, 1906.
‘ T INCRKASE. DECREASE,
®Capitalstock,. . . . .o v e it i e et e e e e e oo . $314,594,650.00 | $8,643,300.00
Gt s s st bt ise July 1t 1910 $13,488,8 '
L ing eoapon peroent, due July 1, 1910, . . . . . $13,488,820.00
Guenl dllar cwnpon bonds, § per cest, duo Jly 1, 1910, . . . . . . ° 2,000,000.00 '
General mortgage dollar regutered boads, 6 per cont, dwe July 1, 1910, . . . . . 4,509,000,00 !
J " —“—— -|$l9.997.820-°o !
Consolidated mortgage sterling coupon bonds, § per ceat., due July 12,195, . . . . ,790.00 '
Coasolidated m dollar coupon bonds, § per cont., duo Juno 15th, 1905, . . . . 10000 .« o e oo i i taa L $8,000.00
Coasolidated mortgage dollar coupon beads, § per cest., due September 128, 1919, . ., . 1,500,000.00 I
Consclidated mortgage dollar registered boads. § per cent., due Beplember 15,1919, . .  3,498,000.00 |
Conselidatod mortgage dollar coupon bouds, 4 por ceat, due May I, 183, . . . . 2,714,000.00 |« ¢ ¢ ¢ ¢ o oo 0 v v v o v lo o v o o o 27,000.00
Coamlidated mortgage storling ooupon and regist d boads, 314 per coat, duo duly I, 1885, .  4,850,000.00 6o i
—————| 12,569,790.00
Collateral trust loan coupon bonds, 4 per cent., due June 1st, 1913, . . .| 9,786,000.00|. . . . . .. IR 114,000.00
Equipment trust Gold loan coupon bonds, 4 per cent., due Sept. 1st, 1914, = | 2,62900000|. . . . . ., . IR 31,000.00
P., W. & B. R. R. stock trust registered certificates, 4 per cent., due July
ISLIO2I, o ¢ ¢ v v o o s o ¢ o o s o s s e s e e e s e o] 761600000, L L il oLl 85,000.00
Real estate purchase money coupon and registered bonds, 4 per cent., due |
May1st, 1923, + o + ¢ o o ¢ o 8 o ¢ o s s s s s s 5 62 060 s s| 2000000.00
Ten-year gold coavertible 334 per cent. coupon bonds, due Nov. 1st, 1912, | 19,993,500.00 | . . . & o o o [e o o o o & 7,000.00
Ten-year Gold Convertible 3% per cent. coupon and registered bonds, due !
Octoberlst,lgxs,....-.....................99-516.000-00--------------l 8,500.00
‘Three year 5 per cent. collateral gold notes, due March 15th, 1910 . . . .| 60,000,000.00|. ... . . .| 60,000000.00
Phila. & Erie R.R. Co. genl. mtg. 6 per cent. coupon bonds,duefuly 1st,1920,| 8,6%0,000.00(. . .. .. | 8,680,000.00
Phila. & Erie R.R. Co. genl. mtg. § per cent. reg. bonds, due{uy!st, 1920, .| 5,263.000.00|. .. ... .| 5,263,000.00
Phile. & Erie R.R. Co. genl. mtg. 4 per cent. reg. bonds, due July 1st, 1920, . | 5.880,000.00|. . . . .. .} §3880,000.00'
Pittsburgh, Virginia and Charleston Ry. Co., first mortgage 4 per cent. |
coupon and registered bonds due November 1st, 1943, . « « . . . . . . | 6,000,000.00 |
River-front R. lgi Co. first mortgage 434 per cent. registered bonds, due \
Maylst,lglz,....,.,,,,,.,,.,,,__,.....,_ 212,000.00
South-West Penna. Ry.Co.first mtg. 7 per cent. reg. bonds, due Feb. 1,1917| 862,000.00
Sunbury and Lewistown Railway Company first mortgage 4 per cent.
coupon bonds,due July 15,1936, . + . v ¢ 4 e 0 ¢t 4 et e o 0o 500,000.00
Sunbury, Hazleton and Wilkes-Barre Railway Company first mortgage s
per cent. coupon bonds, due May 1st, 1928, . . ............! 1000000.00
Sunbury, Hazleton and Wilkes-Barre Railway Company second mortgage *
6 per cent. coupon and registered bonds, due May 1st, 1938,. .. .. .| I,349,500.00 |
West Chester R. R. Co. first mortgage § per cent. registered bonds, due |
Septemberxs‘t,x?{lg, T T T T 75,000.00
Western Penna. R. R. Co. consolidated mortgage 4 per cent. coupon
registered bonds, due June 1st, 1928, . . . . . ... . . i 4 e . e .. .| 4000,000,00
Mortgages and ground-rents payable, . . . . ¢ . ¢ ¢ ¢ ¢ o 0 e 0 00| 2945035 T3] ¢ i i a0 [0 v 129,125.69
- ) ———————270,974,645.13
Guaranteed securities under lease Harrisburg, Portsmouth, Mt. Joy and
Lancaster Railroad :—
Capital Stock, . « « ¢« 4 v v ot v ¢ e s e e e e e 0 e oo .| 80,182550.00
First mortgage 4 percent. bonds, . . . . . ¢ ¢ e v v v o o 0 ¢ 700,000.00 .
1,882,550.00
Appraised value of securities not disposed of, received under the lease of
United New Jersey Railroadand Canal,. . . . . . ¢ ot s 00 a v u|eoveeo.oo| 3,283460.25
Car Trust Principal charged out inadvance, . . . . . . . ¢ . v v oo oo oo o 1,424,870.96 618,928.54
Taxes charged out, and awaiting settlement, . . . . . ...« . ... .|c ... .| 3023196.84 827,037.12
Pennsylvania Company Deposit Account, . . . ¢« v ¢« v ¢ o o o o 0 a0 oo o o oo 2,290,897.09 . + « « < + .| 11,418,266.23
Extraordinary Expenditure Fund, . .. .. ... ... ... o0 i . ]e e oo 250000000 . ...+ 2200848.66
CURRENT LIABILITIES.
Pay rolls and vouchers, . . . v v v v ¢ o 4o e o s o o o o o oo oo, $20226163.61(. . . . .. .| 1,122,133.30
Net traffic balances due other roads, . . ¢ . - ¢ ¢ ¢ v ¢ 0 ¢ o v oo 475916.37(. « « « + ¢ o .ot oo . .]| 2109540.63
Due controlled companies, other than traffic balances, . . . « « . . . .| 9461,819.48|. . . . . . . 7,835.01
Due Employés Savini. Relief, Insurance, and Sinking Funds, . . . .. .| 1,258,704.06 (. . + . . . . 193,303.15
Interest accrued on Funded debt, . . . . . .. .. ..o 2,582,123.3¢4(. . . . . . .| 1,146,771.04
Interest and dividends due and uncollected, . . . . ... ... . ... 293,858.60(. . . . . .. 30,722.40
Miscellaneous liabilities, . . + ¢ o 4 ¢ « o ¢ ¢ ¢ ¢ ¢ ¢ ¢ 0 o o 002 oo 3490,079.23|. . . « « . .| 2030,379.68
SINkING FuNDs. ———| 37,789,664
Sinking Funds Pennsylvania Railroad Company Consolidated Mortgage,
contributions to December 31st, 1907, + « « v ¢ v o « 4 ¢ o o s o o o .| $1,824,450.00 (. ¢ . o . . . 125,890.00
Sinking Fund Sunbury, Hazleton and Wilkes-Barre Ry, Company first mort-
gage, contributions to December 31st, 1907, « . . . ¢ . .. L ... 145,000.00 |+ ¢« ¢« ¢ o o & 5,000.00
Sinking Fund South-West Penn’a Ry. Co. first mortgage 7 per cent.
registered bonds, contributions to December 31st, 1907. . . . . . . . . . 111,965.00 |« « ¢ o v o & 2,660.00
Fund for purchase of securities under Trust created October gth, 1878, 6,285,540.68 . « « + < 4 270,301.61
Pennsylvania Company, payments for leased equipment under Pennsylvania
Railroad Company 4 per cent. Equipment Trust gold loan,. . . . . . .! T1,449,000.c0]. e 68! 80,500.00
——| 9,815,955.
Balance to credit of Profit and Loss, . . . . .« vt i v v v 0 e e e bre e e e 24,725.484.36i

Total,....--.....-.........

« o o o o o 5 o o

¢ o o * v

- $672.305.375.00 $78.189,480.64

® Included in this amount is the balance of Stock, 317—5450.00-, held to tcli; the—outstanding i:olai-ngs in the Allegheny Valley, Cumbe;'land Valley, Bald Eagle

Valley, and ¢Philadelphia and Erie Railroads.

M. RIEBENACK,
L Comptroller.

H. TATNALL,
Treasurer.



STOCKS OWNED

BY THE PENNSYLVANIA RAILROAD COMPANY DECEMBER j3ist, 1907.

NAME OF COMPANY, SHARES. | TOTAL PAR, NaME oF CoMPANY, SHARES. | TOTAL Par.
g Brought forward, . . . . . .|. . . . [$116,307,781.15
Allegheny Valley Ry. Co., preferred, . . . .. .« s« o .. {;33'!5;; }516,927,35:.27 Pennsylvania Company, common, . . . . . |1,200,000| $60,000,000.00
Allegheny Valley Ry. Co., cOMMON, +  « + « v « o s « « « « +|206,703 | 10,335,150.00 || P egnls)ylvama Car Trust, 3% per cent. gold certificates, dated | 25 25,000.00
Arcade Real Estate Co., . v ¢ o ¢ ¢« ¢ s « s o s s o o o o «| 12000 600,000.00 ebruary 1, 1900,
Bald Eagle Valley R. R.Co., - « . . .. . <..u......| 30602| 1,530100.00 Pe;’:sgl‘:ja"t'adli{’;ﬁ‘fgl s‘°°9k Trust, 35 per ceat, gold oerif}| 5,000.00
. i e et e e e e 6 ,600. es, cate i ' Sy :
Balimore and Obio R. R. C3. preferres ooz datsteeice | pomnyivania Stel Car Thist, 35 per cent old it )| 5| pomoan
rrsr e ¢ ’ ate ober 1,1902, . . . . . . 4 s . e
Baltimore,Chesapeake and Atlantic Ry.Co.,5 per cent. preferred,{m’g:fé; } 280,577.88 Pennsygaamc;l; %}eeéthulpment Trust, 3% per cent gold cemﬁ- . 5 5,000.00
. cates, date: arch 1, 1 P
%:ﬁwk Chesa gake a.nc% }.\tl.anm.: Ry. (.30 s cOmmon, . . . . g’x zgg,m:gg Pennsylvania Steel R:.'>lli9n°g Stock Trust, 334 per cent. gold}' 6 6.000.00
BedfordandBnd port Ry. Co., & v v v v vnn e o] 12000 000,00 certificates, dated Au ’ ’ 03, 0« o - RS '
Bedford and Ho dg burg R Reco -t rne i 4’000 200.000.00 || Pennsylvania General Frei Zquipment Trust 4 per cent. 2,582 | 2,582,000.00
Belvidere Delaware Es vt ‘ R 4:892 244:600.00 certificates, dated Novem er 1LIgo6, . . v .. . . P S
Burlington and Mt. Holl ’I‘ractlonR R.Coy vesvnni. 250 25,000,00 Pennsyf}vama gengr:i\\l[ Freight Equipment Trust 4 per cent, }' 1,000 | 1,000,000.00
Cambria and Clearfield CO,p v v v e v v o e veeeesa| 96677 4,833,850.00 certificates, dated May T, ’g°7' TN : R
Cherry Tree and Dixonville R, R. Comu oo .. 5,000 250,000.00 | Pennsyt!lvama c(l;aencelr?\l Freight Equlpment Trust 4 per cent, }' 8,118 | 8,118,000.00
Clevefand and PlttsburghR R. Co., 4 per cent. special guaranteedl | ceruficates, dated August I, 1907, . + . . . . . .
betterment, . e e e e T S 84,619 ' 4’230'950.‘,0’ Pennsylvama Steel Co. of New Jersey, 7 per cent, non-cumula-}, 5,084 508,400.00
Connecting Ry. Co o Ll |72273| 3.613,650.00 tive, referrel\c!iI R i dem B R Go® " " L '060 A
Cumberland Valley R. R . Co., common, e e e e e e e ., 25671 1,283,550.00 || Pennsylvania, Mononga! ela and Southern Oy e v v e IT, 553,000.00
Cumberland Valley R. R. Co., first preferred, . . . . . . . . . 4439 224,450.00 Pennsylvama Tunnel and Terminal R.R.Co., . . . . ... .. | 250,000 25,000,000.00
Cumberland Valley R. R. Co., second preferred e e e e s e ] 4761 238,050.00 || Pennsylvania and Newark R. R|C°' BRI B 3,600 360,000.00
Cumberland Valley and MamnsburgR. R.C o oo 2000 200,000.00 Pennsylvania R. R. Water Suppy4per cent. Trust certi cates I 3,500 |  3,500,000.00
.Delaware and Schuylkill Market Co., « « « o o « » « « . . ..l 2500, 250,000.00 | Perth Amboy and Woodbridge R.R.Co.,, . . v v o v v oo o) 3,968 198,400.00
Delaware River R. ¥{ and Bridge Co, “ e e eueeeeaeu..] 26000, I1,300000.00 || Philadelphia and Beach Haven R. R. Coye vt v it v i vy 4000 200,000.00
Enola Realty Co., . . .. ... e o Tas00 225,000.00 Philadelphia andCamdenFerryCo., . . . . v ¢ v « ¢ « & &« . 12,083 604,150.00
Erie and Western Transportation Co _____ . .! 49,993 ' 2,499,650.00 " Philadelphia and Delaware CountyR R. Co, t e e s s e s i 5000 250,000.00
Franklin and Parkers’ Landing R. R. Co., instalment recelpts, .| 7,000 35,000.00 | Phl}age}pgla an(clil'iong Bfafl‘zChRR CR Coye vt v v v vl 15300 765,000.00
Freehold andg mesburg Agricultural R.R.Co., ....... 378! 37,800.00 | FPhila ephla a“] 'e"m"dw O-s - RRGo " . 6 -0
Girard Point Storage Co., . . +| 20,000 | 2,000,000.00 -' Philadelphia, Baltimore an] ashmgton R.Co.,, . . .. .. 5027009} 25,135,475.00
Harrisburg, Portsmouth, Mt. Joy "and Lancaster R. R. Co., . . . 7 350.00 | Pine Run R. R. Co., mstg ment reclglpts, se e e oo e v 600 3,000.00
Homer and Susquehanna R. R. Co., instalment receipts, . . . .| 2,100 , 10,500.00 | Pittsburgh, Ft. Wayne and Chicago Ry. Co. , guaranteed special, 3 300.00
ohnsonburg R.R.Co.,, . o ¢« ¢ ¢ ¢ v i s i v vt v e v ees| 1,500 75,000.00 Pittsburgh, Ft. Wayne and Chicago Ry. Co. regularguaranteed 250 25,000,00
unction R. R. Cous . . . - | S 1’533 76’650.00 | Pittsburgh Joint Stock Yards Co., . . . . . . e e e 10,000 | 1,000,000.00
inkora and New Lisbon R. R. COu r e e '800 | 40,000.00 | Pomeroy and Newark R.R.Co,. . . v v v v v ¢« v o v o . o1 10,000 500,000.00
Lancaster and QuarrﬁvxlleR R. Co, C et et el 7,000 350,000.00 ‘ Rxchmond-Washmg}iorlidCo RIS 4,450 445,000.00
Lehigh and Hudson River Railway Co., . + + . . v v v v oo .| 1,632 163,200.00I R’d way and Clearde R.R. Co,, Co i 9,820 491,000.00
LewrsburgandTyroneR RiCo,y o vt v vt et v e v eef 22,209, 1,110,450.00 cky Hill R. R. an Trans;;ortatlon O o v vt v e e o S 250.00
Long Island R. R. Co,, . . X .« v v .|135958 6,797,900.00 RoxboroughR R. Co., instalment recelpts e v e e e e e e 2000 7g,ooo.oo
The Long Island R. R, Equipment Trust4per cent. certificates, 132 ! 132,000.00 | South West Connecting Ry. Co., o R AR I, 160 15,000.00
Manor Real Estate and Trust Co., =+ « « + o v o . 2 o + & « +| 40,000’ 2,000,000.00 Stewartstown R. R. Co. ot‘Pennsy vama, I I A I 190 9,500.00
Merchants’ Warehouse Co.,. . . . et e e e e .| 1,546 154,600.00 | Summit Branch MiningCo., . . . .. ... LTI, 500 22,(30‘;3.00
Millstone and New Brunswick R. R. Co, P, 5 250.00 | Susquehanna Coal Co., . « . v v v v v v v v 0’0 v 0 0wy . 21,368 | 2,136,800.00
Mineral Railroad and Mining Co., instalment receipts, . ... .| 16,667 100,002.00 | TiptonR. R. Co., . . . . ee e e e s 865 43,250.00
Monongahela R.R.Co., . « « . . . . e e A28 714,000.00 | The President, Managers ‘and’ Compan for erectmga bndg } 1,000 100.000.00
New Jersey Warehouse and Guaranty Co., + « o v v v o un 5:oooi 25,000.00 !| __over the river Delaware at or near Trenton, . .. . . .. J, '
New York Bay R.R.COuy . v v v v o o v s o v v s e vuw..|l120000, 6000000.00| United New Jersey RailroadandCanalCo., « « ¢« v« « ¢ o . .+ . 13,500 1,350,000.00
New York Connectng .CO., COMMON, . v ..o+ .. .| 14582, T,458200.00 | | Vincentown Branch of the Burlington County R. R. Co, o oo ! 6| 3,150.00
New York, New Haven and Hartford R. R. Co., . - . » . » + .| 10000  1,000,000,00 ' Westiersey and Seashore R. R. Co., common, . . . SIS 8‘-938 4,096,900.00
Norfolk and Western Ry. Co., common, . , . . cee e 62,460 ' 6,246,000.00 | West ersb?' and Seashore R. R. Co., special guaranteed,. e 3,400.00
Norfolk and Western Ry. Co., ad_;ustment Prefen-ed e eV 32460, 3,246,000.00 | Westem ew York and Pennsylvama Ry.Co,y v v v e v v 388.053,73‘,. 19,402,686. 50
Northern Central RY. CO., = v = + v v ¢ o e« o s o v o+ . .|215544 10,577,200.00 , ' York, Hanover and Frederick R.R.Co,, . .. .. ... .. ,000 | 400,000.00
PennsylvanlaAnnex, e 6 o s o o o 6 8 8 0 s 0 s e s e e s s’wol zso’m.mlsundrystocl\s, -....o------oas-.oon...n.--:-_l—18)9°6.s_‘2
Pennsylvania CanalCo., . .. ................!1 70343 3,517,150.00 | Total, ................................3275,368, 9.17
Carried forward, . . . . .!, . . .!$116,307,781.15 | * |

The securities above named have been actually inspected and found correct.

Jno. P. GREEN, Trustees
Consolidated
W. H. BARNEs, Mortgage.

M. RIEBENACK, Comptroller.

H. TATNALL, Treasurer.

N. P. SHORTRIDGE, Chairman Finance Commillee and

Trustee Consolidated Morigage.

GEoRrRGE WooD,
LLINCOLN GODFREY,

C. E. INGERSOLL,
PERCIVAL ROBERTS, JR.

Commitlee Appointed by Doard of Directors.
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BONDS OWNED BY THE PENNSYLVANIA

RAILROAD COMPANY DECEMBER j3i1st, 1907.

i —

Nauz or Company.

Associates of the Jersey Co. 4 per cent.. certificate of indebtedness, . o o & .« . .
Bedford and Bridgeport Ry. Co. § per cent. certificate of indebtedness, . . . . . .
Belvidere Delaware R. R. Co. consolidated mortgage, 4 per cent. registered,
Cambria and Clearfield Ry. Co. general mortgage, 4 per cent. coupon, registered gold,
Cambria and Clearfield R. R. Co. first mortgage gold, 5 per cent. coupon registered,
Chartiers Ry. Co. first mortgage, 3% percent.gold coupon, « « « « « ¢ ¢ o o o o
Cherry Tree and Dixonville R. R. Co. 4 per cent. certificate of indebtedness,
Cincinnati and Muskingum Valley R. R. Co. first mortgage, 4 per cent, coupon regis-

tered g0ld, « o ¢ o o o 0 0 6 ¢ s 2 0 0 0 e 0 0 s s 0 e s e e s e s e e e e o s
City of Philadelphia 3 per cent. serial loan, maturing December 31st, 1912,. . . . .
City of Philadelphia 3 per cent. serial loan, maturing December 31st, 1913, . . . . .
City of Philadelphia 3 per cent. serial loan, maturing December 318t, 1917, . . . . .
City of Philadelphia 3% per cent. serial loan, maturing December 31st, 1908, . . . .
City of Philadelphia 334 per cent. serial loan, maturing December 31st, 1909, . . . .
City of Philadelphia 334 per cent. serial loan, maturing December 3ist, 1915,
City of Philadelphia 3% per cent. serial loan, maturing December 31st, 1921,
City of Philadelphia 3% per cent. serial loan, maturing December 31st, 1923,
City of Philadelphia 3% per cent. serial loan, maturing December 3ist, 1924, . . . .
Cleveland, Akron and Columbus Ry. Co. new first consolidated mortgage, 4 per cent.

gold,
Columbia and Port Deposit Ry. Co. first mortgage, 4 per cent. coupon registered, .
Enola Realty Co. 4 per cent. certificates of indebtedness, o « ¢« o ¢ ¢ o ¢ ¢ o o o &
Grand Rapids and Indiana R. R. Co. first mortgage, 7 per cent. gold coupon, ex-

tended at 4% per cent.,
Grand Rapids and Indiana Ry. Co. second mortgage, 4 per cent. gold coupon, . . .
International Navigation Co.of N. J. first mortgage, 5 per cent.coupon, ¢ « « . « o «
Johnsonburg R. R. Co. first mortgage, 6 per cent. COUpon, « ¢ ¢ « o o ¢ o « o . &
Junction R. R. Co. general mortgage, 3% per cent. coupon, registered gold, . . . .
Lehigh & Hudson River Railway Co. 4 per cent. debenture coupon, ¢« o o o o & v
Lewisburg and Tyrone R. R. Co. § per cent. certificate of indebtedness, . ...

LIS

.
.
.
.

.
.
.
.

®© 6 0 & ® 6 5 5 6 4 8 8 e o s e s a4 e s 6 v S 4 G s s 0 e 0 0 e - s e e o

® 6 6 8 & o a4 ® 0 8 s v e o e s s v e e s s e s b e o a

Carried forward, . « ¢« « ¢ « « o « &

ToTAL Par.

$75,000.00
1,700,000.00
300,000.00
425,000.00
634,000.00
13,000.00
513,285.19

1,318,000.00
40,200.00
24,500.00
110,000.00
100,000.00
100,000.00
70,000.00
40,000.00
70,000.00
20,000.00

932,000.00
306,000.00
120,000.00

278,000.00
8838,000.00
340,000.,00
150,000.00
425,000.00

34,000.c0
294,174.65

$9,320,159.84

NaME oF COMPANY,

TOoTAL PaRr.

Brought forward, . . « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ « «

Lisbon Coal Co.§ per cent. mortgage, . « « « ¢ s o o ¢ o ¢ o 6 0 e 0 0 0 0 00
Manor Real Estate and Trust Co. 3% per cent, certificates of indebtedness, . .
Monongahela R. R. Co. first mortgage, 3% percent.goldcoupon, . « + ¢« « o « & &
New York Bay R. R. Co. Ad-Interim first mortgage 4 per cent. gold, . . . . . «
New York, New Haven and Hartford R. R. Co. 3% per cent. convertible debenture
COrtifiCateS, « o o & ¢ ¢ o o ¢ ¢ o ¢ » o 6 o 6 a ¢ o s 60 ¢ a0 as0eeeosn
Pennsylvania Canal Co. general mortgage, 6 per cent. coupon, . . « s o « « « o «
Pennsylvania, Monongahela and Southern R. R. Co. first mortgage 4 per cent. coupon,
Pennsylvania R. R.Co. 4 per cent. equipment trust gold coupon, registered, Series A,
Philadelphia and Delaware County R. R. Co. first mortgage, § per cent. registered
BOId, &« ¢ ¢ o s o ¢ s o o s s s s s s e s e e s e s e s e e e e e s

Philadelphia and Erie R. R. Co. general mortgage, 5§ per cent, registered gold, .

! Philadelphia and Erie R. R. Co. general mortgage, 6 per cent. coupon, gold, . . . .

Philadelphia and Long Branch R. R. Co. first mortgage, § per cent. coupon, . . .
Piedmont and Cumberland Ry. Co. first mortgage, § per cent. gold coupon, . . .
South West Pennsylvania Ry. Co. first mortgage, 7 per cent, registered, . . . . . . .
Sunbury, Hazleton and Wilkes-Barre Ry. Co. second mortgage, 6 per cent.registered,
Susquechanna Coal Co. 4 per cent, certificate of indebtedness, « « « ¢ ¢ o . o o &
Western New York and Pennsylvania Ry. Co. general mortgage, 4 per cent. coupon
registered Gold, . . o ¢ 4 ¢ s ¢ 0 e 6 6 0 s e e s s s e s e s e s e e e
\Western New York and Pennsylvania Ry. Co. | ncome mortgage 5 per cent.coupon
Tegistered,. « o ¢ ¢ o 4 4 4 o ot e e b ot b e e a0 e s e e e e
Western New York and Pennsylvania Ry. Co. income mortgage, bond scrip, . . . .
Western Pennsylvania R.R. Co. consolidated mortgage, 4 percent.registered coupon,
Wheeling Terminal Ry. Co. first mortgage, 4 percent.gold, . « « « « ¢ o s o v &+ &«
York, Hanover and Frederick R. R. Co., mortgage, 4 per cent. coupon, registered

-5 ) L

i T

® s e 0 0 s 0 0 e e e e

$9,320,159.84
316,000.00
4,383,231.38
693.000.00
3,840,000.00

375,000.00
384,000.00
540,000.00

8,000.00

180,000.00
263,000.00
3,681,000.00
750,000.00
100,000.00
600,000.00
498,000.00
6,000,000.00

54,000,00

9,165,000.00
139.38
1,000.00
1,263,000.00

150,000.00
$42,564,530.60

SUMMARY,
Par value of stocks (excluding New York Tunnel Stock) $250,368,949 17
Parvalueof bonds, « o « e o o o6 o s s 000 ao_ 42564530 60
_$292,933,479 77
Cost, as per general balance-sheet, o « ¢ ¢ ¢« o s ¢ o & '_7119,989,663 17

Of the foregoing securities there are deposited under the Consolidated
Mortgage and the Collateral Trust Loan :—

Stocks of a pAr valu€of, . o ¢ o o ¢ s s s o s o 00 o 366,647,050 00

Bondsof aparvalueof, + « o o o o v ¢ o e 00 s s o _ 14877000 00

Total . ceecesssvsncesccossoe 881_5524,05000

J~o. P. GREEN,
W. H. BARNES,

M. RIEBENACK,

Trustees

The securities above named have been actually inspected and found correct.

H. TATNALL,

N. P. SHORTRIDGE,

Consolidated
Mortgage. GEORGE \WWoo0D,
LINCcOLN GODFREY,
C. E. INGERsOLL,
Comptroller, PERCIVAL ROBERTS, JR.

Commillee Appointed by Board of Direclors.

Treasurer.

Chasrman Finance Commsttes and Trustes
Consolidated Mortgage.

(Lod1]
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INCOME RECEIVED FROM SECURITIES
OWNED BY THE PENNSYLVANIA RAILROAD COMPANY DURING THE YEAR 1g07.

Arcade Real Estate Co.stock, + « « ¢ + o « o o o
Associates of the Jersey Company 4 per cent. certnﬁcate of mdebtedness,
Bald Eagle Valley R. R. CO.StOCK, « « « ¢« « o & « s o o s ¢ s s 0 o o
Baltimore and Ohio R. R. Co. preferred stock, c e s i s e s e
Baltimore and Ohio R. R. Co. common stock,
Baltimore, Chesapeake and Atlantic Ry. Co. preferred stock .
Bedford and Bridgeport Ry. Co. § per cent. certificate of mdebtedness,
Belvidere Delaware R. R. Co. stock, . e eie e
Belvtlger“; Delaware R. R. Co. consolidated mortgage 4 per cent. registered
nds, . . ... ...
Cambria and Clearfield Ry Co. general mortgage 4 per cent. coupon bonds, . .
Camtz)‘;'l:i and Clearfield R. R. Co. first mortgage § per cent. coupon registered
nds, . « . ...
Chartiers Ry. Co. first mortgage 3% per cent. coupon bonds, . . .
Cherry Tree and Dixonville R. R. Co. 4 per cent. certificate of indebtedness, ..
Cherry Tree and Dixonville R.R.C0.St0CK, « « ¢+ « v s ¢ ¢ ¢ o ¢ o o s s 0 s
Cincinnati and Muskingum Valley R. R. Co. first mortgage 4 per cent. coupon
registered bonds, . . . . . .t et e v e e e a0 e e .
City o Phlladelphlasper cent.serialloans, . « ¢ ¢ o ¢ ¢ 0 0 b e b 00000
City of Philadelphia 33 per cent. serial loans,
Cleveland and Pittsburgh R. R. Co. special guaranteed betterment stock,
Clevglar:jd Akron and Columbus Ry. Co. first consolidated mortgage 4 per ‘cent.
onds, . ae e
Columbia and Port Deposit Ry. Co. first mortgage 4 per cent, coupon bonds, .
Connecting Ry. Co. 8tOCK, . . ¢ + ¢ ¢ s ¢ v ¢ o s 0 s o« o «
Cumberland Valley R. R. Co. referred and common stock, .
Delaware River R. R. and Bridge Co.stock, . . . «.. « &
Delaware and Schuylkill Market Co. stock, .
Enola Realty Co. 4 per cent. certificates "of mdebtedness
Erie and Western Transportation Co. stock, . . . . . «
Freehold & Jamesburg Agricultural R. R. Co. stock, . . |
Grm';do l;apnds and Indiana R. R. Co. first mortgage 4% per cent. gold cou i
n e s
Grand Rdaplds and Indiana Ry. Co. second mortgage 4 per cent. gold coupon |
nds, . . .. ..
Harrisburg, Portsmouth Mt. Joy and Lancaster R. R.Co.stock, . ...
International Navlgation Co. of New Jersey first mortgage 5 per cent. bonds,
Junction R. R.Co.stock, . . . . . .. . s e e e e s e s e
Junction R. R. Co. general mortgage 3% per cent. bonds, e et et e e
Lehigh and Hudson Rivet Ry. Co. 4 per cent. debenture coupon bonds,
Lisbon Coal Co. 5 per cent. mortgage bonds, . ... .
Manor Real Estate and Trust Co. 33 per cent. certificates of mdebtedness, .
Merchants’ Warehouse Co. Stock, . . .« . v o ¢ ¢ o e o o o o ¢ o o o o
Monongahela R. R. Co. first mortgage 3% per cent. coupon bonds, . . .
New York Bay R.R. Co.stock, . . . . .. . ..
New York Bay R.R. Co. 3% per cent. cemﬁcate of mdebtedness,. . e
New York, New Haven and Hartford R, R. Co.stock, . . . « . « .
New York New Haven and Hartford R, R. Co. 3% per cent. convertible
debenturecemﬁcates,...........................

Y

e e o o

o ® 8 8 o v s s s 8 0 s s 6 e o s s e e e s 0 e s e

e e s s e
s e e o o
* e s s v 8
a s e o o o

s e o s o o o
e o 8 o o o e
e e 2 o a o

- e o e e .6 o s s e s * e e s e e e s s s »

Carried forward, . . . . . . . . '82,493,054.80

$24,000.00
4,000.00
76,480.00
570,944.00
343,500.00
14.027.50
85,000.00
24,460.00

12,000.00
21,213.54

31,700.00
455.00

19.343.11
10,000.00

52,720.00

5,241.00
14,000.00
88,660.00

37,280.00
12,240.00
144,546.00

139,611.33
65,000.00
10,000.00

99.986 0o

1,512.00
12,510.00

35.520.00
26.25
17,000.00
4,599.00
3.718.75
438.22
15,800.00
153,413.10
12,368.00
24,534.71
§.782.99
167,782,
80,000.32

13,125.00

Il Pennsylvania Steel Car Trust 33 per cent. gold certificates, . .

Brought forward, . . .
Norfolk and Western Ry. Co. adjustment preferred stock,
Norfolk and Western Ry. Co. common stock,
Northern Central Ry. Co. stock, . . . . e s e e s
Pennsylvania Car Trust 3% per cent. gold certlﬁcates, .
Pennsylvania Co.commonstock, « « « + o ¢ ¢ « ¢ « o« o
Pennsylvania Co. 43 per cent. collateral improvement notes, .

-
.

« e
* s e . e . DRI
.

e ® o o @

e e s 0 o 0 o
L S T T

s v e 0 .
L TSP
e ¢ e e b e o
e o o e 4 o s @

Pennsylvania Steel Equipment Trust 3% per cent. gold certlﬁcates,
Pennsylvania R. R. Co. 4 per cent. equlpment trust gold coupon bonds, Series

e s e o o « s o o s 0 s s 5 e o o o]

A,
Pennsylvama Rollmg Stock Trust 3% per cent. gold certlﬁcates, e s e s e e e
Pennsylvania Steel Rolling Stock Trust 3% per cent. gold certificates, . . . . .
Pennsylvania General Freight Equipment Trust 4 per cent.certificates, .-. .
l’ennsylvl:nia Steel Co. of New Jersey 7 per cent. non-cumulative preferred
stock, . . .
Perth Amboy and WoodbndgeR R Co.stock, . . . . ...
Philadelphia, Baltimore and Washington R. R. Co. stock, . .
Philadelphia and Camden Ferry Co.stock, . « « « « o+ .
Phll%gel(;’)hm and Erie R R. Co. general mortgage § per cent. registered
Phlladelphla and Erie R R. Co. consohdated general mortgage 6 per cent.
couponbonds, . . . . .. ...
Philadelphia and Trenton R. R. Co.StoCk, + ¢ ¢ « ¢ o ¢ ¢ ¢ o 4 o ¢ o o o o4
Piedt;non’t and Cumberland Ry. Co. first mortgage 5 per cent. coupon
onds, c e e s e s e s e a0
Plttsburgh Fort Wayne and Chicago Ry. Co. guaranteed special stock, .
Plttsburgh Fort \Vayne and Chicago Ry. Co. regular guaranteed stock, ..

« e 8 0 s s o o s

e o o e 0 s & o e
® s s 8 o s 0 o
e s o 8 s v e

Pittsburgh Joint Stock Yards Co.stock, « « v ¢ ¢ ¢ ¢ o v ¢ v 0 o 0 o &
Rocky Hill R. R. and Trans. Co. stock, . . . .
South West Pennsylvania Ry. Co. first mortgage 7 per cent. reglstered bonds,
Stewartstown R. R. Co. of Pennsylvaniastock, . . « « « v v v ¢ ¢ o o o o o« &
Sunbury, Hazleton and Wilkes-Barre Ry. Co. second mortgnge 6 per cent.
registered bonds, . . . .
The President, Managers and Company for erecting a brldge
Delaware at or near Trentonstock, « « « « « « ¢ « « « &
United New Jersey R. R. and Canal Co.stock, . .. .. ..
Vincentown Branch of the Burlington County R. R. Co. stock,
West Jersey and Seashore R. R. Co. common stock, . . . . .
West Jersey and Seashore R. R. Co. special guaranteed stock, .
Western New York and Pennsylvama Ry. Co. gen’l mortg. 4 per cent.
reg’dbonds, . . . c s s s e s
Western Pennsylvania R R. Co. consohdated mortgage 4 per cent. gold
coupon bonds, . . . . . .
Wheeling Terminal Railway Co ﬂrst mortgage4 per cent. bonds,

e e o e o s o .

e o o o s »

over the river

. . o« o
.

.. .
. .
.. .
. ¢ 4 e
cou 1)

.« e e o

TOtal, o ¢ v o ¢ o o o n s o 0 0 e s 4t e e e e e s e e ee e e e

$2,493,054.80
129,840.00
312,300.Cc0
799,166.00
1,042.21
4,200,000.00
437,310.95

972,531.00
102,705.50

13,150.00

220,860.00
60.00

5,000.00
21.00
1,750.00
40,000.00
15.00
42,000.00
427.50
29,880.00
6,000.00
135,000.00
189.00

245,814.00
204.00

2,160.00

40.00
50,520.00

$10,440,955.21

Examined and found correct.
M. RIEBENACK,

Comptroller,

H. TATNALL,
Treasurer.

of
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[1907) Sixty-first Annual Report, The Pennsylvania Railroad Company. 31

REPORT OF THE MANAGERS OF THE PENNSYLVANIA RAILROAD COMPANY
TRUST FUND FOR 190;.

DECEMBER 3Ist, 1907.

The Managers of the Trust created by The Pennsylvania Railroad Company October gth, 1878,
present the following report to the Board of Directors:—

RECEIPTS.

Cash received from The Pennsylvania Railroad Company, from the creation
of the Trust to December 31st, 1906, . « ¢ « « v ¢« ¢ ¢ ¢ 0 ¢ o ¢« « « « . $5789,282.90
And during the year 1907, being the appropriation from earnings of 1906, . 225,956.17
———— $6,015,239.07
Amount realized from securities redeemed and sold to December 31st, 1906, $12,089,698.44

Amount realized from securities redeemed and sold during the year ending
December 31st, 1907, « = ¢ + ¢« o« ¢ ¢ ¢ o ¢ s s 6 s s s s e s s eee e 1,450,205.00

13,539,903-44
Interest received upon deposits to December 31st, 1906, . . . . . . ... $14,772.53
And during the year ending December 31st, 1907, . « « ¢« ¢ ¢ « « . . .. 641.56
_ 15,414.09
Interest received upon securities purchased to December 31st, 1906, . . . $11,398,310.52
Interest received during the year ending December 31st, 1907, upon securi-
ties purchased, . « « « o ¢ ¢ & & o s e s s e s e s s e s s e .. 669,926.91
12,068,237.43
£$31,638,794.03
DISBURSEMENTS.
Cash paid for securities purchased and held in the Trust, and for securities
paid at maturity and delivered to The Pennsylvania Railroad Company, to
December 31st, 1906, 4 « o o o o ¢ ¢ 2 o« o o s s e 2.0 s o 0 o s oo o «$29,273,071.48
Paid for securities purchased during the year ending December 31st, 1907,  2,327,113.12
‘ $31,600,184.60
Expenses to December 31st, 1906, . « ¢ ¢ ¢ ¢ ¢ ¢ e o 4 s 0 4.0 o e e e $18,675.52
And during the year ending December 31st, 1907, . . . . . . e e e e 1,000.00
—_— 19,675.52

Balance on deposit December 31st, 1907 :—
With Pennsylvania Company for Insurances on Lives and Granting Annuities, . ., . .. . 18,933.91
$31,638,794.03
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PAR VALUEB. CosTING
Amount of securities held in the Trust December 31st, 1906, . . v « o o ¢ ¢ o « o « $14,692,190.00  $14,696,728.92

Securities purchased during 1907, . . 4+ « « v 4 ¢t v et it e e e e s ... « « .« 2,355,660.00 2,327,113.12

$17,047,850.00 $17,023,842.04
Deduct securities redeemed, sold and exchanged during the year 1907, , . . . ... 1,454,000.00 1,450,205.00

Amount of securities held in the Trust December 31st,1907, .. ... .. .. ... . $15593850.00 $15,573,637.04

N. P. SHORTRIDGE,

LEWIS NEILSON,
Secretary of the Trusl. JAMES McCREA, Managers

. JNO. P. GREEN, of the

Trust.

V. H. BARNES,
GEORGE WOOD,

NoTE.—The securities held in the Trust at date of December 31st, 1907, bear a rate of interest yielding 4.42 per
cent. on their cost.

The Auditors appointed by the Board of Directors of The Pennsylvania Railroad Company to
audit the accounts of the Managers of the Trust created October gth, 1878, and make actual inspec-
tion of the securities held in and for the Trust, hereby certify that they have examined the accounts
of the Managers of the Trust for the year ending December 31st, 1907, and find the same correct;
that they also find that during the year ending December 31st, 1907, there have been purchased
securities amounting, at par, to $2,355,660.00 costing, as evidenced by original bills of purchase
exhibited to the auditors, $2,327,113.12; that they have made actual inspection of the securities held
in the Trust, at date of December 31st, 1907 (with the exception of the coupons purchased, which
have been examined for each year by persons duly appointed for that purpose by the Auditors for
the time being), and find the total par value thereof to be $15,593,850.00.

. . . PAR VALUE. CosTiNG

The securities held in the Trust December 31st, 1906, were shown by the audit of that

date tobe Of . v o v v 4t 4 v e e b e e e e e e e e e et o o o . . $14,692,190.00
Andtohavecost. . . « o ¢ ¢ 0 v v s w v S e s e s e e s e s s s e e e s e s e et « + $14,696,728.92
During the year ending December 3r1st, 1907, of the securities held in the Trust there

were redeemed, sold and exchanged. . .. .. ...... o e e e e ¢ oo e e o 1,454,000.00
Costig & v v ¢ o ¢ o s o o o v ¢ s o s o s oo i i e e e e e a0 st s e e e e s s e 1,450,205.00
Leaving balance of parvalue, . . . ¢« . v ¢ v v ¢ e s ¢ s o 0 2 s o e s 0 n s s e e $13,238,190.00
Costing e « v v o 2 0 v 0 o v o s e e s s e s t h t e e s e e e e e e s e 4 s s e a s oa $13,246,523.92
There were purchased during the year ending December 31st, 1907, as before stated,

securitiesof aparvalue of . . . . . . . . i i it i e e e e e s e e e e 2,355,660.00
Costing . v v s v o o o o o v o ot b b e e e ® e s oo 0 s s e s © e e e e e v e e s . 2,327,113.12
Which, added to the balance above, gives par value of securities held in the Trust,

December 31st, 1907, « « ¢ ¢ « ¢ o « o o o o s s = s s 8 s e s s e s e s e 8 e e e $15,593,850.00
Costing. « « « v« & & e e s et e e e e e e e e e e e v s s v e s i e e e e s $15,573,637.04

And they further find that the balance in the hands of the Managers of the Trust, at date of
December 31st, 1907, was eighteen thousand, nine hundred and thirty-three dollars and ninety-one

cents ($18,933.91).
R. DALE BENSON,

C. S. \V. PACKARD, }Audxlors.
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REPORT OF THE SINKING FUNDS OF THE CONSOLIDATED MORTGAGE
OF JULY 1, 1873, OF THE PENNSYLVANIA RAILROAD COMPANY.

DECEMBER 31st, 19O7.

] 1
SinkING FUND. For Bonps MaTuRIiNG + ORIGINAL IssUK. R'cn::::!_‘:_,s_“ OUTSTANDING.
) '
No.1, ... ‘. e s e s s s et Sept I, 10910, 4 4 4 e 0 0 e e s I Ss,ooo,ooo.ool $2,000.00 34,'998,000.00
No. 2, . . Y| May1,1943,. « « ¢ v v 0o v ¢ o o) 3,000,000.00 | 286,000.00 2,714,000.00
NO.3 « v et eeeeeee JUYyI 1045 « v v v v e o v W 4,850,ooooo|........ 4,850,000.00
TOtals-.oo-- . o! D I N T I ’!zossoxmwl ’2880@(!) $121562mm
REC—;:;PTS- - ! izo i ) '- E_’ _: Ef_’_: ) :-. E?I—A_u_'.._
From Pennsylvania R. R. Co.—apnual contribution from the ‘

creation of the Funds to December 31,1907, . . . . . . . $1,149,560.00  $286,890. oo, $388,000.00| 1,824,450.00
From Interest on Investments, . . . . . .o c o o0 s+ 621,171.35 « v s o ¢ o =, 44,717.26 665,888.61
From Profit on sale of Securities, . . . . + « « < 4, ¢ « . . 1875! ' 187.51
f —— - . - T — . ————
Total Recelpts, c e e e e s e s e s e .. $1,770918. 86| $286,890.00; $432,717.26 32,490,526 12

DISBURSEMENTS. '

For Pennsylvania R. R. Co. Consolidated Mortgage Bonds, '
redeemed and cancelled, . . . ... « e e o s s e $2,000.00 $286,000.00 . . . . . . . $288,000.00
ForExpenses, . . .4 0. ... B T TSN 11596.......‘ $100.00 1,285.96
For Interest accrued on mortgages purchased c e e 1,114.99 + « 4« . . . e 1,114.19
Total Disbursements . . . « . . « s o o « o - « o . $4,300. I8 _ $286,000.00 :_ Moooo[ 3290,400 15

Balance, being amount of Funds December 31, 1907, $1,766,618.71 £S90.00

M3z,617.26l $2,200,125.97
Invested in securities and cash as follows:

For Mortgages secured by real estate, . . 1,606,880.70 . ... ... }348,100.00' 1,954.980.70

For Pennsylvania Railroad Co. Consol.

o o o

Mortgage 4 %

Bonds, issue of May 1, 1893, held uncancelled, . .. .. 104,000.00 . « o« o ¢ o o'+ o s o o o » 104,000.00
For Cash on deposit with Pennsylvania R. R. Co e 55 738.01 890.00. 84,517.26 141.145.27
Total amount of securities and cash s e 0 o 0 e om0 e ua $1,766,618.71 " £350.00 8432.617.26;- 53',_3(;,;;5.97
The securities above named are all in my possession. JAMES McCREA,
H. TATNALL President Trustees
. ’ of the
Treasurer. H. TATNALL, Sinkiigl"unds.
Examined and found correct. Treasurer.

M. RIEBENACK,

Complroller.

N..P. SHORTRIDGE,

Chairman Finance Commiltee.

The securities above named have been actually inspected and found correct.

Trustees
Consolidaled

JNO. P. GREEN, }
Morigage,

\V. H. BARNES,

M. RIEBENACK,
Comptroller.

N. P, SHORTRIDGE,

Chairman Finance Commillee and
Trustee Consolidated Morigage.

GEORGE WOOD,
LINCOLN GODFREY,
C. E. INGERSOLL,
PERCIVAL ROBERTS, ]Jr.

Commitlee Appointed by PBoard of Direclors.



34 Sixty-first Annual Report, The Pennsylvania Railroad Company.

[1907]

STATEMENT OF THE INSURANCE FUND

FOR THE YEAR ENDING DECEMBER 3Ist, 1907.

ALL LINES EAST AND WEST, EXCEPT NORTHERN CENTRAL RAILWAY COMPANY.

RECEIPTS.

Balance December 31st, 1906, & o ¢ ¢ « ¢ o s ¢ o ¢ s 4 s ¢ s o 0 0 s 0 e 0 s b s e e e
Amounts received from securitiesmatured, . . . . i . . . . b e e v e e 0 e e e 0 b e
Contributions to fund, chargeable to operating expenses, . . . . ¢« + ¢ ¢ ¢+ ¢ o s ¢ o « « «
Interest from SECUNItieS, « « « o« = ¢ o o ¢ ¢ o o o o « o o o ¢ o o o o o 0 0 85«00

DISBURSEMENTS.

Amount paid for Fire, Marine, and other insurance, . . ... . ..
Amount reimbursed operating department, . . . . . . ... ..
SUNAry €Xpenses, o « o « « ¢ o 4 o 4 4 0 8 ot e a0t e e e e e e e
Purchaseof securities, . . . . . ¢« ¢ ¢ ¢« ¢ ¢ ¢ e o ¢ o 0 i o o 0 o
Balance December 31St,1907, « < ¢ 4 ¢« v ¢ ¢ ¢ ¢ ¢ o 0 0 0 0 0 o s e u

¢ o o v o o o

e e o o o
.
.
.
-
.

ASSETS OF THE INSURANCE Funp:—

United States Government four percent.bonds, . . . . . . ¢ v s ¢ ¢ ¢ v v s o o«
City of Philadelphia three percent.serialloan,. . . . .« ¢ ¢« ¢ ¢ v ¢ v 0 v o v v o™
Philadelphia, Wilmington and Baltimore Railroad Company four per cent. registered bon(h
Philadelphia and Erie Railroad Company four per cent. registered bonds, . . . . . . . ..
Erie and Pittsburgh Railroad Company three and one-half per cent. gold coupon bonds, ..
Pittsburgh, Youngstown and Ashtabula Railroad Company five per cent.bonds, . . . . . .
Philadelphia and Baltimore Central Railroad Company four and one-half per cent. registered
bonds, . . . . . . .. i e e el
Pennsylvania Car Trust three and one-half per cent. gold certificates,
Ridgway and Clearfield Railroad Company five percent.bonds, . . . . . . . . . . . . ..
Cambria and Clearfield Railroad Company five per cent. coupon registered bonds, . . . .
Pittsburgh, Cincinnati, Chicago and St. Louis Railway Co. consolidated four and one—half per
cent.coupon bonds, . . . . . . . ... ..t e e e e e e e
Pittsburgh, Cincinnati, Chicago and St. Louis Railway Co. three and one-half per cent.gold
coupon bonds, .« o ¢ v 4 4 e bt b b e b e s e e e e e e e et e e e e e
Northern Central Railway Company five per cent.bonds, . . . . . . . ... .. ...
Pennsylvania Company three and one-half per cent. trust certificates, . . . . .
Columbia and Port Deposit Railway Company four per cent. coupon bonds, . . . . . .
Freehold and Jamesburg Agricultural Railroad Company six per cent. bonds and certnhcates,
Sunbury, Hazleton and Wilkes-Barre Railway Company five per cent. bonds, . . . . . . .
Allegheny Valley Railway Company mortgage four per cent. coupon registered bonds, . . .
Grand Rapids and Indiana Railroad Company three and one-half per cent. gold coupon bonds,
Pennsylvania Equipment Trust three and one-half per cent. certificates, . . « « « « o+ o & o

Carried forward, . . . ¢ v v v ¢ ¢ ¢ 0 ¢ v &

$7,282.71
500.00

1,406,959.06

231,660.31

$128,965.56
1,213,701.06
23,899.45
275,000.00
4,836.01

$100,000.00
250,000,000
200,000,00
450,000.00
100,000,00
250,000.00

275,000.00
170,000.00
491,000.00
100,000.00

150,000.00

100,000.00
105,000.00
675,000.00
492,000,00
180,150.00

90,000.00
343,000.00
350,000.00

41,000,00

$4,912,150.00

$1,646,402.08

$1,646,402.08
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Brought forward, . . . . . . ... ...... $£4,912150.00

Chartiers Railway Company first mortgage three and one-half per cent. coupon bonds, . . . 55,000.00

Connecting Railway Company three and one-half percent.bonds, . . . ... ... ... 25,000.00

Maryland Steel Company first mortgage five percent. registered bonds, . . ... ... .. 180,000.00
Cambria and Clearfield Railway Company general mortgage four per cent. coupon registered

goldbonds, . . . . . . i i i i i i et et e e st e e s et e e e e i 320,000.00

Pennsylvania Railroad Company five per cent. three year collateral gold notes, . . ... . 225,000,00

Balance December 318t, 1907, . o ¢ ¢ ¢ ¢ o ¢ + ¢ ¢ e e 0 e 0 0 o o o

e o o o o+ o 4

Value of the Insurance Fund December 318t, 1907, . « ¢« « o ¢ . . 4 4 ¢ s o &
Value of the Insurance Fund December 31st,1906, . + « « ¢« o v & 4o « ¢ o &

e o o o o

INCrease, 1907, « « o o o« o o ¢ o o ¢ o o s o 6 o 6 s s s 0 s o s e s s 0 o0eas

The securities above named are all in my possession. R. H. NEWBERN,

H. TATNALL, Approved :

Treasurer. N. P. SHORTRIDGE,
Examined and found correct.

35

$5,717,150.00
4,836.01

$5,721,986.01
5:449,932.71

$272,053.30

Superintendent Insurance Departmnent.

GEORGE \WO0O0D, Insurance Commiliee.

M. RIEBENACK, . .
Comptroller. LLINCOLN GODFREY,

The securities above named have been actually inspected and found correct.

0. 3 REE , Trustees N. P, SHORTRIDGE,
JNO. P. GREEN Consolidated Chairman Finance Committee and
\W. H. BARNES, Morigage. Trustee Consolidaled Morigage.
GEORGE \WOOD,
. LINCOLN GODFREY
M. A , ’
! RIFBE?‘:’;I;W””. C. E. INGERSOLL,

PERCIVAL ROBERTS, J&.

Commitiee Appointed by Board of Direclors.
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$2,637,453.75

36 Stxty-ﬁrst Annual Report The Pennsylvania Ra1lroad Company
STATEMENT OF THE PENNSYLVANIA RAILROAD VOLUNTARY RELIEF
DEPARTMENT
FOR THE YEAR ENDING DECEMBER 3lSt, 1907.
RECEIPTS.

Cash balance, December 31st, 1906, . . . ... Lt e e e e it e e e e e e $673,396.71
Contributions by members, . . . . . v ¢« . 4 4ttt e e e e s e e s e e s e s s s 1,648,410.28
INterest, o« v « o 4 v 4 ¢t e 4 e e e b e e e e et e e e e s st e e e s es s e 60130.28
Operating expenses paid by companies, . . . . . ¢ « « « = ¢ ¢ ¢ = ¢ o s s o o s ¢ s+« 255516.48

DISBURSEMENTS.
Transferred to Relief Fund Surplus Account, . , . . . ¢ ¢ ¢ s o v v v s e v v 4 0 o o o $47,355.67
Death benefits, accident, . . . . . . . © e e e e e e e e e et e e me e e e e e 169,893.17
Death benefits, sickness, . . . + « ¢ ¢ o ¢ v b b 0t e e e e e e . . 425,740.41
Disablement benefits, accident, . . . . . . . . c e e s e h e e e e e s . e e s+ 318,123.35
Disablement benefits, sickness, . . . . . . ... ... .. e e e et s e e e e e 565,912.23
Superannuation allowances, . . . . . . . ¢« .« ¢ ¢ . .. e e e s e s e e e 34,084.46

Operating expenses, . . . « « ¢ ¢« « ¢« « + ¢ &

255,516.48

Balance to credit of the Fund on deposit with Treasurer of The Pennsylvania Railroad Company, . . . . .

MEMBERSHIP.

1,816,625.77

$820,827.98

Pennsylvania Railroad, December 31st, 1907, « « « v v v ¢ ¢ v v o v v v v v 0 0 0 v o 83,933
Northern Central Railway, December 31st, 1007, « o+ o ¢ + o ¢ o o s o o e o v s o o o o & 6,040
Philadelphia, Baltimore and Washington Railroad, December 31st, 1907, . « « « ¢« o « « « « 7,605
West Jersey and Seashore Railroad, December 31st, 1907, . . . . . « . « & . e 2,121
Total, December 3Ist, 107, . « « « o ¢ 4 « « s o s o « s o ¢ 2 ¢ o s s o o s o o= 99,699
Total, December 31st, 1906, . . . ¢ « v 4 « « s o o o o o s o s o s s o s o s s o0 94,777
Increase, . . . . v ¢ ¢ ¢ 4 e 4 v e s o6 e e s s e s e e e e s e e e e e 4,922
RELIEF FUND SURPLUS ACCOUNT. T
Amount to credit of this Fund, December 31st,1906, « . « ¢ v o & ¢ « s o v « & » i e e e e $751,256.25
Transferred from General Account, January 1Ist, 1g07 . . « « « « + v « « &+ . G e s e e it e e e 47,355.67
Amount to credit of this Fund, December 31st, 1907. . . . . . « . « ¢« ¢« . . . . N $798,611.92
To meet this Surplus Fund balance, the Relief Fund has the following assets :—
$330,000. Columbia and Port Deposit Railway Company 4 per cent. mortgage coupon bonds,
$159,000. Western New York and Pennsylvania Railway Company general mortgage
4 per cent. coupon gold bonds,... . . ... .. o0 oo o L Cosr.
$247,000. Chesapeake and Ohio Railway Company general mortgage 4% per cent.: coupon 3 26
registered gold bonds,. . . . ... ... s . e i e e i s $798,256.25
}47,000 Cambria and Clearfield Railway Company general mortgage 4 per cent. coupon
bonds,. . . « .o il e e e e e s e,
Cash on deposit with Treasurer of ’l'he Pennsylvania Rallrmd Company,
December 31st, 1907,. . . . v « ¢ « . 4 4 4 . o e . e e v s e e e, 355.67
$783,000. __$198,611.92

SPENCER MEADE,
Superintendent.

The cash and securities above named are all in my possession.

H. TATNALL,
Treasurer.

M. RIEBENACK,
Complroller.

The securities above named have been actually inspected and found correct.
N. P. SHORTRIDGE,

Examined and found correct.

Chairman Finance Commillee and

JNO. P. GREEN, Trustees Trust .
} Consolidated rustee Consolidaled Morigage.
W. H. BARNES, Morigage. GEORGE WOOD,

LINCOLN GODFREY,

C. E. INGERSOLL,

M. RIEBENACK,
Comptroller.
Commillee Appointed by Board of Directors.

PERCIVAL ROBERTS, Jr.
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STATEMENT OF THE PENNSYLVANIA RAILROAD EMPLOYES' SAVING FUND

FOR THE YEAR ENDING DECEMBER 31st, 1907.

RECEIPTS.

Amount of the Fund December 3ist, 1906, . . . .
Deposits, « ¢ v o o ¢t ¢t o e b oot e e oo

. . . $1,280,930.54
Interest on securitiesand cash, . .. ... ... ..

.

e o o o
e« o o o
« o o o
. v
« & & o
.
o o e
.
o s ¢ o
.

+  133,890.61

Contributed by Companies for operating expenses, . c st e e e s e 7,936.88
. . _— $1,422,758.02
Accrued interest on securities to December 31st, 1907, .+ « ¢« 4 ¢ ¢ 4 ¢ 4 o 4 b e 0 0. 37,930.81

DISBURSEMENTS.

Withdrawals, . . . . ¢ o ¢ v it i oo vttt vttt e s ot o enaeneesso. BI,153,506.47
Investments and adjustments thereof, . . ¢ o v ¢ v ¢ ¢t s 0 4 e 0 e e e b b b6 e s e 7,600.00
«Accrued interest paid in purcbase of bonds,. . . . ... ... e e c e e 923.34
Operating EXPeENSES, . « « « « « s o o o o o o o o o o 0 o s o o o o o 8 oo e ceen oo 7.936.58
Total amount of Fund, December 3tst, 1907, « & ¢« & ¢ ¢ ¢ ¢ ¢ ¢ o ¢ ¢ ¢ ¢ 0 o v v 0 0 e o s oo

Representing :
Amount due depositors December 3ist, 1906, . « « « « + o
Received from depositors during 1907, « « « ¢« ¢« ¢ o o o & «
Interest allowed depositors during 1907, at 3% per cent.,. . .

. . $1,280,930.54
ie v 153,117.97

¢ . e
e o o
e o o
.
-

e e e s s e e oo $£4,369,518.58

$5,803,567.09

Withdrawals during 1907, . « « ¢ ¢ v o e o o ¢ o o 6 o 6 6 0 0 o o o oot siee oo
Amount due depositors December 3ist, 1907, « « ¢« ¢ ¢ ¢ ¢ 4 4 o ¢ o 24 8 4 e 0 0o 0 ..

Balance, « ¢ ¢ 4 o i ot e i e e e s e et e s s e e s e e s et e s e e e e

ASSETS.

This Fund is invested in the following securities:—
Alleﬂxeny Valley Railway Co. gen. mort. 4 per cent. coup. registered gold bonds, maturing
MAr. ISt 1942, &« v ¢ ¢ o ¢ o o s o o 6 e o s 6 s o o s s 0 o s s o s s s o asceoecee
Belvidere Delaware R.R.Co. consol. mortgage 4 per cent.registered bonds,maturing Jan.1st, 1933,
Camden and BurlingtonCounty R.R.Co.first mort. 4 per cent. coup. bonds, maturing Feb.1st,1927,
Chartiers Railway Company first mortgage 3'4 per cent.coupon gold bonds,maturing Oct.1st, 1931,
Columbia and Pt. Deposit Railway Co. 4 per cent.mortgage coupon bonds, maturing Aug. 1st, 1940,
Connecting Railway Co. mortgage 3! per cent. gold coupon bonds, maturing Mar. 15th, 1932,
Grand Rapidsand Indiana Railroad Co. first mortgage 34 per cent. bonds, maturing July 1st,1941,
JunctionRailroad Co.general mort.3'4 per cent.registered coupon bonds, maturing April 1st,1930,
Pennsylvania Railroad Co. 4 per cent. Equipment Trust coupon bonds, maturing Sept. 1st, 1914,
Philadelphia and Erie Railroad Co. gen. mort. 4 per cent. registered bonds, maturing July 1st, 1920,
Philadelphia,Wilmington and Baltimore R.R. Co. 4 per cent. reg. deben. bonds, mat.Jan.1st, 1926,
Pennsylvania Co. 34 percent. guaranteed trust certificates, Series ** A,’’ maturing Sept. 1st, 1937,
Pennsylvania Car Trust 3!4 per cent. certificates, Series ‘' C,”” maturing Nov. 1st, 1908, . .
City of Philadelphia 3'4 per cent. serial loan certificate, Series *“ G,”’ maturing Dec. 31st, 1910,
City of Philadelphia 34 per cent. serial loan certificate, Series *‘ R,”” maturing Dec. 31st, 1922,
City of Philadelphia 3 per cent. serial loan of June 17th, 1898, Series ** J,'’ maturing Dec. 31st, 1917,
Corporate Stock of the City of New York, 44 per cent. certificates maturing May 1st, 1957, ..
Pennsylvania Railroad Co. s per cent. three year collateral gold notes, maturing March 15th,
IOTO, o 4 & 4 o & % ¢ o e s b s 4 s s e s e e be s e e e e s e e e
Mortga%e on property owned by The Associates of the Jersey Company, located at Pearl and
Hudson Streets, Jersey City, N. ]., bearing four per cent. interest, . . . « « « v « & o &
Mortgage on property owned by The United New Jersey Railroad and Canal Company at
Harsimus Cove, N. J., bearing four percent. interest, . . v . . v v ¢t o o o 0 0 v o s o

1,153,506.47

$272,000.00
200,000.00
350,000.00
$500,000.00
200,000.00
400,000.00
300,000.00
300,000.00
100,000.00
300,000.00
450,000.00
100,000.00
100,000.00
100,000.00
100,000.00
200,000.,00
100,000.00

350,000.00
90,000.00

65,000.00

Total par value of securities, . . . v ¢ v v ¢ ¢ o v vt v v v a0 o0 o e o e oo s $4,577,000.00

Total value of SECUrities, + . & v v ¢ ¢ ¢ ¢ o ¢ o o o 4 o ¢ o 0 o a o s oo ooeevos
Cash on deposit with Treasurer of The Pennsylvania Railroad Co., + « ¢« « v v ¢ . o o &
Amount due by agents, . . . . . v . e 4t v 4 e e b s s e tee s e i e e e e e
Accrued interest to December 318t, 1907, + « 4 ¢ v ¢ ¢ ¢ttt e et e e e e e e

4,567.400.00
84,157.92
9,123.00
37,930.81

$4,698,611.73

Less outstanding orderson Treasurer, . . o« « ¢ o ¢ « ¢ ¢ ¢ ¢ = ¢ o ¢ s coe o oo o oo .

Amount in the Saving Fund, December 31st, 1907, « « + v« « ¢ v ¢ ¢ v o o o« o o o o o «
Amount in the Saving Fund, December 31st, 1906, . . . & ¢ & ¢ v ¢« v v v o 0 0 0 v e o o

INCrease, 1907, o« o o o o o o ¢ o o = o o o 4 g e 1 v s 8t s g gy e e e

23,078.25

e e e . o @

e e o o e o

e s s s e e e s e s e e o $4,384,821.33

1,460,688.84
$5,845,510.17

1,169,976.69
$4,675,533.48

4,650,060.62
$25,472.86

$4,675,533-48

$4,675,533.48
4,384,821.33

$290,712.15
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DEPOSITORS.

The number of depositors in the Fund December 3ist, 1907, is as follows:—

The Pennsylvania RailroadCompany, . . . « ¢« ¢ ¢ i ¢ ¢ i s ¢ 6 e e 600 ses044 . 9018
Philadelphia, Baltimore and Washington Railroad Company, . . + « « v v v v e v v o o « 359
The Northern Central Railway Company, « ¢ o ¢ « o « ¢ o ¢ ¢ o o ¢ s 4 o o oo s o o o 552
West Jersey and Seashore Railroad Company, . « . . v ¢« v v ¢ 4 4 o st o o - s s s o s« 212
Philadelphia and Camden Ferry Company, . .. . . .
The Erie and Western Transportation Company, .

Total, . . . . ... ... ..

« e b s e s e s e e e e e e e 22
T 9

E P (X § £

An increase of 655 compared with the preceding year.

The securities above named are all in my possession. LEWIS NEILSON,
Superintendent.
H. TATNALL,
Treasurer. JNO. P. GREEN,
Examined and found correct. First Vice-President.
M. RIEBENACK, H. TATNALL, Z";ﬁ“
Comptroller. Treasurer.

Saving Fund.
N. P. SHORTRIDGE,

Chairman Finance Commitlee.
The securities above named have been actually inspected and found correct.

N. P. SHORTRIDGE,
Chairman Finance Commilttee and

JNO. P. GREEN, } Trustees Trustee Consolidaled Morigage.
Consolidated
W. H. BARNES, Mortgage. GEORGE WOOD,
LINCOLN GODFREY,
M. RIEBENACK, C. E. INGERSOLL,
Complroller. PERCIVAL ROBERTS, Jk.

Commiltlee Appointzd by Board of Direclors.
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STATEMENT OF THE PENNSYLVANIA RAILROAD PENSION DEPARTMENT
FOR THE YEAR ENDING DECEMBER 3Ist, 1907.

RECEIPTS. Sttt
Amounts appropriated for the payment of pension allowances as follows:— )
Pennsylvania Railroad Company, . + « ¢« + « « ¢ e ¢ o e o s s 2 ¢ o e v s s s s o900 9s $500,008.60e0, < °
Philadelphia, Baltimore and \Vashington Railroad Company, . . . . . . ... .. .. v oo 4300000
Northern Central Railway Company, . . ¢ ¢ v v v ¢ o o o 2 o 2 0 0 s o s 8 s ¢ s e o oo 43,006.00 -+ L
West Jersey and Seashore Railroad Company, . « ¢ o ¢ « o ¢ ¢« 4 4 v ¢ s 0 o e o s aeas 11,000:00° *°°
Philadelphia and Camden Ferry Company, . . « « « + + ¢t o o ¢ o s 6 0 0 0 s s 8 o s « i 3,000.00
-—— $600,000.00
Operating expenses paid by Companies, . . . . ¢ ¢ ¢ ¢ ¢ ¢ v o o o s o 0 0 s s s oo o 5,226.19
$605,226.19
DISBURSEMENTS.
Pension allowances paid to retired cmployés as follows :—
ia Rai 70-year class, . . $341,794.34
Pennsylvania Railroad Company, « « v « v ¢ o « o « « » 65-69-year class, . . .. ... $69,939.38
1 6.208 - ———— $§411,733.72
Philadelphia, Baltimore and \Vashington Railroad Company,{gg-yﬁea;egf?ﬁss ' ' ’3: ; 72 $5.091.67
) lass. . . fucaor 41,300.39
Northern Central Railway Company,. . . . + v v . . . . {gg-)ﬁea;e::lssd'ass, ’34'5“97 $4,022.34
7 ar class $6,816.7 D 3547.31
. " o-ye NP ,816.72
West Jersey and Seashore Railroad Company, « « . . . . 65-69-year class, . .\ v v . . $2,547.54 60
——se——  9,364.2
. . ; lass, . . ,337.58
Philadelphia and Camden Ferry Company,, . « « . . . . {gg'-%ﬁ;egﬁsms, . f"3~?7_5. 328.56 »
—_— 1,666.14
. 7o-year class, . . $420,682.33
AllCompanies, . . . ¢ ¢ ¢ o « ¢« ¢ e o oo 00 s 00 '{6569yearclass,. L $81,929.49
- — —- — 502,611.82
Operating eXpPensSes, . o o « .« « 2 ¢ o ¢ ¢ o o o s s s 0o 2 s s 0 s o s e s b e s e e o o 5,226.19
$507,838.01
PENSIONERS.
) !\'uylnu o¥ KRTIRED Dizp : -Numnxn or
JANI:JKA.;SV'O!:IK,“I’WL ) DURING 1907 DURING 1907, | Dxc:::::xogxgs':,sxgw.
" 6569 | - |
\‘Z:r. e:-:? Tutal. \'Z:r. \'2:61'9. Total. ! YZ:L \?3,? « Total. Yz:r. !\?23-61'9 Total.

A\l

Pennsylvania Railroad Company,. . . . Ix.336 254 1,590' 150 9! 240, 1641 25 189!1,322' 319 1,641
| |
Phila., Balt. and Wash. R. R. Co., . . . 143 16 159 16 I | 27" 15 l 2 17 144[ 25 169
3 28

|
Northern Central Railway Company, . . 136 22 158 16 10 26 gl 4 131 14
2. ..,
1

1]

i

' 171
26 5 3| 2 I 3 2 l 26{ 6 32

|

1

|
|
\Vest Jersey and Seashore R. R. Co., . . :
Philadelphia and Camden Ferry Co., . .+ 3 ... 3 3, 1 4'. . I e .' 6i 1.7
All Companies, . « . « v ¢ ¢ ¢« o+ 5,644 297'1,941| 187 113 300 190; 3t :n|1,641( 379, 2,020

Average age of balance of pensioners in 65 to 69-year class as of January 1st, 1908, . . . . . . .67 years,10 months.
Average age of balance of pensioners in 7o0-year class as of January 1st, 1908, . . . . . . . . . .74 years, 8 months.
Average age of balance of all pensioners as of January 1st, 1908, . . . . . ¢« « . <« +. + + . . .73 Yyears, 4 months.
The oldest employé receiving pension allowance during the year attained the age of 93 years.
Of the 113 employés retired from active service under the physical disqualification clause, 111 were relieved at
their own request and upon the recommendation of their employing officers, and the balance (2) were relieved
upon the recommendation of their employing officers alone.

CHAS. E. PUGH,

Examined and found correct, Chairman,
M. RIEBENACK, M. RIEBENACK,

Complroller. Secretary,
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WL ey
eeleald GWAhTLFS- FOR WHICH THE PENNSYLVANIA RAILROAD COMPANY IS LIABLE.
RX DECEMBER 3Ist, 1907.
LINES EAST OF PITTSBURGH.
(GUARANTIES ACCOUNT LEASE UNITED NEW JERSEY RAILROAD AND CANAL COMPANY SHOWN SEPARATELY.)
T T T T T T | _(}“-U"AOIU‘TNN:_BOIPD li’_AT; P_;.R 'l _.‘;i;;;l.; - !:::r;)lurl;comenhet
COMPANY DESIGNATION OF SECURITIES MATURING. |SToCK OR BONDS' Divieeno oR I’g,“:;’;‘;:“ ! g‘;"ﬁegzgtg‘;’;‘,ﬁ'
Ours'rnmmo ! INTEREST, GUARANTEED, other obligations.
————— — i — —en— & - = A= —_—— = = r s e e—e——— _— '—-— - - - - - I =5 = ——
First Mortgage Low Grade Di- . | " |
S mlgnh?onds. e Lo . G e April1, 1910} $9,957,000.00 | 7 per cent. $696,990.00
ivescesasenss| DECOR ortgage Low rade '
Allegheny Valley Ry Co., Division Bonds....:ic0e00. s{oo.ogo Jan. 200,000.00 i § t 10,000.00 $734,271.20
each year
General Mort age Coupon Reg- | :
————— — .. __ _._ |, isteredGold Bonds.........| Mar. 1,1942| _7,250,000.00| 4  * 290,000.00 |
| Mergcd into Phila-
delphia, Balti-
| mori &k V&shxﬁg-
i First Mortgage, Main Line Bds.| April1, 1911 | $3,000,000.00 | 6 per cent. $180, 000 o! ton et
Baltimore & Potomac R. R. Co.......| ot Mortgage, Tunnel Bonds. | July 1,1911 1,500,000.00 | 6 perc % 90, | Idne(;;l;:: Ofoll‘:l::
| : more & Washing-
, ! ton_R. R. Co.
S e e . e I I I ~$1,988.876.10
Delaware River R. R. and Bridge Co..| First Mortgage Coupon Bonds.| Aug. 1, 1936 $1,300.000.00 | 4 per cent. 852 000 00 ! _$7,903.10
gzeferredSStoc‘lc.......................... o 8288.83388 ;percent. * 83500000
. - mMmon StoCK. ..eerosonanasfossvavases ,000. . * 25,000.00
Elmira & Williamsport R. R. Co......) Rirst Mortgage Bonds........| Jan. 1,1910| O 963,000.00! 6 | * 57.780.00" $213.791.97
Income Bonds. ..............| Oct. 1,2862| O_ 570,00000{ s _ * |, = 28,500,00"
erard Pomt Storage Co.. craianes . ’ First Mortgage Reglstered Bds. April 1,1940 82 128,000.00 3,{ per cent. | $74,480.00 | 338 —67-5 73
' _ ¥ 2
Harrisburg, Portsmouth, Mt. Joy &! Capital Stock......... $1,182,550. 00 7 per cent. I $82,778.50 l. Operation in-
Lancaster R. R. Co...... .........| First Mortgage Regxstered Bds. | July 1, 1913 700,000.00 | 4 28,000.00 , € udedm&ose of
I—.ong lsland R R.Coiurr vevnnain Refundmg Mortgage Bonds... .| Mar 1, 1949 ”2'40-8'090'004 9 per-cent. ’ $896.320. bo Def.— '$858,828.54
l\gz_ngo_r_lie:ll Estate and Trust Co Rea! Estate Mortgage Bonds. | May 1, 1910 $250,000.00 | 4 percent. _ $10,000. 00 | Dcf_ - _3_75 }u 12
Monongahela R. R. Co ..... | First Mortgage Bonds........ 1 Oct. 1, 1942 | _$1,386,000.00 | 33 percent. | § s48,510, oon ’
CapltalStock............... 3200000000'7percent | ©$140,000.00 ' i i
New York & Long Branch R. R.Co ,. General Mortgage Bonds. el Sept. 1,1941 {0 1,699,000.00 © 67.960.00 ,
o ve....lSept.1,1941 10 19200000I s " i © 9.60000,
Pennsylvama Canal Co..... Cereenna ! Genera.l Mortgage Bonds. ..... i July 1,1910 OSI 564,000.00 | 6 per cent. $93.840.00 ' Def. 3!20.616.2:1
Collateral  Trust Mortgage 1 o
Richmond-Washington Co. ....... c++l T BONdS.4res +reenrseaees.|June1,1983 | $9,500,000.00 | 4 percent. | 1$380,000.00 I Def. ~ $19,972.19
AR !
Ridgway & Clearfield R, R. Co ..... | Mortgage Reglstered Bonds.. | Nov. 1,1923 |0 $491,000 00 | 5 per cent. $24,55d.00 | Def. $20,791.56
Susquehanna Coal Co. .............| Mortgage Coupon Bonds......} Jan. 1,1911] $1,207,000.00; 6 percent. |  $7242000, = $32.241.57

$ Jointly with Northern Central Ry.

Co.

® Guaranteed under lease by Northern Central Ry. Co., the Northern Central's olligation being guaranteed by P. R. R. Co.

© Jointly with C, R.R.of N. J.

t Jointly by P. R. R. Co., Atlantic Coast Line R R. Co., Southern Ry. Co., Chesapeake & Ohio Ry. Co., Seahoard Air Line Ry., and Baltimore & Ohio R. R. Co.

# Guaranteed (through acquisition of P. V. & C

O Principal not guaranteed.

C.Ry.) jomll) with Pmshurgh & Lake Erie R. R. Co.
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GUARANTIES FOR WHICH THE PENNSYLVANIA RAILROAD COMPANY 1S LIABLE.—Continued.

DEceEMBER 3Ist, 1907.

(UNDER LEASE, JuNE 30th, 1871, oOF PROPERTY OF UNITED NEW JERSEY RAILROAD AND CANAL COMPANY, AND PHILADELPHIA AND

TRENTON RA!LROAD COMPANY.)

AMOUNT Rats Pur
COMPANY., D=SIGNATION OP SECURITIRS. MatumiNG, ' g:&g‘;:g;::‘: Dl‘v’lfs:ng'on
OUTSTANDING. INTEREBST.
i CaplulStock...........................I821.240.400.00 10 per cent.
General Mortgage Registered .
Bonds......... .| Sept. 1, 1908 841,00000° 6
- General Mongage Regutered Peb. 1. 1923 | 1824.000.00 4
onds.....e0e00evee oo...| Feb. g, .824,000. .
United New Jersey R.R. and Canal Co. General Mortgage Reglstered
i Coupon Bonds........ .| Sept.1,1929, 6,020,00000 4
General Mortgn e Regtstered |
' gon ds........| Mar. 1,1944 5,646,000.00. 4 *
Geneul Mortgage Regutered | ;
L l. and_Coupon .eeeo..| Mar. 1,19811  5,669,000.00 3}
Pkiladelphia & Truaton R. R. Co. ....' Capital Stock .......cevvne.. _al "$494,100.00 ' 10 per cent.
| Consolidated Mongage Regu- !
.COtereldd ot:i SHR. Sept. 11,1925 $500,000.00 ' 4 percent.
. .e nsolidate ortgage Regis- !
Belvidere Delaware R. R.Co .:luuuee ~ tored Bonds «rsoeie... nv.| Feb. 1,1927,  749,00000, 4
Consolidated Mortgage Coupon .
oo Bonds.............ceantn Jan. 1,1943' 1,000,000.00 3%
Capital Stock c.evvenencecnae oo . $381,925.00 6 percent.
Camden & Burlington County R.R.Co. Fxrpst Mortgage Coupon Bonda Feb. 1,1927 _ 350,000.00 4 pers
Frechold & Junesburg Agncultunl Consolidated Mortgage Regu- ' | .

. R Co..ieeviiviiiiaiiaiaa... tered Bonds.............. July 1,1909, $175,000.00. 4 percent.
M, l-}?lly,Ltl.u.I})::rton&Mec.U'ordRR. Capital Stock ¢ocvvvnniieieees cevnnnee oo $45,050.00 ' 6 percent.
RockdelR R. &Tnnspomtlonc; Capital Stock ceseesseeses __$18,700.00 6 Pel-'cept._
V'Eze'ﬁ‘o'ﬁ?ggf??i?f.t}l:‘B_“f}?g}?_n.'Cnpxhl Stock 5 $15,000.00 6percent
’ N CapltalStock ..............|...-.........! 83.6!5:6'5(—)._00 4percent

|Mortga e Bonds. . teessesss. Mar 15,1932°0  991,000.00. 38 !

- cevomasae
ssscececccns

Connecting Ry. Co..::T! Phila. G. & C. H. R.'R. Co.,

First Mongage Regutered !

|
_Bonds......ceuienns May 1,1913  1,000,000.00 4

- .- U
O Principal not guaranteed.
LINES WEST OF PITTSBURGH AND ERIE.

GAuouN*r Rylfl Par

oF GUARANTEED BAR OP

COMPANY. D&SIGNATION OF SECURITIES. MaturiNG. StooR OR Bones Divieawe on
OUTSTANDING. | INTBREST.

Capital 5t0CK..ceu..vveeess] conenseeeees $11,247,592.89 7 per cent.

{

Issue to Dec. 31st, 1907..... csiesseccecs.  8,274,050.00 4
nn A an. 1,1942  3,000,000.00 }‘% .
*Cleveland & Pittsburgh R.R. Co... . . t. 1,1942 1,561,000.00
General Mortgage, . B “1,1942 439,000.00
« C.! Nov.1,1948 2 1979,000.00 * 31
_ . * D . Aug. 1,1950  1,908,000.00

Capital Stock ccveveecoccenes « -8311955000 7percent.

*Erie & Pittsburgh R. R.Co. ........ General Mortgage.......c0... J“‘ ' 1,1940 4,348,000.00 3 .
Debenture...........co00nne 1, 1940 150,265.00 33§ *

Grand Rapids & Indiana R. R. Co. ... First Mortgage Fxtended e July 1, 1941 {8-4 352(5)%88 88 _;é per cent.

Indianapolis & Vincennes R. R. Co.... First Mortgage.."........... Feb. 1,1908 $1,608,000.00 7 per cent.

Sllrplul Incorne

Yzarry
lrgnAnr or ! after 9‘?‘“!:: of
IVIDEND guarant
_(;‘v—lu:Afﬂln ) ! q“’:‘gﬁ‘;“ttllg n:ther
$2,124,040.00
50.460.00
72,960.00
$2,264,866.50
240,800.00
225,840.00 '
_198.415. oo
Included in

34941000 U.N.J.R.R.&C.Co,
|

$20,000.00 !
29,960.00 i $35,524.87
3: 000 00 .
Q 5
‘}f sis.50 Det _ $51.175.35
37.ooo.oo __ $3,511.02
$2,703.00 | Def.  $10,138.14
" $1,122.00° $2,994.33
$900.00 ' Def.  $6,091.03
$144,546.00 o
34,685.00 . Included in
U.N.J.R.R.&C. Co.
45,000.00
- bu;plul lx-lc_o-me
Iny:n‘:sl;yon ' after .pnlymn ent of
Divipenp \ quel't‘:on A:g :het
GUARANTEED. obligations.
$786,977.68 ' T
330,962.0
205,245.00 $2,140,083.45
186,410 00
" s218368.50,
152,180.00 ° $634,366.94
5.259.27
. )
szgg:;&s):gg $299,915.90

| Merged nto V.
' “dalia R. R: Co. et
' lncome of that

$112,500.00 Cor
$1,079,945.49

First Mort age. .. .u... Cerane Luly 1,1921 $19,467,000.00 4% per cent. $876,015.00 ;
Guarant’d Trust Cert., Series A t.1,1937 4,708 000.00 3% 164,780.00 |
Gurantd Tt GrtiSnsB Pob Lot ghescoas dg n amraseo)
: . Guarant'd Trust Cert., Series ec. 1, .837,000.0 o
Pennsylvania Company.....cc.c0e.ss Gold Loan of 1901, Nov. 1,1916  12,008,000.00 3’2 .“ 419.860.00 $9,698,521.13
Guarant'd Trust Cert Series D Dec. 1,1944  10,000.000.00 3 1y . 350,000.00
Gold Loan of 1906........... Apl. 1, 1931 20,000,000.00 4 . 800,000.00
. French Franc Loan.. June15,1921  48,262,548.26 33{ _1,809,845.56 -
Capital Stock .........c0.nee
lssue(;o Decl J"; 1As: $58,520,685.7 7 $4,096,448.00
‘P&uburgh. Ft. Wayne & Chicago Ry. Gl: g;l ‘;8 ;ég zgg (7)(1) sresresreses +520,685.71 per cent. 090,448, $1,057,406.66
© eeeces secccccccccssscnccce. Pirgt Mortgage ceveresana... July 1,1912 2,026,500.00
Second Mortgage..... ceeees. o 1L,1912 1,584,00000: 7 ¢ 392,735.00
Third Mortgage.............. * 1,1912  2,000,000.00
. Capital Stock...............- $200,000.00 ', ...........
_ SMassillon & Cleveland R.R.Co. First Mortgage.. ...... : Jan. 11920 { 37,000,00 S per cent. _ } $20.000,00 Def.  $9,584.79
Columbus & Xenia R. R. Co......... Capital Stock............... TR TH 7sazoooo 8 pe.::_ce_nt_ $142.896.00 }
gapnm}(§tock tdB teeescssees. $4,943,100.00 8 percent. $395,448.00
. TS veveeeveuu.... Special Guaranteed Betterment ! Def. $54.477.28
Little Miami R- R- Co. SEOCK v enrnroennens eeeeere.  3.197,95000 4 127,918.00
_ . First Mortgage Extended vee Nov 2,1912 1,500,00000 5§ 75.000.00

® The lcases under which these guaranties were made have been assigned to the Pennsy lvnnia Company.
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PENNSYLVANIA COMPANY.

ASSETs.

Securities, . . .

L I I S B I R R A L )

Equipment, . . i . . ¢ v vt v v v et a oo
Real estate, . . . .
Realestatein trust, . . . . ¢ ¢ « v v « o v o v 0 o ¢ & &

Steubenville Extension Railroad, Lease, . . . . « « . . .

CURRENT ASSETS.
Due by leased roads for betterments, . .. .......
Due by other companies in current account, .

Louis Rail-

* o e o o o

Due by Pittsbrurgh, Cincinnati, Chicago and St.
way Company for advances, .

Due by other companies for advances, . . . . .. ...

Due by station agents and ticket receivers, . . . . . . .

Bills receivable, . . . . .

Materialonhand, . . . . . . ¢ v v s v 0 v 0o v .
Miscellaneous assets, . . . . .

e % ¢ 4 s e s e 0 v 4 .

Cashin hands of Treasurer, . . . ., . . . $3,086,682.36

Cash on special deposit, . . . . : .. ... 2290,897.09
Cash on deposit with financial agents to
pay interest on funded debt,. . . ..., 471,122.50

SINKING FuNDs.
For Pennsylvania Company first mortgage 4 ¥ percent.bonds,

Less 533 bonds redeemed and cancelled, . . . . ... ..

For Leased Roads :—

First mortgage bonds, Pittsburgh, Fort Wayne and Chicago
Railway Company, . . .

® & o & o 8 s 0 s s e 0 e v »

Second mortgagebonds, Pittsburgh, Fort Wayneand Chicago i
Railway Company, ... ... .

I
General mortgage bonds, Cleveland and Pittsburgh Rail-
road Company,. . . . . .

Total, .

c e v e, .

. 18188,663,758.58'

8,356,143.97 .

896,722.88 '

30,590.80,
1,238,572.92

GENERAL BALANCE-SHEET, DECEMBER j3Ist, 1g07.

1 $199,185,789.15 .

$4,227,254.89
2,778,812.84'

900,000,00
2,763,927.61 l
1,089,199.31 :

597.843-21I
3,:294,991.81
7.63!,999-40'

. o v e o o o'

1
|
|
I
I
5,848,701.95 |

|
]
|

I

$1,060,670.00

533,000.00

e e e e e e o]

® * o s o o o

29,132,731.08

[
527,670.00
|

1,623,052.35,
1,689,476.36

1 lz'.981.3o

DECEMBER 31st, 19¢6.

INCREASE. DECREASE.
e e e o a i | $33,657,562.24
60,025.00
|
$1,406,562.80

464,518.13
« e e e e e 3,350,000.00
ee e v a 232,580.35
c f e e e e 330,986.85
1,364.73
896,855.69
e s e e e e 184,300.79
87,278.21
e o - o o o | 13,322,835.72
e o s e e ne 11,992.50
23,985.00
32,492.50!
56,100,00 ,
81,982.50
----- $48,099,143.89
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PENNSYLVANIA COMPANY.

GENERAL BALANCE-SHEET, DECEMBER 3Ist,

® e o s e o s e * " o 0 e e e e s s s s .

Capital stock,

Funpep DEBT.
First mortgage 4% per cent. bonds, due
July 1st, 1921,issued, . . . ... ... .Szo,ooo.ooo 00

Less 533 bonds in Sinking Fund, . . . . . 533,000
Guaranteed ";54 per cent. Trust Certificates,
Series ““A,"’ due September 1st, 1937, . . .

Less 292 certificates retired through Sinking
Fund,

$5,000,000.00 |,

e o 8 o 0 o o o s v s e 0

Guaranteed 3% per cent. Trust Certificates,

Series *‘B,” due February 1st, 1941, . , $10,000,000.00
Less 637 certificates retired through Sinking

Fund,

Guaranteed 3% per cent. Trust Certificates,
Series *C,” due December 1st, 1942, . . .
Less 163 certificates retired through Sink-
ingFund, ... ... ..0.0.0...

637,000.00

$5,020,000.00

163,000.00

Guaranteed 3% per cent. Gold Trust Certlﬁcates, Series
“D,"” due December 1st, 1944,
Three and one-half per cent. Gold Loan
OfIQOI, « ¢ o ¢ = ¢ ¢ e e s ¢ o o o s o o$20000,000.00
Less 7,992 certificates retired through Sink-
ingFund,, . . . .. .00 0o

Four per cent. Gold l.oan of 1906, due April 1st, 1931, . .
Three and three fourths per cent. French Franc Loan, due
June 1sth, 1921,. . . . .
Total funded debt, . . . . .. . ¢ oo v 0.
Collateral Improvement 4)4 per cent. Notes (matured and
paid November 1st, 1907),. « . . . .
Extraordinary Expenditure Fund, .. .. ... .. ..
Car Trust Principal charged out in advance, ... ...
Taxes charged out and awaiting settlement, . . . . .. . .

CURRENT LIABILITIES, .
Due lessor companies for supplies, . . . . .. .4 ...

Due other companies in current account, . . . . . . . . ,
Due for current expenditures in operating leased roads, o
Miscellaneous liabilities,
Interest due and unpaid on funded debt, . . . .. .. .|
Accrued intereston funded debt, . ; . . ... ... ..
Contributions to Sinking Fund for First Mortgage 4% per
cent. bonds,
Contributions to Sinking Fund for Guaranteed 34 per cent,
Trust Certificates,
Contributions to Sinking Fund, 34 per cent. Gold Loan
of 1901, .

e e e s » * e 8 e s s e o =

® e e e 8 0 s e v b s e s

c e s e s s e s s et s e s e e e e

s e 8 ® ® 4 s e e e s v e

Fund for redemption of Third Mortgage Bonds of Pitts-
burgh, Fort \Q/ayne and Chicago Railway Company, !
due]uly!st I9I2, « o o o * s o v o o o«

Trustees Sinking Fund, 4% per cent. bonds, . . ., ...

Appropriations for Sinking Funds of Leased Roads,.

Balance to credit of Profit and Loss. . . . ... ...

Total,

" v e . 4.

A

« e e . . L )

o ¢+ o s s e

319.467.000-00

7.992,000.00 XX:,OOS,OO0.0oi .

e o o o je

|
1
|
[

5
4,708,000. 00'
|
|
l

9,363,000.00 ! «

4,837,000.00 I-

10,000,000.00
|

I
20,000,000.00

48 262 548 26.

|
$303,410.51 |

2,763,838.58!. . . . . . .

3,404,115.89
4,993,050.52
471,122.50

5%5,159 25:. © e o o e

! $60,000

128,645,548.26
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LIABILITIES.

COMPARISON WITH
DECEMBER 31st, 1906.

INCREASE.

DKCREASE.

,000.00

4,327,401.64
914,078.59
869,463.00

13,020, 697 25
1,060,670.00

i
|
|
1,025,618, 83;
8,226,333.34
[}
!.241,573-85'
527,670.00
3.425,510.01
8.987.135. 47

$690,729.30
914,078.59
869,463 .00

121,237.57

23,985.00

197,966.00

1,334,000.00

212,501,61

23,985.00

170,575.00
1,147,392 15

£55,000.00

111,000,00

§6,000.00

1,336,000.00

50,000,000.00

819,395.84
1,416,263.35
1,192.50
10,205.42

}zu 271.700. 24 o e

X Includes 12 centificates drawn for Sinking Fund, on which interest has ceased,

but which have not been presented for redemption,

s | $48,099.143.89

JNO. W. RENNER,

Complroller.
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THE PlTTSBURGH CINCINNATI, CHICAGO AND ST. LOUIS RAILWAY COMPANY
ASSETs. GENERAL BALANCE-SHEET, DECEMBER 3!5t, 1907.
COMPARISON WITH
DECEMBER 31st, 1906,
INCREASE. DECREASE.
CosT oF RoaDp, EQuIPMENT, &cC.
Construction, right of way, and real estate, . . . . . . . . $101,051,539.9T| . . . . . . . | $9,506,619.45
Equipment, . . . ... . 13,932,280.72| ¢« 4 . o o 4 . 610,894.15
Amount of securities issued in read;ustment of funded
debtnowmcludedmcostofroad. .. T T e i e« . o| $4,087,500.00
Net amount of securities issued since October xst 1890,
under the plan of reorganization of Columbus, Chlcago
and Indiana Central Railway Company now included in
costofroad, . v . v ¢ttt e e e et e e e e s s e 431,453.24
Totalcostof road, &C., o v ¢ o v ¢ c v ¢ e 0 o ¢ s a0 v v oo |$115883820.63
Securities of othercompanies, . . .+ . ¢ . v v ¢ ¢t 0 e et et e 0. o 7,130,885.31| 1,558,955.25
CURRENT ASSETS.
Due by other companies, . . . o $2,216,592.38] . . . . .. ,230.42
Due by Little Miami Railroad Company for betterments . 362,386.63|. . .. .. . 689 3 . 484,762.85
Due on miscellaneousaccounts, . . ., . . ... .. ... 801,486.65[ .« v 4+ o e o o |e 0 0o 203,822.39
Due by station agents and ticket recelvers, e et e e e 607,887.26(. ... ... c e e i e e 160,023.64
Bills receivable, . ... . . . . . 4 e s s e v v 8,228.95| . . . .. . 6,728.95
Material on hand e o o s 0 s s u s . 2,503,342.71 | ¢ o ¢« v o . . 377,855.23
Cash in hands of Treasurer, e e e e e .3!,389,949 4o|
Cash deposited with financial agents for
payment of interest on bonds,. . . . . . 165938.34, 1,555887.74]. . ... R 64,072.33
Cash remitted by agents, intransit, . . . : ¢ .00 o o o 354,668.89: . . .., .. .. ‘e 117,706.48
8,410,481.21
SINKING FUNDs. k
Pnttsburéh Cincinnati, Chicago and St. Louis Railway Com-
pany Consolidated Mortgage Bonds, . . . ... ... .' $3424,520.60
Less bonds redeemed and cancelled, . . . . . . .. « « «  3,424,000.00 520.60), ., ... .. 262,90

Total, , & i i i et e it e s e e e e e e e e e e e

|
|

- a s s ane - - - - s - —

| a
. $131,425,707.75 | $7,200,679.62
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THE PITTSBURGH, CINCINNATI, CHICAGO AND ST. LOUlS RAILWAY COMPANY.

CAPITAL STOCK.

Capital stock common, . . . . .. ... ... .$28639,200.00
Capital stock common—scrip, - « i « « v s o 4 . 450.82
Capital stock common, reserved to meet conversion

of outstanding capltal stock of constituent com-

panies:
C,,St. L. & P. R. R. Co., common stock, . . 436,767.00
C., St. L. & P. R. R, Co preferred stock, .. 1,651.20
J.. M. & 1. R. R, Co., common stock, . ... 2,500.00
‘Chartiers Ry. Co. StOCK, v « v v e e e s s 15,000.00

Capital stock preferred, . . . . .. ... ... .$§27,4620c0.c0
Capital stock preferred—scrip, . « « + ¢« ¢ ¢ & o » 524.34
Capital stock preferred, reserved to meet conversion

of outstanding capital stock of constituent com-

panies:

P., C. & St. L. Ry. Co., common stock, . . . 23,700.00
S. &L R. R. Co., commonstock, ... ... 71,146.66
S.&l R R. Co., preferred stock, . . . . . . 750.00
C., . & P. R. R. Co., preferred stock, . . 3,301.42
J- M &I R. R. Co., common stock, . .. . 2,500.00

FunpeD DEBT.

Con.Mtg.4% per ct.bonds, Series*‘A,"” P.
Con.Mtg.44 perct. bonds Series*‘B,”'P".

C.C.& St.L.
C.C.& St.L.Ry.Co.,  due 1943
Con.Mtg.4% perct.bonds Senes“C P, g (i L.

St.L.Ry.Co., ) dwe 1942
& St. L.
« « « « $5120,000.00
e o s s 137,000.00

Con.Mtg.4 per ct. bonds, Series ‘D, hp,
Ry.Co.,duerg4s, . . . . e
Less 137 bonds in Sinking F und .

Con. Mtg. 34 per ct. bonds, Series “E,”" P. C.C. &
St. L. yCo duerg49,. . . . .. .o . . . . $11,998000.00

Less 3,287 bonds in Sinking Fund, . . . . . . 3.287,ooooo

Con. Mtg. 4 per ct. bonds,Series *F,"”’P.C.C.& St.I..Ry. Co ,due 1953
Con. Mtg. g4 perct. bonds Series*G''P.C.C.& St.L.Ry.Co. due 1957
1st Mtg. (ext.) s perct. reg. bonds, S. & I. R. R. Ca., due 1914, .o
Con. Mtg. s perct. coup. bonds, C.St. L.&P. . R. Co due1932, .
Con. Mtg. sperct.reg. bonds, C. St. L. & P.R. R. Co., due|93z

1st Mtg. 7 per ct. bon .M. &I R. R Co., matured Oct 1, 1906
2d Mtg. 7perct.bonds .M. &LR. R Co.,due 1910, . . . . ..
1st Mtg. 334 perct. bonda, Chartiers do due1g3r, . . ...

Collateral obligations, . . ... «..... * o a0 o 0
Car Trust Principal charged out'in ad\ance, e o e v e e e
Taxes charged out and awaiting settlement, . . . . . « et

DEFERRED LIABILITIES.

Real estate of Columbus and Xenia R, R. Co. at Columbus, O.,
sold to Union DepotCo., . . . . . s e e e

Real estate of Dayton and Western R. R. Co. at Dayton,O leased
toDaytonUmonRy.Co,........--........

CURRENT LIABILITIES.

Accounts payable for current expenditures, . . . .. ... ...
Due Pennsylvania Company, advances for construction, etc., . .
Due other companies, . . . . . .
Matured intereston bonds, . . .
Accrued interest on bonds, . . .

Miscellaneous liabilities, . . .
Unclaimed dividends, . . . . .

« = e e s e 0

e o o o
e o v s o

SINKING FunDs.

Contributions to Sinking Fund, P. C. C. & St. L. Ry. Co. consoli-
dated mortgage bonds, . . .
Trustees’ Sinking Fund "consolidated mortgage bonds, e o 0 s

Dividend of 2} per ct. on preferred stock, p1yab1eP‘]an 15th, 1908,
Dividend of 2 per ct. on common stock, payable Feb. 15th, 1908,

Balance to creditof Profitand Loss, . . « . « . . . .. ...

Ry.Co., dw 1910 510 000,000.00

GENERAL BALANCE-SHEET, DECEMBER 3Ist, 1Q07.

Total,.........o-...............

45
LiABILITIES.
T oo T COMPARISON WITH N
| DECEMBER a1st, 1996
! INCRRASE. { DECREASK.
« e s s e s .I. e e e e ! $3,858,9oo.oo|
I I R $100.00
! |
o . ., R R s s e 5,000,00
. |
' ]
s e e ne o 15,000.00
a-oo-.olu-o..ool 5,200.00
5o.oo|
I
| I
S EPUI IR IR 450.00
R IR N I ST 4,800.00
' [
—  27,563,923.42
————|$56,659,491.44
|
.786000 0o, X
| 1,379,000. oo! |
i I
) 41983:°m'w| :
l |
8,711,000.00! . . ., . St e e e e e 580,000.00
10,000,000.00
6,000,000.00', . . . . .. 6,000,C00.00
3,000,000.,00
rxgs,oooool.......!...... 6,000.00
3I1,000.00 . o o s ¢ o o 6,000.00
2,000.00'. 4 4440 , e e e e .
' r,967:ooo.oo| 7,000.00
'__625000.00,, .. ... ol 625,000.00
| 56:959,000.00 .
e+ e+ ... 2500000.00]
e e e e +. . 1,107,352.87 " 1,107,352.87
e e i 827,780.00 ' 827,780.00
|
| $37,298.75 [ l
___47,253.00 84,551.75 |
| |
$2,167,971.32 ' - . . R .'  830,566.88
900,000.00 | + » . v « < +| 3,350,000.00
331,238.14 + - o ¢ o “ e e 261,172.93
180,175.75 =+ « + o f e e e e 2,037.50
528,416.251- cees e 45468.75
675,823 o7 P T 892,459.18
.. e e e 308.50
- \ 4,783,624.53
' .
« e s v e e+, 3,424,520.60, 579,737.10
AR §20.60 . . . . 4 0 262.90
e e e s e . 6S6,550.00 127.50
cee e e 572,796.00 77,190.00
c e s e e 3,819,519.96 . . . . . .. 6,968.71
\ ! —— - ————
..... . . $131,425,707.75 $7,200,679.62

- — —

JNO. \V, RENNER,

Comptroller.
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VANDALIA RAILROAD COMPANY.
GENERAL BALANCE SHEET,
DECEMBER 3I, 1QO7.
ASSETS .
e . COMPARISON WITH
] | DECEMBER 31, 1906,
Il : INCREASE. DECREASE.
CosT orF Roap, EQuiPMENT, &c. [ (R e
]
Construction, Right of Way, and Real Estate, . . : . . :323,887,900.31 e e e e e oo $874,984.91
Equipment, . + . . . . ¢ . vt 0. s .. . .1 5,531,041.36 | . . . ... . 586,598.21
| o = e e o
Total cost of road, &c., « . . . . . e .. . ! e e . 1$29,418,941.67
t
i
[
One-fifth interest in Indianapolis Union Railway, . .../ ... .. .. 165,535.12
Securities of other companies, . .. .. ... .. . e v e 54,630.00 1,920.,00
1
!
|
! I
CasH AND CURRENT ASSETS. ;
X 1
Cash in hands of Treasurer, . ... .. .. . : $441,649.52 | . . v . v v |0 00 e e l $416,974 .00
(Cash on deposit,) . ... ........ RN A Il R DR 1,250,000.00
Cash on special deposit for renewal of equlpment ! 179,081.33 | .« . . . . .lu oo oo . .1 109,608.40
Cash in hands of financial agents to pay interest on | X \
bonds, &c., . . .. ... 0. .. N 76,518.35{ . . . . . . . 1,192.00 |
Cash remitted by agents, injtransit, . . . .. . ... .. . 194,959¢13 | i v v o v v e 0 e 0w oW 97,651 .32
Materialsonhand, . . ... ..... ... ..., 67485639 ). .. LTl . 32,975.90
Due by station agents and ticket receivers, ol 17348395 ). ... .ol ool 78,033.58
Due by individuals and companies, . . . . : . : .. .. | 334,245.85 ;. . ... ..' 52,006.38 .
Due on miscellaneous accounts, .. . .. .. ......] 537,688.03]....... | 42,814.21 |
Bills receivable, . ... .. e e . .l 3,089.54 | . : ...... .l 1,495.20
! — 2 615 569 o9 | |
! | I
i : I !
| ! ’ |
; | | !
L . | _ l
- T T
Total, .. , ... .. . e e e e e e e e et . . {532,254,675.88i ..... . o) $427,222.69
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VANDALIA RAILROAD COMPANY.
GENERAL BALANCE SHEET,
DECEMBER 3IST, 19O].
LiABILITIES.
) COMPARISON WITH
DECEMBER 31st, 1906.
I , INCREASHE, | DKCREASE.
Capaital stock, e e e e o s $14,586400.00 . . 4 . . 0. . S446,500.oo'
Capital stock—SCriP, e« o « ¢ = ¢ o s ¢ s+ s o s o« s & 50,00 ... s s ¢ o s 20.00 ,
Capital stock, reserved to meet conversion of outstand-
ing capital stock of constituent companies, . . . 63,066.20 ' ¢ 4 4 v a v |aa e e u $446,550.00
$14,649,516.20
FunNpED DEBT.
Vandalia Railroad Company Consolidated Mortgage
Series ‘A’ 4 per cent. Bonds, due February 1st, 1955, $10,000,000.00
Terre Haute and Indianapolis Railroad Company !
Consolidated First Mortgage 5 per cent. Bonds, due '
July 1st, 1925, . . ¢ . 4 i e b e b e e e 00 1,00,000.00 |
Terre Haute and Logansport Railroad Company Flrst |
Mortgage 6 per cent. Bonds, due January 1st, 1910, 500,000.00 |
Indianapolis and Vincennes Railroad Company First Mort-
gage 7 per cent. Bonds, due February 1st, 1908, .. . 1,608,000.00 « ¢« ¢ + + .« . l c e e o 92,000.00
; 14,008,c:oo.oo|
CURRENT LIABILITIES. : |
Accounts payable for current expenditures, . . . . . .. ’758.354-°2| T T 114,213.93
Due other companies in current account, .. .. ... 250,438.69 1. . . . . .. 17,072. 61,
Matured interest on bonds, «. . . . . . ... .. 68,385:39 . . . 0 a s b e b e e e, 759.61
Accrued intereston bonds, ... . . . . ... 000 ... "552523'-------I-------‘ 723.73
Miscellaneous liabilities,. . . « . « v v o v v ¢ s o v .. 305,962.57 1. o o o s a o le o0 o0 o 46,446.88
- ' 1,608,666.95‘ \
I : !
Taxes charged out and awaiting settlement, ., . . . ... .., . ... 271,250. oo 271,250.00
Car trust principal charged out in advance, . ... ... e o o 0 s 0ol 89,637. 86| 89.637.86!
Fund for renewal of equipment,. . . . . . . . . .. . 'd 00 ... 179,081. 33' i ie e | 82,651.48
(Extraordinary Expenditure Fund,) . . . . ... B | 405,018.73
Dividend No. 6 (24 per cent.), payable February x5th, 1908 e e e e e 364,660.00 265.00 |
Balance to credit of Proﬁt and Loss,. « + . . 0. . .. e e e e e 1,083,863.54 ¢« « ¢ . . . . I 63,603.80
3 O ..........332.254.675.88l......'\ 34!7.22269

JNO. W, RENNER,
Complyoller.
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INCOME ACCOUNTS.

ALL CORPORATIONS EAST AND WEST OF PITTSBURGH AND ERIE OWNED, OPERATED, OR CONTROLLED BY OR AFFILIATED IN INTEREST
WITH THE PENNSYLVANIA RAILROAD SYSTEM.

FOR THE YEAR ENDING DECEMBER 3Ist, 1g07.

{ RESULTS OF OPERATION BY

, OPERATING CO. FINANCIAL RESULTS TO RESPECTIVE COMPANIES MENTIONED.

RENTAL
PENNSYLVANIA RAILROAD COMPANY. l:{ucmvsb BY
‘ . ESPECTIVE INTRREST INCREASE
ALL LINRS OPRRATED DIRECTLY. GROSS OPERATING NERT COMPANIES OTHER GRross TR EeER |NET IncoME. | DIVIDENDS. SUI;:LUS e
EARNINGS. EXPENSES. EARNINGS. FROM INCOME. INCOME. CHARGES, DEFICIT. DECREASE,
OPERATING
CoMPANY.

MILEAGE,

1.301.22 | Pennsylvania Railroad, . - v« « o o « o o o « o |$304,613,906.35 | $72,069,512.26| $32,544,394.09| . « . : « . . |AT5743,975.07 $48,161,719.41 | $14,090,514.78 | $33,271,204.63 | $21,908,435.50 8.11,262,769.13 | D. $363,722.6¢

Harrisburg, Portsmouth, Mt,
including) Joyand Lancaster R. Ry« « ofe v v v o e v v v ool $126,649.75 7,260.34 133,910.09 43,520.69 9,389.40|t  88,691.25(8  =x,698.15 (L 687.93

3Tipton Railread . . . .+ . . ..
South-west Connecting Ry., . .

26.74 | Pomeroy and Newark R. Ry, e o o o« i o o s 62,371.56 98,568.34 |(OF10688,36,196.78 | . « + + 4 4 . 89.07|D. 36,107.7¢ 2,012.48|D. 38,120.19|. . .. ... |D. 3812039(D.  8726.95
15.21 | Lancaster and Quarryville R R, . .+ .. .. 32,278.49 42,528.69 [OFx0ess,10,250.20 | . o o 0 0 L. 239.c3|D.  ro0r1r.17 1,431.72(D.  11,442.89|. ... ... |D. 11,442.8|D  1,607.88
58.28 | Bedford and Bridgeport Ry.,. « o« o o e s o o « 431,698.65 285,060.67 146,637.98 146,637.98 | v 0 o i - 0 s 146,637.98 128,555.82 18,082.16 . . . . . . o [8. 38,082.16 D, 36,045.5¢
11.77 | Bedford and Hollidaysburg R.R.,, ¢+ .« o & 4.513.99 13,767.73 |OFxcess, 9,253.74 | « ¢ « o . o 180.96|D.  9.072.78 425.94|D.  9,498.72|. ¢ o v s oo |[D. 9498.73(L 3,434.30
65 17 [ Lewisburg and Tyrone R.R., « ¢ ¢« ¢ ¢ o s o 204,794.44 222,975.37 |OB10683,18,180.93 | « + ¢ « < oo |4 o o o . o o [D. 38180.93 30,959.65|D. 49,240.68 ]|, « . . . . o |D.  49,740.58 |1 33,340.58
93 77| Bald Eagle Valley R. Ryy & v 4 6« v o o v« of T1,410,626.34 801,923.35 617,702.99 567,371.54 54,788.07 622,159. 61 53,385.80 568,773.81 153,280.00 8. 415,493.81 |I.  62,768.08
397.98 [ Cambria and Clearfield Ry., . « « v ¢ « « o« ! 3,303,569.84 2,781,305.90 522,263.94 522,263.94 12,589.54 534,853.48 354,304.25 180,549.23 | « « u. « » - + |8. 180,549.23 |I. 161,293.07
239 ®Pine Run R.R,, . v vv v oo eeenn 819.92 641,22 178.70 278.70 ¢ s 00 s o . 178.70 25.32 153.38 | . 8. 153.38
4.47 | @Pennsylvania, Monongahela & Southern R. R., 3,080.12 5,827.26 |OFx0ess, 2,747.34 ¢ o ¢ o . . 301.87|D.  2,445.37 380.45(D. 2,825.72|.. .. ..|D. 282572
.+« « .+ [okPhiladelphia and Erie R. R.,, « + <+« « . .| 3,641,534.70 2,179,407.15 462,127.55 462,127.55 31,761.23 493,888.78 401,163.00 92,725.78 | . « < o o « o |B  92,725.78
27.27 | Ridgway and Clearfield R. R., « .+ .. oo . o 111,268.58 106,809.67 4,458.91 25,250.47 ]« o o 5 o 0 o 25,250. 47 25,250.47
19.65 [ Johnsonburg R.R., ¢ o ¢ o ¢ o 6o 0o 0 o0 o o 36,908.95 53,728.50 [OR10088,16,819.55 « « « o « e o |+ o o s o .o |D 16819.55 13,619.37|D.  30,438.72|. . . . o« . |D. 30438.72|L 3,790.85
238,27 | United New Jersey R. R.and Canal Co.}
(including Philadelphia and Trenton, » R.R.’s | 32,480,195.29 25.391,963.74 7,088,231.55
66.00| Connecting, and NewYork BayR.R.’s ) Canal 36»:,83:.37 480,509. 47 |OR18., 117,708. 10 }4-705.656.95 @ 388,478.76| 4,705,656.95| 2.581,616.95| 2,524,040.00 | ¥ 2,124,040.00
1.00 | Pennsylvania Annex, . o « o s o « o ¢ s s o0 124,317.22 178,962.02 |(OB10688,54,644.80 | . + . o o . 415.93|D.  54,238.87 671.76|D. 54.990.63|. . ... .. |D. 54900.63|1. 64,283.16
8.09 | Perth Amboy and Woodbridge R. R, ¢ « . & . 269,021.94 170,295.59 98,726.35 98,726.35 . « . . 4 . . 98,726.35 16,221.73 82,504.62 45.680.00 8. 36,824.62 [ I. 2,448.98
6.56 [ Millstone and New Brunswick R. R., . ... 8,961.32 19,708.00 [(OB10e:8,10,746.78 | . . . . o o . |. e o oo v o [D. 10,746.78 2,169.38 [D. 32,916.36|. . . . .. . |D. 712,916.16L, 2,441.57
7.15 | Rocky Hill R. R. and Transportation Co., . . . 23.015.60 18,799.27 4.216.33 1,222.00 |« o s ¢ 4 4 . 1,222,00 75.00 1,147.00| t 1,122.00 | 8, 2s.00 | [, 30.00
53.08 | Belvidere Delaware R. Ruye o o 0 o o - o o 4 «| 1,759,596.37 1,395.536.60 364,059.77 364,059.77 51,810.86 415,870.63 255,045.76 160,824.87 125,300.00 | 8.  35,524.87|D, 69,922.37
9.52 | Delaware River R. R. and Bridge, . . .. .. 267,632.31 119,224.74 148,407.57 148,407.57 | v o ¢+ 5 0 0 148,407.57 75150447 732,903.10 65.000.00 (8.  7,903.30[D,  47,396.67
27.3t | Frechold and Jamesburg Agricultural R. R., . 256,547.99 203,306.14 53,241.85 53,241.85 1,672.30 54914.15 §1,403.13 3,512.02), 4 ... 4. |8 3,51m.02(D.  3,868.98
10.41 | Kinkora and New Lisbon R. R.,, ... .. .. 24,804.46 46,968. 40 |(OB10688,22,163.94 ]« « + o s 4 o 30.90{D. 22,333.04 2,395.75|D.  24,528.79|. . + o « o o |D. 24,528.79|L  26,898.64
70.80 | Philadelphia and Long Branch R. R,,. . . . . 157,432. 40 ©201,947.95 | OB1¢088,44,519.55f « o « o o o o 148.48|D.  44,371.07 54,277.701D.  98,648.77]. . . . « . . |D. 98,648.77|D. 4,844.70
12.12 | Philadelphia and Beach Haven R. R, . . . .. 10,415.30 30,673.01 [((OF1008820,257.71 | . 2« + o s o |ow s o . oo |[D 20257.77 1,881.92|D. 22,539.63|. . . . ¢ « o |D. 22,139.63|L 8,171.42
32.40 [ Camden and Burlington County R. R., .. .. 342,212,112 355,971.96 |(OBxcess,13,759.85 37,415.50| ¢ « o o o o . 37,415.50 14,147.59 23,367.9t [+  33,915.50| 8. 352.41 |1, 553.28
2.77| Vincentown Branch of the Burlington Co. R. R, 5.169.48 10,360. 51 {OBxcess, 5,191.03 900,00 . 0 4 o oo s 900,00 |« a s o s a o goo.00 | t 900,00
5.94 | Mt, Holly, Lumberton and Medford R. R., . . 13,463.59 20,698.73 [(OFzoess, 7,235.14 2,903.00 . 4 o 0 s o 2,903.00 75:39 2,827.6x | ¢ 2,703.00 | 8, 124.61 [ I, 335.03
276.19 | Allegheny Valley Ry.,, . « v e e v 0 v v 0 vu s 7,060,420. 44 5,039,520.29 2,020,000.15| 2,020,900.15 4,661.81( 2,025,561.96 | 1,291,290,76 734278.20 [ . o o s o o o [8.3734,271.20[D.  70,962.49
579.26 | Western New York and Pennsylvania Ry., . .| 8,780,456.62 7,260,851.75 1,519,604.87
81.46| Western New York and Pennsylvania Ry. .. 951. 100, 3 1149, ceeseaslDd \149. a 027,
(operated by the Pennsylvania Co.), . s . . 506,957,69 472,611.36 34.346.33 },'553'95"” e 1ss3.951.20) - RS i e L
€3,970.79 Total, co o « ¢ o a0 e oo« s oo s o |@164,812825.64|®119,607,348.28 |® §45,205.477.36 | $10,837,864.27
© Excess of operating expenses over gross earnings. t Dividends guaranteed by Proprictary Company. @ These totals do not include the figures of the New Castle Branch of the Western New York and Pennsylvania
Railway Company, operated by the Pennsylvania Company. ® From July zst to December 3rst, 1907. @ From August 1st to December 31st, 2907. sJe From January 1st to April 3oth, 1907. § From
February zoth to December 31st, 1907, @ The income from securities of the United New Jersey Railroad and Canal Company accrues to the Pennsyivania Rallroad Company. A There is included in this
aggregate the surplus received from operation of fixed ren‘al roads. $ $512,689.37 of extraordinary expenditures were charged against this Company's surplus of §734,271.20.

NoTg :—Included In above total mileage, 3,970.79, are 112,50 miles of line used under trackage rights.
NOTE :—IN THE ABOVE STATEMENTS OF OPERATING EXPENSES, TAXES ARE NOT INCLUDED,

oS
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INCOME ACCOUNTS—(Continued.)

RESULTS OF OPERATION BY
OPERATING CO.

CoMPANIES EAST OF PITTSBURGHK AND Eri

OPERATRD UNDER THEIROWN ORGANIZATIONS | -i - RENTAL ‘ |

| '
| : |
f AND SuBsIDIARY Lines. Gross | OrerATING Ner Rhoracrive | OTuEm Gross o« InTsrmst | ., | SurrLus | INcREASE
| EARNINGS, | EXPENSES. | EARNINGS. | CoMPANIES ' INCOME. INncoME. "é"’ OTHER | Divionos.
) ¥ROM OPERA- | { CHARGES.
1 TING Co. | f
- - [

FINANCIAL RESULTS TO RESPECTIVE COMPANIES MENTIONED.

MILEAGK,

or or
Dericit. |DecrEASE.

e .

'
,,3.goil’hlll¢olphll. Baltimore and Washington R. R, . 3:-.425.890.66! $9.469.505.50|  $2.956385.16] . . . . ... ) $743.050.59  $3.654.340.50 $1.665.464.40! $1,088876.10  $972,630.00 B.$1,016,346.10 ‘D, $826,564.12

| Junction R.Ry. e et e v e eve]inceeealesoesonloacnaacn $45005.95 <. .00, 45,095.35 30,095.35 15,000.00 +  15,000.00
Including { Elkton and Middletown R. R. of ) . '
! Cecil County, o« ¢ o ¢ 0o 00 o | | !
41.94' Columbia and Port Deposit Ry.,. « + .« oo .|  aB7454.22 222,674.35 64.779-87 64.779.87 76,779.80 141,559.67 87.428.32 S4331.351. o oo - 00 B sqm3n3s I 35799.98
8o.19 Philadelphia and Baltimore Central R, R. (in" ) ' |
cluding Chester Creek R. R.), . . . . . o ..l 1,293.168.91 1,197.164.87) 96,004.04 96.004.04 13,086.33 309,060.37 181,240.97 D. 73,080,601, ¢ .+ . s s D. 72,080.60 L 33,060.02
12.08 Philadelphia and Delaware County R. R., . .| 45.979.84 33,009.32 12,269.93 12,269.92 1,323.03 13.4927.95 10,046, 70 3446.85|. 0 e 0. . 8 3.446.95 D. 15,864.19
248.92 Delaware R R,; s o ¢ ¢ e - e v cae s’ .I 9,862,08a.04 :,aoq.&g.n' 659.138.92 659,238.92 45.978.34 708,217.26 194,3y2.62 $10,724.64 £39,978.00 8. 270,746.64 'D. 68,571.69
y7.64 Dclaware, Maryland and Virginia R. R, . . . 340,796.79 !!°-°lJ-s7| 10,703.22 10,763.22 2,004.56 ' 12,767.78 54.618.95 D. 4185137/, . .00 0. D qc,ssx.nil, 28,672.99
114‘62 Total,e o ¢ ¢ ¢ ¢ v 600 as s .:317,155,57x.36 $13.456,230.73 $3,799.341.13 $883 051,93 N
153.13 Northern Central Ry.,. « « v v v v oo ¢ v o o o| $8,682,255.18 36_71),1:8.|9i $1,959126.990 . . ... o o K$1,515,860.72"  §3,474.990. 78 §840,804.34 §2,634,392.47| $1,547,914.00 8 §1,086,078.47 D $343,115.96
12.88 York Branch (Pennsylvania R. R.), « ¢ ¢ ¢ o o 204,647.62 166,204.29 | 38,443.33 $38,443.33 | '
s5.64 York, Hanover and Frederick R.R., + « . . . 974,614.13 262,616.46 11,097.67 11,997.67 237.89 12,335.55 18,542.73 D, 6307374 e o« oo« D 6307.17.D, 14,3%.95
o} 20.43 Lykens Valley R. R. and Coal Co."s R.R,, . . 111,889. 29 98,519.19 13.377.60 34.999.93 '
38.89 Shamokin Vl”e}f and Pottsville R. R,, . . . 0 790,636.04 576,38!.9.’ 914.247.10 237,978.77 1,120.00 £39,091.77 85.804.77 $3,287.00 ¢+ 52,167.00 & 1,120.00 D, 12,900,799
73.49 Elmira and Wilhamspor} RoRysvoveneoe 1,004906.08] 1,56540.97 368,365.11 154,573.14 341.43 184,914.56 94.820.99 60,093.57|t 60,000.00 8. 93.57 L 284.57
105.93 Elmira and Lake Ontario R. R.y « ¢ . « o« 2| 1,248,549.16 1,186,631.33 61.917.83 61,917.83 ¢ 0 a0 v 4 61,917.83 130,659.81 D. 68,741.98|. ¢ c o v o . D, 68,7;:.98[!.::',:75.7,
o 460.39 o _1"‘“- Srrisreere e $13.237,498.00 $10,570,022.37 $2,667.475.63 $439,903.66 ' I
371.62 v ) y’nd Sucho'ro BB ooo v oo oo $5.552,366.40| $4.334,862.96'  $0,217.503.53) 0 v 0 0 s o o $79,193.35 $1,2y0,6/6,88 $694.474.67 $603,222.91  $584,736.00 & $17,486.91 D.$157,242.45
1.00 (_oop.crl Point and Philadelphia Ferry,. . ¢ » 66,936.54 64,067.51 ! 2,869.03 $3869.03 , .. 00 00 2,869.03 384.89 2,484.34 ¢ o e e 8 9,48¢.34 L 779.88
t.00 Kensington and New Jersey Ferry,. . . . . . 38,600.68 37,109.47 | 8,491.21 8,491.32 2,078.66 10,369.87 504.33% 10,0f5. 56 5.661.00 8. 440456 D. 8,479.86
= — —_ — - - -_——_—— —-- - eem
,73,11 ) T'onl. Lttt receesens s $5.654,903.71 | $4.426,039.941  $7,228,863.77 $11,360.24 ) |
108.10 Cumberland Valley R.R.,,. . . . .. ... ... $2545430.67 $1,493,088.75 $1.052341.920 . . . o ... $13.643.50 $1,065,984.42 $50,883.29 $98s.101.13 $142,098.00 8 $342,873.13 L $116,180.7¢
33.65 Cumberland Valley n.nd Martinsburg R. R.,. «i  343,838.18 379.024.35 | 64,813.83 $64.813.83 142.37 64.956.20 84,482.63 4O473.57 + o o v 0 e & 40,473.57 D, 34.999.86
al_.golSouthem Pennsylvania Ry. and Mining Co., o 45.838.18 49.465.79 (DRxcess, 362761 , . . , . .., 292.00 D. 3,335.61' 2,303.24 D. 5.638.85 eoe D 563885 ,8:3.87
618 - ToWl, .. w.er ot oe. ot $2935007.03( $18ar.578.80  $r1135aB.1 $64.813.83 T . -_— T - —
391.75 Leaglaland BBy o o o v o v e s e s oo o ne $10,130,407.66| $8,526,584.51 $1,603823.85| . o ¢ 0 0. $332,069.18 $1935.892.33  $3,704.770.87 D.. $858,828.54 . . . o . .. D. §858,828.54 L§330,469.70
3.36 Remlyn Cousoeting B Bugs o o ¢ o v 0 0 a s 00 oo 16,311.51 92,338.93 |DFtcess, 602743 .« v o 0 o s 1,175.24 D. 4.852.18 1,037.03 D. §880.20 o v .00 so D 5.88.20 [, 3,070.79
e o s e o | Montauh Breamboat Con Limitedy ¢ ¢ o o o ¢ s s o 0 o 1532,913.27 166,767.99 OR2000,13,854.72) , o+ o o 4 o s.256.24 D, 8,598.48 12,486.92 D, 30,085.40 s ¢ o o o o o D 21,085.40 D, 3,736.¢8
87.66 Baltimere, (hesaponke and Atlantle Ryo o o o o o o o o 979,135.94 833,396.09 145.739.88 ] . . . ... 23,038.34 158,778.19 125,520,318 3395798 . ..o e 0. 8 33257.98 D 8317859
83.52 | Maryland, Delaware & Virginla Ry o o « ¢ o s a s o o 760,041.30 779.962.98 ORroess19,921.88) , . . . . . . 1,218.45 D, 18,703.43 115,206.20 D, 233.999.63 - « o e oo . D 333,909.63 [, g8,262.39
1.00 | Philadelphla and Camden Forry, voe s o o o o o o o 536,312.34 282,766.00 253,546.34 | ¢ ¢« ¢ o0 0 o 75,255.98 328,802.32 8,376.15 370420.17  $243,440.00 & 76,486.17 D soc17.72
o oo o |Pemmaylvania Camal €one & v 4 o 2 0 s o 00 b0 s 1,384.05 5,118.04 'ohm 373390 . v i ool dD 3,733.99 116,882.95 D, 12061634 .. .. ... D. 3120616.34 | g 356,38
567.09| Total, .. ...t eeunes [$ra576505.87 $10,616.934.54 ~ $1.959.571.33 , ¢ | ' v
AN it ALt ol [ S . —_
Coal Companies:— ' ; | |
e a oo [TLykems Valley Coal Couv « o o ¢ 2 0 0 ¢ 0 0 0 oo $384,656.97 $401,825.58 ORt, $17163.62] . . o v . . . $4.360.24  D. $12,803.37 $49.42 D.  $12852.79 . . . v . oo D $raBsayy.
e oo ae |Lytlo Conl €y o« ¢ o « o v v et s s o s oo o 750,471.69 803,664.91 O1., $53193.922| 0 0 o4 .\, 18,713.42 ' D, 34.479.80| 14,750.00| D, 49:229.80 .« < 4 o o oo | D, 49,229.80 D. §41,837.68
ve oo |Mineral R, R, and Ninlng Covp. ¢ ¢ ¢ o o0 000w o 1,078,242.87| 1,345.235.00 QBr., 166902, 13) o o o o . o o | 257,006.36 90,914.83 | 3,851.34 87.062.89 4 o o o « o+ |8, 87062.89 iL 177,378 44
e o v e e |[Remmi Braseh Bintng Coc ¢ o ¢ ¢ o v o e 0 0 0 o o 506,017.20 7:5,461.:4.]@!1., 222,444.04] . o ¢« ¢ o 14.4722.57 D 208,021.47 | 18,633.22 | D, 226654.69'. « < 4« o ¢ o |D 226,654.69 D.115,323.35
s ¢ o oo |Busquehanna Coal Couyr v o 0 o o« o v o v 0o 0o o] 3,638262.55| 2,909,129.63 729,132.92 | « + o 0 0 0 o ! £75,289.00 904.425.92 8732,180.35 32,241.87'. « 4 . o o o '8. 32,24r.57 [ 1.885.88
_ Toiah._._. se s e s eeeeee | $6457658.38| $6,188,311.36 $269.339.92 , -I ' - —
e e oo [HanorRealRstatennd TruetCo., o ¢ o - 2 0 ¢ o o« o o $401,091.26 $38,483.86 $362607.40) ¢ ¢ 4 e e e $363,607.40 |  $435,391.52 |D.  $72.784.13, . . . o . 0. 'D. $72,784.72 iI.Slox.gyﬁ.oG

® Ex(.:en of operating expenses over gross earnings, t Dividends xunm:ned by Proprietary Company. o« Includes 3.10 miles Summit Branch Coal Company’s Railroad, #There is included in this aggregate the -
surplus received from operation of fixed rental roads. & From January 1st to June joth, 1907.

Norz:—Included in the mileage shown above sre lines used under trackage rights by the following roads: Philadelphia, Baltimore and Washington Railroad, 4.98 miles; Northern Central Rallway, 12.63 miless
West Jersey and Scashore Railroad, 34.8: miles; Rosslyn Connecting Railroad, .47 miles, and Maryland, Delaware and Virginia Railway s.t9 miles,
NOTE :—IN THE ABOVE STATEMENTS OF OPERATING EXPENSES, TAXES ARE NOT INCLUDED,
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INCOME ACCOUNTS (Continued).

RESULTS OF OPERATION BY
OPERATING CO.

FINANCIAL RESULTS TO RESPECTIVE COMPANIES MENTIONED.

§
Q
E CompANIES WEST OF Pngswnan OPERATED R RENTAL
= UNDER THRIR OWN ORGANIZATIONS ECEIVED BY
= AND SUBSIDIARY LINES. GRross OPERATING Ner léxsrxctwl OTHER GRross ::: ?:::: Ner DiviDENDS. Sun;;.us I"C::A"
EARNINGS. EXPENSES. EARNINGS. "%1:1:6:!:: INcome. INncoMe. CHARGES. Incoms. DericiT. DacrEease.
ATing Co,
. Pennsylvania Company.
« o . « | Proprietary Department, . « « « ¢ « + ¢ v » $847,808.62 $255,979.30 $591,829.32 ]« « o o o s . I1”!5,689,719.99 $16,281,549.31 | $8,330,018.18 | $7,951,531.13 | $4.200,000.00 [S.$3,751,531.13 | 1. $363,114.11
470.05 | Pittsburgh, Ft. Wayne and Chicago Railway, . 25,969,367.87 | 20,296,754.03 | 5,672,613.84 34,615,207.!Bi ieéemas 4,615,207.18 568,875.68 4,046,331.50 [ 4,046,331.50
324.98 | Cleveland and Pittsburgh Railroad, . . « « « | 11,518,977.36 | 7,868,048.08 3,650,929.28 l,slo,845.83| ce e 1,510,845.83 414,139.48 1,096,706.35 (3 1,096,706.35
99.79 E-riesnd Piu'sburgh Railroad, . I 2,470,496.79 1,448,411.78 1,022,085.01 387,718.07‘ ve e e 387,718.07 168,312.40 219,405.67 |3 219,405.67 sl 1 .
140.36 | Pittsburgh, Youngstownand Ashtabula Railway,| 5,565,734.27 |  3,254,596.88 2,311,137.39| 3,311,137.39 40,998.42 |  2,352,135.81 226,980.95 3,125,154.86 783,412.00 | S.1,341,742.86 I.  79,357.19
81.46 | New Castle Branch—Western New York and !
PennsylvaniaRailway, . . oo o 0 o 0 v o 506,943.64 459,981.91 46,961.73 46,961.73] ¢ ¢ ¢ o ¢ o 46,961.73 41,107.22 5.854.5t] . v e s o .. |S. 585451 D 5.142.63
3.51 Marginal Railroad Tracks, Beaver Falls, Pa., . 22,088.09 9,543:47 12,544.62
12.23 | Massillon and Cleveland Railroad, « + « o o 35,483.34 25,067.93' 10,415.21 20,000,00! ¢ s s o ¢ o« 20,000.00 4,000,00 16,000.00 (3 16,000.00
15.09 | Pittsburgh, Ohio Valley and Cincinnati R.R,,. 61,363.26 55,459.77 5:903.49 5,903.49} et e e 5,993.49 15,331.29] D. 9,427.80| .+ ¢ « v.o o [D. 9,427.80| L. 7,505.53
240.20 | Toledo, Walhonding Valley and Ohio Railroad,} 3,046,739.70 2,379,160.59 667,579.11 667,579.1% R 667,579.11 287,024.19 380,554.92 64,700.00 | S. 315,854.92| I. 39.103.49
103.13 | Cleveland and Marietta Railway, « « « + -+ .| 12,096,969.32 758,182.32 338,787.00 338,787.00' ce e aee 338,787.00 65,688, 71 273.098.29 80,000.00| S. 193,098.20| 1. 59,694.78
23.00 §°_“'£§hi?§32‘“d Southern Railroad, . « . « » 195,460.48 | 124.442.76 71,017.72 71,017.72 25,113.06 96,130.78  4.993.8 91,136.98 33,700.00 | S. 57,436.98 1. 91,02
:,41;3‘9 Total, « o s o o o v a v s oo o o o|$51,337,432.54 336,9\5,658.82,__31_4.401,803.72 89,975.151_5,|
1,170.67 | Pitts., Cin., Chicago and St. Louis Railway, . . | $32,341,302.38 | $24,698,583.70 $7,642,718.68}. . . . . .. : $405.197.12 | $8,047,915.80 |1 $4,293,552.95 | $3,754.362.85 | $2,441,384.00 |S$1.312,978.85 | I. $81,663.35
9.08| Ohio Connecting Railway, + « v v e o 0« v o 395,208.01 67,019.16 328,188.85|  $328,188.85 46,403.30 374,592.15 80,000.00 294,592.15 140,000.00 | S. 754,592.35| 1.  8,384.88
23.52 | Chartiers Railway, + « + ¢ ¢ o o s ceeee 824,506.20 554.555.96| 269,950.24 369,950.2‘; 16,205.75 286,155.99 47,662.68 238,493.31 64,480.00| S. 174.013.31| D. 9,508.08
28.03 | Pittsburgh, Wheeling and Kentucky Railroad, . 418,408.32 351,403.14 67,005.18 67,005.18 15,106.98 82,112.16 52,929.92 29,182,324 60,150.00| D. 30,967.76 | D. 4,107.96
194.87 | Little Miami Rnilro?d, e e s es e e sa| 3,586411.57 3,065,53:.5&)}I 520,880.07 7:8,6:2.:7; 153,264.82 881,886.99 475:779.35 496,107.84 [ 406,307.84
2.33 | Englewood Connecting Railway, . « ¢ « o . 28,718.59 25,243.89 3,474.70 3,474.70 5,777.73 9,352.43 |« ¢ o 0 o 0 o 925243« « s o 0. o |S. 9252.43| 1. 20485.28
__43.02 2 Chicago, Indiana and Eastern Railway, . . . 52,034. 45 90,836,:4‘ . 38,801,790+ « v 0. .. v v..s |D. 388017 24,902.71 | D. 63|7o4.§3 ce v s iwe 'D. 63,?34_.50 1. 63,704.50
Tayrsa|__ Totaly : ..o s oo oo n e o .| $37,646,589.52 | $28,853.173.50 | $8,793,4%5.93| $1,397,247.14
663.60! Vandalia Railroad, . . . < . .« o« oo« o .| f9,289,01r.27 | $7,229,979.44 $2,059,031.83 |« ¢+ « o o s $27,772.43 | $2,086,804.26 (1 $1,006,858.77 | $1,079,945.49|  $729,320.00 S.$350,625.49 | D. $62,017.83
160.54 | Terre Haute and Peoria Railroad,. . . .+ . . __ 764175.34 | 717.493.35 46,681.79 |  $229,252.541 . « ¢ o o o o 229,252, 54 _159,395-89 __59,3;,5._65 RITIR) S. 69.856.65| 1. 19,362.11
_ 82414 Total,. & < o e v o e oo v oo o|$10,053,186.41 | $7,947,472.79 | _ $2,105,713.62 $229,252.54 _ -
425.66 | Grand Rlpld.s and lndl.ana Rnllwa.y.. v oo o o] $4,149,694.34 | $3.371,356.35 $778,337.99 |+ o « o ¢ o s $22,960.52 $801,298. 51 $501,382.61 $299,915.90 $173,730.00 | S. $126,185.90| D. $37.946.95
36.8s Muskcgon,.(.-rand.Rnplds and Indiana R. R., . 166,789. 45 130,398.03 36,391.42 $36,39T.42  « o ¢ 0 0 oo 36,391.42 41,7717t | D. 5380.29|. 44 ¢« | D. 5380.29| I. 9,952.30
26.00 T.ra\ferse Flty‘ Railroad, « ¢ ¢ e v e 0 00 ¢« 89,271.64 | 85,882.64 3.389.00 3,339,0.;’ e r e e 3,389.00 9,915.50| D. 6,526.50| . . .4 s oo |D. 6526.50]| I. 13,927.41
85._83 Cincionati, Richmond and Ft. Wayne R. R., . 657,913.33 582,765.90 75.147.43 75,747.43 ]« ¢« o o0 o 75,4743 15_3,162.59 D. Bo15.31|, . ... |D. 78015.11| 1. 65,089.08
_ 57434 Total, « v e e v o oo oo oo oo $5063,668.76 | $4x70,402.92|  $893,265.84|  $114,927.85
Ind dent & .
148.46 | Clmelnnat] and l-:ll-g-- Valley Railroad, . « . « . $933,813.21 $744.144.56 $189,668.65), . . . . .. $43,034.48 $232,703.13 $86,040.39 $146,662.74 $80,000.00 ( S. $66,662.74 | D. $1,877.83
28.16 | Waynesburgand Washington Rallrond, . + + « « « . 143,889.11 112,978.20 30,910.0T | s ¢ o s ¢+ s 6,156.08 37,066.09 ¢ o « 0 o o . 37,066.99 16,044.00| S. 21,022.99| 1. 1,811,068
20.56 | Plttaburgh, Chartiersand Youghlogheny Rallway, . . . 467.535.18 260,327.11 207,208.07]. v s s v s e |i e a0 e 207,208.07 30,837.03 176,371.04 94,000.00| S. 82,371.04| D. 25,676.66
193.45 land, Akron and Columhas Rallway,. . « « « . .| 2,285.969.43 1,764,581.85 521,387.58). . . o . . 41,023.88 §62,411.46 222,013.58 339,497.88 140,000.00 [ S. 199,497.88  I.  42,053.79
45.75 | Cineinnatl, Lebanonand Northers Rallway, . . . . 336,195.37 280,420. 48 55774.89] ¢ ¢ v 0 0 0 40,825.10 96,599.99 73,561.235 24,038.74| .« o o o .o o | S. 24038.74| 1. 4.2132.37
117.58 | Central Indiana Ballway, o + « o 6 o s 0 0 0 s o4 148,136.34 217,462.47 ®69,326.213) . « e e s oo | e e i e oo | D. 69,326.23 68,716.21 | D.138,042.34 |« « « « o« « » | D.138,042.34| 1. 44,071.97
247.70 | Toledo, Peoriaand Western Rallway, « « « o « « « .| 1,287,502.64 1,076,596.94 210,095.70| . ¢ + ¢ 4 o o 33,471.33 244.467.03 237.658.84 6,808.19 . e o o o oo | S. 6808.19] I. 48,868.35
2.46 | Loulsville BridgeCompany, « + « « + ¢ ¢ o s « o+ « 363,587.29 177,240.13 186,347.17) 4 ¢ ¢ o . o e 24,967.19 211,374.36 | + o 0 0 0 o 2r1,314.36 120,000.00 | S. 91,314.36| I.  7,306.88
__ 9.65| Wheellng TermimalRallway, .« « o o« ¢« « ¢« o 245,518.05 115,496.12 130,021.93 . o ¢ « o o o 21,682.07 151,704.00 70,408.89 81,295.11 40,000.00 | S. 41,295.11| 1.  2,706.93
_8n.y7 Total, o o e ¢ o o ¢ o o 0 e o oo s 36,2::.236.6:) $4,749,247.85 $1,462,988.77
Walhonding Coal Company, . . . « ¢« « o« o« $31,747.53 | $2,337.95 $20,409.58 ] ¢+ v ¢ v 4 0. $186.51 $29,596.09 $15,824.92 $13,778.17 $13,1235.00 1 S.  $646.771 1. $356.67

NoTtr:—Included

® Excess of operating expenses over gross earnings.
] Includes the deficit from operation of fixed rental roads.
> in the mileage shown above are lines operated under trackage ri
Vandalia Railroad, 21.54 miles, Toledo, Peoria and Western Railway, 17.00 miles, and

§ May

+ There is included in this aggregate the surplus received from operation of fixed rental roads.

1 to December 3I1, 1907. .
ihts by the following:—Pennsylvania Company, 73.3% miles, Pittsburgh, Cincl ati, Chicago & St. Louis Railway, s6.73 miles,

ittsburgh, Chartiers & Youghiogheny Railway, .87 mile.

t Dividends guaranteed by Proprietary Company.

zS
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(1007 Sixty-first Annual Report, The Pennsylvania Railroad Company. 53
EASTERN PENNSYLVANIA DIVISION.
MiLss | Dac.as
LINES OWNED. Dl.C’-c;.ll!. couraRRy
Filbert Street Extension, . . . ... ... ... . Broad St. St'n, Philadelphia, Pa., to West Philadelphia, Pa., .98
Pennsylvania Railroad, . . . . ... .. .. ... West Philadelphia, Pa., to Columbia, Pa.,. « « . . . . . .| 80.21 |D. .05
Pennsylvania Railroad, . .......... ... Harrisburg, Pa.,, to Altoona,Pa.,, . . . . ... ... .. .[131.70|D. .32
West Philadelphia Elevated Branch, . .. . . . . Thirty-fourth Street Bridge to Arsenal Bridge,. . . . . . .| 2.06|D. .13
Delaware Extension, . . . « « « « « « « « +» « « o in city of Philadelphia, Pa., . .. .. ... ¢...... 7.83 |D. .03
Girard Point Branch, . . . . . . .. ¢ e o« o “ “ c e bt et e et e e aees| 1.65ID. .02
Swanson Street Branch, ... .......... e o B e e st e o s e et s o 1.25
Schuylkill River Branch, . . . ¢« « « ¢« ¢« ¢ s o 4 & o ‘o e 8 (-
Fifty-second Street Branch, . . . . ... .. ... “ “ e e e e s e s e e e ee s 2
Schuylkill Division,. . . . . . . ... ... ... WestPhiladelphia to Pottsville, Pa., and branches, . .. .| rr2.61 |I. .71
Trenton Branch, ... ... e s « s o s o o Glenloch, Pa., to near Falsington, Pa., . . . . . ... . .| 42.87|L. .20
Philadelphia and Thorndale Branch .« « + .« - o near Glenloch Station to Thorndale, Pa., .. ... .. .| 1046 [I. .14
West Chester Branch, . . . . . . . ... ... .. Frazer, Pa,to WestChester,Pa., .., .......... 6.99 [I. .17
New Holland Branch,. . . . . ... : ... .. .Downingtown to Conestoga Junction, Pa.,, ... .. .. .| 39.20[1. 1.62
Atglen and Susquehanna Branch, . . ., . . . . . . Parkesburg to near Shock’s Mills Bridge, . . e« oo 4491 (L. .04
York Haven and Rowenna Branch, . . . . . . . . near Shock's Mills Bridge to Junct. Balto. Div. N C Ry, . §.19
Lancaster Cutoff, . ...............ConestogaJunctionto Dillerville Junction, Pa., ... ... 2.56 |I. .14
South Columbia Branch, . .. ..........inColumbia,Pa., . .« ¢ i et v e teeeooeeosaos .50 |I. .or
Enola Branch, . .................Marysville to Junction Baltimore Div. Northern Central Ry.,| s.11 {I. .02
TyroneBranch,. . . . . . ¢ v ¢¢eev.eooo.Tyrone, Pa,toVail,Pa,,c « « « v c0 0 e v v v v v oo 3.15
Hollidaysburg Branch, . . ... ... ... ... Altoona,Pa, to New Portage Junction, Pa., . . . . . .. .| 6.31|D. 2.34
Morrison’s Cove Branch, . . . . . ... .. ... Morrison’s Cove Junction, Pa., to Henrietta, Pa., . . . . .| 18.54 [D. .02
Martinsburg Branch, . . . . ... ... .... . Martinsburg Junction, Pa., to Martinsburg,Pa., . . . . ... g7 |1 .07
Bloomfield Branch,. . .. ............ Roaring Spring, Pa., to Ore Hill, Pa.,, . . . . ... : .- 3.23 (1. .23
Petersburg Branch,. . . . . ... . ...... . Junction New Portage Branch, Pa., to Petersburg, Pa.,. . .| 32.45|I. 2.39
Canoe Creek Branch,. . . . ... ... .. ... CanoeCreek Junctionto Moore’'sMill, . ... ...... 2.62
Crissman Branch, . . . . . .. ... .. .. . + « Junction Canoe Creek Branch to terminus, . . ... ... 1.25 |I. .or
Clapper Branch, . . .. ... .. ... ... ..Junction Canoe Creek Branch to terminus, . ... ... . 84 |I. .08
Springfield Branch, .. .............Springfield Junction, Pa., to Oreminea,Pa., . . . . . ... 8.30|I. .10
Clover Creek Branch, ... ... .. ... ... CloverCreek Junction, Pa., to near Calcite Station, . . . 2.84 [I. .46
Pennsylvania Railroad, . . . ... ........atTyroneStation, . . . « « v« ¢ v v o o s s s s o0 ¢ 22 (L .22
Total linesowned, ... ... ....... e s e e s e e e e e s e e eesN]|58.481. 2.8
LINES OPERATED UNDER CONTRACT.
Pomeroy and Newark Railroad, ... ... ... Pomeroy, Pa,to Pencader,Del,,. . . . ... ... .. .| 26.74|1. .04
Lancaster and QuarryvilleR.R.,, .. .. ... . . Lancaster, Pa, to Quarryville,Pa., . . . . . . ...+« . | 15.21
Harrisburg, Portsmouth, Mt. Joy and Lancaster} {Dillerville, Pa., to Harrisburg, Pa.,, . « . . . .. ... } D
Railroad, . . ¢ ¢ ¢« ¢ i 0 v o 6 et e o 0o oo Columbia, Pa., to Branch Intersection, Pa., ... . . . . 52.57 | D- .09
Bedford and Bridgeport Railway,. . .. .. . . . Mt Dallas, Pa.,to Penna. andMarylandStateLmeandbranch 49.06 |D. .11
Bedford and Hollidaysburg Railroad, ¢ . . . . ¢« « CessnatonearImler,Pa., . . . .. ...........| 11.77|(D. .04
Lewisburg and Tyrone R. R. (E. Pa. Div. portion), Tyrone, Pa., to Fairbrook, Pa., and branches,. . . . . . .| 27.23|I. .or
Bald Eagle Valley Railroad (E. Pa. Div. portion), Vail, Pa., to Lock Haven, Pa., and branches, . . . . . .| 84.35|D. .2t
Cresson Junc., to Hoovers Mill Branch Junc.,
Vail toGrampian, . . . . . v ¢ s o o o
Cambria and Clearfield Railway, . .. .. .. Bellwood to near Horatio, . ... ... pand branches| 393.41 |[I. .63
CressontolIrvona, . . . « v ¢ v ¢ ¢ o o o
Kaylor to Black Lick, . ... ......
Pine Run Railroad, . . . . .. .. ... ... .. IrvonatoIrvona Coal & Coke Company's Colliery No. 10, .| 2.39 |I. 2.39
Tipton Railroad. . . . . . .. ...+ . ¢+ ... Tiptonto Tipton RunCoal Mines . . . . . : ... ::..| 5.03|L s5.03
Total lines operated under contract, . . . . . . v ¢« v o =« ¢ o o ¢ o 0 s s o o o s s s s e aseensa|667.76|I. 7.65
Grand total Eastern Pennsylvania Division, , . . . . . ... .. s e e b e e s s s st e s e e s s« |1,248.24|]. 10.45

In addition to above total of 1,243.24 miles, the Eastern Pennsylvania Division uses 20.10 miles of line under trackage rights.

A In addition to this the Pennsylvania Railroad Company owns 625.40 miles operated as part of the Western Pennsylvania Division, 8.03 miles operated as
part of the New Jersey Division, 490.56 miles operated as part of the Erie Division, and .80 miles operated as part of Buffalo and Allegheny Valley Divison,

making a total of 1,705.27 miles of road owned.

The Pennsylvania Railroad Company also owns lines which are operated by other corporations, as follows:— The York Branch, 12.88 miles, and the
Rockville Branch,¢ 2.67 miles, operated by the Northern Central Railway Company; and the Winfield Branch, 9.16 miles, operated by the Winfield Railroad

Company.
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WESTERN PENNSYLVANIA DIVISION.
- INC. OR
ose. 31, | SncL s,
LINES OWNED. 1997-  |wiTH 1906,
Pennsylvania Railroad, . « « « o v o« « + ¢« « . . Altoona to Pittsburgh,Pa.,. . . . . . . v e e e+ .. .l 113.12|D. 117
New Portage Branch, ... ........ .. .Duncansvilleto Gallitzin,. . . . .. ..+« ¢ ¢ ... . 14.92 |I. o1
LillyBranch, . . . . . .+ ¢c¢coeooo.s . LillyyPa,tocoalmines, . . « « ¢ v ¢ v ¢ ¢ 0 oo oo 2.13|{I.  .or
Ben’s Creek Branch, . . . ............Portage,Pa,tocoalmines, .. ...+ ¢ .cvvecee..| 4.50|L =56
Martin’s Branch, . . .. ::. .. ... ... .near Portage, Pa,, to coal tipple,. . . . . . .+« + s+ ..| 3.62[I o1
Sonman Branch, . . ... .......¢....Sonman,Pa,toterminus, . . . . . . . a4 . 4 .. 0. 89 [I. .03
Summerhill Branch, ...............Summerhil, Pa,to South Fork,Pa.,. . . . .......| T1.99|L .o4
South Fork Branch, .. .............South Fork to Ashtola, Pa., and branches, . . . . .. . .| 47.39|L. .66
Bradenville Branch, . . ... .. ¢ ¢t o e oo {Bfadefnnlle ] u'ncnon to Coke Works, . 3-93 o4
Ligonier Junction to Coal Works, . « « « i s ¢ ¢ v = o . .90 |D. .or
Brush Creek Branch, . . . . ... ........Jeannette, Pa, toterminus, « « « v + « v o v ¢ « « o + & .51 |D. .o3
Johnstown Branch, . . . . ............near Conemaugh, Pa., to Johnstown, Pa., . . . ... .. 1.60 |I. .08
‘Sang Hollow Extension, . .. ... ..., .. .near Sheridanto]. D. Tower,. . . . «.c « v « . ... .| 13.37|D. 3.76
Pennsylvania Railroad, . . . . ... .... ... Bolivar to Allegheny, Pa., and branches, . . . . . ... .|II.75 L. .43
Indiana Branch, .................Blairsville Intersection, Pa., to Indiana, Pa., and branches, .| 20.30 {I. .11
Alexandria Branch,. . ... ... .. ... .. .Donohoe, Pa, to near Dundale Station, . . . ... ... 10.04 |l 1.92
South-west Branch, . . . . .. .. ... ... ..near Greensburg to Fairchance, Pa., and branches, . . . .| 123.44 |D. .44
Bull Run Branch, .. ... ¢+ s s e oo o]Jeannette, Pa.,,toterminus, . « ¢ ¢ . 0 00 0 0. .. ot L .19
Manor Branch, . . .. ....::..%.¢...Manor,Pa,toClaridge, Pa.,,. « « « v « o v ¢ v v ....| 4.26|D. .04
Youghiogheny Branch, . . ... ........ .near Shafton, Pa., to Gratztown Junction,Pa., ... .. .| 10.95|L .76
Turtle Creek Branch, . . . . ... ........Stewart, Pa,toExport,Pa.,. . . . o« ... .....| 10.56|D. .3
Lyons Run Branch, .. .............Saunders, Pa.,,toterminus, . . . . o « s « o ¢« o o s . .| 3.86|D. .01
East Pittsburgh Branch, . .. ... .......Stewart, Pa., to Carnegie’s Union R.R.,. . . . .. ...| 2.40
Port Perry Branch, . . . ... .... + + « « « . near Turtle Creek Station, Pa., to near Thomson, Pa.,. .| 2.02|D. .o4
Brilliant Branch, . .. ..............near East Liberty Station to near Aspinwall, Pa., and branch,| 4.02 |I. 1.07
Dugquesne Way Elevated Branch, . . . . .. . . :near Union Station, Pittsburgh, to Fourth St., Pittsburgh, . 74 [I. .08
Pénnsylvania Railroad, . . .. . .. ® s e s e Pittsburgh,. South Side, to 4.45 miles south of West 111.28 |I. 6.90
Brownsville, Pa., passenger station, and branches, . -
Total lines OWNed, . . . v ¢ o 4 v o o o ¢ s o o o 0 s o 0 s b e st e b ee e e e e s oo .|625.40 |1 7.30
LINES OPERATED UNDER CONTRACT.
Pennsylvania, Monongahela and Southern Railroad, Junction with Monongahela Division to Millsboro, Pa., . . 4.47 |1. 4.47
South-west Connecting Railway, « « « « . . . . . Junct. with Bessemer Branch, to Marguerite Coke Works, . 1.76
Total lines operated under CONtract, . . . v v v ¢ ¢ o o = o o o « o o o o o « o s o o o s s s s oo o 6.23 |I. 4.47
* Grand total Western Pennsylvania Division, . . .+ . . ... ... . 0ot v e, . |631.63|1. 11.57

In addition to above total of 631.63 miles, the Western Pennsylvania Division uses 3.42 miles of line under trackage rights.



(1007) Sixty-first Annual Report, The Pennsylvania Railroad Company. 5%
NEW JERSEY DIVISION.
lxcg:As:
MILES,
LINES OWNED. DaC. srat. (P2 o
PARED
WITH 3906,
TrentonBranch, . . . . . v o vt v eeeeoseeeos 28/|D. .02
Delaware AvenueBranch, . . ... ... ¢ ¢ cc..oo] 3.53
Pennsylvania Rallroad,. . . « « « « « « {CommerceStreetBranch, ... ........,..... .76 | D. .03
CanalStreetBranch, . « « . . . . ¢ v v vt e e v oo .31
Thirty-fourth StreetBranch, . . . ... ... ... ... .63
TotallineSoOwned, . . & ¢ v o ¢ ¢ ¢ o o o o 4 8 o o s ¢ o s o s s o o s o os e oo eoos 8.03
LINES OPERATED UNDER CONTRACT.
United New Jersey Railroad and Canal Company :—
Railroads and Ferries: .
New {exsey and Pennsylvania State Line in
Delaware River at Trenton, N. ]., to
Jersey City, Nu Jo, @ v o v v et e 0 o0 0ot v oo o nneeonnenneeneee 5670|eees|l .03
Hudson River Ferries, . . . ¢ ¢« © « % ¢ o o 0 « ¢ ¢ ¢ o o o 66 6 aaeeeoeseses 1,00
Camden, N.]., to South Amboy, N.J., & ¢ e v e v v v v vt v et annacessens 61.23)e . L cor
Connection with Freehold and Jamesburg
Agricultural Railroad, . . . ... . .atJamesburg, N. J.,,. . . ¢« v ¢« ¢ e o ¢ 0 0 o o .28
Connection with Kinkora and New Lisbon
Railroad, . . ..+.¢........aKinkora, N.J., . . . . .. et c e v o ) ¢
Connection with Delaware River Railroad
and Bridge Companl's Branch No. 1,. at Fish House, N. J,, . « « ¢ ¢ ¢ v v ¢ e e v o .25
Connection with Camden and Burlington .
County Railroad, . .........atPavonia, N.J.................. .19
Connection with West Jersey and Sea-
shore Railroad, Atlantic City Division, . atCamden, N. J.. . ¢ ¢ ¢ ¢ ¢ ¢ e v v 0 v 00 v & 1 {< 2N IR I O WY |
BRANCHES.
HarsimusBranch,.. . . . . . . . . . . Bergen Hill, N. J., to Harsimus Cove, N. l!f' v e I.5710. .. I. .o2
Centre Street Branch, . . . . . Harrison, N. J., to Canal Street, Newark, N.]J., . 1.34
Bonhampton Branch, . . ., ... « Metuchen, N. J., to Bonhampton, N. J., . . ... 1.8 ... .[D. .09
*Kingston Branch, ... .. .. . Monmouth iuncﬁon, N. J., to Kingston, N.J.,. . 4.28(. .. .|I. .12
amesburg Branch, c e e e . Monmouth Junction, N. J., to Jamesburg, N.J., . s.45|. .. .| D. o1
rinceton Branch, . . . .. .. ... . Princeton Junction, N. J., to Princeton, N. J.,, . .  3.05
OMillham Branch, . . . . . . . . : . . . Millham Junction, N. J., to Coalport, in Trenton,N.]., 20t f,.,.,.|L. .9
Bordentown Branch,: . . , . . . ., . . Trenton, N. J., to Bordentown, N. J.,, . . . . .. 6.07|, .. .|D. .03
Florence Branch, .. ... ... ... Florence, N.'J.,, to Wood’s Iron \Works,. . . .. 2.0 .+ .| D. .10
South Trenton Branch, . . . .. . . . Coalport, Trenton,to Hamilton Ave., Trenton, N.]J., 95 |....|I. .95
148.6
Penns¥lvania Amnex, . .......00JerseyCitytoBrooklyn,. « « « v ¢ ¢ o ¢ v ¢ v v o v o 4x.og
New York Bay Railroad, . . . . . . . . near Waverly, N. J., to Greenville Transfer Bridges, and |
branches, . . . . . . ¢ c ¢ ettt .] 13.56|D. .01
Perth Amboy and Woodbridge Railroad, near Rahway, N. J., to Perth Amboy, N.J.,. . .. ... 6.43| 1. .10
Millstone and New Brunswick Railroad, . Millstone Junction, N. J., to East Millstone, N.J.,. . . . . 6.56 | D. .os
Rocky Hill Railroad and TransportationCo., Kingston, N. J., to Rocicy Hill, N.Nl.,. e e e s e e 2.87 | . .49
Belvidere Delaware Railroad, . . . . . , Trenton, N. J., to Manunka Chunk, N. J., and branches, . .| 8r.07 [ 1. .16
Philadelphia and Trenton Railroad, . . . Kensington, Philadelphia, Pa., to New Jersey and Penn-
sylvania State Line in Delaware River at Trenton, N.J.,| 26.37 | L. .07
Frankford to Girard Avenue, West Philadelphia, Pa., . T
Connecting Railway, . ... ... North Philadelphia to Chestnut Hill, Pa,, . . . ... }T8 36.19|D. .47
near Allen Lane Station to near Fort Hill, Pa., . ... ) °f
Delaware River Railroad and Bridge, . . Philadelphia, Pa. (Frankford Junction), to Pensauken, N. J.,
and branches, . « « « . . o . i s e e e e 9.52
Freehold and Jamesburg Agricultural Rail- .
road, . . . s s s .i ... ... jamesburg Junction, N. J., to Sea Girt, N. J., . . ... .| 27.31 [ L. .02
Kinkora and New Lisbon Railroad, . . . Kinkora, N. J., to near Lewistown, N. J.,, . . .. ... .| 10.41
gavlonia, N. A g? l’emlgeli}onl.3 N. in’ e e e eoes 22.35|....]L .08
. . urlington an ount Ho ranch,. . . . . .. Jd2. ... L .or
Camden and Burlington County Railroad, { jnnection with Philadelﬁ ia and Long Branch 7
Railroad, near Birmingham, N.J. .. ... ... <39
— 29.86
Mount Holly, Lumberton and Medford ?
Railroad, & . . v+ v v o o v oo .. . Mount Holly, N. J., to Medford, N. J., . . .......| s5.94
Vincentown Branch of the Burlington .
County Railroad, ... .. .. ... .Ewansvile N. ], to Vincentown, N. J.,. . . . . . .. .| 2,97|1 .or
Philadelphia and Long Branch Railroad, . near Birmingham, N. J., to Bay Head Junction, N. J., and
branches, . . ¢ . 0 v ¢t o v vt s e e enoad| 48751 .04
Philadelphia and Beach Haven Railroad, . Manahawken, N. J., to Beach Haven, N.J., ... ... .| 12.12|I. .a9
Total railroads and ferries, . . 4 o ¢ ¢« ot ot v 0 i i 0t it et i e s e e e e a s a]|477.40
Delaware and Raritan Canal (U. N.J. R.
R.andC.C0.), ¢ « « ¢ « « ¢« « « « = » Bordentown, N. J., to New Brunswick, N. J., with feeder -
_ fron_l‘g:ﬂ/en Rock, N.J.,to Trenton, N. J., . .. .. .| 66.00
Grand total New Jersey Division, . v v « « ¢ ¢ ¢« o 4 vt s 00 ¢ o s v o o v ewoeeenosol543.40]| ] 2,22

In addition tn above the New Jersey Division uses 28.02 miles of line under trackage rights.
+w Included m tne operations ot the Rocky Hill Railroad and Transportation Co.
© Included in the operations of the Relvidere Delaware Railroad.
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ERIE DIVISION.

Pennsylvania Railroad, . . . . . . -

LINES OWNED.

Sunbury, Pa., to Tomhicken,Pa., . . . .

Catawissa, Pa., to Wilkes-Barre, Pa.. . .
Nanticoke to Glenlyon, Pa.,, . ., .. : .
Nanticoke to West Nanticoke, Pa., . . .

near Newberry, Pa., to Williamsport, Pa.,
in city of Williamsport,. . . . . . . . . .

Rock Glen Junction, Pa., to Nescopec, Pa.
Pottsville, Pa., to New Boston Junction, Pa.,
Morea, Pa., to Morea Breaker, . . . . . . . . .
Frackville to Shenandoah, Pa., . . . . . . . ..
near Shenandoah Station, Pa.,toWm.Penn Colliery,
Lewistown, Pa., to Milroy, Pa., e o « . ¢« ¢ & . &
Lewistown Junc., Pa., to Selinsgrove Junc., Pa., .

inHazleton. . . ¢« ¢ ¢ ¢« ¢ ¢ ¢ e e s o o

Sunbury, Pa.,to Erie,Pa,,. . . . . ... ...
near Queen’s Run, Pa., to North Fork Junction,
Allen’s (Williamsport, Pa.) to Nisbet, Pa., . . .

LINES OPERATED UNDER CONTRACT.

Philadelphia and Erie Railroad, . . . . .Sunbury, Pa,,to Erie, Pa., . . . . . . . .

Tangascootac Branch, . . . . . .
Williamsport and Linden Branch,
Williamsport Lumber Branch, . .
Canal Branch, . . . « « o ¢« ¢ + &
Lewisburg and Tyrone Railroad

(Erie Division portion), . . . . .

Bald Eagle Valley Railroad (Erie
Division portion), . « . . . . .

Ridgway and Clearfield Railroad, . .

Johnsonburg Railroad, . . . . ..

. .near Queen’s Run to North Fork Junction,

. « Allen’s (Williamsport, Pa.) to Nisbet, Pa.,
. «near Newberry, Pa., to Williamsport, Pa.,
. .in city ot Williamsport, « « ¢« « « ¢« o« « &

. « Montandon, Pa., to near Lemont, Pa., . .
. «near Lemont, Pa., to Bellefonte, Pa., . . .

. . Ridgway, Pa., to Falls Creek, Pa., . . . .
. . Johnsonburg, Pa., to Clermont, Pa., . . . .

Total ErieDivision, . ¢ « v v ¢ ¢ ¢ 4 ¢ ¢ 0 0 ¢ ¢ 6 0 o o o s 6 s s o oeoeass

[x907])
INCRERASE
MILES chg:u-
DEC. sist, | As com.
1907, PARED
WITH 3906,
MiLEs.
43.22|, , . .|D. .16
dz. .. L a2
43.34(. - . .| .25
5.33|. . . .| .44
2.18]|. . I. .10
11.97 . L. .or
9.99|. .. .|I. .04
rarf....|L .ar
4.70]. . D. .28
2.56|. .. .| .02
11.14
44.61|. . . .|D. .06
180.18
289.67 . . . .|1.289.67
6.14|. . . .|I. 6.14
747 - . |1 7.47
2.17). . - |1 2.17
493{. .. .|L 493
—— 310.38
490.56
. o . e 0287.56
e o..|D. 581
. .. .|D. 739
. e« «.|D. 193
e ofe o« .|D. 459
e es| 57.94]I .10
« e 9.42|D. .03
e« 27.27|L. .12
« s+ 19.65|D., .04
.. .| 604.84]|1. 5.04

In addition to above, the Erie Division uses 35.69 miles of line under trackage rights.
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BUFFALO AND ALLEGHENY VALLEY DIVISION.
e INCRRASE

MILES. | ecoRAsE
LINE OWNED. Dxc. 318, | 7y g com.
5907. PARERD
WITH 3906
Pennsylvania Railroad, . . . . . . . . ... Brilliant Branch—near Nadine Station to 3,307 feet east
of Lexington Avenue Bridge, Pittsburgh, Pa., . . . . . 8ol .04
LINES OPERATED UNDER CONTRACT.
: MiLes.
Allegheny Valley Rail South OQil City to Pittsburgh, Pa., and branches, . « « « . . « « . .140.68, . . .[I. .07
cgheny €y Rallways 1 Red Bank, Pa, to Driftwood, Pa.,andbranch,. . . . « . .« ... 12304|. . . .|I. 1.71
263.72
Brookville Railway, . . . . Junction Brookville Branch Allegheny Valley Railway to Silver City, Pa., | 11.27 [D. .81
Western New York and Pennsylvania Railway :
Buffalo, N. Y.,,toEmporium, Pa., . . . . .. i ¢t o ¢c o 0 o 6000 eoeceaes .11848]. . . .{I. .08
Buffalo, N. Y., to Oil City, Pa.,, andbranches, . ... ........ e s e e o 16002, . I. 6.36
OilCity, Pa.,toIrvineton, Pa.,, . ¢« ¢« ¢« ¢ ¢ ¢ v ¢ e e ¢ s ettt s e s s asaa 50I9
Warren,Pa,,toOlean, N. Y., o ¢ ¢ ¢ ¢ o 0 0 0 0 0 0 00 0 v 0 0o ao e e s eee 5965[. .. .|D. 4o
— 388.34
Union Terminal Railroad, . . . ... ..inBuflalo,N.Y,, ¢ ¢ e v 0 v v v v ottt oo v ewuoae 2.32
McKean and Buffalo Railroad, . . . . . . Larabee, Pa., to Clermont, Pa.,, .. ... ... e s e 22.25|D. .06
Genesee Valley Canal Railroad, . . . . . Rochester, N. Y., to Hinsdale, N. Y., and branch, 101.43 | I. 2.89
Genesee Valley Terminal Railroad, . . . . near Rochester to Lincoln Park, N.Y.,, .........| 2.33|D. .08
Rochester, New York and Pennsylvania
Railroad, . .. ...++ .. ¢+« .. Nunda Junction, N. Y., toSwains, N. Y., . . . . ... ..| 11.04 (D. .06
Kinzua Railway,. . . .. . ... .. . : Kinzua, Pa.,, to Gates Siding, Pa., . « . . « « v v « o« + « .| 12.96 | D, .23
Bradford Railway, « « ¢« « ¢« ¢ ¢ ¢ 0 o« & & in Bradford, Pa., . . . . . .. ¢ ¢ 00 . .66
Kinzua Valley Railroad, . . .. . . . . . Morrison Junction, Pa., to West Line, Pa., . .......| 9.82|D. .18
Olean, Bradford and Warren Railway, . . Bradford, Pa.,toTarport,Pa., . . . . ¢+ ¢ ¢ v ¢ o s .« 2.29
Total Buffalo and Allegheny Valley Division, . + « « « ¢« ¢ ¢ o o ¢ ¢ 4 ¢ 0 v o e ¢ e oo eoeo..|830.18]|L 9.33
In addition to ahove, the Buffalo and Allegheny Valley Division uses 25.27 miles of line under trackage rights.
SUMMARY.

Eastern Pennsylvania Division, « « « ¢« ¢ v ¢ ¢ ¢ ¢ 0 ¢ v v 0 o 0 0 o 0t e e . e e o s e e s« o|1248.24 |1. 10.45

Western Pennsylvania Division, ., . . . . . e e e e e et e e e ¢ o e e e oo oo |631.83 |1 11,57

New Jersey Division: MiLEs.

Railroad and ferries, . « o i ¢ 4 ¢ ¢ ¢« o v o o ¢ 4t 0o s e s s o 00 i aaow e 47740
canal,-n-u----...-..-'-q--.-oco---..<oo-onv 66.00
—— | 543.40 | I. 2.22
Erie Division, . . « « ¢« ¢ « « B R R R R I I N2 YK TR B A WY
Buffalo and Allegheny Valley Division, . . ... o it o vt ettt i it tneeeeeeneens.|830.18(1 g.33
*/3858.29 | I. 38.61

¢ In addition to above tota! of 3,858.29 miles the Pennsylvania Railroad Company uses 112.50 miles of line under trackage rights, asshown

in detail under each of the five grand divisions.
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[1907])

EARNINGS, ExpENsEs, NET EARNINGS, AND RENTALS FROM 1850 TO 1907 INCLUSIVE.
ALL LINES OPERATED DIRECTLY.

YEAR. MILES, GRross EARNINGS. |OPERATING ExpENses.| NEr EARNINGS. RENTALS PAID. NET EARNINGS
TO PENNA. R. R. Co.

*1850, . . | Norecord. $339,452.51 $172,244.28 $167,208.23 c e e e e $167,208.23
18s1, . . . « 1,039, 565.49 706,640.19 332,925.30 c e et e e e 332,925.30
1852, . . . “ 1,943,827.81 1,326,801.94 617,025.87 St e e 617,025.87
1853, - .« . ‘“ 2,774,889.37 1,673,681.29 1,101,208.08 c e e e s e e 1,101,208.08
1854y « « o ‘¢ 3,512,295.13 2,049,918.53 1,462,376.60 P 1,462,376.60
1855, « « o 4,270,015.56 2,440,738.02 1,829,277.54 t e e e e e e 1,829,277.54
1856, . . . «“ 4,720,193.71 2,814,567.98 1,905,625.73 e e h e e e 1,905,625.73
1857, . . .| 4,855,669.76 3,000,742.90 1,854,926.86 c e e ae e 1,854,926.86
1858, . . . b 5,185,330.68 3,021,885.04 2,163,445.64 |- « ¢« « v ¢ o oo 2,163,445.64
1859, + « 367. 5,362,355.21 3,130,738.15 2,231,617.06 c s e e e s e 2,231,617.06
1860, . . . 367. 5,932,701.48 3,636,299.08 2,296,402.40 « o s s e e e 2,296,402.40
1861,. . . 438. 7,300,000.95 3,653,062.76 3,646,938.19 $128,847.96 3,518,090.23
1862, . . . 645. 10,729,978.57 5,652,412.47 §,077,566.10 260,163.37 4,817,402.73
1863, . . . 716, 12,628,071.31 7,087,651.46 5,540,419.85 380,723.30 5,159,696.55
1864, . . . 797. 15,890,205.64 11,461,741.49 4,428,464.15 540,881.35 3,887,582.80
1865, . . . 856. 19,533,310.28 14,913,969.41 4,619,340.87 848,778.46 3,770,562.41
1866, . . . 887. 19,124,934.63 14,726,484.53 4,398,450.10 1,019,412.25 3,379,037.85
1867, . . 8go. 18,673,916.30 13,941,538.39 4,732,377.91 962,147.80 3,770,230.11
1868, . . . 896. 20,037,747.67 13,697,035.73 6,340,711.94 1,186,647.34 5,154,064.60
1869, . . . 915. 20,513,517.02 14,321,479.55 6,192,037.47 1,341,280.48 4,850,756.99
1870, . . . 927. 20,675,751.53 13,591,878.62 7,083,872.91 947,073.13 6,136,799.78
1871,. . .| 1,028, 22,262,100.58 14,296,696.68 7,965,403.90 1,202,040.33 6,763,363.57
1872, . . .| 1,530. 36,448,503.36 24,112,901.01 12,335,602.35 4,746,166.08 7,589,436.27
1873, + - 1,574. 39,983,138.91 26,237,850.05 13,745,288.86 5,117,926.18 8,627,362.68
1874, . « «| 1,599. 37,386,427.27 22,357,349.59 15,029,077.68 6,230,864.26 8,798,213.42
1875, . . .| 15,631 34,464,104.38 21,094,461.31 13,369,643.07 6,201,728.53 7,167,914.54
1876, . . .| 1,690. 36,891,060.99 22,081,229.34 14,809,831.65 6,308,828.92 8,501,002.73
1877, . « | 1,782, 31,117,146.18 19,028,467.24 12,088,678.94 6,351,242.12 5,737,436.82
1878, . . «| 1,782 31,636,734.58 18,468,993.71 13,167,740.87 5,994,433.17 7,173,307.70
1879, . . . 1,872, 34,620,279.17 20,382,740.15 14,237,539.02 6,245,113.16 7,992,425.86
1880, . . 1,875.61 41,260,072.49 24,625,047.57 16,635,024.92 7,029,072.53 9,605,952.39
1881, . . 1,956. 44,124,182.83 26,709,809.93 17,414,372.90 7,116,391.18 10,297,981.72
1882,. . .| 2,047.06 49,079,833.62 30,647,405.45 18,432,428.17 7,906,169.52 10,526,258.65
1883,. . .| 2,102.16 51,083,252.10 31,747,150.44 19,336,101.66 8,417,123.32 10,918,978.34
1884, . . .| 2,267.81 48,566,917.84 30,527,016.02 18,039,901.82 8,592,606.66 9,447,295.16
1885, . . .| 2,316.41 45,615,033.55 29,479,764.84 16,135,268.71 8,530,931.69 7,604,337.02
1886, . . .| 2,387.77 50,379,077.00 32,619,594.61 17,759,482.39 8,935,245.73 8,824,236.66
1887, . . .| 2,412.34 55,671,313.13 37,086,584.80 18,584,728.33 9,136,177.95 9,448,550.38
1888, . . .| 2,435.72 58,172,077.66 39,331,153.14 18,840,924.52 9,608,649.23 9,232,275.29
1889, . . . 2,456.07 61,514,445.11 41,096,805.64 20,417,639.47 10,042,171.73 10,375,467.74
1890, . . .| 2,500.72 66,202,259.83 44,980,554.67 21,221,705.16 10,421,046.18 10,800,658.98
1891, . . .| 2,573.46 67,426,840.81 45,947,444.62 21,479,396.19 10,482,132.76 10,997,263.43
1892, . . .| 2,657.57 68,841,844.76 48,819,361.30 20,022,483.46 10,228,271.91 9,794,211.55
1893, . . «| 2,723.75 66,375,223.83 46,996,017.28 19,379,206.55 9,971,695.64 9,407,510.91
1894, . . .| 2,737.07 58,704,284.58 40,363,746.57 18,340,538.01 8,956,440.95 9,384,097.06
1895, « + 2,747.42 64,627,178.72 44,510,656.31 20,116,522.41 8,896,061.39 11,220,461.02
1896, . . .| 2,787.46 62,096,502.66 43,459,326.91 18,637,175.75 8,824,163.09 9,813,012.66
1897, . « «| 2,813.35 64,223,113.15 43,257,626.59 20,965,486. 56 9,718,430.42 11,247,056.14
1898, . . .| 2,821.71 65,603,737.95 44,510,015.85 21,093,722.10 10,315,771.90 10,777,950.20
1899, . « .| 2,847.44 72,922,984.95 50,344,633.64 22,578,351.31 11,320,448.82 11,257,902.49
1900, . . i| 3,715.94 88,539,827.21 58,099,206.02 30,440,621.19 12,224,520.34 18,216,100.85
IQOI, « o o 3,739.24 101,329,795.22 65,259,543.08 36,070,252.14 14,643,144.34 21,427,107.80
1902, . . .| 3,705.70 112,663,330.13 75,051,071.17 37,612,258.96 11,605,948.17 26,006,310.79
1903, . . | 3,723.61 122,626,419.49 84,773,056.09 37,853,363.40 12,097,232.61 25,756,130.79
1904, . . .| t 3,888.55 118,145,270.06 81,802,988.18 36,342,281.88 11,202,964.15 25,139,317.73
1905, « « +| @ 3,907.08 133,921,992.28 93,390,410.28 40,531,582.00 12,346,754.42 28,184,827.58
1906, . + . | @ 3,964.68 148,239,882.44 101,805,644.25 46,434,238.19 12,552,212.75 33,882,025.44
1907, « « | §3,970.79 164,812,825.64 119,607,348.28 45,205,477.36 10,837,864.27 34,367,613.09

* From September 1st, 1849, to December 31st, 1850.

t Includes 140.94 miles of line operated under trackage rights.

@Olncludes 143.38 miles of line operated under trackage rights.
@Includes 145.00 miles of line operated under trackage rights.
§ Includes 112.50 miles of line operated under trackage rights,
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ToNNAGE, MILEAGE, EARNINGS, EXPENSES, AND AVERAGES ON FREIGHT BUSINESS
FROM 1864 TO 1gO7 INCLUSIVE.
ALL LINES OPERATED DIRECTLY.
: . - s B PR
YEAR. «  Tons, Tons ONE MiILE, EARNINGS, PER TON EXPENSES. PER TON PER TON
| rER MILE. PER MiLE. PER MILE.

--CI:T;. - CENTS. CENTS.
1864, ! 3,189,259 436,591,940 $10,907,036.77 2.498 $3,336,168.69 1.909 0.589
1865, ¢ 3,090,681 452,183,478 12,277,490.68 2.71§ 10,610,867.32 2.347 0.368
1866, ' 4,001,455 579,839,073 13,453,592.72 2.320 10,625,075.12 1.832 0.488
1867, 4,501,232 646,231,831 13,464,201.69 2.083 9,974,596.36 1.544 0.539
1868, 5,518,729 806,376,652 14,983,779.28 1.858 9,712,567.62 1.204 0.654
1869, 6,294,066 927,714,156 15,439,739-81 1.664 10,602,820.27 1.143 0.521
1870, 7,041,688 1,014,652,970 15,252,314.99 1.503 9,971,625.98 0.983 0.520
1871, 8,404,334 1,244,328,216 16,852,662.82 1.354 10,777,144.98 0.866 0.488
1872, 13,246,456 1,629,613,645 23,797,237.02 1.460 16,181,517.88 0.993 0.467
1873, 15,647,509 1,870,537,537 26,987,820.76 1.443 18,286,725.39 0.978 0.465
1874, 15,604,922 1,916,591,690 24,715,418.15 1.290 15,554,659.70 0.812 0.478
1875, l 15,772,722 2,026,190,425 22,807,660.00 1.126 14,362,136.16 0.709 0.417
1876, ! 17,064,953 2,221,739,198 21,132,560.23 0.951 14,657,083.29 0.660 0.291
1877, 16,382,268 2,086,659,438 21,149,389.38 1.014 12,834,226.82 0.615 0.399
1878, 17,597,447 2,368,330,428 21,961,447.75 0.927 12,752,696.07 0.538 0.389
1879, 22,867,162 2,974,915,831 24,500,960.21 0.824 14,287,532.62 0.480 0.344
1880, 26,051,091 3,239,482,799 29,750,291.99 0.918 17,490,054.88 0.540 0.378
1881, , 30,895,376 3,631,829,468 31,128,521.00 0.857 18,773,389.24 0.517 0.340
18832, 34,181,016 3,911,845,087 34,205,596. 31 0.874 21,685,852.22 0.554 0.320
1883, 35,634,662 4,059,970,201 35,764,506.82 0.881 22,807,493.84 0.562 0.319
1834, 36,632,57t 4,134,657,237 33,242,301.60 0.804 21,399,835.67 0.518 0.286
188s, 39,481,385 4,446,470,651 30,895,747.98 0.695 20,435,253.72 0.460 0.235
1886, i 42,833,499 4,584,355,908 34,623,877.39 0.755 22,566,369.73 0.492 0.263
1887, 50,033,297 5,214,900,569 38,080,823.85 0.730 25,912,845.49 0.497 0.233
1888, 55,703,046 5,796,816,928 40,175,773.83 0.693 27,944,386.20 0.482 0.211
1889, 58,373,439 6,170,513,9%0 42,302,176.16 0.686 29,182,838.01 0.473 0.213
1890, . 66,648,730 6,994,332,633 45,783,597.23 0.655 32,404,558.91 0.463 0.192
1891, 66, 500,209 7,081,702,979 46,650,184.10 0.659 32,363,057.68 0.457 0.202
1892,1 71,120,736 7,582,760,849 47,460,452.77 0.626 34,479,972.67 0.455 0.171
1893, ' 69,129,790 7,426,109, 131 45,606,999.25 0.614 33,211,201.34 0.447 0.167
1894, 63,972,269 6,902,828,482 40,412,551.20 0.58s 28,630,373.98 0.415 0.170
1895, | 77,598,378 8,152,343,461 45,922,018.18 0.563 32,338,868.22 0.397 0.166
1896, . 72,322,609 7,707,883,205 43,500,713.27 0.564 31,521,301.55 0.409 0.155
1897, 78,927,656 8,535,158,008 45,770,174.10 0.536 31,498,826.46 0.369 0.167
1898, 84,220,747 9,214,565,495 45,939,773.48 0.499 32,744,026.12 0.355 0.144
1899, 100,054,226 10,875,076,597 51,395,733.16 0.473 37,376,428.13 0.344 0.129
19U), 108,847,515 11,922,671,210 64,390,452.51 0.540 43,395,536.62 0.364 0.176
1901, 121,699,340 12,696,352,464 73,899,939.16 0.532 48,391,006.19 0.381 0.201
1902, 133,433,845 14,024,198,051 82,249,169.41 0.586 56,648,712.67 0.404 0.182
1703, 145,553,716 14,846,639,121 89,895,722.67 0.605 63,703,929.02 0.429 0.176
1994, ! 132,975,037 14,223,451,129 86,014,076.11 0.605 60,250,569.13 0.424 0.181
1Q15, 156,533,351 16,835,485,241 100,093,828.25 0.593 70,500,600.79 0.418 0.175
106, 171,946,077 18,478,371,275 109,960,888.10 0.595 76,631,301.86 0.415 0.180
1907, 223,810,040 21,473,176,903 123,816,999.03 0.577 88,699,264.83 0.413 0.164
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PAssENGERS, MILEAGE, EARNINGS, EXPENSES, AND AVERAGES ON PASSENGER BUSINEss
FROM 1864 TO 1QO7 INCLUSIVE.
ALL LINES OPERATED DIRECTLY.

AVERAGE AVERAGE !Avmucn NeT
YEAR. PASSENGERS, %\,ﬁsﬁ‘ﬁ:f EARNINGS. Eﬁ::s':g:;:' EXPENSES. E;:i::::;‘“ E;::;:gz;: R

PER MILE. PER MILE, PER MILE.

CENTS. CENTS. CENTS.
1864, 2,952,696 163,094,736 $4,357,880.64 2.672 £3,125,572.80 1.916 0.756
1865, 3,611,086 232,019,815 6,376,079.14 2.748 4,303,071.37 1.855 0.893
1866, 3,368,983 162,395,880 4,681,191.66 2.883 4,101,409.41 2.526 0.357
1867, 3,983,028 147,540,084 4,256,343.52 2.88s5 3,966,942.03 2.689 0.196
1868, 4,376,498 156,632,079 4,241,585.82 2.708 3,984,468.11 2.544 0.164
1869, 4,880,401 169,772,834 4,304,101.45 2.535 3,718,659.28 2.190 0.345
1870, 5,014,924 169,972,984 4,364,481.43 2.568 3,611,554.05 2.12§ 0.443
1871, 5,384,869 172,678,024 4,483,535-42 2.596 3,504,276.14 2.029 0.567
1872, 13,967,690 361,676,659 9,637,166.69 2.665 6,915,345.64 1.912 0.753
1873, 15,057,153 372,048,475 9,887,634.75 2.658 7,613,540.51 2.046 0.612
1874, 15,020,063 364,532,316 9,488,968.56 2.603 6,251,057.94 L.715 0.888
1875, 14,456,864 344,234,876 8,857,619.67 2.573 6,191,289.39 1.799 0.774
1876, 18,363,366 623,208,759 12,817,473.64 2.057 6,572,572.70 1.055 1.002
1877, 13,007,832 298,752,730 6,940,498.97 2.323 5,326,087.97 1.783 0.540
1878, 12,792,305 292,725,524 6,759,426.43 2.309 5,013,723.42 r.713 0.596
1879, 13,602,401 314,260,989 7,085,949.36 2.255 5,370,228.17 1.709 0.546
1880, 16,575,042 382,787,186 8,504,387.22 2.222 6,407,692.10 1.674 0.548
1881, 18,985,409 446,316,555 9,602,768.67 2.152 7,207,500.69 1.615 0.537
1882, 21,887,992 496,202,927 11,160,816.55 2.249 8,252,581,22 1.663 0.586
1883, 23,081,858 505,180,481 11,605,253.42 2.297 8,215,365.70 1.626 0.671
1884, 25,164,131 512,873,485 11,582,198.17 2.258 8,314,586.21 1.621 0.637
1885, 27,642,018 568,664,914 11,087,445.00 1.950 8,337,776.94 1.466 0.484
1886, 31,090,271 576,906,276 12,194,830.84 2.114 9,292,592.61 1.611 0.503
1887, 35,785,769 657,362,557 13,968,909.51 2.125 10,363,715.40 1.577 0.548
1888, 38,168,374 681,684,854 14,259,507.77 2.092 10,517,506.83 1.543 0.549
1889, 40,189,893 727,312,735 15,140,342.75 2.082 11,106,425.34 1.527 0.555
1890, 43,810,382 778,818,917 16,177,150.55 2.077 11,710,227.29 1.504 0.573
1891, 44,810,727 795,098,618 16,331,444.85 2.054 12,725,352.33 1.600 0.454
1892, 46,648,572 843,819,609 16,709,533-94 1.98 13,332,046.93 1.580 0.400
1893, 44,135,320 813,652,864 16,264,101.22 1.999 12,884,347.53 1.584 0.415
1894, 38,596,160 693,010,056 13,703,799.46 1.977 10,961,541.83 1.582 0.395
1895, 37,452,437 712,072,950 13,909,506.33 1.953 11,331,489.73 1591 0.362
1896, 36,170,220 699,79§,213 13,744,556.70 1.964 11,070,381.51 1.582 0.382
1897, 34,997,524 693,279,336 13,506,671.28 1.948 10,729,968.01 1.548 0.400
1898, 35,962,566 745,962,679 14,410,746.46 1.932 10,688,916.33 1.433 0.499
1899, 38,029,922 823,304,623 16,010,831.80 1.945 11,753,978.58 1.428 0.517
1900, 41,922,569 918,198,602 18,181,081.%77 1.980 13,453,457.86 1.465. 0.515
1901, 46,698,595 1,050,463,693 20,928,395.37 1.992 15,563,611.29 1.482 0.510
1902, 50,287,009 1,165,609,033 23,421,170.86 2.009 16,984,215.63 1.457 0.552
1903, 53,657,638 1,249,805,273 25,345,210.57 2,028 19,596,798.26 1.568 0.460
1904, 51,763,370 1,218,521,705 24,375,018.20 2.000 20,194,259.14 1.657 0.343
1905, 55,781,809 1,305,299,112 26,282,196.28 2.014 21,296,151.76 1.632 0.382
1906, 62,108,708 1,493,393,002 30,074,868.06 2.014 23,695,246.82 1.587 0.427
1907, 67,356,833 1,629,769,525 31,252,644.89 1.918 29,183,139.91 1.791 0.127
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Milesofroad, . « o . . « . .‘

Per cent, of total earnings, . . \

Number of tons carried, . . . \

FREIGHT TRAFFIC STATISTICS.

ALL LINES OPERATED DIRECTLY,

NEwW JERSgY

Number of tons carried onemile, 14,385,463,230 2,091,454,930

Average miles each ton was
carried, . ¢ ¢ ¢ . 0 0 ...
|

Number of tons carried per!

mile of road,

Number of tons carried one,

mile per mile ofroad, . . O
Freight earnings per mile of ‘

r0ad, « ¢ ¢ o o 00 0 o o

Freight expenses per mile of

road, . .. 0000 s e

Net earnings from freight per|
mileofroad, .......
Average earnings per ton
(cents), v ¢ ¢ o v o ¢ o o
Average earnings per ton per
mile(cents), . ... ...
Average cost per ton per mile
(cents), o« o ¢ ¢ ¢ ¢ v ¢ o &

Average number of tons in'

loaded car,

e a o o o o o o

Average train load, tons, . . .

Average number loaded cars
intrain, « « « o ¢« a0 0 0

Average number empty cars in
train, . . ¢ ¢ o ¢ 0 0 4 .

Revenue freight train mileage,

Revenue frei ‘ght train mileage

per mile of road,

e o o 0o o

Freight earnings per revenue
freight train mile (cents), . .,

Freight expenses per revenue|
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COMPARISON WITH 1906.

DivisioN, Division,  ERIE Division. At&;‘g:‘:l:;'”. ToTAL. P——— P———
*1,903.39 I *503.42 #640.53 : *855.45 #3,902.79 6.11
Freight earnings (rail), . « . . '$77,245.958.47 $20,771,223.36 $12,815,460.79 '$12,993,522.52 |$123,826,165.14 ($13,865,277.04
|
78.98 ! s8.11 ! 85.07 82.03 75.30 0.97
142,086,579 ‘ 35496,898 * 26,353,114 | 19,873,449 | ©132,284,515| ©13,846,346
2,492,790,889 | 2,503,467,854 |21,473,176,903 | 2,994,805,628
v !
101.24 58.92 | 94.59 ! 125.97 162.33 6.31
: | |
74,649 ' 70,511 ; 4n,143 | 23,232 33,895 3,500
' )
7,557,812, 4,154,493 :  3.891,763 | 2,926,492 5,502,007 759,926
1]
] ! '
$40,583.36 | fausoay )  gaoorsy| Sisaderr| fa7arbol  $3.508.48
i
$27,516.86 |  $35,031.01 $14,239.09 |  $11,184.85 $22,727.14 $3,061.35
I
$13,066.50 $6,229.22 | $5.768.50 I £4,004.26 $9,000.46 $447.13
54.3 l 58.5 48.6 l 65.4 93.6 0.8
0-537 | 0-9935 0514! 0.519 0.577 ]« ¢ o o o o 0.018
: l
0.364 | 0.843 0366! 0.382 0.413 | ¢ ¢ o 0 o . 0.002
|
27.89 26.67 I 24.68 | 28.18 27.38 .92
596 535 577 500 574 45
21.36 20.0§ 23.37 17.72 20.97 0.20
13.80 10.7§ 9.45 9.62 12.42 0.44
24,147,238 3,911,525 4,321,021 5,011,786 37,391,570 2,450,227
12,686 ) 72770 6,746 5:859 9,581 614
! |
319.9 5310 296.6 259.3 331.2 16.5
216.9 4509 2111 ! 190.9 237.2 17.9 1

freight train mile (cents), . . ,

#Pennsylvania Division includes. .
New Jersey Division includes. . .
Erie Division includes . . . ...
Buffalo and Allegheny Valley Division includes

+ 4 « .« 23.52 miles of line used under trackage rights.

28.02 miles of line used under trackage rights.

+ « s« 3569 miles of line used under trackage rights.
25.27 miles of line used under trackage rights.

Totalincludes, « « « ¢« « o e ¢ s o e« .o 1125 miles of line used under trackage rights.
ODuplication eliminated, as per note on page 10,
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PASSENGER TRAFFIC STATISTICS.
ALL LINES OPERATED DIRECTLY.

ARISON .
ng:':,";;;:t"‘ Ng\x’{;zs:.\' ERIE D1visION. vfgs;:é%):‘x:%:" ToTAL. COMPARISON WITH 106
INCREASE. DuCREASK,
Milesof road, . . . . . ... *1,903.39 *503.42 *640.53 *855.45 *3,902.79 6.11
Passenger earnings (rail), . . |$16,243,490.80 |$11,127,496.54 | $1,770,970.53 | $2.289,607.11 |$31,431,564.98 | $1,356,696.92
Per cent. of total earnings, . . 16.61 31.13 11.76 14.45 L7 § S PO 1.22
Number of passengers carried, 34.983,233 24,420,052 3,481,817 4,471,731 67,356,833 5,248,125
Number of passengers carried .
onemile,. . . ...... 818,379,982 612,018,759 83,489,727 115,881,057 | 1,629,769,525 136,376,523
Average miles each passenger
was carried, . . ... ... 23.39 25.06 23.98 25.91 24.20 0.16
Number of passengers carried
permileofroad, . . . . . . 18,379 48,508 5,436 5,227 17,259 1,320
Number of passengers carried
one mile per mile of road, . 429,959 1,215,722 130,345 135,462 417,591 34,343
Passenger earnings per mile of
road, . ... 4000 e e $3,533.98 $22,103.80 $2,764.85 $2,676.49 £8,053.61 £335.54
Passenger expenses per mile
ofroad, . « ¢« ¢ ¢« e ¢ 0 0 $7,946.33 $18,443.18 $3,186.75 $3,193.99 £7,477.51 $1,396.63
Net earnings from passengers Loss, Loss
permileofroad, . . . . . . $537.65 $3,660 62 $421.90 $517.50 $576.10 |. « . o o . $1,061.09
Average earnings from each
passenger (cents), . . . . « 46.1 45.4 50.8 51.2 46.4 P v e e e o 2.0
Average earnings per passen-
ger per mile (cents), . . . . 1.970 1.810 2.117 1.974 1.918). .. .. .. 0.096
Average cost per passenger per
mile (cents), . . . .. . .. 1.848 1.517 2.445 2.358 1.791 0.204
Average number of passengers
pertrain, . « . « ¢« « s 4 o 61 82 46 43 64 2
Passenger train mileage, . . . 13,428,217 7.426,772 1,834,001 2,674,425 25.363,415 1,292,094
Passenger train mileage per
mileofroad, . . . .. ... 7,055 14,753 2,863 3,126 6,499 322
Passenger earnings per train
mile%cents),. e s e n e 120.1 149.1 96.4 8s.5 123.2 e e e e s e 1.7
Passenger expenses per train
mile%cents),. s s e e e 112.6 125.0 111.3 102.2 115.1 16.7
Passenger train earnings, . . ($20,171,588.00 ($13,506,671.96 | $2,091,432 43 | $2,685,630.67 |$38,455,323.06 | $1,918,681.21
Passenger train earnings per
mile of road, . .. .. .. $10,597.72 $26,829.83 $3,265.16 £3,139.44 $9.853.29 $476.94
Passenger train earnings per
train mile (cents), . . . . . 150.2 181.9 114.0 100.4 151.6 * e e e e e 0.2
EARNINGS AND EXPENSES PER MILE OF ROAD.
; >
Pusvion | Newjunsne | e Do, | RIASAY | Tora, | oePARISON WITH 1
: . l VaLLEY D""SWNI INCREASE. ' DECREASE.
| 1
Gross earnings per mile of road, ! $51,383.26 ' $68,574.00 5 $23,518.02 | $18,517.59 i £41,823.61 $4,162. 30 !
Operating expenses per mile of | . | : |
road, . . v .o 0 b e e e : 35,463.19 53,474.19{ 17,4:5.84: 14,378.83= 30,204.65 4,457.98
Net earnings per mile of road, | 15,099.31 : 6,092.18 ! 4.138 76 11,618.96 R ! $295.68
I 1

|

15.920.07 |

% Pennsylvania Division includes .

New Jerscy Division includes. . .

Erie Division includes .

Buftalo and Allegheny Valley Division includes .. . .

Total includes ., . .

DR A )

Veesae v

« o e e e s

DR A )

« + 23.52 miles of line used under trackage rights.

28.02 miles of line used under trackage rights.
s+« 35.69 miles of line used under trackage rights.
25.27 miles of line used under trackage rights.

. 112.50 miles of line used under trackage rights.



l1907]

CLASSIFICATION OF FREIGHT TRAFFIC.

ALL LINES OPERATED DIRECTLY.

Sixty-first Annual Report, The Pennsylvania Railroad Company.

PRODUCTS OF AGRICULTURE.

Grain, . o+ « v ¢ v s e 0 e oo
Flour,. . .« « ¢ e o 0 ¢ v v
Other mill products,. . . . .
Hay, . « ¢ et vt 0 s e
Tobacco,
Cotton, . . v v v v o oo oo
Fruits and vegetables, . . . .
Other articles, . . « « « . . &

PrODUCTS OF ANIMALS.
Livestock,. . « « ¢ s o o « &
Dressedmeats, . ... ...
Other packing-house products,
Poultry, game, and fish, . . .
Wool,. .. .....c...
Hides and leather,. . . . . .
Otherarticles, . « « « ¢ . . .

ProDpuUCTS OF MINES.
Anthracitecoal, . , . ... .
Bituminous coal,. . . . ...
Coke, . v « v v v s v 0 e
Ores, . v o o e o0 0 o o as
Stone, sand, and like articles, .
Other articles, . . . . . ...

PropucTs OF FORESTS.
Lumber,. . . . .. .« ...
Other articles, . . . . . ...

MANUFACTURES.
Petroleum and other oils, . . .
Sugar,. ¢« c e e 00 e 0.
Navalstores,. « « « « « o . .
Iron—pig and bloom, . . . .
Iron and steelrails, . . . . . .
Castings and machinery, . . .
Bar and sheetmetal, . , . . .
Cement, brick, and lime, . . .
Agricultural implements, . .
Wagons, carriages, tools, &c.,
Wines, liquors, and beers, . .

Household goods and furniture, |

Other articles, « « « . . ., .
Merchandise, . . ... .
Miscellaneous, . . . . . . .

Total, . « ¢« . v ¢ ¢ ¢ s o

|

PENNA. Div.

ToNsS.

2,478,264
927,227
612,783
400,222

92,618
71,508

1,143,855

373,618

660,575
375,732
254,238
103,530

23,184
159,763
309,467

7,674,208
56,673,492
16,669,583

6,120,912

9,323,707

1,026,642

4,272,774
393,658

1,044,128
343,176
25,900
4,106,244
1,219,790
3,221,5%7
5,032,456
3,532,039
79,236
282,722
265,102

l

152,500 |
7,682,808 |

1,181,016
3,776,285

142,086,579

NEW Jrrsgy

Bowamy o
Tons. l ToNs.
668,623 | 783,731
301,156 | 363,810
169,789 ' 243,961
111,766 | 113,271
33,204 13,552
54,259 6,212
622,566 ' 455,215
185,660 | 119,509
206,321 | 45,545
147,212 | 4,745
68,703 | 27,181
70,456 9,461
18,158 3.536
103,462 | 96,134
310,066 ! 74,377
5,335,066 \ 5,484,992
12.507,874 | 6,859,186
540,192 ! 812,068
s1,010 1,799,333
1,974,643, 1,053,083
188,562 , 219,117
2,001,475 ! 1,574,060
172,240 | 463,129
!
)
400,487 ! 488,451
191,464 57,763
7,174 | 7,738
690,626 481,713
260,356 I 86,311
929,754 640,769
921,235 665,139
1,384,101 , 868,141
29,290 | 23,651
74,477 25,790
91,356 43,330
56,630 I 31,445
2,890,069 1,685,005
454,630 130,226
1,272,786 | 492,434
| .
35,496,598 26,353,114

B.& A.V.Div.

Tons,

472,122
207,110
94,630
46,882
5,087
1,189
326,377
103,042

25,462
6,260
20,578
1,604
840
66,389
52,695

442,134
6,136,579
1,452,859
1,410,366
953,806
187,964

1,003,031
338,967

821,387
23,263
10,957

846,521

137,184

542,534

1,090,528

670,413
11,658
69,336
38,715
24,299

1,248,043

111,812

870,826

19,873,449

63
COMPARISON
ToTAL _lvi H_EO?._
1907,
|  INcmeass.
ToNS. Tons.
4,402,740 1,673,220
1,799,303 504,840
1112')163 i 333-775
672,141 | 206,702
144,461 33,798
133,168 46,969
2,548,013 534,520
781,829 241,291
937,903 144,982
533,949 205,128
370,700 128,656
185,051 41,866
45.718 6,726
425,748 55,212
746,605 92,118
18,936,400 3,832,000
82,177,131 28,569,100
19,474,702 1,765,933
9,381,621 1,642,653
13,305,239 893,327
1,622,285 556,257
8,851,340 105,848
1,367,994 145,337
2,754,453 664-870
615,666 45,718
51,769 6,544
6,125,104 962,871
1,703,641 243,065
5,334,644 983,482
7,709,388 1,784,359
6,454,694 ! 486,629
143,835 | 79,155
452,325 | 205,892
438,503 1 * 63,485
264,874 | 58,013
13.505.925 2,532,308
118771684 | 494.696
6,412,331 ( 1,492,618
223,810,040 " 51,863,963



EXPENSES IN DETAIL.—ALL

LINES OPERATED DIRECTLY.

PENNSYLVANIA
DIVISION.

NEW JERSEY
DIVISION.

ERIE
DIVISION.

B.& A V.
DIVISION.

TOTAL.

ACCOUNTS.

INCREASE INCREASE INCREASE INCREASE INCRBASE
1907. OR 1907. OR 1907. OR 1907. OR 1907. OoR
DECREASE, DErcRrBASE. DECREASE. DBCREASE. DacrEasE.

MAINTENANCE OF WAY AND
STRUCTURES,
Engineering and Superintendence.......
Superintendence. c..veesenesvrscroons
Other Track Material..ccoveveeennanne
Roadway Cleaning and Policing........
Removal of Snow, Sand, and Ice.......
Ballast...coeveeeccessaceseninnnaans

sessccecscacssossonsenne

Ties...... evsescassessassassase

Track Appliances.....
Roadway Tools.......
Roadway Tools and Supplies....eeeeo.
Other Roadway Maintenance...........
Roadway and Track (Applying track

malerial). .
Roadway and Track (Track main-

1ENANCE) . eeveearrnannnsnrsensnsones
Roadway and Track (Roadway repair-

tng, cleaning, and policing)..eveaen..
Tunnels.

seesvsecscscrnns

sesmesassscsesssnenanan

(
Bridges, Trestles, and Culverts........ l
Buildings and Grounds....eeeeeeenes .'
Buildings, Fixtures, and Grounds......!
Docks 8and Wharves..veeeeeeessenessl
Signal and Interlocking Plants......, !
Fences, Road Crossings, and Signs.....
Over and Under Grade Crossings....... t
Grade Crossings, Fences, Caltle Guards,
and Signs..... [
Telegraph and Telephone Lines.......
Snow and Sand Fences and Snow Sheds. .'
Work Equipment—Repairs....... ... o
Work Equipment—Renewals......
Work Equipment— Depreciation. ...
Infuries to Persons veessscsssensa
Stationery and Printing....
Insurance..... tesevtensanse ceeeened
Other EXpenses..ceeesvesseenscasoans
Maintasning Foint Tracks, Yards, and |

Other Fucilities—Dr.v.cvsessreonees'esssoansensanns

Maintasning Foint Tracks, Yards, and
Other Facilities—Cr..... sbesiasane .

$202,496.07
260,540.54
370,555.79
757.688.90
Jo,279.22
429,702.38
490,048. 59
1,188,217.47
438.454.96
62,347.20
61,076.50
132,057.47

1,031,741.98

1,406,877.75

758.462.74 |...

cetscrccresnnne
R
cesesccesssenes
cesessrseccnans
cesssscsssseses
ceesservssenane
cesssecsenssane
ceerretsserenan
cressarsasasnaes
ceessgsecrsene

6,417.38 |.cvun..

427,151.25 |..

1,171,087.84

1,102,075.48 |.cvunne

77,037.37
582,331.63
64.003.38

23.566.08 |...

51,286.83 (....

202,067.48
175.63
134.812.97

6,375.89 |...

14.436.79
6.095.10
24,231.38
33.726.26
7:447.51

130,279.90

aessecsertonans

$70,555.55
91,358.62
114,947.07
181,505.69
4.299.13
85.749.45
2113.627.20
422,099.60
165,626.00
24814.44

Tesssvscssssene

csvesesssscnsne

cesssessesvsssse

sesecesterennns

cesseascesnncons

25.200.49
48.577.82.......

366.399.49
424,278.50

csessesacsssave

139,609.20
8.73

ceescecssnsenne

'
|
]
|
§
!

261,031.68 |...... ’

365.608.69
431,144.98 |...
363.925.08
210,815.89
42.521.79
25.614.75 |..

27,833.36
62,222.99 |.
04.68 |...c...
23.967.57
1,369.86
4.453.54
538.79
10,142.43
19,568.16
5.565.63

teessecssnnanns
ceesersasinnnes
tesseinaseesens
1
ceesenes -
tessasssencaans

esstecsrsenccane
seesesrcesesane

18,472.62

.| $11,610,084.00

L. $1,815,480.33

$4.116,785.22 L.

|
o

$2,145.054.50 L.

$39.262.92
53.290.71
35.933.59
113,002.62
6,467.52
$5.063.44
3117,492.61
336,001.88
87.509.13
7.436.69
10,648.70
22,420.22

sesescseinssnns
eessescrsesnens
csesssresccsanns
tsssescccscsans
cssssssennsnans
cesssccscsssnen
“sassscssccssee
cssssesscssnsen
csesssesessrnen
cssesacsssceses
ssecsscsasssens

186,887.14

tessressenetsan

249.127.70

137,360.01 | eevssnnaneanas

secssesenseccae

316,532.43
02,568.45
110,483.04 |.

cesesessesrenae

sesscssieveieas

5.304.80 |.
$4.760.904 |.
15.231.02

4.887.08 '.

11.976.14 "
70,626.12 !.....

338.290 |.
12,825.45

430.59
13.164.06

568.39
5,220,233
4.6285.88 liveereenennnnns
3098.90 .ieiiiiiennnns

sesesessacenian
,seesrectcsseenn

¢sesevensssanes
seseseccsasasas

steessrsescscns

45.664.21 I

$433,203.77

csevsecseccscan]e

$49.810.64
70.241.29
109,156.47
158,651.01
6,501.08
160,265.50
168,120.52
289,320.97 |.
90,621.64

csssssessecrnns
sesssssescanans
cessscsctacnnns
cesessssesssnan
ctevsesceserane
sesessssssrsnne
ceessibeccsacae

csssssscscnenne

J0,409.70 | eisvrenanrannns
10,336.64 |.ciinernnnnanns
20,050.02 {..covinsennnnan

241,473.88

310,023.12 |....

130,443.21

esscccsetenne

131.358.90 |..
105.251.57
97.261.00 |..,.

sertecssescnn

32.05 |Loenienannnes .
51,000.68 [......000ununs
13.363.62 |, oiiviiinnnann

$362,125.18
475.431.16
630,502.92
1,210,848.31
47,546.95
731.680.77
889,288.92
2,238,729.932
782,301.73
105,008 .09
108,252.33
223,106.43

1,826,502.49

2,450,307.16
16
11
26
55
40
20

1,174.875.
6,426.
1,136,074.
1,735,506.
1,840,865
446,300,
899,818,

136,100.41

8,625.77

23.683.05 |...
$4.124.50 |,
1,788.33 |uiunnn
33818.49 |.......
1,386.07 |.....
0.047 .01

624.04 |..iiviinnnnn.
5,067.48 |.
9.834.34 |..viiiinnnnnnnn

647.89 |.

sessessrsesnne

17.769.47 |..

$2,303.020.81 [I. $436,465.43

62,604.58
28
o9
923
48

114,780.
389,041.
2,306.
205,424.
9,562.41
41,101.40
8,726.32
45,561.51
60,754.27
16,850.03

ceeecne

176,647.26

tecccne

csesssssesssnns
secersevscccnan
cesevccsssnnnnse
cesesscsssenans
tessssesrsvenes
cesssesasncsnne
cesssresnascnse
sessecsscseseas
“ecssscesssnnan
teeessesssssnes
teepssssnsencas

cscesersessccne

esecsreccssenne

Cescnicsiscance

ceesossssensense
sesciseisscnsne
ssssssessencane
setesetesenenne
catesssscessnee
cetsssersncncns

teresctsascsnsee

sevessvsscsssas
sesccssreicnnee
teccesscsssrnese
eveessvsssccnene
..... sscesssene
sesssvessrseses
csesssisescsnne
ctevscssssesons
“ssesensssnseie

sceersescnstnen

sesscesasannen

Szo 265,844.53 l' $3,205,346.09

MAINTENANCE OF EQUIPMENT.
Superintendence... eveivercnceasnes
Steam Locomotives—Repairs.........
Steam Locomotsves—Depreciation. .....
Passenger Train Cars—Repairs.,......

$601,913.51
7,360,063.36
60,033.84

1,465,552.46 |.

cecescccrevecse
evecrsessecense

srecssscssensnse

|
'
|
$520,097.56 I

$202,016.46
1,423.561.94
116,225.00
706,304 .06

cessssscccrcnns

cessesessescans

:Cr.

|
$0L.551.03 |uevueconenennas
700,211.67

1,566.86
162,209.62

|ZZIIIZZIZZZZIII

$133.011.93
080,068.10 |,
100,519.12 |.
216,769.19

teesssessencnns

$1,029,302.93
10,364,805.07
275,211.10
2,550,025.33

tescsscencssione

tecrsecssscrene

csesccssscesne

secsccesssnenas

Carried forward..veveironnnnes

$0,388,463.17

seevessscsscsans

cecesssccscscnse

$2,448,107.46

$052,405.46 {.i.cviiieinnnnan

$1.431,268.34

sececsiscesocee

$14.220,334.43

sessecssssisense

Nots.—The items shown in the above statements in plain type represent figures for the entire year, Those in italics represent Bcum for either the first six months or the last six months ef the year,

|
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ACCOUNTS.

" Brought forward..........n.er]

Passenger Train Cars—Renewals.. ....
Passenger Trasn Cars—Deprecsation... .
Preight Train Cars—Repairs..........
Freight Train Cars—Renewals. ...
Freight Trasn Cars—Depreciation......
Cars—Repairs of Work..e.ceeeeseoees
Floating Equipment—Repairs.....

Floating Equspment—Depreciation....."

Shop Machinery and Toals...cccve...
Watchmen. . covevesesesenseasrccnes
Shops—Heating and Lighting....c.....
Inguries 10 Persons...eevesecsocecasss
Stationery and Printing..cceeccevson
Insurance......

eeevesscevsdsrves

Other EXpenses...c.coevuascascecsse

Maintaining Foint Equipment at Ter-
MInals—Dr,.icviesiosannscarsnnes
Equipment Borrowed—Df..veeeeeosoee
Maintainsing Foint Equipment at Ter-
MINAIS=—CF.vveinrranncsanannannan
Equ:pnmLoamd——Cr..............

Total..... tecscerisesrnccansees

PBNNSYLVANIA
DIVISION.

NEW J

i INCRBASE
1907. h or
L ) chu_A_n
$0,388,463.17
23.007.13 cceeencsnnansen
146.830.38 ..iiiiennnnanns
8,560,208.54 .covreee
3904.800.79 'eiveenan
1.324.851.98
' 88,668.54
| 11,297.28

| 653.452.30 ..eeannn.
44722.72 iieernieanens

| 76.008.65 ..eeieeenrooann
4524.30

ssvecseanse

69,872.03 sessscccnranenn,

160,308.36 ..icivrcncniens
$0,066.36 .......c000000-

|*s®evetscrevssce covrencasvotvas

Jotetest ettt cutnesantinnnn

420,601,490 jereeeeenneasens

|
|

'

1907,

"$2,448,197.46
12,110.74
77.204.93

1,183,853.903
$7.300.62
102,188.82
31.428.79
$84.348.45
137 708.96
3131,813.82
17,32r.28
31,081.45
1,010.10
23,003.73
51,085.91
16,835.44

627.31
16.846.58

O8,515.47 tiiieiiennnnces sreassrrtcensen

seeessvesssvene

$20.517,252.34 EL $3.880,572.30

$s.013.813.32

ERSEY

___ DIVISION.

Incnuu

chnul

ceceressssssenn
ceberiesassenns
cesersascsnanes

cesrescnsrcanse
tesvsnsessecens
cessseccsercnas

cevessecsreenns
sesssevcnccnens
cesetssessionens
cevesesssesenne
fecesessanssecs
cecerevessesess
ceevsesacssanss
ceseressasroce

ceessassesntnee

stserecessetess,stesncsotess e

evecsae

escssssse

ceesssessscvnee

teecssesensens

i
J
|
|
!
|

I
A
|

ERIE
DIVISION.

B.& A V.

i INcmmass
1907, :

oR
DecrEase.
$952,408.46
2,708.14
17.858.71
2.414.634.36
68.011.06
231.709.81
4.366.62

seevecsssrssvens

4vessscereveans

cessscssnscraes

csoseessscssene

86.823.50
4.300.42
11,358.98
654.52
11,234.30
23,787.36
310,312,38

ceessssanssasas
cessesccssscnns
esescssssesanns
seeeseecscsense
seeessvssersans
teesssesencanes
ceecsevesssesee

cdescssssenatin

sessssessecsies

43.314.57

tessvressnssense

16 355.14

a0

vedsrrscenssvae

L $700,573.29

$2,866.210.05 1. $266,474.34

DIVISION.

INcrEASE
or
DECREASE.

1907,

$1,431,208.34
3840.03 ...ciiiiiiniann
24.508.37
1,336,420.80
63.471.72
213.5700.43
23,0063.55

sessesrsvsesses

§7.765.31
2.664.40
10,085.89 .

920.19

sececsstsacsnsse

24.308.98 .. ..cciecencane
16,498.20 . .. .i0000000n

18,335.33 .....

seseccsccrsnree 400

rr,151.95 ..

..... sseesaan

3160 88 ......

cevsecresans

cssessens
“cesesrsedssesee

$3.324,337.63 1. $654.749-53

TOTAL.
luc.;nsl
oR

1907.

$14,220,334.43
41,756.04 «ivieninriinnens
206,507.30 ..ieiienanennns
22,504,250.83 ...cecccccvanes
584.493.10
1,000,050.04 ...ooienennnnns
I147,537.50 .iieeieinnanans
508.648.70 ..iieienniacen.
137.7208.96 . .iiiieininiinnn
9120.553.83 ..
60.014.01 .. .cvuierrinnans
120,134.97 covvennsennenns
700818 L iiiiiiiiianann
118,203.07 .......
250,646.83 .......
104,545.41

Trecscssesanaes

criseane
D

eresecercernnne

D R AR W IR P R R,

L

87,413.18 i iirirrnnnnne
250.288.30 tiivviinnnnanns

$31,721,614.24 1. $5,520,369.55

Trarric Expenses,
Superintendence (Passenger).....ccue.
Superintendence (Freight)..coevvpeea.
Outsile Agencies (Passenger).........
Qutside Agencies (Freight)...cccoeee.
Advertising (Passenger)... «ecveveees
Advertising (Preight)..cooeveen.
Traffic Associations (Passenger)... .
Traffic Associations (Freight).........
Fast Freight Lines...cvvveeieavanses-
Industrial and Immsgration Bureaus....
Stationery and Printing (Passenger)...
Stationery and Printing (PFreight)......
Insurance (Passenger).....eeeeceeeians
Insurance (Freight).seeeee.eecerenaas
Other Expenses (Passenger).veeeeeese.
Olhcr Expenses (Fresght)

1

$90,196.24 '
174.716.00
160,884.72 .....0nnnn teas
335.751.08
150,308.8z2 '

276.06 ........ [
2800.10 ..iiiiveinannen
7683.46 ..iiiiiiniinnn.

13.042.20 ....... cesanees

10,643.57 ......
48.658.00 ...,

$64.866.45
60,489.29

98,673.46 .
98.175.59 .

138,287.47
153.82
2,073.99
2,487.44
3.780.74

8.905.87 .
36.744.74 .

teversveseveaae

vesesen eeserene
resesnse “ecaas .
..... sececssae
...... tesesenan
........ IR ERERT]
.
cesecsnssensee

$11.235.08
36,020.64 .
54.913.78
93.009.72 .
19,942.33 ......
106.84 .......
205.20 ,...
89s.19
3.813.11
785.31 .
9.560.63

$4,503.22 '....... cereeies 20/423.83 :i..i0nes ceenss 16,790.23 .. iiieeiions
40.16'......cciiunn.. f & PO I B Peesecscnceettt carnacerannanen
5:5.ot| ........ B PO Cereereenaes [seeseenstatinne iiieeiiaean .
5186.11 !, ... 5205.23 .....iich0iaenn 33495 eiiiiiiianoaas
103.08 {.vvunnnnnnan . 50.76 .. ciecaans 30.80 ....... .
$1.073.412.54 L  $135,082.902 $532.421.47 il. $34,677.76 $207,033.70 ." $61,144.70

$25,796.46 |
51,616.24 |
20,708.02 fivun..
49.886.05 |..... cvesssesan
31,080.82 ]

84.00‘, ......
4390.55

1,268.02

4.026.00

1,053.94
12,026.44 , .
23,663.26 ......... vicass

1.86

$221 837 86 I. $30,887.00

$102,008.13 toeeereenrnenan
322,842.17
204,177.88
573.824.24
348,008.43

4eecrececcrenne
essccssccssscese

cecrssscssrecen

63042 |cunniririininns
5.600.03 |ceeerenennnnnn .
12,334 08 |ieneienneennnnn

24.662.05 'iuiiiinnieinann
30,478.60 leeiienniiiinnn,s
107,880.81 |...
134,380,123
55.41
sa25.91 ...
7.014.60
185. 47 ,...

8:.034.704.51 ]t.

ceerecansces

$262,C92.47

TRANSPORTATION ExXPENSES.
Superintendence...esieecerecosnssans
Dispatching Trains (Dispatching)......
Dispatching Trains (Interlockers, block,

and cther $ignals)...ccevevesesncess
Station Employees (Passenger)........

Carried forward...coeeueeensree

$1,076,563.40
111,504.36

ssacssrsencense

293.786.74
968,795.69

sessesescsnsnes

seererssssrasen

$301,127.75
Jo.619.43

t
42,194.86
637,204.64

$2,450,650. 19

$1,011,146.68

sssinecsensseae

csecsres eesseqn

eevesessecsrsnn

$176,675.89 .....,
30,134.83 ..ciiiiiinnann.

70,508.80 ........
82,627.46 ..

ceseves

$350.046.08 |

$218,087.69 jereserreneanas
22.999.55 ..

70006.06 ... ..o0iirnnn.
208,770.30 cevenenss

$1,773.354.73 ...
105,258.17 e

esescscane

|
476,406.46 \vviirouea..
1,704,407.09 I

$417,772.60 |

I $4,230.516. 4;

Note.—The items shown in the above statements in plain type represent figures for the entire year. Those in italics, represent figures for either the first six months or the last six months of the year.
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PENNSYLVANIA NEW JERSEY ERIE B.& A V. TOTAL. |

DIVISION. DIVISION. DIVISION. _ ‘I_)IYLSI_OQI:_ _ —— l

ACCOUNTS. INCRBASE INCRBASE ', INCREASE INCREASE INC::ASB |l

. o 07. OR 1907. OR 1907. OR 1907.

1907 ! DBCR:ASB. 1907 DB Ase. 907 ' DECREASE. v DECREASE, | __ 1 _Decrease. !

Brought forward....... vieneid] $2,450,650.19] | $1.011,146.68 $350,046.98 | $417,772.60 | ' $4,230,516.45 | :

Station Employees (Freigit).......... 2,004,780.21 |.evaiinianainns 3,650,463.25 |eeereranennoass 620,9050.39 |. sescssrne 658,250.06 |eeeecracnannnne 7.834,453.81 lo.ooiiiiiiiinny
Station Supplies..... P 210,007.66 |.eeeevennnnnns 251,043.99 [eeveierinnneaiss 30,744.25 | cvvrnnasn 23,240.81 |evviiiiiainnnnn 524,036.71
Station Supplszs andl::pcnns coroenen 234033.70 lieereonnncnnanns 366,303.16 | .. .. 60.135.94,'. ......... 40,008.42 | eveninnarsinne 701,471.22
Weighing and Car Service Associations. . 20,458.13 |everennnan cees 10,248.72 |.... 2,401.80 1...... PN 4.806.66 |.0vcnieniennnns X 47,005.31
Stock\’arlsandGrainElevaton...... 4.002.29 |civereeannnes . 34,540.83 ... 2178.40 '...... [ 38,811.52
Coal and Ore Docks.......... 889.08 |...... esbasenes 83.80 |. 84.836.70 e vriiiinnnnanan esrrrenraaaas wlevieevocacennns 85,800.76
Yardmasters and their Clerks..,...... 800,748.04 [.ecvraecesansn 355,627,213 [crereenacnnanas 170,787.54 |.eereciainnnnns quoB 46 |ieeeiecsaneenss] 1,450,061.17
Yardmm.... 1,360,337 .32 |eeeeanarrannee 575:253.30 [ecevreiennenans 180,860.55 'evivennnasanans 244,7102.58 | eeiiieniineenel  2,360,553.76
Yard Conductors and Brakemsn 1,477,472.07 |oeevvennsinnnss 584.301.42 .. innnn ceeeeay 243.018.78 ...... ceesenes 27531T.38 leeceecossonnas 2,580,103.61
Yard Switch and Signal Tenders I63.847.0F |ievevenicanss 79.065.00 |. N 13.015.46'.. taesesieses 11,800.30 |oosninenn 269,528.67
Yard Supplies and Expenses.......... 72,282.48 |.vvun. 13.287.54 |. ..l 351443 e . 3.510.12 |... 92,504.57
Yard Enginemen.......ccov0envennnns 1,334.630.72 |..... P 600,702.07 [vevriviancranns ' 105.812.02 |eeuvevennnnnnn. 295,161.87 |. 2,435,306,68
Engine House Ecpenses (Yard) 127,084.80 |.eviunnnn. 50,507.36 |.ouieeiiiiiiain 10.037.57 leviiiiiniinnns 27,886.62 |. 226,406.35

Fuel for Yard Loacomotives (Cost of I . !

fuel)eeiee i eenierinieneenninnns 827,345.60 |civeenecenannan 608,307.38 170,070.43 ecscccccsanns . 200,619.63 ool 1,807,243.05 [.iieeieiiaians
Fusl for Yard Lo..nm:ﬂwcs (0pcrauon of : '

fuzl stations for yard loc ) T 17,000,328 |oieverannnnnens 11,170.69 3.058.40 ieeueieannan 5.206.34 eun. l 3708664 . ciivieiaiinn .
Watcr for Yard Locomotsves......... . 21,610.46 |.veeeennnnne 23,005.10 |. 3.600.68' ..... veesne 5.035.02 ciienncncnnnan | 53.443.16 ' iiiiieiiianen
Lubricants for Yard Locomotsves....... 8.556.83 |eesacrarsnnnas 5790 83 |. -7 X B 7 T 2,600.61 .iiiiiiiinanan 18,770.50 |cevencanseranes
Other Supplies for Yard Locomotives. . . 10.861.52 [eviiiiinnnns 6.910.37 2,262.62 ' 0iiiiiiiinnn.. 4.640.52 ceeriiniareiand 33.684.03 1eruuiecriinann
Operating Foint Yards and Trrmmakﬁ I ' ’ !

Dro.cieevininne. teereiiiitsansana]s [ eelececnnceneneinn 82,329.63 |.. teeesbenens RETTRRRTITY cove]ese tetesensenas eressscssnsmsse ERERRAEERERETER levene eseesaanan
Operating Foint Yards and Inmmals-- | i

CFeiiiiettateetoennesonannne ces 816,787.57 |eeecieeensncseas|onorancaiaaain, 80861.22 {evvuun.. - 16,608.06 ....0c00nen ...‘ 840,027.22
Road Enginemen (Passenger).......... 930,106.87 |.ceveunnannns . 505.801.90 119,811.55 jresireeneeraianl 172,606.80 'eiivrinccanann ! 1,720,417.21
Road Engincmen (Freight)...... ceesas 3.300,483.53 |eveeanerecneann 428,511.58 . 534.020.78 ieiiiiiiininnn ) 537.760.78 'eiiiiinnnn veee.  4,800,785.67
Enginehouse Expenses (Road)........ .. 626841.98 | i veenneiainnn, 165.756.79 oiiuieinnenniens 77:7904.06 «.iiiiniiinaans , 60.877.14 ) eeeieeniinnn. : 040,269.97
Fuel for Road Locomotives (Passenger ' ' ' ' i

—Cost of fuel at point of issue)..... 875.725.06 |, oiuereinnnnsn 913,007.58 i iiiiiiiieninn, ! 134.004.04 'eeriecaneranassl 137.475.76 'eeeiiiiiiiaiel) 2,065,103.34 [eeiieiiiiianns
‘Fuel for Road Locomotives (Freight— ] | i ' |

Cost of fuel at point of issue)....... 3.790,621.68 |.ieveenncnnannn 897,561.81 l..0vueenn P 813.703.36 !iiniiraninan : 858,150.34 "siveenccnnensss| 6,360,136,36 |...iiiierananen
Fuel for Road Locomotives (Operation ' | . ' |

of fucl stations for road locomotives). . 67.122.37 28,445.85 |ceeiicnninnnn . 18,706,048 1evveeiinsannnnn 9.767.42 'iuieeivanennnen 124,232.58 |eveniananean
Water for Road Locomotives. .. eeeee... 225,484.75 66,182.75 |vure. . 18,532.64 1 vieaiennionann | 25.830.40 'uurinsecnannnns 335.630.54 evavinennan
Lubricants for Road Locomotsves. ....... 57.613.26 14,016.49 |.. 6.819.68 ....... ceeverans] 15,505.63 'cvirnenanennaadd 04,045.06 y.....
Other Supplies for Road Locomotives. ... 148.525.04 |eeveeeancnannn 28,187.06 |.. 16.336.83'...............! 22,482.76 ] 215,532.50 leveneencosnnnns
‘Road Trainmen (Passenger)..ee...... 1,084,332.38 |, .oiiuiinines 548,266.95 |.. 131,.640.44 . .ienenen creeet 187,843.37 Liiiviieiieeis 1,052,002.14
Road,Trainmea (Freight)..c.oeeeees.|  3.654:456.06 |..eunvuuann.. 666,210.86 |..verunrannnans 597.703.38 ..ieeeeeiiieeen 634.883.27 iiiiiiiia.., o 5i553,343.57
Train Supplies and Expenses (Pas- | ' | |

senger)...... cecssssessvecncssasie 681,085.78 |...... . 336,558.65 ..icveeeencnien 71,586.00 ......... vere 101,002.490 I...............i 1,100,203.82 \..... eerienens
Train Supplies and Expenses (Freight). . §55.145.27 |. 118,441.01 1., .vuuvain 103,030.20 ..iieeanane 118,035.07 \ceecvessecsenes 802,542.45 [-ecvecivsonanen
Enginchousemen.. ......coeeneennenn 684.875.01 |.iverveannennas I76,318.25| ..... [ . 83,500.62 ...iiviiinannn. 77/950.42 .ecievicivennis 1,022,735.20 |iieeiiannes seee
Fuel Stations, Operation of .u.ueeeese.. 93.857.63 |..... ceaeaeen 36,867 .01 |.. 20,270.04 tiiriineninanen 14.808.50 170,002,218 |.ooiiiiiiiiaiin
Locomotives, Water Suppiy for......... 2710,351.60 | eeiiennencanns 85.836.36 |. 18836.77 vt 28,040.14 .. 404,064.96 |...ooiiinnnn .e
Locomotives, Stores for........cccoun.. 07.857.75 |ooeenn PN 29,228.07 11,601, 21,352.05 1, 160,130.46 |..cvcvevisnaann
Locomotives, Other Suppliss for... .... 174.549.80 [ vvuvuiininnnn. 29,60r.02 | 20,356. 20,443-44 . 243050148 |ecosinionncnnnn
Interlockers, Block and Other Signals ) !

(Operation)..ceeeesercacasesnnsess 310,621.70 | vuiienannnnnnsn 1423,184.37 [ eevinninnnnnns 23,257.35 'eiinnnens 27,083.41 .iiiiiiiiiinnn 513,046.23 |...nnnn
Crossing Flagmen and Gatemen....... 108,013.0F [eveerenvenenns 135.496.58 ,......... 37.624.82 . .....0iiiiinnn 32,051.08 314,086.30 |eeeernnnanns
Drawbridge Operation......coeeevene. 1,554.90 lieeiesanacsanas 27.015.50 : li 20,470.40 |eoerervenaannnn
Clearing Wrecks....ovivuiveaeascnans 428,512.46 [, iiiianinnnn 62,486.34 [oeueenenannes 32075.97 tteiiieniiinnniy 102,808.46 .. iieieiiiennn 625,883.23 [coviriennraanes

R, IR e~ — - - T -

Carried forward...,............

+ee.| $20,528,403.88 |

leesoesrosccsnasl

$13,774.050.22 l $4,987,110.88 ...,

eoseel $5541,881.23 I...

verererensedl 853, 831,455.21

Note.—The items shown i in 2 the above statements in plmn type represent ﬁgures for the entire year. Those in italics represent ﬁgu.m for either the first six months or the last six months of the year.
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ACCOUNTS.

Brought forward..e.usenns - -
Telegraph and Telephone (Operation). .!
SRRAIMEN .o vt e it iieniianea
Policemen, cessns scavesansrte
CarP Service. . v oveaneenneniineennnnns
Rent of Tracks, Yards, and Terminals. .
Rent of Busldings and Other Property. ..,
Operating Floating Equipment (Opera-

tion)..... tecertisetctecnetnenanes
Operating Floating Equipment (Fuel). .
‘Operating Floating Equipment (Eleva-

1007,

8:0.?28-.403.88
760,171.22

364.302.906 '

71.9054.50
27.047.26
88.286.58

1.610. 36

10,121.83
186.60

PENNSYLVANIA
DIVISION.

INcrEASE
OR
Decr BASE.

sresecsecsenane
seassansaccnnas
veevesosveseannn
crrecassasseans
eete cseddevensn

ERRIR RN

tion and 1ongshore 1abor). toveeeenne siansnnsaeenne cennenennnnnnss

Stationery and Printing......0000000n
ANSUMANCE. . iseiivineerncrannonnnnns
Other EXpenses...cccvieeieceracenss
Loss and Damage ......oo. vovveenns
Loss and Damage (Freight)..........,
Loss and Damage (Baggage)......,..,.!
Damage (0 Property.....oo.vvinnees .'
Damage to Stock on Right of Way......'
Injuries to Persons.....co0vvinnnnnn
Operating Foint Tracks—Dr...........
Operating Foint Tracks—Cr....oo.....

Total.seveserernenssnonnancanss

375.543.67
300,324.20
125.483.57
208,104.1¢
200.031.81
4.853.35
18.672.01
2.343.68

6.607.42

78.507.28 ,

...,..-.-....-.I............... Tetscrcscrrene

cesesiserracans
tessitssectnensasn
cverrssacsstanne

seierbeavesvane

$32.165.203.04

I. $4.065,.835.04

DIVISION

INCREASE
OR
DECREARE.

1007,

$13.774,050.22

363,580.08
154.213.02
97.222.28
$6,073.32
10.7690.89
156,309.07

cevserrsesenara
tevevrrgreansin
cesesesasieniune
“eseerasissaten
ceserritaserran

1,718.084.30
366.727.70

364,320,233
239.600.11
186,064 .02
§1,013.86
149.441.03
128.550.13
4.253.79
10,388.76
25.83
31,256.43

Tesseaseserens
IR R R
4e0cissssensiqe

080.43

$17.880.836.40

1. $1,302.787.70

T NEW JEKSEY .

ERIE
DIVISION.
INCrREASE

oRr
Decreass,

1007,
|
$4.087,119.88
222,071.47
ar9r12.50 ..,
6.457.12
87.421.88% ... ..
12282485 . iiiiiiiiiaaan,
2.070.02 oiiiannn..

P

4.420.58

tesesectenscnnens

RN I IR,

Pidaeeteianne

70.,281.00
41.072.54
10,166.43 ...c.ihiinnn.,.
37.363.25 .......
45.018.158
3.657.79 ....

585.38 ...l

508.05 tiviiiiininnnn.
6,480.13

veesessaginara

R R A T

B. & AV,

DIVISION.

1907,

£5,541,881.33
285,767.45
46.302.41
12,482.50
73.487.06
40.9903.44
11,256.55

341.03

ceseescssssenans

87,156.07
47.480.22
13.814.50
29.730.08
20.7490.40
020.23
4.302.13
1,373.06
32,273.02

INCREASE
oRr
Decrease.

cebwie

fevases wessenn

4seccraceersan
deeenn
aserracssrigacs
cerressessssane
ceestescsnsaans
“sebsiecsrevanse
'

sessrececnssane
essssseccrrrenae
escreeserrrrnae
cesreascaraaean
sttt ecsrreanee

treeescecranens

TOTAL.
T

INCREASE
or

Decreass.

' 1907,

$53,.831,485.21
1,501,491.09
586,731.79
188.116.79
245.832.42
262,8574.76
174.148.80

secprertarece
ceesee reeaia
St eesisecarre
P —

Ceter—tcecatae

1.752,048.74
366,014.30

chaetia-

seectiree saae

364.320.23
772.551.78
575.841.07
200,478.36
424,707 .51
413.258.40
13,604.16
34 .008.28
4.347.52
141,616.72

crertescartren

crerricsesnaan

tesessesnrsaaa,

cestesccerranne

Aseesiesieieaan

cecsesscatreens

cesbbeserrsanas

B T

I5.802.05 . \iiierueianns snnoetoasototet sanrrnnannnsann

85 656,412.66 1. $701,525.79

$6,132,480.71

L $1,170,7058.8¢

20,108.37

seeberestsenann

-

$61,835,023.71 1. $8,330,8¢5.41 .

GENERAL EXPENSES,

General Officers..ceeeeeiosrosnecseane
Salaries and E cpenses of General Officers.
Salaries and Expenses of Clerks and At-

tendants..c.oiviiiieiiaiernneeans,
General Office Supplies and Expenses...
Relief Department Expenses..........
Insurance..ocovovvvivesisennncnnnnas
Stationery and Printing......... ....
Pensions.....cveevenei senannnerenes
Other EXpenses...coceeecceescscrocas
Law Expenses....cccooeacecncccenss
General Administration Foimt Tracks,

Yards, and Terminals—Dr..........
General Adminsstration, Foint Tracks,

Yards, and Terminals—Cr..........

Total..oeuneernuneeoanroacnonns

$143.770.48
08.437.00

1.023.475.65
281,072.66
135.862.08
482.490
144,164.27
118,726.92
95.173.34
124.876.34

2.400.13

$2,134.241.0)

850,054.52
33.373.03

cesssbesnascaany 310.447.5S
10,202,66
30.674.33
43,300.10
53.9023.50
12,046.96
§7.360.58

cees casave
cevevescenvasen
sesescsersennee
cseevsreesennne

180.93

ceersessnananss

“csesceseseenad bsesecssnnsennn

I. $202,601.53 $620,554.25

csdeverprantene

seecessecssansan
crdeveresassens
cessecssessentan
[
ereserrecccanae
cessearesscsnes
cesescsavensans
“sedcecuscsente
csesserrrracens

cseescsscrecsae

$105.664.64

$20.303.905
15.284.74

152,025.907
21,034.28
20,195.07

74.01
14.088.70
10.406.02

7.583.33
15,281.83

43.52

$287,061.30

I

I

serescesernennn
ceressateiannns
B I R
ceesenssirenan
chsessessrnenas
rresetretenans
cesesessicssenne
terteesasereenne
resescessianea.

$83,158.57

I

$10.807.58
14.418.19

123,635.88
2,613.16
21,002,10
90
13.450.98
7:.737.70
4.132.77
21,008.14

seccssevsssraee

92.34

$227,798.03

“tsestacsrscnne

tecsesacscnenns

tesreescrreanee
tesssesessreanse
O R R PR
cesecercssssnane
esesescancsanes
ceevrievesresnen
DR N

cselysanantsesnne

$42.803.01

cesvecssressonn

$233.045.53
161,512.06

1,619,485.058
285.823.73
216,433.58
557.40
215,004.02
100.784.23
1190,836.40
218,556.8¢
l

|
2,277.03

$3,269,651.76

cestrecsrirnane

'
cersetsernatann

certecerrttenenn

“eeisecnnstnnns

crsscccvsseanss

tecececifencnns
csrsedecrsacsan
REETER] .o

Veveesescsannnas

tsessesetireanes

Peceesect et te. seet Lt esettetde st oetanaii ey
'

Pestcsrscsboany

I $434.317.75

SUNMMARY.

Maintenance of Way and Structures. ..
Maintenance of Equipment.....c00...
Trafic Expenses.....ccccivvrevanoase
Transportation Expenses...ceeee o0..
General Expenses.....civeveeees

$11,610,084.00
20,517 252,34
1,073.411.54
32,165,203.04
2,134.241.09

$1.815,489.33
3.880,572.30 !

135.082.92

4.065,835.04

1.
I
I
|8
I 202,601.83

Total........

“vesesseisacne

$67,500,282.01

1.$10,100.872.11 | $28,164.410.66

1
$4.116,785.22 1. $520,007.56
$.013.813.32 fr.
$32,421.47 1.
17,880,836.40 1.
620,554.25 I.

700,573.20
34,677.76
2,392.787.790
105,664 .64

L. $3.762,801 o4

$2,145.054.50 1.
2,866,210.95 1.
20%,033.%70 1.
$.656,412.66 1.
287,061,390 1.

)

$433,203.77
266,474 34
61,144.79
701,525.79
83.158.57

$11,161,773.20 L. $1,645.507.26

$2,303.920.812
3.324,337.63
221,837.86
6,132.480.912
227.705.03

$12,100,372.04

L
I.
|l.
I
I

1. $2,115.610.86

$436,465.43
654,740.53
30,887.00
1,170,705.8¢
42 Boy.or

1]
$20,265,844.53 |I. $3.305,346.00

31,721,614.24
2,034,704.57
61,835,023.71
3,269,651.76

$110,126,838.8¢

$.520,360.55

262,602.47
I. 8,330,855.41
T. 434.317.75

L

1.817,752,581.27

Note.—The items shown in the above statements in plain type represent figures for the entire year.

Those in italics represent fiqures for either the first six months or the last six months of the year.
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EQUIPMENT OWNED BY THE PENNSYLVANIA RAILROAD COMPANY.
. DECEMBER 31st, 1907.
; Tom L3 | 2.1 .8 T z =
Lo g . LRy, a9 | ws: | xn , o~ 2 . 2 . o2 . w =
grf BB op |Zodgifeifs 240 BR 0 aeB neBg | seBd | Z3mB 388
(3280 w0L g5 EadTioEgss. 3 mg. J5Ec) pEER | Suws e Sa-t
|58E81 258 52 | guQg|Fox0e ZE | 3 \E8Ze| gizy | EEad b raa@
SES%, SEe, gF |Eyxs|hsEzE: GE | 327 'SFsn g33% | $55d siza zEs®
|22 3%g, <& |giFE|E8EED) &% | 35 239 383% | 333 | 5%y 3584
- gl AEs" “>Eo°. 8 :5 | <¥a) YTza | ©Tza 393 soEa
LOCOMOTIVES. ! ! ! : | Tractive Power—Pounds.
Passenger, . o . o . . . .. 7081 712 ... 50 28 D 22' 690, 690 13,891,231 13,836,650
Freight, . . . ... ... .1 2135 2,135 .. 14| 17 1 3'I 2,138, 2,138 73,261,467 172,867,645
Shifting, . . . . .. . 367 368 ... . 5801 14’ 382 3821 8,977,078| 8,175,988| _ .
Total, . . .. ... ..y 3210 %3215 . . 108| 103 D. 5| 3,210 3,210 66,129,776 94,850,283 [§31,206,047.12 | $30,890,75.71
= |
PAasseNGER CAR_Equip- !Seatiug Capacity—Persons|
MENT. | . .
Passenger,. . « « « « « o o] 1,136 L136 . . . 140 il .36 1,136 71,338 67,374
Passenger:—second class,. .| 66! 66 ... | 62 63|l. I 67 671 3,886 3,752
Dining; . . . .. .. .. 43 . 43 o e s e o] 43 43 1,302 1,302
Passenger-baggage, . . . . 218  218.. .. 6 5!D. 12 217 | 9,200 9,211
Passenger-baFgage-mall . 13 ] K N R PR AP 13 13, 298 248
Baggage-mail, . . . . . . . 72 'z S RO I | 72 72
Baggage, e s e e i e e 1161 1160 . . . 18 20,I. 2. 18 118’
Baggage-express, - . . . . . 264 264 .. . Il...'D Il 263 263
Refrigerator-express, . . . . 561 56, ¢ . ... Do 55 35
Postal-letter, . « + + « « « . 351 35 .. 9. .. |D. ¢ 26 26
Postal-paper, . . . .. .. 12 12{ ... 1|{...{D. 1 11 PP
Postal-storage, . . . . : . . ar | ] SN IR ISR PN 21 21
Postal—lnterchangeable,. .. 17 1700 0o e e 10 . 10 27 27
Dynamometer,. . . . . . . 2 2|+ 0. 2({...|D 2
Air Brake Instruction, . . . 1! LENRICICS IR IPUPIT I 1,1
" Total, ... oL 2,072‘ 2,072 | . . . 240| 238|D. 2| 2,070( 2,070 86,024 81,937 | $6,778,101.21 | $6,764,973.31
FREIGHT CAR EQUIPMENT. Tons Tons
BOX, « ¢ o coo 0. .|14458]|14,458] ... 536 | 1,793 L1,257| 15,715 15715 | 570,380" 496,575
Refngerator, e e e e e 720 7201 . . . 43 43 - . 720’ 720 19,730 18,830
Stock, v v 0 b e v e e . 1,948 1048, . .. 192 . .. D 192 1,756! 1,756 55490 61,060
Gondolas, . . . . .. ... 27,994,27 745. 325 1,839 920 D 594| 27,151 l 27,151 1,049,990 ' 1,044,180
Flat........... 6, s L s 89 89 4,€65 4,478
C’tbm, o s e s s o s e s I, 6u 1, 6u | 63 83 83,I. 63 1 674 ! 1,674 |
'll;ank(,E. - .L. .). e 533| ssél o e ... D. 8 5;gl 523 bbls. 48,520 |bbls. 49,280
ox (Empire Line), .. . . 6 499 ... 125 125 . « .| 4 4,996 [tons 176,290 [tons 173,550
Refrigerator (Empire Lme) 4'99 _ _,_61 P el o i 60| 60 1,600 1,600 _
’ - bbla. 48.520 [bbls. 49,280 |- < = o | £20 €11 80
Total, o v v cuy o v v . 52,4c5:52,|53 388 2,826 2,969 [I. 531 52,684 52,684 m:' fm‘?“s m: 14,3002,27(5 $23,726,567.58 | $20,511,807.58
MAINTENANCE OF WAY CaAR |
EqQuIPMENT, \
Cabin,. o « v v v 0 v v v 72 701 2 7 51 s 70 74
Tool and block e e e e e 213 205 6 11 12{l. 7 212 219
Pnlednver,.... ..... 1, b O IO P I 1
Snowplows, . « « . . . .. 3i 3. A 3 3
Snow sweepers, . . . . .. 2 2 2 ... R 8 2 4 4
Derricks, .. . e e 87| 84' If... 2. 3 87 88
Stone, wood and ﬂat . 1.123’ 108 . ... 29 63 |I. 24| 1,123| 1,123
Handcars, ........| 85! 8! 15 35 36|I. 16| 895 goo
Hand truck, . . ... ... 1,19t ' 1,186 | 25 28 15 (1. 12| 1,198 ‘1,199
Test weight, . . . . . ... 5 5 E] e o ofsos]l 1 6 6
Watertanka... 1l | S S T R I 1
SteamSho»el........ I | N 1 I
Dynamometer, . . ... .|. .. 2 : < 2| 2 2 _ o .
Total, . . ... .... ,584‘ 3526] 54 110 133 /1. 77| 3,603 3.621|. . e oo $177,42555 $177,425.55
FLOATING EQUIPMENT. ' ' '
Steam ferry-boats, . . . . . 12, | ¢ LN I e 12 12 ;
Fugboats,. . . ... ... 35" 351 . .. .. D. 1 34 34
Steamlighters, . . . . . .. 4 4 0|0 . ll 5 5
Barges, . . ¢ s v .0 .| 1120 1121 ale . L. 31 15| ns '
Flatand Dump scows, . . . 36 36 v leoe oo 36 36 '
Carfloats, . . . ......, 86 86 2 3! 3'L 2 83 88
Canalbarges, . . .. ..., oar e T 21 2t !
Dredgers, « « « v o o o . . 3 3ol ]. ; . 3| I I
Total, . . .......1 309 309 s 4 4‘1. st 3r4 FY7R T DA ' $2,135,188.26 | $2,135,188. 26
$64,023,329.72 | $60,480,270.41
Shop Tools and Machinery, . . . « e+« e v eoeeeeaoo. .| 1,61821888 | 1,618218.¢8
. Total valuation of equipment as per general ledger, e e s e s ‘365,64: 548.60 ! $62,098,489.29

Note —Tl'us statement embraces only the equlpment abqolutely owned by the Compa-\v. and, therefore. does not include 75,340 freight cars, wnh a capacity of
3.528.520 tous, leased under the various car trusts and under the Equipment Trust Gold Lean,

* Includes 25 locomotives built as additions to the equipment in latter part of 1906 and paid for in 1907,
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EQUIPMENT LEASED UNDER CAR TRUSTS,
DECEMBER 31st, 1907

DATE AT WHICH CARrs !

WILL BECOMK nornfvl NuMsER, Caracity.
or P, R. R. R (Tons.)
PENNSYLVANIA Rou.mc Stock TRUST. i o
Series E steel hoppergondola,. . . . . . . . .. .« . October 1st, 1908, i 1,000 1,17
Series E and F box, . .. .. e+ s o es e October 1st, 1908: ! 2,000 3,:012
Series F and G long and coke gondoln. <« e ee oo October st, 1908, | 1,946 78,850
SenesHandlbox,.............--....Apnlxstlgog,.. 2,000 81,170
__ Series I and K hopper gondola. . . . . ... ... ... April 1st, 1909, . . 1,910 77,070
PENNSYLVANIA CAR TRUST. ) ' :
Series A steel hopper gondola, . . ««eeise... Novemberist, 1909 0o ! 2
Series A and C long and coke gondoh ... ...... Novemberist, 1909, , x,284 5213:758
Series A, B,and C box.. + « o v v v+ o + v+ v ... Novemberist,1gog, ! 430 17,350
Series F, G, H, I, and Kbox, . ............ February ist, 1910, 4,000 161,750
Series K steel ho gper gondola, . ............, February ist, 1910, 500 25,590
Series K long and coke gondola, . ... .. .. . « . . February 1st, 1910, 325 13,150
PENNSYLVANIA EQUIPMENT TRUST. !
Series Aand Bbox, ... ....e0vv0e04..4... Decemberistigio, 563 I 22,810
Series B long and coke gondola, ............ Decemberistgio, 1,000 40,470
Series C, D, and E steel hopper gondnla e e e s e e s June 1st, 1911, . . 2,000 101,435
Series . steel Aat, . o o o oo v v v v o v v u e e . . . June st Ioir, . . 500 | 20,010
Sercs Eand Fbox, .................. luneist gus, , 437 ! 17,610
Series F box, steel underframe. . .. ... ...... . lmer1st 1911, .. 675 . 33,750
Series G and H box. steel underframe, ., .. . ... March st igr2, . 1,325 | 65,250
___Series H, I, and K steel hopper gondola, . . . . . . March 1st, 1912, . 2,273 | 115,285
PENNSYLVANIA STEEL CAR TRUST. i -
Series A and B steel hopper gondola, . . . ... . ... July 1st, 1912, . . 2 6,8
Series C, D, and E steel underframe box, . . . .. ... July 1st, 1912, . . « ,,Z,OZ, ,ﬁo'of,ﬁ
Series G steel underframe long gondola, ., ... ... . July1st 912, .. 343 17'150
Series H, 1, and K steel underframe long gomloLl « + « October 1st, 1912, . ' 2,116 xos:&)o

PENNSYLVANIA STEEL EQUIPMENT TRUST,

Series A, B, C, D, and E steel underframe long gondula, | December 1st, 1912, 1
Series K sl_egl_!logper gondola, . .. . .. . _.. March 1st, 1913.9. . 3'15533 ’;g'ggg

PENNSYLVANIA STEEL ROLLING Srocx TRrusT. !
Series A steel hopper gondola. . . .

May 1st, 1913, . . . 807 41,010

Series C, D, and E steel underframe Iong gundula, .. May 1st, 1913, . . . 2,2
Series F steel underframe long gondola, . . .. ... .. August xst9 3913. .« '2?); : ’3'3?3
Series Fand Gsteel flat, . . . . .. ...+ oo .. Augustist, 1913, . 600 30,000
Series H steel underframe refrigerator, . . . . . . ... May ist, 1915, . 500 22.500
PENNSYLVANIA STEEL FREIGHT CAR TRUST. . | o
Series B, C, and D steel underrame refrigerator, . «' September1st, 1915, 1,0C0
Series I, E, F, and G all steel coke gondula, . . . . . . . Septemberist, 1312, 3:000 ,gf;gﬁ.?
Series G steel underframe box, . .. ... ... ... . Septemberist,igis, 197 9‘850
Series H, I, and K steel undertframe box, .. . .. . .. June 1st, 1916, ., . ! 1,005 50'350
_S_g[if:_s_l_(_a_ll_s:t_e_el_ long and coke gondola, . . . ... . .. Juneist, 1916, . . ‘670 . 13:500
PENNSYLVANIA STEEL FQUIPMENT IMPROVEMENT TRUST, -
Series A, B, G, H, I, and K, all steel long and coke
_gondola, ... . .. st e e s e e s e e ve e ._.:]anuarv 1st, 1916, . 3.765 188,250
PENNA. GENERAL FREIGHT EQuipT, TRUST.—ISSUE OF 1906, ! ‘ ST
Series C, D, E, F, G, N, O, Q and S steel under- | f Feb., May, Aug., '
frame box.. . .. AT I{and Nov. 1st, 1916, | 5,0c0 250,000
Series D, G, H, I, }\ I.. \l N O P, and Q ;\ll ﬁteel Feb., May, and 8
long and coke gondol.n e e e e e e e ee e Aug 1st, 1916, . . } ,000 400,000
Series J, X, and Y steel underframe refrigerator, . . . . {glé‘l_)zgimgll:ovcm- } 1,000 ' 45,000
_ierss_‘f_st?ihgmer_zﬂ'_d?-_:;- ot .. Novemberistigs, 62 . LAd0o
PENNA. GENERAL FREIGHT EQuipT. TRUST.—ISSUE OF 1907. :
Series A, B, C, D, E, F, and G steel hopper gondola, . . . {xgz' 13“59"7 and } 5,656 282,800
Series G, H, and ] steel underframe box, . . « . . . . . . November 1st, ;917, 653 32,600
Series Hand I steel coke gondola, . & o o v ¢ v 0 0 o o November xst L, 1917, 1,000 ' 50,000

Total, . o o v it e e e e et e e s e 63,508 3.313,385
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EQUIPMENT LEASED UNDER EQUIPMENT TRUST GOLD LOAN,

DECEMBER 3IST, 1QO7.

BUILT UNDER

BUILT UNDER
PROVISION OF

|
BUILT UNDER ,

-|S F T .
KiND oF Cans. O ions s | ¥rom Cama- (& Aot Ry Decumsin | CERoRT)"
TRUST. TION OF TRUST| puygping 1907. 31st, 1907.
TO DECEMBER |
) o L 318t, 1906. '_ o
AssIGNED TO PENNsYLVANIA R. R. ’
Long and Coke gondola cars, . . . I §00 1,929 e e 2,429 93,570
Hopper gondola cars, . . . . .. . e e 2,500 e 56 2,556 93,465
Boxcars, . « « o+ v o s v 0 .. 382......' 382 12,700
Refrigerator cars, . . « . . . .« R F 402 |. .. ..' 402 12,250
Flatcars, . . . « ¢« ¢ v v v v v v o P 63 |e v v o v 63 3,150
Total, . « ¢ v o v v v v o e es e 3,000 2,776 56 5,832 215,135
ASSIGNED TO PENNSYLVANIA Co. l |
Boxcars, + « « ¢« ¢ ¢ ¢ v 0 o4 o 2000 |+ v o a0 ofo o 2,000 63,010
Long gondola cars, . . ... ... e e e 8 T R 1,000 34,730
Total, . v ¢« v ¢ v v v vv v v 3000 |4 v v v ofo oo 3,000 99,740
Aggregate, . . . ¢ ¢ ¢ 4 . 0 s e s o e 6,000 2,776 56 . 8,832 314,875




EQUIPMENT AVAILABLE FOR SERVICE ON LINES OF THE PENNSYLVANIA RAILROAD SYSTEM.
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8 4% 3 p, =2 3T =g vz = 2 2 % O & 87 B2 pE|<. -~ SE E a o3
Ve oEs O B2 7 22 88 % o3 g% % 33 5 g4 § * |3 @z &F Bo|vE oz B OZ| 3 g
Y] e 2 - K] < 2x 4 [T = s e 2 a -
t 38 F 5 § gzil g §2 5 3 24 2 fe oz 2|2 22 o f0/5 52 g| & 38
|8 2 ¢ 4 PP 2 E T e, Fods e flr 0% % ogd|t 3 oI|lz 3
= L o = = ] g = ] s = s s w«g |0 2 =3 G 2
o - = (3 = = Cd v = ] - - o 4 o
EE £z %=z & 3: 2 8§82 B E 3 518§ 65 @8 2 10 5 = 91 & S
- - - s - - - - Tra. tive Power,
LocoMOTIVES. Pounds,
Passenger, . o - « 690 220 45 70 a8 22 6 6 4 2 s 10 140 17 47 6 7 4 1w 3 Y 3 ' 2] 160 32371,1
Freight, . .. .. 2,138 44 153 2 » 7t 29 40 4 3 50 o . G277 30y 3t a2 12 14 47 18 3 3o ] 3 7] 3569 130,470,724
Shifting, « . « . . 382 59 ar 1" 25 27 2 4 o0 e s 23 ... 8y 108 20 ol. .. 7 4. ;_ll 3 3 M v38  at,40y 508
Total, . ... 3,210 323 319 83 gj02 120 37 65 10 7 e s 73 617 68 205 | 23 92 a8 0y 47 u 9 10 6477 180,317.937
: Seaung Lapac-
PASSRNGKR CAR EQUIPMRNT, ily.ngcnm
Passenger, « « « » « « 201 93 167 46 73 t w 15 15 3nd 7 33y a3 [ 12 50 19 7 0 1 2 al 319 194,077
Parlor, . « ¢« « ¢« o & . et aes ee 4 . « 4. 2 4 57 v e e e s e e e e ce e . . .. e v e 4 e [ 2,103
Dining, « « « . ¢ .. c e e e e a e s iee ses see see s e . 23 - . “ e 3 o oy s eeae oL, b0 1,462
Passenger-combination, 6u 0 @ 30 ' s .. 8 ... 4 84 6 4 45 ] 2 14 1] 2 5 3 3 S 23,207
Baggage, . « o+« o . 28 12t 20 7 Y .. 7 2 t 45 . . c e 7 . e 11 4 2 s e et e v Y0 .. e s 4 .
Baggage-combination, 45 34.313 ' 10 6 ... o 3 0. 17 2 15t 96 2 [ 13 4 3 1o . c e F 7
ExXpress, « « « o « o » . C e e st s eer e B i s « s i er e aci s e e e e €6 e 0 0 e e aae iee s e o 14 hee 0 e
Horsecar, . . .« .. . T ... L R R s .. 9 9 e e S0 s s o e aas s es . e e ae e 49 0o
Refrigerator-express, . . . . . . R I T T T T T T T R e e see s e c s 4.4 se e s e e s 55 et e ..
Postal, <o v v v vt a s 0ne 85 . 3". 3y 47 e e e BEe e i et e 1By L.
Air-brake instruction, .. ... t . e el e el e i e et e e e s e sme s me S e e v e e s e —e s 58 e e e . awates [ DA,
Passenger (electricmotor), . « .|+ » « e s s 7 - oo . 2 .. e e s ee s e s e s ae D .« e 8t 4.652
Street, o oot en o wafree v B eee tve poe toe s oo 9 e et v s s e s e bt e saajes sss eewe 6y 3980
Café. &+ v e v v v v o e s e o LR T I 8 ... . R L “e . 13 434
Total,. « v v o e e uesoi|200 395! 262! 370! 64 103, 1 74 73 22 579 B85  Goa| 4s5| 9 19 101 33 13| 3 1§ N o) 530 330,475
— —
: J ' . Carn,,
FREIGHT CAR EQUIPMENT. . ) ! , ' . ors.
Box, . ...+ - 42,383 1721 | 2,678 ars | 656, 783 23 395 47 30, 63t ., . 17,019 8,246 478 2,316 390 76 1,584 1,252 41 {1,596 5 ... oy 82302 3,157.933
Refrigerator, . . . . 3.632‘--”..- 2 e e i et it e tee ces e se ses oa. 3,378 180 , Sl... .. 100 6 .. oo B oees aa.] Sa¢c3 191,400
Stock,. « ¢ o ¢ o o . o 1,756 . 0 o 4 s e v, v e e v 34 . e e s e e e 4 e 1542 1453 05 308 1) 29 93 1309 18 ¥ .. L. e. ] 5550 203,570
Gondola, « + « o . o v v oo 77754 1,787 6,450 222 | 2,749 5,198 738 26, 26 ... 799 , .. 30,520 11,204 + » . 4,578 83 434 940 408 68 | 678 T © 185 145049 6,322,711
Flat, Stone, and Lime, . . . .| 1,352 9 | 75 9 13| | 50 .. 7 113 ... 1,685 1120 319 28B4 |. . . a8 630 3 11| 317 0 10 nuf 58 237.583
Cabin, « o.oveeeeenes|l 0674 117 139 17| 35 62 2 30 3 1 3 . . s32 390 it 107 13 16 58 16 2 32 3 2 af 338 ...
Tank, o2 o ee oo oo v 533 . a e le e o 0 e IO 4 o - e e e s s e, e s e i e v e e s e afe e e el e s e e ceifree te s an. o ae. 533 Bbis 49,500
Miscellaneous, , « + . « ¢« ¢ o ofo e, . ,.--‘-- “ . e e e s e c ete s e s e s 4. e e s e .. c e e s o ses e . v e e s ofle s e o
—_ g ettt . D (i - — S
i ,
Total,. « v v ¢ v s a0 0 oo 128024? 3,8“?9.336] 525 | 3,463, 6,054 763 | 668 76! 38 1,468 ... 53,37622,598 713 7441| sos 582 34t LM 140 z,_v,nl 39, 383! 267 |242.699 B“;o.x:;:?z
, — ] I :
MAINTENANCE OF WAv CaR ! : | ! | , | l
EQUIPMENT. l .
Cabinandcamp, « « s o . « « & o 16 10 8 a3 39 4 33 i e ] T . e eee e 8 ... * e 3 278 . e a e e
* Tool and block.. . « . . a2 a2 as 13 10 13 1 9 «an a1 18 2 14 5 1 %) 3 s H 2 ... % 404 |00 oL
Snow plows and sweepers . 7 2|00 2.4 8 ' 6 ... 2 .4 t e e esoleee e § oo e oy € et e e e e 34 e 0 e
Derricks, . ¢ ¢ o ¢ v v o n . 87 14 1z 2 7 . 7 oo ar 14 3 'Y ] [ .« L “ e et e e [L7 2
Steam shovels, « + ¢ o o o - o - T oo o'eneyeen T 3o e a0 o c e e 3 4 .. 3 2 e I T . ce te s e wa 1 L1 I
Stone and wood trucks, ballast ' ] ' )
and flatcars, . . o ..o . .| 1,023 89! 30 16 61 wo| 9. 16 ...... 96 e e e e s e 22000 voo o 39 12 ... 53 o+ e - o0 a0 ] 1656 ... .
Grnvcldumpcars,.........| R P P T 1 T T T D, 78 e v o o0 5 «oafe .« 4 134 | o o o 6 o0
Hand cars, velocipedes, &c., . . 895 166 | 102 87 77| 145 14 37 4 1200 e 689$ 550 62 236 29 52 181 47 40 - 10 ... 24] 343300 . e
Handtrucks, . . . o« o o« & 1,198 198 | 171 93 go | 1319 18 43 14 12 e s ¢ o .. 529 408 61 193 23 41 150 4t 8f... 13 .--| 18] J40 |, 000,
Miscellaneouns, . . . . . ... 10 . ciee | e, 6)... wo..... ] 15100 10 5,0 o 13 T . T, e E IR D 730 e e o
! —_ - 2 — T
Total,. . . oo ..o .. .| 3603 507 349! 2ax zﬁo’ 435 48| 169! 30! 26, !“I--.'l.29s|x,wo 127 | 576 59 95 435, 128 12 57 24 ... B7] 9o
X — :
FLOATING EQUIPMRNT. i } : .
Steam ferry-boats, . .o e o oo of "5l ool @O0 oli s )i ] le el 1oL oe Lo L L 360050
Passengerand freightsteam boats|. . . [ 31 ISR (R PO P P P 17 3300 00 0 o b0 e s . L3 P
Steam launches, . ¢ ¢ s o o . PO PR I [3 B S P N R D R R R T T T, S leoee.n
TugboAts, « « ¢ v o s v 0 a0« 350 0 o T Eleaofeno]l wufooeleee daeloes oo snetaei oe 37|c e s e e
Steam lighters, . . + « o v o . R R R R R I D I Y R e D, AR
Barges.. ¢ ¢« - v s c e s LT IERCEPN AP PEPERS PP RO s oflr e el ee be e e coe s cew o 3 {3 I
Flat and dumpscows, ... .. Pl e o] o o]eos|eoeloos|ecaloes 4 2.0.0 00 sas|eae aa 42 00000
Carfloats, .. ¢4 .04 .0. B3 . e sfeeefooele cloeerfoaalooalonifle oo ene s 0a ave aiecooe 8 |......
Canalbarges, . « « o «.o v 0 o & I I e I I N T T B R S 2 . .60
Dredgers,. . . . ¢ o . v 00 oo 3eecfoeo] oo R R R R L S R I 3laven
Total,e v o s oo 06 0s o0 317| z 3 16 [P IS I I, 21 ls‘ IT s e v o e e o0 o oo 382 ......
|
| ! |
@ Includes two electric cars. 1 Includes two electric cars. $ Includes six electric cars.

® Includes three ferry boats belonging to Pennsylvania Annex. © Includes seven ferry boats owned by the Philadelphia and Camden Ferry Company.
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COMPARISON OF THE CONDITION OF THE MOTIVE POWER EQUIPMENT.
‘ L& A. V.
P vsion * | NBiision | Emm Dvision. ¥ B LAV ToraL.
DEec. | DEc. | Dic. | DEc. | DEC. | DEC. | DRC. | DEC. | DEC. | DEC. | DEC. | DEC. | DEC. | DEC. | DEC.
ConbtrIoN. 31st, | 31st, | 3ust. | 31st, | 31st, | 31st, | 3ust, | 31st, | 31st, | 31st, | 3st, | 3ust, | 3yst, | 3ist, | 3ist,
1907. | 1907. | 196. | 1907. | 1997. | 1906. | 1997. | 1907. | 1906. | 1907. | 1907. |«1906. | 1907. | 1907. | 1906.
Number, Per Ct. | PerCt. | Per Ct. | Per Ct. [Number| Per Ct. | Per Ct. [Number| Per Ct. | Per Ct. [Number| Per Ct. | Per C1.
In service in good working order, . . |1,849| 787%| 81| 414 | 795| 8of%| 246 | 871%| 78:%| 253 | 81h| 73/4]2,762| 79:%| 8ody
Stored in good working order,. . .| 53| 2%|. .| 14| 27| e oo oo ] ] ] 67] 3. ..
In service requiring repairs, . . . .| 92} 3/ 5 37| | 7 18 | 64| 147 28| 9do| 14| 175| Ste| 7
Inshop under repairs, . . . ... .| 142| 6 | 64| 28| s5Ah| 64| 16| skl 62 18| Sk SP| 204| s 63
In shop awaiting repairs, . . . . . .| 61| 2/%| 3] 12| 2% of%] 1| oki... 8| 205 4] 82| 24 26
Leased, . « v o « ¢ « o oo oo oof 36 1P I8 1| Ofl 24|, . ool 37] 1] 18y
Condemmned, .. ... ..o |eaclove]ane] 17| 354 27 2| of| 18] 19| ofy| ofs
Loaned temporarily to Pennsylvania
Division, . . . ¢« . o v v v o il eea]ae]ee]ee ofl. RO N A I P -
Loanedtemporarilyto NewjerseyDiv.| 19| of Id|...|...|...]. R . 19| ol ofs
Loaned temporarily to Erie Division | 52| 28| 1&]...|...[...]. celee ceeleed] 52| 18] 14
Loanedtemporarilyto B. &A.V.Div.,| 52| 2/ odl.. .| ..|...]. .|.. | B PR PR 52| 18| oy
® Iucludes Pennsylvania Railroad assigned locomotives.
MILEAGE OF LOCOMOTIVES.
PASSENGHER. FREIGHT. NON-REVENUE. ToraLs.
Pennsylvania Division, 1907, « « « « « « ¢ ¢ ¢« ¢ « ¢« s+ 4 « « «| 15,466,991 44,478,557 3,050,934 62,996,482
Pennsylvania Division, 1906, . . . . . . ¢« . ¢ e e oo .o« .| 14,067,059 | 41,523,397 | 3,281,615 58,872,071
Increase, . . ¢ o v v v v et o b it i e e e e e 1,399,932 2,955,160 e e e e 4,124,411
Decrease, e « « o v v v ot e et et e e o e el e e e e 230,681
New Jersey Division, 1907, « « « « ¢ « 4 ¢ ¢ ¢ ¢ =« o & e 8,378,642 9,301,224 476,431 18,156,297
New Jersey Division, 1906, . . . . . . s e e e e ee e e e e 8,256,859 9,124,411 556,224 | 17,937,494
INCrease, . « o o ¢ ¢ ¢ o ¢ ¢ o o s o o a o o o s o o+ o 121,783 176,813 (. . « . .. 218,803
Decrease, . ¢« « o « ¢+ ¢ ¢ v o v ¢ 0 o o s o s o s P e . 79,793
Erie Division, 1907, . « « + ¢ ¢ . < ¢ . o o .. « s o o0 e e 1,960,546 7,125,066 434,863 9,520,475
Erie Division, 1906, . . . . . R __ 1,845,496 6,760,824 352,198 8.958,518
Increase, . . « « v ¢ ¢« v oo .. e e e s e e e e ee e 115,050 364,242 82,655 561,957
Buffalo and Allegheny Valley Division, 1907, . . . . . . 2,948,510 8,211,210 571,755 11,731,475
Buffalo and Allegheny Valley Division, 1g06. . . . . . . ... 2.723.126 7,074,913 533,181 10,331,220
Increase, . . . ... ... .. e s s 6 e se s e 225,384 1,136.297 38.574 | 1,400,255
Total, 1907, . . ¢ ¢ ¢ ¢ ¢ ¢ ¢ v ¢ ¢ o . . e v e o e o 28754689 69,116,057 4,533,983 | 102,404,729
Total, 1006, . v v v ¢ v bt 4 s e e e e h e e e e .|_26,892,540 | 64.483,545 | 4.723,218 _96.099,303
Increase, . o v ¢ ¢ ¢ ¢ v 6 o 0 0 v 0 o C e e e e e . 1,862,149 4,632,512 |, . . . . .| 6305426
Decrease,. . . ... ... v o s s s e s e s e s ee s e e o o vl v e el 189235 |
COST PER 100 MILES RUN BY LOCOMOTIVES FOR REPAIRS, FUEL, STORES, AND
ENGINEHOUSEMEN.
T RKPATRS. FuUgL. S'n;uxs. Eu;xu‘m;_s-u;x—n —’I:O:I’AIS )
Pennsylvania Div., 1907, . . . . . . .. $11.20 f9.17 $0.27 1 $2.40 $23.04
Pennsylvania Div., 1906, . . . . . . . . 9.32 8.81 0.33 2.26 20.72
Increase, . .. ... ... $1.88 $0.36 |
New Jersey Division, 1997, . . . . . . . $8.69 $13.69 $0.28 ‘ $2.22 $24.88
New Jersey Division, 1c06, . . . . . . . 8125 | 12,62 _ 0.3% 1.74 22.94
Increase, . . . ...« oo f0.44 $1.07 |
Erie Division, 1907, . . . . ... ... $7.97 f12.35 fo.22 ’ $2.00 £22.54
Erie Division, 1906, . . . . . . . e | 7483 _12.53 _0.27 1.65 22,28
Increase, . . . ... .. ... .. fo.14
Decrease, « « v v v v v ¢ 0 v v v v v ol v v v v . f0.18 l
Buffalo and Allegheny Valley Div., 1907, $10.42 $10.73 f0.35 $1.58 $23.08
‘Buffalo and Allegheny Vallev Div., 1906, | = 8.88 9.56 0.4 1.40 23.24
Increase, . . .. ..... W _ f$r.54a fr.17 o }
Total, 1907, . . . . . e e e e e $10.36 $10.46 $0.28 | $2.24 $23.34 _
Total, 1906, . . . . .. ... ... G.40 9.96 0.3 2.0t 21.70
Increase. . . . . . ... ...... f0.q6 fo.50 I

NoTE:—For the year 1907, the figures given above for ** Stores,’ cov
to conform to the new svstem of Disbursement acvounts in effect J

** Enginehouse Expenses” for the second six months of the year.
given for the year 1906, and therefore no increase or decrease ca

er, for the second six months of the vear, simply the cost of ** Lubricants,*
uly 1, 1907; likewise the figures shown for * Enginehousemen” cover
Consequently these two items are not strictly comparative with the figures
be shown for the same or for the total of above Costs per 100 Miles Run.
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KIND OF CARS.

Passenger, Coach, . .
Passenger, Combined,
Passenger, 2d-class, .

* Passenger, Non-Rev-
enve, . ... ...

Dining, ... .. ..

Parlor,
W.J. & S.R.R. Electric:
Coach, ... ..
Combined, ...
Baggage Mail, . .
Baggage, . . . .
Pullman, ... ...
Postal, .......
Postal-Storage, . . .
Baggage-Express, . .

Refrigerator-Express, .

Total, . . . ...

PENNA,

DiviS10N, ‘ Division.

30,203,165 ' 18,844,499
6.oo7.36s' 3.508.656‘

808,290

100,064
1,938,397

* e v 8 ® o

16,603,826
4,496,355
2,016,516

17,070,790

347,757

79:592,525
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PASSENGER EQUIPMENT MILEAGE.

ALL LINES OPERATED DIRECTLY.
" MILEAGE. ' TOTAL. " | COMPARISON WITH 1906. | pey
Naw Jursuy Dx!\;:lls'x':m. ! %l{f.:l‘ox" ! 1907. 1906. INCREASE. Drcreasg. | CENT:
3,941,857 [ 5,708,489 | 58,698,010 ' 54,448,043 | 4,249,667 1. . . . . 7.81
709,734 ! 1,119,572 | 11,315,327 , 10,957,704 387,623 |. . . ... | 3.54
280,800 23,522 2,034 1,114,6465 668,386 446,260 [, . . . . .' 66.77
]

49.570'------...--- 149,634 |« o« . . & 149634 . o ¢ o 0 e ..
1,420,639 104,899 197,602 | 3.661,537 | 3,494,214 167,323 | .« o o o o] 4.79

!
B775 ¢ ¢ o o o o o o s v o s 1,775 583 |...... 4,088 | 69.73
1,073 . v 4 e e e 4 e e aes 1,073 2,699 c e e e 1,626 | 60.24
173‘...... e f e 178 ... ... I78 (¢ o ¢ o o oo o
16 ...... 16 554 |+ o o o o 5§38 97.11
180 . i v h e e e 180 ¢ ... 180 [+ v o v 6 o]e v
10,227,750 1,259,314 1,449,231 | 29,540,121 27,641,612 | 1,898,509 [. . . .. .1 6.87
1,594,398; 29,270 . . . .. .| 6,120,023 6,128,742 1« « « « & 8,719 | 0.14
558,678 | 368 ......| 257552 2,574,400 1162, .. ...| o.05
5,484,227 2,523,936 2,840,129 | 27,919,082 26,886,542 1,032,540 R 3.84
21,988 1,129 454 371,328 140,771 230,557 |. » « o ° *[163.78
41,994,427 | 8,504,029 11,317,511 | 141,498,492 132,949,530 | 8,543,962 |. . . . . .| 6.43

' |

® M leage of ** Non-Revenue cars of the passenger class’ is made by old passenger cars not considered in the equipment. Cars bear temporary numbers with

letter ** P prefixed.

Mileage i4 from July 1st to December 31st, 1907, inclusive.
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FREIGHT EQUIPMENT MILEAGE.
ALL LINES OPERATED DIRECTLY.
T ; MILEAGE. | TOTAL. COTAN S e
I-PENNA.DIV. N.J. Div. | Eriz Div. IB,&A_v,D“-,; 1907. 1906. | INcrEase. Cenr.
—— — - — - - -4 _— —— i — B — — )
]
Loaded—eastward, . ... .. 371,429,604 '54.524.728i 62,804,890 | 25.157.249| 513,916,471 l 474.353.586; 39,562,885 | 8.34
Empty—eastward, . . . . . . .| 41,040,341 5977251 | 13,014,52 ' 39,282,133 99,3!4-247i 90,565,533 ' 8,748,7141 9.66
- - — - -_—— | —— : —1 - o :
|
Total—eastward, . . . . . |4xz,469,945 60,501.979’ 75,819,412 64.439.382| 6!3.230.718! 561,919,119 | 48,311,509| 8.55
- | [— - ’
I | I
Loaded—westward, , . . . . .l 144,441,226 | 23,906,789 38,187,842’ 63,676,szl 270,211,985 | 251,432,063 | 18,779,922 7.47
Empty—westward, . . . . . . ! 292,178,961 36.058,302| 27.813,060' 8,956,274 | 365,006,597 | 327,873,883 | 37,132,714 | 11.33
_ N N S - _ — ———
Total—westward, . . . . . l 436,620,187 59,965,09x! 66,000,902 72,632,402I 635,218,582 579,305,946| 55,91:,636: 9.65
— — — i - — —_— — —- —
Loaded—total, .. ... .. .l 515870,830 78,431,517| 100,992,73:' 88,833.377 | 784,128,456 725,785,6.;9| 58,:,42,807| 8.04
Empty—total, . . . ... ... l 333,219,302 ] 42,035,553 40,827,582§ 48,238,407' 464,320,844 418,439,416' 45,881,428 | 10.96
!' — I | '
Grand total, . . . . ... - | 849,090,132 | 120,467,070 | 141,820,314( 137,071,784,1,248,449,30011,144,225,065| 104,224,235 | 9.11
\
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TRACK MILEAGE,
’ DECEMBER 31ST, 19O7.

A - T TR - I. pr—— —_——— ' —_— - - =

Taack. Trace Toace. | Tavee | Slmest | Toraw
Pennsylvania Division, . . . . .« . « . .. 1,918.21 850.95 362,98 314.10 2,039.58 5,485.82
New Jersey Division, . . . . ¢ ¢ ¢« « 475.40 | 178.03 81.30 81.04 695.77 1,511.54
ErieDivision, « « « « . ¢ ¢« ¢ s ¢ 6 ¢ o 604.84 170.67 - 24.48°'. ., ... 352.81 1,152.80

| .

Buffalo and Allegheny Valley Division, . 791.84 59.65 [o s o oo oo, i 378.35 1,229.84

- . S | oL -
j ) ] -

|

Total, 1907, « « ¢ « o« s o o ¢ o ¢ o 3,790.29 1.259.3o= 468.76: 395.14;  3,466.51 : 9,380.00

Total, 1906, « « ¢ ¢« o o ¢ o o ¢ o o & 3,756.12 |.25t.osI

|
Increase,..............i 34.17 8.25 !

]

468.67 ; 390.08 ;

STEEL RAILS AND TIES USED FOR RENEWALS.

3,370.77 1 9,236.69

Pennsylvania Division, . . ¢« « ¢ o ¢« « e s ¢ 0 0 0 s 0o 0o v v u
New Jersey Division, . « ¢ « ¢ « ¢ o ¢ ¢ ¢ e s o s 0 0 0 0 s s o
Erie Division, . . ¢ ¢ ¢ ¢ ¢ ¢ ¢« ¢ ¢ o 0t s 0 s 0 0 s 0o 0soa
Buffalo and Allegheny Valley Division, « ¢« « o ¢ ¢« v ¢ ¢ ¢ ¢ o o &
Philadelphia, Baltimore and Washington Railroad Company, . . .
Northern Central Railway Company, . « « ¢« ¢ ¢ « « s o v o o o «
West Jersey and Seashore Railroad Company, . . . « .« ¢« . ¢« o &
Cumberland Valley Railroad Company, . « « ¢« ¢« s ¢ ¢ ¢ ¢ ¢ o o &
Pennsylvania Company, « « ¢ o « ¢« ¢ ¢ o c o o s s 0 s 0 s s s s e
Pittsburgh, Cincinnati, Chicago and St. Louis Railway Company, .
Grand Rapids and Indiana Railway Company, . .. .. .. ...
Vandalia Railroad Company, . . . ¢ ¢ 4 o v o ¢ ¢ ¢ ¢ o o o a o

Long Island Railroad Company, . . . . v ¢ v v o v s v v v o o

Baltimore, Chesapeake and Atlantic Railway Company, . . . . . ..

Maryland, Delaware and Virginia Railway Company, .. ... ..

Total,..........'--.....-..,---u-.

0.09 . 5.06 95.74 | 143.31

Ruu—'rons‘. ! Cross-Tigs

e e e 37,340 l 1,555,040
ceeee e 6,856 | 431,458
e e e e e e 9,123 . 362,660
o« e s 0 o e 11,937 | 424,133
e 1 e s e 4,634 441,274
e e e e e el 7,494 ' 273,423
‘e e e e e 1,537 i 151,760
[ 1,496 50,554
“ oo s 0 e 27,403 680,599
ceve ol 26,775 668,771
e 4,854 168,407
e 7,255 283,160
e ee e 2,829 137,942
e !. 335 | 21,764
! 50 ! 24,676
cee ool 149,878 5,675,621
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