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Increase of facilities, Pittsburgh, • • 
Increase of facilities, Washington, 

•• 19, 20 
·• 20, 24, 25 

•• 23, 241'. 25 
• • 21 

TERRE HAUTIE AND INDIANAPOLIS R. R. Co.,. , 16, 48 

TIER.RE HAUTE AND LoGANSPORT Rv. Co., • 14, 48 

TKRRJC HAUTK AND PEORIA R. R. Co., •• I6, 48 

Tiu, •...... 

TIPTON R. R. Co., 

ToLJmo, PEORIA AND WKSTJCRN Rv. Co. 
Equipment, payments for, • • • • • • • • • • • 8 
Income account, • . • • • • • • • • • • • • • 48 

ToLEDO, WALHONDING VALLEY AND Omo R. R. Co. 
Income account, • • • • • • • • • • • • • • 48 
Pu-chase of portion of Columbu~, Sandusky and 

Hocking R. R., and issue of First Mortgage 
Bonds in payment therefor, • • • • • • • • • 15 

TONNAGE. 
Lines east of Pittsburgh and Erie, 9, 10, 17, 23, 25, 54, 56 
Lines east and west of Pittsburgh and Erie, • • • 17, 23 

TONNAGE MILEAGE, 
Lines east of Pittsburgh and Erie, • • • • 9, 10, 54. 56 

TRACK. 
Additional on Main Line and Branch Roads, 20, 21, 22 
Elevation of, . • • • • • • • • • • 20, 24, 25 
l\lileage, • . . • . • • • • • • • • • • • • I, 76 
Proposed improvements, • • • • • • • • • • • 23-26 

TRAFFIC STATISTICS. {See FREIGHT TRAFFIC ANO 
PASSENGER TRAFFIC.) 

TRAVERSE CITY RAILROAD, •••••••••••• 

TRENTON CUT-OFF R. R. Co. 
Acquisition of franchises, corporate property, 

etc., of, .•••••• 
Improvements to line, • • • • , • , • • • • • , 

TRIPLER, HENRY E. 

22 
24 

UNITKD RAILROADS OF NEW jKRSKY DIVISION. 
Branch lines, earnings and expenses, etc., • 46 
Earnings, expenses, etc., • 3, 9, 10, 11, 46, 61, 62, 63, 64 
Equipment, • • • • • "• 73-75 
Freight statistics, • • • • • • • 9, 10, 56, 58 
Line improvements, • , • • • • • 20, 24-26 
P.fileage, • • • • • • • • • • • • • • • • • • • 1, 50 
Operating results, • • • • • 3 
Passenger statistics, • • .• • • • • Io, 11, 57 
Terminal facilities, improvement of, • • • 20 
Tracks, elevation of, through Newark, New 

Brunswick, and Trenton, • • • • • . • 20 

Tunnel line connecting with New York City, I8, I9, 20, 25 

VJNCltNTOWN BRANCH R. R. Co., • • • • • • • • • 

VOLUNTARY RKLiltF DKPAR.TMENT. (See R1tLl1tF 
DKPARTMENT.) 

WAGNER, Loms. 
Chainnan of annual meeting, . . . 

WALHONDING COAL Co., • • • • • , 

\VALLlS, JOHN M. 
General Superintendent of Pennsylvania R. R. 

Division, relieved, . . . . • • • . . . • . . 

WASHINGTON, CITY OF. 
Station and track improvements, , 

WAYNaseURG AND WASHINGTON R.R. Co., 

WEsT CH1tST1tR R. R. Co. 
Acquisition or franchises, corporate property, 

iii, xiii 

27 

21 

etc., of, . . . . . . . • . • • . . . . . . . . .. iv, 22 

Income account, • • • • • • • • , • • • • • 46 

W1tsT1tRN New YoRK AND PENNSYLVANIA RY. Co. 
Capital expenditures, Volant Branch, 14 
Equipment, payments for, . . • • • • • • • • • 8 
Income account, • • • • • • • • • • • • • • 46 
Lease of railroads and property of, for twenty 

years, ••••••• • •••• • • • 
New Castle Branch, income account, 

WESTERN PENNSYLVANIA R. R. Co. 
Acquisition of franchises, corporate 

etc., of, ••.. 
Income account, • • • • • , • 
Track improvements, • . • • • 

WESTERN UNION TELEGRAPH Co. 

• vi, 22 

property, 
• iv, v, 22 

46 
21, 23-26 

Appointed Assistant Real Estate Agent, • , • • 27 Termination of contract with, • 23 

TRUST FUND CREATED 9TH OCTOBER, 1878. 
Appropriation for 1902, • • • • • • • • 
Report of managers, • • • • • • • • , 

6, 18 
• • 18, 33. 34 

TUNNEL UNDER NORTH AND EAST RIVERS TO CON· 
NECT WITH N.e:W YORK CITY, THE NEW j&RSKY 
LINES AND THK l.oNG ISLAND R. R., • , I8, 19, 20, 25 

TuRTLK CREEK VALLKY R. R. Co 
Acquisition of franchisl!s, corporate 

etc., of, .•.......•.. 
property, 

.. iv, v, 22 

Tva.oNK AND CLEARFIELD RY. Co., • • • • • • • 21, 46 

WEST jsRse:Y AND SKA.SHORR R. R. Co. 
Income account, • . • • • • • • • • • ••• 16, 47 

WEST PHILADELPHIA. (See PHILADELPHIA,) 

WHEELING T~:RMINAL RY. Co., 

WILSON, JOHN c. 
Real Estate Agent, retirement of, • • • • • • • 27 

WILSON, w. HA.SELL. 
Death or, .•..• 26 

UNI·rao NEW jERSKY R. R. AND CANAL Co., • 46 YoRK, HANOVER AND FREDERICK R. R. Co., •••• 46, 47 



DIRECTORS 

OF 

THE PENNSYLVANIA RAILROAD COMPANY 

ELECTED BY THE STOCKHOLDERS. 

TERM BXPIRU TERM BXPIRBS 

ALEXANDER M. FOX, . . . 1905. WILLIAM H. BARNES, . 1907 . 

N. PARKER SHORTRIDGE,. . 1905. GEORGE WOOD, • . . 1907 . 

WILLIAM L. ELKINS, . . . 1905. C. STUART PAT.TERSON, 1907 . . 
ALEXANDER J. CASSA TT, . . 1904- EFFINGHAM B. MORRIS, . . 1906. 

CLEMENT A. GRISCOM, 1904. THOMAS DEWITT CUYLER, . 19o6. 

AMOS R. LITTLE, . . . 1904. JAMES McCREA, . . . . . lgOO. 

LINCOLN GODFREY, term expires 1go6. 

ADDITIONAL MEMBERS OP' THE BOARD SELECTED, BY THE ABOVE-NAHED DIRECTORS, TO ACT AS 

VJCE-PRF.SIDENTS FOR THE TE.RH OF ONE YEAR EXPIRING MARCH, 1904-

JOHN P. GREEN. 
CHARLES E. PUGH. 

SUTHERLAND M. PREVOST. 
SAMUEL REA. 

OFFICERS ELECTED BY THE BOARD OF DIRECTORS. 

President, 

ALEXANDER J. CASSATT. 

First 'Vict-Prtsidmt, JOHN P, GREEN. Tltird Vict-Presidmt, SUTHERLAND M. PREVOST. 

StcMd 'Pi&t-Prtsident, CHARLES E. PUGH. Fourtk 'Vi&t-Prtsident, SAMUEL REA. 

Stcrttary, 
LEWIS NEILSON. 

(i) 

Trtasurtr, 

ROBERT W. SMITH. 



OFFICERS OF THE PENNSYLVANIA RAILROAD COMPANY. 

MARCH, 1903. 

Pa.all>SMT, • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • ALEXANDER J. CASSATT. 
FIUT V1cs-l'altslDKNT,. • • • • • • • • JOHN P. GREEN. 

Ssc:o1CD V1ca-Pm1DBNT, •• 

TBllLD V1cs-Ps.BSIDBNT, •• 

FouaTB V1ca-Ps.Bs1DBMT, 

AISISTAMT TO THB PRESIDENT, 

ASSISTANT TO THB PRUIDBMT, 

JlBSIDBMT AISISTAMT TO THB PRESIDKNT AT PITTSBURGH, 

Ass1sTANT TO SECOND V1c•-PRBSIDBNT, • 

ENGINKBR OP BRANCH LINKS, 

SacaBTARY, •••••••• 

ASSISTANT Sac:RBTARY, 

AsslSTANT SacRBTARY, 

AsslSTAMT SBCllBTARY, 

Ta•Asuan, •••••. 
AssISTAMT TaBASUR&R, • ••• 

ASllSTAMT Ta.BASURBK, • ••• 

ASSISTANT TO TRBASURBR, • • 

CASHIER, • •••••••••• 

. . . 

COMPTaOU.S.. • • • • • • • • • 

ASSISTANT COMPTROLLER, , • • 

FRKIGRT TllAPPIC MANAGKR, • • 

GKNBRAL FllBIGHT AGBNT, ••• 

ASSISTANT GBNKllAL FREIGHT AcBNT,. 

COAL FllBIGHT AGKNT, ••• 

FUIGHT CLAIM AGKNT, •• 

MANAGKR OP EMPIRB LINK, 

MANAG&a OP UNION LIMB, • 

GKNBRAL PASSBNGKR AGENT,• • • 

ASSISTANT GKNBllAL PASSKNGBR AGKNT, 

CHIKP ENGINB&R, • • • • • • • • 

ASSISTANT TO CHIBP ENOINKKR,. , 

CHJBI' OP MOTJVB POWSR, •••••••••••• 

GKNKllAL MANAGBR, ••••••••••••••• 

GBNKRAL SUPBRINTBMDKMT OP TRANSPOllTATJON, • • 

GBNBllAL SurBRIMTBNDBNT OP MoTIVB Pow.a, • 

ENGINBIUl OP' MAlNTBNAJtfCK OP WAY,• • • • • • • 

5UPBRINTBNDIEMT OP TBLBGJlAPH1 • • • • • • • • • 

GBNBRAL SUPBlllNTBNDKNT P. ll. R. DIVISION, ••• 

GKM&llAL SuraaINTBMDKNT U. R. RDll. OP N. J. D1v1s10N,. 

GKNKllAL SuraatMTBMDBNT P. & E. R. R. D1v1s10M, •••• 

GBNBllAL SuraRINTBMDBNT B. & A. V. Drv1s10M, •••••••• 

RBSIDKMT MANAGKR OM TH& U. R. Ros. OP N.J. DIVISION, 

GBNBllAL AGENT, NBW YOlllC, ••• . . . . . . 
GaNRR.AL AG&NT, Ears, ••••••••••••••••••• 

PURCHASING AGKNT, • • • , • • 

Ass••TANT PullcHABING AGBNT, • 

RBAL E9TATK AGBMT1 • • • • , • • 

AS!MSTANT it.AL EBTATB AGKNT, 

GaNsaAL CoUN••a.. • • • • • • • • 

CBNBKA.L SoUCITOR., • • • • • •• 

ASSISTANT GBNBR.AL SoUCITOlll, ••• 

AastsTAMT GaNBllAL SoLICITOR, ••• 

. . . . . . . 

SuPRRIN'TllNDBNT INsURANC• DBPAaTMKNT, ••••• 

ASSISTANT SUPBRINTBMDBNT INBU1lAMCB DKPARTMBNT, • • • • • • 

SUPBRINTSJfDBNT VOLUNTARY RBLIEP DKPAR.TMBN'T1 , • • • • • • • 

AAlft'AMT SuraatMTBMDBNT VoLUMTAllY RBusP DBPARTMKNT, •• 

BurBaINT&MDKHT EMri.ovta• SA.VINO FVJm, •••••• 

(ii) 

CHARLES E. PUGH. 

SUTHERLAND M. PREVOST. 

SAMUEL REA. 

WILLIAM A. PATTON. 

E.T. POSTLETHWAITE. 

ROBERT PITCAIRN. 

J. B. HUTCHINSON. 

JOSEPH U. CRAWFORD. 

LEWIS NEILSON. 

ROBERT H. GROFF. 

A. J. COUNTY. 

K. S. GREEN. 

ROBERT W. SMITH • 

P. FRANK HUNTER. 

H.P. CONNER. 

GEORGE A. WALKER. 

E. B. BROADAWAY. 

ROBERT W. DOWNING. 

M. RIEBENACK. 

W. H.JOYCE. 

J. B. THAYER, Jr. 

GEORGE D. DIXON. 

J. G. SEARLES. 

FRANK D. HOWELL. 

GEORGE M. BALL. 

E. A. DAWSON. 

JAMES R. WOOD. 

GEORGE W. BOYD. 

W. H.BROWN. 

WILLIAM A. PRATT. 

THEO. N. ELY. 

W.W. ATTERBURY. 

M. TRUMP. 

A. W. GIBBS. 

JOSEPH T. RICHARDS. 

CHAS. M. SHEAFFER. 

GEORGK W. CREIGHTON. 

FRANKL. SHEPPARD. 

W. HEYWARD MYERS. 

R. L. O'DONNEL. 

F. WOLCOTT JACKSON. 

GEO. T. SMITH • 

J. W. REYNOLDS. 

D. S. NEWHALL. 

SAMUEL PORCHER. 

BENJAMIN W. CARSKADDON. 

H. E. TRIPLER. 

GEORGK V. MASSKY • 

FRANCIS I. GOWEN. 

PARKER B. PRINCE. 

G. STUART PATTERSON. 

HUGH B. ELY. 

R. H. NEWBERN. 

SPENCER MEADE. 

MATTHIAS HOMER. 

A.J. COUNTY. 



FIFTY-SIXTH ANNUAL MEETING. 

PHILADELPHIA, 10th March, 1903. 

The Annual Meeting of the stockholders of The Pennsylvania Railroad Company was held this day 
at I I o'clock, A. M., at Horticultural Hall. 

On motion of Mr. David E. Williams, General Louis Wagner was called to the chair, and 
Mr. Lewis Neilson chosen Secretary. 

The Secretary read the call for the meeting, as follows:-

THE PENNSYLVANIA RAILROAD COMPANY. 

GENERAL OFFICE, BROAD STREET STATION, 

Philade!pliia, 7/ls January, r90J. 

The Annual Meeting of the Stockholders of this Company will be held on Tuesday, the tenth day of March, 
1903, at 11 o'clock, A. l\I., in Horticultural Hall, Broad Street below Locust Street, Philadelphia, at which meeting 
there will be submitted fur consideration, and action by the Stockholders, the Annual Report of the Company for the 
year ending 31st December, 1902; several agreements for the acquisition by this Company of the corporate property and 
franchises uf each of the six following Railroad Companies, viz.: South Fork Railroad Company, West Chester Railroad 
Company, The Riverfront Railroad Company, \Vestern Pennsylvania Railroad Company, The Turtle Creek Valley 
Railroad Company, and Downingtown and Lancaster Railroad Company; a lease to this Company of the railroad 
and property of the \Vestern New York and Pennsylvania Railway Company for the term of twenty years, commencing 
the 1st of August, 1903, but terminable by sixty days' notice by either party; an increase of the Capital Stock of the 
Company, and an increase of the bonded indebtedness of the Company, such increase of either to be made from time 
to time when and as in the judgment of the Directors it may be required by the corporate needs of the Company, and 
as they may by appropriate resolution duly authorize and prescribe; and other appropriate subjects. 

Stockholders can obtain copies of the Annual Report of the Company, and the necessary tickets of admission 
to the meeting, on and after the 3d of !\farch next, by personal application, or by letter, at the Secretary's office, 
Room 271, Broad Street Station, Philaddphia. 

LEWIS NEILSON, 
Secretary. 

Col. John Cassels offered the following resolution, which was, on motion, adopted:-

Resolved, That the Annual Report having been published in pamphlet form for the information 
of the stockholders on 3d l\farch, and a comprehensive synopsis thereof advertised in the newspapers 
prior thereto, its reading be dispensed with. 

Mr. William Wood offered the following resolution, which was, on motion, adopted:-

Resolved, That the report of the President and Board of Directors for the year 1902, be and the 
same is hereby approved and adopted, and that the thanks of the stockholders be tendered to the 
management for their faithful and able administration of the affairs of the Company during the past year. 

(iii) 
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Col. R. Dale Benson offered the following resolution, which was, on motion, adopted:-

Resolved, That the Chairman of this meeting be requested to appoint a committee of seven stock­
holders of this Company, to recommend, after conferring with the President, a ticket for Directors, to 
be voted by the stockholders at the next annual election. 

The Chairman named the following gentlemen as such committee:-

Messrs. R. Dale Benson, John H. Converse, John B. Gest, Henry Norris, William Wood, Charles 
C. Harrison, S. Weir Mitchell. 

Mr. John P. Green, First Vice-President of the Company, called the attention of the meeting to 
the General Remarks in the Annual Report in regard to the acquisition of the corporate property 
and franchises of the South Fork Railroad Company, West Chester Railroad Company, The 
Rivertront Railroad Company, Western Pennsylvania Railroad Company, The Turtle Creek Valley 
Railroad Company, and Downingtown and Lancaster Railroad Company; and stated that under the 
law authorizing such acquisition, it was necessary to have the action of the stockholders thereon, in 
pursuance of notice given in the call for the Annual Meeting, as follows, viz.:-

The agreement, dated the fourteenth day of Januuy, 1903, for the acquisition by The Pennsylvania 
Railroad Company of the franchises, corporate property, rights and credits of the South Fork 
Railroad Company, executed by each Company, under its corporate seal, duly attested, as required 
by law, pursuant to resolutions duly adopted by the Board of Directors of each Company, was 
then submitted to the meeting for approval or disapproval, and the same having been considered, 
the following resolution was, on motion of Mr. Johu P. Green, seconded by Mr. Thomas Hibbert, 
unanimously adopted by the stockholders:-

Resolved, That the agreement between The Pennsylvania Railroad Company and the South 
Fork Railroad Company, dated the fourteenth day of January, 1903, for the acquisition by the 
former of the franchises, corporate property, rights and credits of the latter, submitted to this 
meeting, be and the same is hereby approved. 

The agreement, dated the fourteenth day of January, 1903, for the acquisition by The Pennsyl­
vania Railroad Company of the franchises, corporate property, rights and credits of the West Chester 
Railroad Company, executed by each Company, under its corporate seal, duly attested, as required 
by law, pursuant to resolutions duly adopted by the Board of Directors of each Company, was 
then submitted to the meeting for approval or disapproval, and the same having been considered, 
the following resolution was, on motion of Mr. John P. Green, duly seconded, un:mimously adopted 
by the stockholders:-

Resolved, That the agreement between The Pennsylvania Railroad Company and the West 
Chester Railroad Company, dated the fourteenth day of January, 1903, for the acquisition by the 
former of the franchises, corporate property, rights and credits of the latter, submitted to this 
meeting, be and the same is hereby approved. 
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The agreement, dated the fourteenth day of January, 1903, for the acquisition by The Pennsylvania 
Railroad Company of the franchises, corporate property, rights and credits of The Riverfront 
Railroad Company, executed by each Company, under its corporate seal, duly attested, as required 
by law, pursuant to resolutions duly adopted by the Board of Directors of each Company, was 
then submitted to the meeting for approval or disapproval, and the same having been considered, 
the following resolution was, on motion of Mr. John P. Green, duly seconded, unanimously adopted 
by the stockholders :-

Resolved, That the agreement between The Pennsylvania Railroad Company and The River­
front Railroad Company, dated the fourteenth day of January, 1903, for the acquisition by the 
former of the franchises, corporate property, rights and credits of the latter, submitled to this 
meeting, be and the same is hereby approved. 

• 

The agreement, dated the fourteenth day of January, 1903, for the acquisition by The Pennsyl­
vania Railroad Company of the franchises, corporate property, rights and credits of the \Vestern 
Pennsylvania Railroad Company, executed by each Company, under its corporate seal, duly attested, 
as required by law, pursuant to resolutions duly adopted by the Board of Directors of each Company, 
was then submitted to the meeting for appro\'al or disapproval, and the same having been 
considered, the following resolution was, on motion of Mr. John P. Green, duly seconded, unanimously 
adopted by the stockholders :-

Resolved, That the agreement between The Pennsylvania Railroad Company and the Western 
Pennsylvania Railroad Company, dated the fourteenth day of January, 1903, for the acquisition by 
the former of the franchises, corporate property, rights and credits of the latter, submitted to this 
meeting, be and the same is hereby approved. 

The agreement, dated the fourteenth day of January, 1903, for the acquisition by The Pennsylvania 
Railroad Company of the franchises, corporate property, rights and credits of The Turtle Creek 
Valley Railroad Company, executed by each Company, under its corporate seal, duly attested, as 
required by law, pursuant to resolutions duly adopted by the Board of Directors of each Company, 
was then submitted to the meeting for approval or disapproval, and the same hadn~ been 
considered, the following resolution was, on motion of Mr. John P. Green, duly seconded, unanimously 
adopted by the stockholders:-

Rt'solved, That the agreement between The Pennsylvania Railroad Company and The Turtle Creek 
Valley Railroad Company, dated the fourteenth day of January, 1903, for the acquisition by the former 
of the franchises, corporate property, rights and credits of the latter, submitted to this meeting, be and the 
same is hereby approved. 

The agreement, dated the fourteenth day of January, 1903, for the acquisition by The Pennsylvania 
Railroad Company of the franchises, corporate property, rights and credits of the Downingtown and 
Lancaster Railroad Company, executed by each Company, under its corporate seal, duly attested, as 
required by law, pursuant to resolutions duly adopted by the Board of Directors of each Company, was 
then submitted to the meeting for approval or disapprov~l, and the same having been considered, the 
following resolution was, ~n motion of Mr. John P. Green, duly seconded, unanimously adopted by the 
stockholde1s :-

Resolved, That the agreement between The Pennsylvania Railroad Company and the Downingtown 
and Lancaster Railroad Company, dated the fourteenth day of January, 1903, for the acquisition by the 
former of the franchises, corporate prope1ty, rights and credits of the latter, submitted to this meeting, be 
and the same is hereby approved. 
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Mr. Green then called the further attention of the meeting to the contract of lease between 
Western New York and Pennsylvania Railway Company and The Pennsylvania Railroad Company, 
dated the 22d of October, I902, and duly executed by each Company under its corporate seal, 
pursuant to resolution of the Directors of each, whereby the railroad and property of the former are 
leased to the latter for the term of twenty years from and after the first day of August, A. D. 1903, 
but terminable at any time by either party upon sixty days' notice to the other, as among the subject 
matters to be acted upon by the meeting, and submitted the same for action, whereupon it having 
been duly considered, the following resolution, presented by Mr. Green, was, on his motion, duly 
seconded, unanimously adopted, to wit:-

Resolved, That the contract of lease between '\Vestern New York and Pennsylvania Railway 
Company a11d The Pennsylvania Railroad Company, dated the twenty-second day of October, I902, 
whereby the railroads and property of the first named corporation are leased to the last named 
corporation, which has been submitted to and considered by this meeting, be and the same is 
hereby approved. 

Mr. Green then stated that there were two other matters requiring the action of the shareholders 
viz., an increase in the authorized capital stock and indebtedness of the Company. He then sub­
mitted the following certificate, showing action taken by the Directors relative to an increase in capital 
stock, viz. :-

THE PENNSYLVANIA RAILROAD COMPANY. 

OFFICE OF THE SECRETARY, GENERAL OFFICE, 

BROAD STREET STATION, PHILADELPHIA. 

I HEREBY CERTIFY That the following is a true and correct copy, from the minutes, of reso· 
lutions unanimously adopted at a regular meeting of the Board of Directors of The Pennsylvania 
Railroad Company, held at the General Office, in the City of Philadelphia, upon the ·twenty-fourth 
day of December, 1902; more than a majority of the entire number of Directors being present at 
the said meeting and voting:-

"Resolved, That it is deemed necessary, to accomplish and carry on and enlarge the business 
and purposes and objects of this corporation, that its capital stock shall be increased two million 
nine hundred and sixty-six thousand (2,966,000) shares, of the par value of fifty (50) dollars each, 
over and above the amount of five million and thirty-four thousand (5,034,000) shares, of the par 
value of fifty (50) dollars each, which it is now authorized to issue; and that when the persons and 
bodies corporate holding the larger amount in value of its stock shall have consented to such 
increase, the same shall be issued at such time or times, and shall be disposed of, and sold at a 
price not less than par, in such manner and upon such terms as shall be by the Board of Directors 
declared and prescribed." 

••Resolved, That the increase of capital stock and its issue, disposition, and sale in the manner 
proposed in the last preceding resolution, shall be submitted to the stockholders for their consent at 
their next annual meeting, to be held on Tuesday, the tenth day of March, I903, and that notice of 
the time and place of said meeting, stating that one of the objects thereof, and to be considered 
thereat, shall be the question of increasing the capital stock of the Company, shall be published once 
a week for sixty (6o) days prior to said meeting-, in at least one newspaper published in the City 
and County of Philadelphia, the place in this Commonwealth in which the chief office or place of 
business of this corporation is situated." 

• 
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I Au.o CERTIFY That, in pursuance of the foregoing resolutions, and in accordance with the 
laws of the Commonwealth of Pennsylvania, notice, in the form following, has been given, once a 
week for more than sixty days prior to the regular annual meeting, of the intention to present for 
the consideration and action of the stockholders, the increase of the capital stock, at the said annual 
meeting, to be held Tuesday, the tenth day of March, 19031 namely:-

THE PENNSYLVANIA RAILROAD COMPANY. 

GEN.KRAL OFFICE, BROAD STRUT STATION, 

Pliiladelpliia, 7/A January, 190.J· 

The Annual Meeting or the Stockholders of this Company will be held on Tuesday, the tenth day or March, 
1903, at u o'clock, A. M., in Horticultural Hall, Rroad Street below Locust Street, Philadelphia, at which meeting 
there will be submitted for consideration, and action by the Stockholders, the Annual Report of the Company for 
the year ending 31st December, 1902; several a~eements for the acquisition by this Company or the corporate 
i:r Jperty and franchises or each of the six following Railroad Companies, viz.: South Fork Railroad Company, \Vest 
Chester Railroad Company, The Riverfront Railroad Company, Western Pennsylvania Railroad Company, The 
Turtle Creek Valley Railroad Company, and Downingtown and Lancaster Railroad Company; a lease to this Company 
of the railroad and property of the Western New York and Pennsylvania Railway Company for the term of twenty 
years, commencing the 1st of August, 1903, but terminable by sixty days' notice by either party; an increase of the 
Capital Stock of the Company, and an increase of the bonded indebtedness of the Company, such increase of either 
to be made from time to time when and as in the judgment of the Directors it may be required by the corporate 
needs of the Company, and as they may by appropriate resolution duly authorize and prescribe ; and other appropriate 
subjects. 

Stockholders can obtain copies of the Annual Report of the Company, and the necessary tickets of admission 
to the meeting, on and after the 3d of March next, by personal application, or by letter, at the Secretary's office, 
Room 271, Broad Street Station, Philadelphia. 

LEWIS NEILSON, Seere/fWY. 

which was advertised in the Public udgn- of Philadelphia, a newspaper published in the City of 
Philadelphia, wherein the chief office of The P~nnsylvania Railroad Company is situate, on January 7, 
8, 17, 23, 27, February 5, 14, 20, 24, Marc;h S and 10, 1903; and was also published in other 
newspapers. 

Attest: 

LEWIS NEILSON, 
S1er1tt.wy. 



viii Fifty-sixlk A1111ual ltfet/i11g-, Stockholders of Tltt Pt1111sylva11ia Railroad Co111pa11y. 

Whereupon, on motion of Mr. Green, seconded by Mr. Thomas Spratt, the following preamble 
and resolution were unanimously adopted :-

WHEREAS, The question of the proposed increase of this Company's capital stock of two 
million nine hundred and sixty-six thousand (2,966,000) shares, of the par value of fifty (so) dollars 
each, over and above that heretofore authorized, and the issuance thereof, having been, pursuant 
to resolutions of the Board of Directors and after sixty (6o) days' notice as required by law, 
submitted to this meeting for the consent of the stockholders; therefore 

Resolved, That the consent of the stockholders of this Company be and it is hereby given to 
the proposed increase of said Company's capital stock of two million nine hundred and sixty-six 
thousand (2,966,000) shares, of the par value of fifty (so) dollars each, over and above the amount 
of five million and thirty-four th?usand (s,034,000) shares of the par value of fifty (so) dollars each, 
which said Company is now authorized to have and issue; and to the issuance, disposition, and 
sale, at a price not Jess than par of said increase, at such time or times, and in such manner, as 
the Directors may by resolution prescribe. 

Immediately after adoption of the preceding preamble and resolution, a stock vote on the 
question of an increase of capital stock, and the issuance, disposition, and sale thereof, as set forth 
therein, was duly demanded. Whereupon, the following preamble and resolution were presented, and, 
on motion duly seconded, unanimously adopted:-

WHEREAS, A stock vote has been demanded on the question of the proposed increase of this 
Company's capital stock, and the issuance, disposition, and sale thereof, as set forth in the resolution 
adopted at this meeting ; therefore 

Resolved, That the President and Secretary of this meeting be and they are hereby directed to 
cause a stock vote to be taken at the election for Directors of this Company, to be held on Tues­
day, the twenty-fourth day of the present month of March, by the judges holding said election, at 
the same time and in the same manner as the vote for Directors shall be taken, "for" and "ag-ahut" 
the following proposition, viz. :-

"An increase of the capital stock of The Pennsylvania Railroad Company of two million nine 
hundred and sixty-six thousand (2,966,000) shares, of the par value of fifty (so) dollars each, over 
and above the a111ount of five million and thirty-four thousand (s,034,000) shares, of the par value of 
fifty (so) dollars each, which it is now authorized to have and issue, and the issuance, disposition, 
and sale at a price not less than par of said increase, at such time QI' times, and in such manner, 
as the Directors of said Company shall by resolution prescribe." ' 

And said judges holding said election shall ascertain the result of said vote, make certificates 
thereof in duplicate, and deliver one to the President and the other to the Secretary of this meeting. 
If the persons and bodies corporate holding the larger amount in value of this Company's stock 
shall vote in favor of said proposition and thereby consent to the increase of capital stock and its 
issuance, disposition, and sale, as embodied in said proposition, then the President and Secretary 
of this meeting shall certify the fact in duplicate, under oath, as required by law, and deliver said 
certificates to one of the chief officers of said Company, and one of said certificates shall be filed 
in the office of the Secretary of the Commonwealth, at Harrisburg, Pennsylvania, as required by law. 
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The following mandate of the President and Secretary of the annual meeting was then sub­
mitted and duly executed in the presence of the stockholders:-

"MANDATE . 

.. To tltt ]111/gts ho.'tling tltt a1111ual tltction for Dirtclors of Tht Ptnnsylvani'a Railroad c-mpany, on 
Tiusd.iy, tht twtnty-fou,111 day of March, r903: 

"By virtue of the Act entitled 'An Act to provide for increasing the capital stock and indebtedness 
of corporations ' approved February 9, 1901 (P. L. 1901, page I), and also pursuant to direction 
contained in a resolution (copy attached) adoptt:d by the stockholders at the regular annual meeting 
of The Pennsylvania Railroad Company held this tenth day of March, 1903, we, the undersigned, 
respectively President and Secretary of said annual meeting, do hereby direct and empower you, the 
said Judges at said election on the twenty-fourth day of March, 1903, to take the votes of stock­
holders of said Company ' for' and ' against' the following proposition, viz. :-

"'An increase of the capital stock of The Pennsylvania Railroad Company of two million nine 
hundred and sixty-six thousand (2,966,000) shares, of the par value of fifty (50) dollars each, over 
and above the amount of five million and thirty-four thousand (5,034,000) shares, of the ·par value 
of fifty (50) dollars each, which it is now authorized to have and issue, and the issuance, disposition, 
and sale at a price not less than par of said increase, at such time or times, and in such manner, as the 
Directors of said Company shall by resolution prescribe'; 

"And we do also direct and empower you, the said Judges, to ascertain and certify under 
your hands in duplicate the result of said vote, and deliver one of such certificates to each of the 
undersigned. 

"Is TESTl!tlO:'\Y \\'nEREOF, we, Louis \\'agner, Presillcnt, and Lewis Neilson, Secretary, of saia 
annual meeting of The Pennsylvania Railroad Company, have hereunto set our hands this tenth day 
of March, in the year of our Lord one thousand nine hundred and three (A. D. 1903). 

• • 

" LEWIS N'EILSON', 

"LOUIS WAGNER, 
"J>reside11I, Amu,al 1lleeli11.lf Tke Pc'1111syfioa11ia Rc1ilroad Company • 

lidd 10/h .lllt1rch, 19uJ. 

•• Serrelary, Am111al .llleeli11g 1"/ie J't·1111.f.J'li'miia Railroad Company, 
lu/d·1ulk .II/arch, l9'JJ." 
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l\lr. Green then submitted the following certificate, showing action taken by the Directors 
relative to increasing the bonded indebtedness, viz. :-

THE PEXXSYLVANIA RAILROAD COMPANY. 
OFFICE OF THE SECRETAR\', G,E!'\ERAL OFl'ICE, 

BROAD STREET STATION, PHILADELPHIA. 

I HEREBY CERTIFY That the following is a true and correct copy, from the minutes, of resolu­
tions unanimously adopted at a regular meeting of the Board of Directors of The Pennsylvania 
Railroad Company, held at the General Office, in the City of Philadelphia, upon the twenty-fourth 
day of December, 1902; more than a majority of the entire number of Directors being present at 
the said meeting and votin~ ;-

" RtSo!ved, That it is deemed necessary to accomplish and carry on and enlarge its business, 
purposes, and objects that this corporation shall have and be possessed of adequate authority and 
power when and as, in the judgment of its Directors, its corporate needs may require, from time to 
time, so to increase its bonded indebtedness over and above the amount of its existin~ bondt:d 
indebtedness (including any portion which may remain outstanding of the issue of fifty million 
(50,000,000) dollars, three and one-half (3}4') per centum gold bonds, authorized by resolution of its 
Directors March 12, 1902) as that the aggregate of its bonded indebtedness-as well that now 
existing as that which may hereafter be created-may be made equal to, but shall not at any time 
exceed, the amount of its full paid capital stock then issued and outstanding; and when the persons 
and bodies corporate holding the larger amount in value of its capital stock shall have consented 
that this corporation shall have and be possessed of adequate authority and power to so increase its 
bonded indebtedness to accommodate its corporate needs, its said bonded indebtedness may, as and 
when authorized by resolution of its Directors, be from time to time increased up to, but ne\'er 
exceeding, the amount of its full paid capital stock then issued and outstanding, and may be created 
at such time or times, and be evidenced by debenture bonds, or bonds secured by any existing or 
future mortgage or mortgages of the corporation's railroad, properties, and franchises, bearing such 
dates and rates of interest, and payable at such times and in such manner, as the Directors shall by 
resolution prescribe." 

"Resolved, That the increase of indebtedness, and its creation in the manner proposed in the 
last preceding resolution, shall be submitted to the stockholders for their consent at their next 
annual meeting, to be held on Tuesday, the tenth day of March, 1903, and that notice of the time 
and place of such meeting, stating that one of the objects thereof, and to be considered thereat, 
shall be the question of increasing the indebtedness of the Company, shall be published once a 
week for sixty (6o) days prior to such meeting, in at least one newspaper published in the City 
and County of Philadelphia, the place in this Commonwealth in which the chief office or place of 
business of this corporation is situated." 

I At..50 CERTIFY That, in pursuance of the foregoing resolutions, and in accordance with the 
laws of the Commonwealth of Pennsylvania, notice, in the form following, has been given, once a 
week for more than sixty days prior to the regular annual meeting, of the intention to present for 
the consideration and action of the stockholders, the increase of the bonded indebtedness, at the 
said annual meeting, to be held Tuesday, the tenth day of March, 1903, namely:-

THE PENNSYLVANIA RAILROAD COMPANY. 
GESERAI. OFFICE, BROAD STREET 5TATIOS, 

Philadrl/'liia, 'flll January, 1903. 
"fhe Annual l\feeting- of the Stockholders of this Company will be held on Tuesday, the tenth day of March. 

190.1. at t l o'clock, A. l\f., in .Horticultural Hall. Broad Street below Locust Street, Philadelphia, at whit:h meeting 
tlu:re will be submitted for consideration, and action by the Stockholders, the Annual Report of the Company for th1: 
year ending 3rst December, 1902; several agreemenl'i for the acquisition by this Company of the corporate propert\' and 
franchises of each of the six following Railroad Companies, \'iz.: South Fork Railroad Company, West Chester Rallroad 
Company, The Riverfront Railroad Company, Western Pennsylvania Railroad Company, The Turtle Creek Vall1:y 
Railroad Company, and Downingtown and Lancaster Railroad Company; a lease to this Company of the railroad 
~nd property of the ·western New York and Pennsylvania Railway Company for the term of twenty years, commencing 
the 1st of August, 1903, but terminable by sixty days' notice bv either party; an increa.-re of the Capital Stock of the 
t:ompany, and an increase of the bonded indebtedness of the Company, such increase of either to be made from timt­
to time when and as in the judgment of the Directors it may be required by the corporate needs of the Company, and 
as they may by appropriate resolution duly authorize and prescribe; and other appropriate subjects. 

Stockholders can obtain copies of the Annual Report of the Company, and the ~essar\' tickets of admission 
to the meeting, on and after the 3d of March next, by personal application, or by letter, at 'the Secretary's office. 
Room 27r, Broad Str1:et !;tation, Philadelphia. 

LEWIS NEILSOS, Secrrlary. 

which was advertised in the Public Ledger of Philadelphia, a newspaper published in the City of 
Philadelphia, wherein the chief office of The Pennsylvania Railroad Company is situate, on January 7, 
8, 17, 23, 27, February 5, 14, 20, 24, March S and· 10, 1903; and was also published in other 
newspapers. 

Atte~t: 

LEWIS NEILSON, 
Secrt/11r;·. 



(lgol} Fifty-sixth Anm,al .Mi.·tti11g, StockhtJlt/c·rs of Tiu Pc•1msylva11ia RailrtJad Comptmy. xi 

Whereupon, on motion of Mr. Green, duly seconded, the following preamble and resolution were 
unanimously adopted :-

\VHEREAS, The question of proposed increase of this Company's bonded indebtedness, over and 
above the amount of its existing bonded indebtedness, including any portion which may remain 
outstanding of the fifty million dollars ($50,000,000) three and one-half (H~) per centum gold bonds 
duly authorized and issued by and pursuant to resolution adopted by its Directors March 12, 1902, 
and the creation and issuance of bonds representing such increase having been, pursuant to resolutions 
of the Board of Directors, and after sixty (6o) days' notice as required by law, submitted to this 
meeting for consent of the stockholders; therefore. 

Rtsolvtd, That the consent of the stockholders of this Company be and it is hereby gh·cn 
to an increase of the bonded indebtedness of said Company, over and above its existing bonded 
indebtedness, including any portion which may remain outstanding of the fifty million dollars 
($50000,000) three and one-half (H~) per centum convertible gold bonds duly authorized and issued 
by and pursuant to resolution adopted by its Board of Directors March 12, 1902, to an amount 
not exceeding fifty million dollars {$50,000,000); such increase shall be made at such time or 
times, and at such rates of interest, as the Directors shall by resolution prescribe, and shall be 
evidenced only by bonds convertible, at the option of the holder, into capital stock of the Company 
upon such terms as the Directors shall by resolution declare and designate, or, if not so converted, 
payable absolutely at such time as the Directors shall prescribe, not later than ten (10) years from 
date of issue: Providtd, however, that if, and to the extent to which, such convertible bonds shall 
be issued pursuant to the consent and authority hereby given, an equivalent amount of the increased 
capital stock consented to and authorized by resolution precedently adopted at this meeting, shall be 
and hereby is set apart, appropriated, and reserved, either for conversion of said bonds, or to provide 
funds required for payment of any thereof which may not be converted into capital stock. 

Immediately after adoption of the preceding preamble and resolution, a stock vote on the 
question of an increase of the bonded indebtedness, and the creation and issuance thereof, as set forth 
therein, was duly demanded. \Vhereupon, the following preamble and resolution were presented, and, 
on motion duly seconded, unanimously adopted:-

\VHEREAS, A stock vote has been demanded on the question of the proposed increase of this 
Company's bonded indebtedness, and the creation and issuance thereof, as set forth in the resolution 
adopted at this meeting; therefore, • 

Ruolvtd, That the President and Secretary of this meeting be and they are hereby directed 
to cause a stock vote to be taken at the election for Directors of this Company, to be held on 
Tuesday, the twenty-fourth day of the present month of l\farch, by the Judges holding said election, 
at the same time, and in the same manner, as the vote for Directors shall be taken " for" and " against " 
the following proposition, viz. :-

"An increase in the bonded indebtedness of The Pennsylvania Railroad Company over and abo\·e 
its existing bonded indebtedness, including any portion which may remain outstanding of the fifty 
million dollars ($50,000,000) three and one-half (3~) per centum convertible gold bonds duly authorized 
and i~sued by and pursuant to resolution adopted by its Board of Directors March 12, 1902, to 
an amount not exceeding fifty million dollars ('50,000,000); such increase shall be made at such time 
or times, and at such rates of interest, as the Directors shall by resolution prescribe, and shall be 
evidenced only by bonds convertible, at the option of the holder, into capital stock of the Company, 
upon such terms as the Directors shall by resolution declare and designate, or, if not so converted, 
payable absolutely at such time as the Directors shall prescribe, not later than ten ( 10) years 
from date of issue: Providtd, liown•tr, that if, and to the extent to which, such convertible bonds 
~hall be issued pursuant to the consent and authority hereby given, an equivalent amount of the 
~ncreased capital stock consented to and authorized by resolution precedently adopted at this meet­
ing, shall be and hereby is set apart, ~ppropriated, and reserved, either for conversion of said bonds, 
or to provide funds required for payment of any thereof which may not be converted into capital stock." 

And said Judges holding said election shall ascertain the result of said vote, make certificates 
thereof in duplicate, and deliver one to the President, and the other to the Secretary of this meeting. If 
~he persons and bodies corporate holding the larger amount in value of this Company's stock shall \'Ote 
10 fa~or of said proposition, and thereby consent to the increase of bonded indebtedness, and itc; creation 
ancl.1ssuance, as embodied in said proposition, then the Pre,;ident and Secretary of this meeting shall 
cf~rfy the fact in duplicate, under oath, as required by law, and deliver said certificates to one of the 
c tf officers of said Company; and one of said certificate;; shall be filed in the office of the Secretary 
0 the Commonwealth at Harrisburg, Pennsyh·ania, as required by law. 
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The following mandate of the President and Secretary of the annual meeting was then sub­
mitted and duly executed in the presence of the stockholders :-

''MANDATE. 

" To tht J11dgts Ito/ding tlzt annual tltcli011 for Dirt'Ctors of Tiu Pmnsylmnia Railroad Company 011 

T11tsday, tlu twmty-fourtlt day of .Alardt, 1903 : 

.. By virtue of the Act entitled 'An Act to provide for increasing the capital stock and indebted­
ness of corporations,' approved February 9, 1901 (P. L. 1901, page 1), and also pursuant to direction 
contained in resolution (copy attached) adopted by the stockholders at the regular annual meeting 
of The Pennsylvania Railroad Company held this tenth day of l\larch, 1903, we, the undersigned, 
respecti\•ely President and Secretary of said annual meeting, do hereby direct and empower you, the 
said Judges, at said election on the twenty-fourth day of March, 1903, to take the votes of stockholders 
of said Company ' for ' and ' against ' the following proposition, to wit :-

" 'An increase in the bonded indebtedness of The Pennsy h·ania Rail road Company over and above 
its existing bonded indebtedness, including any portion which may remain outstanding of the fifty 
million dollars (S50,ooo,ooo), three and one-half (3~) per centum convertible gold bonds duly authorized 
and issued by and pursuant to resolution adopted by its Board of Directors March 12, 1902, to an 
amount not exceeding fifty million dollars (Sso,000,000): such increase shall be made at such time 
or times, and at such rates of interest, as the Directors shall by resolution prescribe, and shall be 
evidenced only by bonds com·ertible, at the option of the holder, into capital stock of the Company, 
upon such terms as the Directors shall by resolution declare and designate, or, if not so converted, 
payable absolutely at such .time as the Directors shall prescribe, not later than ten (10) years from 
date of issue: Pr01•idtd, l1owtvtr, that if, and to the extent to which, such convertible bonds shall be 
issued pursuant to the consent and authority hereby given, an equivalent amount of the increased 
capital stock consented to and authorized by resolution prccedently adopted at this meeting, shall be 
and hereby is set apart, appropriated, and reserved. either for co1wersion of said bonds, or to provide 
funds required for payment of any thereof which may ll()t be converted into capital stock.' 

"And we do also direct and empower you, the said Judges, to ascertain and certify, under your 
hands, in duplicate, the result of said vote, and deliver one of such certificates to each of the 
undersigned. 

"IN TEsTrno:sv \VnEJ<EoF, \\'e, Louis \Vagner, President, and Lewis Neilson, Secretary, of said 
annual meeting of The Pennsylvania Railroad Company, have hereunto set our hands this tenth 
day of l\larch, in the year of our Lord one thousand nine hundred and three (A. D. 1903). 

"I.OVIS \\'AG;.;ER, 
"l'n•side11I, A111111fll ;l/celi11g Tl1e /'e1111s}'lt•·1tda Raikoad C1m1p1111y, 

held 101/1 1Jlan·lz, 190.J· 

"I.E\\'IS :'\Ell.SO~. 

"&a·elm-y, A'11mal ,lfcdi111r Tiie /'t'1111syl;•a11ia Rflilr1•ad Cc•111p111iy, 
lzdd 10/k ,1/arch, 190.J." 
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Mr: C. C. Febiger offered the following resolution, and, having explained his purpose in presenting 
it for the consideration of the meeting, the same, being duly seconded, was, on motion, unanimously 
adopted:-

Resolved, That the acqms1tton and ownership by this Company of the shares and securities of 
other corporations, specially referred to in the annual report for the year 1902, and shown in the 
schedule of securities accompanying the same, be and the same are hereby approved, ratified, and 
confim1ed. 

On motion of l\fr. C. Stuart Patterson, the thanks of the stockholders were tendered to the 
Chairman for the able and impartial manner in which he had presided over the meeting. 

The stockholders then, on motion, adjourned. 

LEWIS NEILSON, 
s~crttary. 

LOUIS WAGNER, 
Ckairman. 
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THE PENNSYLVANIA RAILROAD COMPANY. 

FIFTY-SIXTH ANNUAL REPORT. 

T11E PENNSYLVANIA RAILROAD COMPANY, 

GENERAL OFFICE, 

PHILADELPHIA, February 28th, 1903 
To the Stockholders of 

The Pennsylvania Railroad Company. 

The Board of Directors herewith submit their report for the year 1902, with such data relating 
to the railway and other corporations embraced in your System as will give a clear understanding of 
their physical and financial condition. 

The statements immediately following show the Operating Results ot the four Grand Divisions 
and the General Income Account of the Company, and cover all of the lines East of Pittsburgh 
and Erie operated directly by the Company, viz.:-

The Pennsylvania Railroad Division, • • • • • • • • • • • • • • • • • . • • • 1,761.32 miles. 

{ 
Railroads and ferries, • • 469.79 miles. 

The United Railroads of New Jersey Division, Delaware and Raritan Canal 66.oo " 
. 535.79 .. 

The Philadelphia and Erie Railroad Division, 599.31 
The Buffalo and Allegheny Valley Division, 809.28 .. 

Total, . . . • • . . • • • . . . . . . . 3,705.70 .. 
Of these 3,705.70 miles, 833.87 are owned and the remaining 2,1'171.83 are operated under lease 

or as agent. The change in the mileage of roads owned and operated is due to the absorption by 
your Company, as hereinafter stated, of the Schuylkill and Juniata and Trenton Cut-off Railroads, 
and to the construction of small branches on various portions of your system, which additional 
mileage was more than offset by the sale of the Susquehanna and Clearfield Railroad, and the 
transfer of the operation of the York, Hanover and Frederick Railroad and of your York Branch 
to the Northern Central Railway Company, and of the Columbia and Port Deposit Railway to the 
Philadelphia, Baltimore and Washington Railroad Company. 

The statements in the appendix give the traffic and other statistics for the lines operated 
dir:ectly East of Pittsburgh and Erie, and show the financial results of all railway, ferry, canal, and 
other corporations East and West of Pittsburgh and Erie owned, operated, or controlled by, or 
affiliated in interest with the Pennsylvania Railroad System, the said railway, ferry, and canal lines 
having an aggregate mileage as follows:-

East of Pittsburgh and Erie, 
West of Pittsburgh and Erie, 

Total, • • • . • . .. . 

. . . ; . .. 5,8j6.36 miles. 
4,947.60 " 

10,783.96 .. 
- ----
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PENNSYLVANIA RAILROAD DIVISION. 

MAIS LISE, PHILADELPHIA TO 1>1TTSBURGH, AND BRANCHES. 

OPERATING RESULTS 
FOR THE YEAR ENDING DECEMBER Jlst, 19021 AND COMPARISON WITH THE YEAR 1901. 

I J~2 • 1902. 1901. h•caKASK. DBCRKA&L 

EAl<NINGs.-From freight traffic, . . . . . . . . . . 1153,623,876.31 . .. . . . . f46, 130,667. 23 $7,493,209.oS 

From passenger traffic, . . . . . . . . I 1,573,596.o6 . . . . . . 9,896,478.64 1,677,117.42 

From express traffic, . . . . . . . . 1,126,468.26 . . . . . . 1,007,240.89 119,227.37 

From transportation of mails, . . . . .. 1,348,831.87 . . . . . . 1,174,124.69 174,707.18 

From miscellaneous sources, . . . . . . 340,7o8.13 . . . . . . . 337,949.24 2,758.89 

From rents, . . . . . . . . . . . . 273,577.85 . . . . . . . 298,563.92 . . . . . . $24,986.07 

Total Earnings, . . . .. . . . . . ;68,287,058.48 $58,845,024.61 19,442,033.87 

ExPF.NSEs.-For maintenance of way and structures, • . $7,784,824.74 . . . . . . . $7, 105,6o8.43 f679,216.31 

For maintenance of equipment, • . . . 11,622,135.97 . . . . . . . 9,718,417.43 1,903,718.54 

For conducting transportation, • . . . . 21,967,894.62 . . . . . . 17,946,832.23 4,021,o62. 39 

For general expenses, • . . .. . . . . . 1,509,728.47 . . . . . . 1,343,520.04 166,208.43 

Total Expenses, • . . . . . . . . . . . . . 42,884,583.So $36,114,378. 13 ,6, 770,205.67 

Net Earnings from operation, . . . . . . . . . . . .. . . , 125,402,474.68 $22,730,646.48 $2,671,828.20 

-
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UNITED RAILROADS OF NEW JERSEY DIVISION. 

PHILADELPHIA TO NEW YORK, CAMDEN TO SOUTH AMBOY, AND BRANCHES, 

AND DELAWARE AND RARITAN CANAL. 

OPERATING RESULTS 

3 

FOR THE YEAR ENDlNG DECEMBER 31st, 1902, AND COMPARISON WITH THE YEAR 1901. 

1902. llJOZ. 1901. INCRKASIE. DBCRBASB. 

EARNINGs.-From freight traffic, . . . . . . . . . . $14,670,2s1. 29 . . . . . $13,s97,334.34 f1,072,916.9s 

From passenger traffic, . . . . . . . . . I 9,597,1So.21 . . . . .. . 8,s97,223.39 999,9s6.82 

From express traffic, • • . . . . . . . 96o,6So.23 . . 8S4,274.34 76,4os.89 

From transportation of mails, . . . . . so4,408.19 . . . . . 467,340.84 37,067.35 

From miscellaneous sources, • . . . . 243,030.78 . . . . 204,698.08 38,332.70 

From rents,, . . . . . . . . . 273,021.97 . . . . . 3o6,¢4.70 . . . . $33,942.73 

From Delaware and Raritan Canal, •• 334,066.46 . . . . . . 272,7s2.63 61,313.83 

Total Earnings, • 4 . . . . . . . . . . . . . . . . 1$26,582,639. 13 ;124,330,588.32 1'2,252,oso.81 

I 
ExP&NSJts.-For maintenance of way and structures, •• $2,982,Sog.oS . . . f2, 796,863 .02 f18s,946.o6 

For maintenance of equipment, • .. . 2,830,476.01 . . . . . 2,s13,856.63 316,619,38 

For conducting transportation, • . . . . . 12,342,536.32 . . . . . •. JI,357, 276.11 985,26o.21 

For general expenses, • • . . . . . . 299,682.38 . . . . . . 3os,5S4.93 . . . . . . $5,902.55 

For Delaware and Raritan Canal, . . . . 384,767.76 . . . . . . . 331,649.03 53,118.73 

Total Expenses, • . . . . . . . . . . . . . . 18,840,271 ·SS $17,3os,229.72 $1,53s,041.83 . 

Net Earnings from operation, • . . . . . . . . . . · I · . . . . . $7,742,367.58 $7,025,358.6o $717,ooS.98 
-
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PHILADELPHIA AND ERIE RAILROAD DIVISION. 

SUNBURY TO ERIE, AND BRANCHES. 

OPERATING RESULTS 
FOR THE YEAR ENDING DECEMBER 31st, 1902, AND COMPARISON WITH THE YEAR 1901. 

1goa. 1902. 1901. INCRBASB. DBCRBASB. 

EARNINGS.-From freight traffic, . . . . . . . . . . $7,647,690.38 . . . . . . . $8,449,784.36 . . . $So2,093.98 

From passenger traffic, . . . . . . . 1,391,489. J2 . . . . . . . r,343,020.96 $.18,468. 16 

From express traffic, . . . . . . 99,293.23 . . . . . . 92,1gS.47 7,094.76 

From transportation or mails, • . . . . . 77,282.93 . . . . . . . 74,802.96 2.479·97 

From miscellaneous sources. . . 34,956.87 . . . . . 36,423.20 . . . . . r,466.33 

From rents, • . . . . . . . . . . . 48,867.04 . . . . . . 43,053.21 5,813.83 

. 
Total Earnings, • . .. . . . . . . . . . . $9,299,579. 57 $10,039,283 .16 . . . $739,703.59 

ExPEN&Es.-For maintenance ol way and structures, . $1,230,470. I2 •· . . . . . $1,261,688.94 . . . . . $31,218.82 

For maintenance of equipment, . . . . . 1,597,558.97 . . . . . . 1,465,504.71 $132,054.26 

For conducting transportation, • . . . . . 3,209,204.59 . . . . . . . 3,064,694, II 144,510.48 

For general expenses, . . . . 124,185.38 . . . . . . . 123,583.59 6o1.79 . 

Total Expenses. • • . . • . • . . • . . 6,161,419.o6 $5,915,471.35 f24s.g47.71 

~et Earnings from operation, • . . . . . . . . . . . . . . . . f3, 138, t6o. SI $4,123,811 .Sr . . . . . j985,651.30 
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BUFFALO AND ALLEGHENY VALLEY DIVISION. 

PrrrssuRGH TO BUFFALO AND RocHESTER, AND BRANCHES. 

OPERATING RESULTS 
FOR THE YEAR ENDING DECEMBER 31st, 1902, AND COMPARISON WITH THE YEAR 1901. 

190•· 1902. 1901. INCllKASE. De:cR&Asa. 

EARNINGs.-From freight traffic, • . . . . . . . . . . $6,307,351. 43 . • . . . . f 5, 722, 153. 23 $585, 198. 20 

From passenger traffic, • . . . . . . . 1,869,682.96 . . . . . . . 2,o66,540. 17 . . . . . . $196,857.21 

From express traffic, . . . . . . . . . 94,986.67 . . . . . . . 89,220.65 5,766.02 

From transportation of mail,;, • . . . . . 99,502.77 . . . . . . 100,897.99 . . . . 1,395.22 

From miscellaneous sources, . . . . . 46,919.65 . . . . . . . 49,o65.83 . . . . 2, 146.18 

From rents, . . . . . . . . . . . . . . 75,fio9.47 . . . . . . 87,021.26 . . . . . . 11,411.79 

Total Earnings, . . . . . . . . . . . . . . . . . $8,494,052.95 $8,n4,899.13 $379,153.82 

ExPENSES. -For maintenance or way and structures, $1,933,346.57 . . . . . . . $1,499, 793.07 $433,553.50 

For maintenance or equipment, • . . . ; 1,712,385.93 . . . . . . . 1,389,930.13 322,455.80 

For conducting transportation, . . . . 3,409,882.o6 . . . . . . . 2,949, 110.15 46o,771.91 

For general expenses, . . . . . . . . 109,182.20 . . . . . . 85,630.53 23,551.67 

Total Expenses, • . . . • . . . . . . . . . . 7,164,796.76 $5,924,463. 88 r,240,332.83 

Net Earnings from operation, . . . . ·• . . . . . . . . . fr,329.256. 19 $2,190,435.25 . . . ·• $86r, 179.ol; 
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GENER_.\L INC01\1E ACCOUNT 
OF THE PENNSYLVANIA RAILROAD COMPANY. 

FOR THE YEAR ENDING DECE:'\IBER 31st, 1902, AND CO!\IPARISON 
WITH THE YEAR 1901. 

EARNINGS OF ALL LlSES DIRECTLY OPERATED. I 1902• l90•· l90I. INCRBASB. 
From freight traffic, . • • . • • • • • • .$32,249,169.41 • • • $73,899,939.16 $8,349,230.25 
From passenger traffic, . • • • • • • • • 24,431,94"!.35 • • • 21,903,263.16 2,528,685.19 
From express traffic, . • • . • • • • • • 2,281,428.39,. • • • 2,072,934.35 208,494.04 
From transportation or mails, • • • • • • 2,030,025.76 • • • • • 1,8r7,r66.48 212,859.28 
From miscellaneous sources, • • • • • 665,615.43 1 • • • • • • • 628, 136.35 371479.oS 
From rents, • • • • • . • . . • • • • • • 671,076.3,, · . •. • • • • 735,6o3.og ••••• , • 

DRCRBASll. 

From Delaware and Raritan Canal, ••• • 33.i.066.46 • • • 272,752.63 61,313.83 
GROSS EARNINGS, ••••••• • • • • u2,663,330.131$101,329,795.22 $11,333,,531-:91'-----

ExPKNSEs.- Formaintenanceofwayandstructures·$13,931.~50.51 • • • • • $12,663,953.46 $1,267,497.05 
For maintenance of equipment, • • 17,762,556.bS • • • • • • 15,o87,7o8.go 2,674,847 .98 
For conducting transportation, • • 40,929,517 .59 • • • • • • 35,317,912.6o 5,611,6o4.99 
For general expenses, .•••• · • 2,042,77~.43 • • • • 1,858,319.og 184,459.34 
For Delaware and Raritan Canal, • 384,j67.76 , • • • • • 331,649.03 53,118.73 

t°PERATING EXPENSES,. • • •• --- --·- 75,051,071.17 ~~ S9.791.s28.0'g 1----

h • I NET EARNlNGS from operation, • • • • • • $37,612,258.96 $36,070,252.14 $1,542,oo6.82 
~ DEDUCT : Rentals paid roads operated on 

basis or net earnings, • • • • • • • . • • • • l.1.oo6,028.4q 
, NET OPERATING EARNINGS of the Penn· 

sylvania Railroad Company, • • • • • • • 
To which add: 

Interest from investments of Pennsylvania Railroad 
Company, ••••••••• , • • • • • . • • $8,n8,86o.65 

Interest on securities of Uq.ited New Jersey Rail­
road and Canal Company, and other income, • 

Interest from branch and other roads for use or 
equipment, •.••••••••••••••• 

Profits from sundry accounts, • • • • • • • • • 

$1,627.og 

394,700.41 • • • • • • • 444,48<).19 • • • ' • 49,788.78 
272,772.~ ••••••• __ 103,534.5~ ~.238. '~1-----

9,039,876.94 18,584,9r4.41 $454,962.53 1 ___ _ 

253,5.i3.19 • 

GROSS INCOME, •••• • • 1_· ____ ·. f39~994,71"J.93-·$34,99r,7i6:"0Cj" $5;002,997-:-s4 1 ____ _ 

DEDUCT PAnlENTS.-Fixed rentals of leased 
roads, • • • • • • • • • $4,948,526, 20 

Interest on bonded debt, • 4,661,562.07 
Interest on First Install-

ment P.R.R.3~ percent. 
Gold Convertible Bonds, 

Interest on mortgages and 
ground-rents, • • • • • 

Car Trust payments, • • 
Interest General Account, 
Sinking Fund, Equipment 

Trust Gold Loan, • • • 
Taxes or The Pennsylvania 

Railroad Company, • • 
Pavments on account joint 

guaranty with Northern 
Central Railway Com-
pany on lines north of 

434.321.34 

172,318.97 
2,050,4So.04 

74,168.23 

136,400.00 

1,558,788.77 

. 

. 

' . 

. . . . 
. .. 
•. - ·• . 

. .. . . 

. . . . 

. . . . . . . 434,321.34 

. 162,636.71 9,6112.26 . 1,503,173.42 547,3o6.62 . 200,678.26 . ... . 126,510.03 

. 136,400.00 

. 1,474,6o6. 71 84,182.o6 

ous accounts, • • • • • 1o8, 185.07 • • • • • • • 85,6n .6o 22,573.47 1 ____ _ 

Elmira, and miscellane-1 

""ET INCO'. fT:'. • • • • • • • • • • • -.-. -.. ---l-=-1_,4c:.,' 1,.,.4..:.:4,~75;;_0,_._,69_;s_r_2_. 7_97,38_5_. 9_8 J.!!_347.!3_6_4_. 7_i , ____ _ 
·~ ,, i:. • 125,849,963.24 $22,194,330.n $3,655,633.13 

From this Net Income for the year, •.••••••••••••••••••••••••••••••• $25,849,963.24 
the following amounts have been deducted:- · · 

PAYMENT TO THE TRUST OF OCTOBER, 1878, FOR THE Pl.!RCHASE OF SECURITIES GUARANTEED 
BY THE PENNSYLVANIA RAILROAD COMPANY, OR ISSUED OR GUARANTEED BY THE PENN• 
SYLVANIA COMPANY, , • , , ••• , , •••• , •••• , •• • •• • • • • , , • , , $n9,428.63 

PENNSYLVANIA R.R. COMPANY'S CONSOLIDATED :\loRTGAr.E Bmms. Sinking Fund account. 402, 100.00 
Sinking Fund First Mortgage Bonds, Suntiury, Hazleton and \Vilkesbarre Railway 

absorbed by your Company April 1st, 1902, • • • • • • • • • • • • • • • • • . ••• 
-EXTRAORDINARY EXPENDITl"RF.S­

Amount expended in revision of grades and alignment, and for additional tracks, piers, 

5,000.00 

rards, bridges,. station and other terminal facilities, abolition of grade crossings, and 
111crease of eqmpment, .. • • • • • • , • . • • • • • • • 12,500,000.00 

Cash dividend of six per cent., .•• ~ , ••••••••••••• , 12,262,491.00 

Balance transferred to credit of Profit and Loss Account, . 
Amount to credit of Profit and Loss December 31st, 1901, 

Less amount charged off in adjustment of Sundry Accounts, 
Amount to credit of Profit and Loss December 31st, 1902, . 

.. 
25,29q,019.63 

$550,943.61 
24,,,10,476. 28 

J24,861,419.li9 
n9, 195.00 

~24.742,224.83 
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FUNDED DEBT AND SINKING FUNDS. 

The amount of bonded debt, including mortgages on real estate and ground rents, December 
31st, 1902, was $140,619,856.91, being an increase of $51,726,533.34. 

Of this increase $50,000,000 represents the issue. of 3~ per cent. 10-year Convertible Bonds, 
bearing date November 1st, 1902, hereinafter referred to. The Sunbury, Hazleton and Wilkesbarre 
and the Sunbury and Lewistown Railway Companies, two of the constituents of the Schuylkill and 
Juniata Railroad Company, having at the date of the absorption of that road by your Company, 
April 1st, 1902, outstanding bonds to the amount respectively of S2,350,ooo and $500,000, the same 
now appear upon your Balance Sheet. The Navy Yard bonds of your Company for $1,000,000 having 
been cancelled, that reduction appears on youi: Balance Sheet and also a decrease of S94,466.66 in 
real estate mortgages and ground rents. . 

Under the provisions of your Consolidated Mortgage, the sum of f,402,100 was .set apart out of 
the net income for the redemption of the outstanding .bonds secured by that mortgage. Twenty­
nine thousand dollars of the bonds issued thereunder were purchased and cancelled, and this reduction 
in your funded debt appears in the Balance-Sheet. The remainder of the sum was placed to the 
credit of the Trustees of the Sinking Fund for investment under the terms of the mortgage. Their 
report is attached hereto, showing the amount of S8,3o6,376.49, in securities and cash, in the fund 

-for the redemption of the bonds. . 
The Trustees of the Sinking Fund for the redemption of the Trust Certificates issued for the purchase 

of the shares of the capital stock of the Philadelphia, Wilmington and Baltimore Railroad Company 
were not able to purchase any of these certificates during the year. The total amount purchased 
and cancelled to December 31st, 1902, was, therefore, f,2,298,000, leaving outstanding f,7,702,000. 

The Trustees of the Sinking Fund for the redemption of the four and one-half per cent. Collateral 
Trust Loan were also unable to obtain any of these securities during the year at t"ie limit fixed in 
the agreement. The amount of this loan outstanding December 31st, 1902, was S9,goo,ooo. 

Under the provisions of the four per cent. Equipment Trust Gold Loan, there was paid to the 
Trustee during die year, for the Sinking Fund, the sum of S 136,400. The Trustee was unable to obtain 
any of the bonds at the price fixed in the lease, and, in accordance with the terms thereof, the 
amount has been invested in additional equipment. 

In pursuance of the terms of the first mortgage of the Sunbury, Hazleton and \Vilkesbarre 
Railway Company, securing S1,ooo,ooo of bonds due '.May 1st, 1928, the sum of $5,000 was paid to 
the Trustee to be applied to the redemption of these securities. 

SECURITIES OF OTHER CORPORATIONS. 

The entire cost of the securities of other corporations held by your Company December 31st, 1902, 
was $225,948,825.75. The increase over last year is due mainly to a larger holding of the common 
stock of the Baltimore and Ohio Railroad Company, resulting from an allotment made by that 
Company, to your purchase of the stock of the Pennsylvania and Northwestern Railroad Company 

. as hereinafter explained, to your investment in the stock of the Pennsylvania, New York and Long 
Island Railroad Company, which is building your tunnel extension under the city of New York, 
and to the acquisition of additional securities upon roads embraced in your system. The direct 
revenue received from securities during the year was f,8,118,860.65, which amounted to 3:.4 per cent. 
upon the cost thereo£ 
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CAR TRUSTS. 

The issue of Car Trust securities made during the year consisted of S4,729,ooo of certificates of 
Series "F," "G," '' H," "I," and "K," Pennsylvania Equipment Trust, $10,000,000 of the Pennsylvania 
Steel Car Trust, being Series "A" to "K,'' and $590,000 of the Pennsylvania Steel Equipment 
Trust, all bearing interest at the rate of 3~ per cent per annum. There will thus be furnished 
tor The Pennsylvania Railroad Company 4000 box cars, 296o long gondolas, 3000 steel gondolas; 
for the Pennsylvania Company 1500 steel gondolas, 100 steel underframe long gondolas, 500 steel 
flat cars, 500 refrigerator cars; for the Pittsburgh, Cincinnati, Chicago and St. Louis Railway Com­
pany 300 steel gondolas, 400 steel underframe long gondolas ; for the Grand Rapids and Indiana 
Railway Company 85 refrigerator cars; for the Cincinnati and Muskingum Valley Railroad Company 
200 steel gondolas; an aggregate of 13,545 cars. The exceptional demand for equipment referred 
to in the last annual report continued throughout the year, and it was necessary to arrange for 
the building of 12,000 additional cars for the lines in your systems, the greater portion of which 
will represent an increase in your regular equipment East and West of Pittsburgh. 

The outstanding certificates of Series "A," "B," "C," and "D" of the Pennsyh·ania Rolling Stock 
Trust having matured during the year, were paid and cancelled. These series covered 4500 box, 54 
long gondolas, 2000 hopper gondolas, and 115 steel gondola cars in service on the Pennsylvania 
Railroad, representing in all 66<>9 cars and a total cost of $4,000,000. These cars have therefore 
now become the property of The Pennsylvania Railroad Company. 

THE CAR TRUST SERIES IN EXISTENCE AT THE BEGINNING OF THE VEAR WERE: 
Pennsylvania Rolling Stock Trust, Series A., B., C., D., E., F., G., H., I., and K. 
Pennsylvania Car Trust, Serie!> A., B., C., I>., E., F., G., H., I., and K. 
Pennsylvania Equipment·Trust, Series A., B., C., D., E., and $271,000 of Series F, 

THOSE ISSUED DURING THE YEAR WERE; 
Penns)·lvania Equipment Trust, $~,729,000, being the remainder of Series F., and Serit:S G., H., I., and K. 
Pennsylvania Steel Car Trust, Series A., B., C., D., E., f'., G., H., I., and K. 
Pennsylvania Steel Equipment Trust, $590,000. 

THE TOTAL AMOUNT OF CERTIFICATES ISSUED UNDER THE SAID SERIES OF THE ABOVE CAR 
TRUSTS \VAS, • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • S40,590,ooo.oo 

THE PAYMENTS lllADE ON ACCOUNT THEREOF DURING THE VF.AR WERE AS FOLLOWS: 

APPLIED TO APPLIBD TO TOTAL 
PAYMENTS, 

PROPORTION I BALANCB 

PAYMENT OP' RRl>RMPTION OP' 

By The Pennsylvania Railroad Company, • • • • • • • • , . 
fly The Nonhern Central Railway Company, . • • • • • • 
By Allegheny Vi41ley Railway Company, .• • • . .. • • • . • , 
By Western New York and Pennsylvania Railway Company, I 
By Pennsylvania Company, • • • • • , • • . • . . . • . . • 
By Pittsburgh, Cincinnati, Chicago and St. Louis Railway I 

Company, • • , . • • • • , ; • • • • • ; , • • • • • 
Ry Toledo, Peoria and \VPstern lfailway Company, • • • • · I 
By Grand Rapids and Indiana Railway Company, • • • • •• 
By Cincinnati and Muskingum Valley Railroad Company, • • I 

f2,559,5So.04 
23,501 ,59 
38,248.32 
66,442.36 

459,852.41 

264,035.92 
22,717.07 
2,693. 12 
4,8.;3.65 

INTKKBST. l:RRTIP'ICATKS. 

' 
$578,755.66 $1,98o,824.38 

5, 175.34 18,326.25 
8,422.74 I 29,825.5s 

16,6<)2.36 '1 49,750.00 
155,828.15 304,014.26 

I 
64,R75.39 • 199,16o.53 
4,628.07 I' 1S,o89.oo 
2,693. I2 

4.853.65 

1841,924.48 I $2,6oo,ooo.oo. 
============================================='======== 

Total, ••••••. 

Payments made 011 account or the principal of these certificates prior to January 1st, 1902, 
Total payments made on account of the principal of existing series or Car Trusts, 

6, 6oo,ooo. oo 

Amount of Car Trust certificates outstanding December 31st, 1902, • • • • • • • • . • • • 

lssmm FOR CARS AS FOLLOWS : 
Pennsylvania Railroad Company, • • , , • • • • . • . • 

Assigned and sublet. 
Northern Central Railway Company, • • • • • . • . . . . • • 
Allegheny Valley Railway Company, • • . . . . . . . • • . • • 
Western New York and Pennsylvania Railway Company, .•. 
Pennsylvania Company, •.•••••••.••••. 
Pittsburgh, Cincinnati, Chicago and St. Louis Railway Company, 
Toledo, Peoria and Western Railway Company, 
Grand Rapids and Indiana Railway Company, • . , • 
Cincinnati and Muskingum Valley Railroad Company, 

Total, .•................ "' .... 

.. 
• 30,355 Car!>, 

270 " 
400 " 
500 " 

5,900 .. 
3,510 " 

326 " 
11.~ •• 

'c..o cc 

41, .~~6 cars. 

9,200.000.00 

.. 1.,1.390,000.00 

BAl.ANCB OP' COST. 

122,543,918.03 

128,283.75 
2o8,779.02 
447,750.00 

5,312,644.36 
2,300, 700. 76 

126,623.00 
97,325.00 

22,\.976.oS 

~.\1.~90,000.00 
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PERCENTAGE OF OPERATING EXPENSES TO GROSS EARNINGS. 

Pennsylvania Railroad Division, . . . . . . . 
United Railroads of New Jersey Division, excluding Delaware and Raritan 

Canal, • • • • . • . . • . . .. . . . . . . . . . • . • • • • . • • . • 
Delaware and Raritan Canal, . . . . . . . . 
Philadelphia and Erie Railroad Division, . . . . . . . . . 
Buffalo and Allegheny Valley Division, . . . . . . . . . . . . 

Total, . . . . . . . . . . . . 

TONNAGE. 

Pennsylvania Railroad Division, . . . . . . . 
United Railroads of New Jersey Division, excluding Dela-

ware and Raritan Canal, • • • . • . . . • • • • • . . • 
-elaware and Raritan Canal, • . . . D 

\> hiladelphia and Erie Railroad Division, 
Ruffalo and Allegheny Valley Division, 

Total, • . . . . . . . . . 

. . . 

. . . . . . 
. . . . . . . 

1902. 

77,505,061 

24,499,420 
510,316 

18,635,So7 
12,793,557 

133,944,161 
--

TONNAGE MILEAGE. 

1902. 

Penni;ylvania Railroad Division, . . . . . I 0. 091, 984,493 
u nited Railroads of New Jersey Division, excluding Dda-

1,409,001,524 ware and Raritan Canal, • • . . .. 
Delaware and Raritan Canal, 16,066,301 
Philadelphia and Erie Railroad Division, • . . 1,476,143,135 
Buffalo and Allegheny Valley Division, . 1,046,468,899 

Total,. . . . . . 14,040,264,352 

COMPARISON WITH 1901. 
1902. 

hccRBASB. 0BCRBASB. 

62.So 1.43 

70.31 .. . . . 0.24 
115.18 . . 6.41 
66.25 7.33 
84.35 11.34 

66.6:z 2.22 

COMPARISON WITH 1901. 

l'KRCRNTAGB 
INCRBASB. DBCRBASB. 01' (NCRBASK 

OR DECRRASB. 

10,289,361 . . . 15.31 

2,156,905 . . . . . . 9.65 . . 37,137 6.78 
. . 1,485,254 7.38 

773,493 . . . 6.44 

11,697,368 . . . 9.57 

I COMPARISON WITH 1901. 

PKRCKNTAGB 
INCRF.ASK, DHCRF.ASR. Ol'INCRF.ASB 

OR DHCRRASR. 

1,370,405,415 . . . 15.71 

1II,647,725 . . S.6o 
. . . . 1,207,724 6.99 

256,546,671 14.81 
102,339, 118 • . 10.84 

I ,326,637,863 . . I<>.43 

9 

The aggregate coal and coke shipments over the Pennsylvania Railroad Division during the 
year 1902 were 41,722,988 tons, as against 37,001,478 tons in 1901, an increase of 4,721,510 tens, 
or 12.76 per cent. 
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* FREIGHT TRAIN MILEAGE. 

COMPARISON WITH 1901. 

190a. l'BRCIDM'AGB OP' 
INCRBAIB. DBCRBAllL INCRBASB OR 

DBCRBASB. 

Pennsylvania Railroad Division, . . . . . . . . . . . . . 18,618,947 1,255,531 . . . . . . 7.23 
United Railroads or New Jersey Division, . . . . . . . 2,854,012 . . . . 81,491 2.i8 
Philadelphia and Erie Railroad Division, . . . . . . . 2,8o3,246 . . . . . 152,753 5.17 
Buffalo and Allegheny Valley Division, . . . . . . . . . 2,7B9,312 101,141 . . . . 3.76 

Total, . . . . . . . . 27,o65,517 1,122,428 . . 4.33 
. -

AVERAGE EARNINGS, EXPENSES, AND NET EARNINGS PER MILE. 

PBR TON PBR MILL I * PBR FR KIGHT TRAIN l\llLB. 

CoMPARISON WITH COMPARl~ON WITH 
1901. 1901. 

1902. 111c~:As• PR•· / 
1902. 

llft:~=AS• PKR• 

DECRRASB. C.MTAOS. D•CRKAsa. caNTAGa. 
CiiNTL C:"iliTi:" --- ------CBNTS. CBNTS. 

{Earnings, •• . 0.531 I.0.002 0.38 288.0 I. 22.3 8.39 
Pennsylvania Railroad Division, . . ... . • Expenses, ••• 0.345 I. 0.015 4.55 187.0 I. 21.3 12.85 

Net earnings, . 0.186 Do.013 6.53 101.0 I. 1.0 1.00 

United Railroads or New Jersey Division, {Earnings, •• . 1.041 Do.007 0.67 514.0 I. 50.8 10.97 
ex- Expenses, • • . 0.817 I.0.012 1.49 403.5 l.47.7 13.41 eluding Delaware and Raritan Canal, • • 
• • Net earnings, 0.224 Do.019 7.82 110.5 I. 3.1 2.89 . ---------

{Earnings, •• . 0.518 I.0.030 6.15 272.8 013.1 4.58 
Philadelphia and Erie Railroad Division, .• . . Expenses, ••• 0.344 I. o.o61 21.55 18o.9 I. 14.9 8.98 

Net earnings, . 0.174 Do.031 15.12 91.9 028.0 23.35 

{Earnings, •• . o.6o3 Do.003 0.50 226.1 I.13.2 6.20 
Ruffalo and Allegheny Valley Divii;ion, • • • • • Expenses, •• . 0.501 I. 0.048 xo.6o 187.8 I. 28.7 18.04 

Net earnings, . 0.102 Do.051 33.33 38.3 015.5 28.S1 

f Eamings, • , • 0.586 I.0.004 0.69 303.9 I. 19.0 6.67 
Total, •••• , • . . . . . . . .. . . . . Expenses, ••• 0.404 J.0.023 6.04 209.3 I. 22.8 12.23 

Net earnings, . 0.182 Do.019 9.45 94.6 D 3.8 3.86 
-

PASSENGERS. 

COMPARISON WITH 1901. 

1902. 
JNCRBASB. PBRCBNTAGB OP' 

INCRBASB, 

Pennsylvania Railroad Division, . . . . . . . . . . . . . . 24,6o5,597 1,900,612 8.37 
United Railroads or New Jersey Division, ·• . . . . ·• . ; . . . . . 19,542,934 r,562,520 8.69 
Philadelphia and Erie Railroad Division, . . . . . . . . . . . 2,563,282 n2,170 4.5S 
Buffalo and Allegheny Valley Division, • . . . . . . . . . . 3,575,196 13,112 0.37 

Total,. •· . . . . . . . . . . . . . . . . . . 50,287,c09 3,588,414 7.68 

*Train mileage rep~sents mileage or freight and pa1Smger traln1 only-all helping, shifting, or work train mileage and mileage made by 
enr;inea and caboose• without can beinll' ucluded. 
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PASSENGER MILEAGE. 

COMPARISON WITH 1901. 

1902. PBRC:B..,.AGK OP 
INC:RBASB, DBC:RBASB. INC:RBASB OB 

l>KC:RRAIB, 

Pennsylvania Railroad Division, • . • . . . . . . . • 56o,544,368 79,2o8,337 . . . . . • . 16.46 
United Railroads or New Jersey Division,. . . . . . . . 456,254,479 50,258,224 . . .. 12.38 
Philadelphia and Erie Railroad Division, . . . . . . . . 6r,287,454 440,855 . . . . . 0.72 
BuJ"alo and Allegheny Valley Division, . . . . . . . . . 87,522,732 . . 14,762,076 14.43 

Total, . . . . . . . . . . . . . . . . . . . 1,165,6og,033 115,145,340 . . 10.96 

*PASSENGER TRAIN MILEAGE. 

COMPARISON WITH 1901. 

1902. i'KRC:l!NTAGB OP 
INC:RBASB. Dl!C:RBASB. )NC:RBASB OR 

Dl!C:RBA5R, 

Pennsylvania Railroad Division, , . . . . . . . . 9,865,056 424,253 . . . . . 4.49 
United Railroads of New Jersey Division,. . . . . . . . 6,203,991 2o8,271 . . . . . . . 3.47 
Philadelphia and Erie Railroad Division, . . . . . . . 1,646,193 51,o69 . . . . . .. . 3.20 
Buffalo and Allegheny Valley Division, . . . . . . . . 2,324,494 . . . . . . . So,713 3.36 

Total, . . . . . . . . • . . . . . . . . . . . . 20,039,734 6o2,88o . . . . 3.10 

AVERAGE EARNINGS, EXPENSES, AND NET EARNINGS PER MILE. 

P1llt PASSBMGH PBR Mn.s. *PBR P.&~!118NG8R TRAiii •tn!a. 

COMPARISON WITH COMPARISOIC WITH 

1901. 
1~01. 

1902. 
1901. 

JNCRRASB IMC:RBAH 
OR ...... OR 1'1r•· 

Dl!!C .. RA!llW. CSNTAGB. DWCR•As& OKTAGa. ---C:l!lfTS, CIU<TS, C:BlfTS, C:RlfTS. 

{Earnings, •• 2.o65 I. 0.009 0.44 145.6 I. 14.3 10.Sg 
Pennsylvania Railroad Division, , • • • • • • • Expenses, •• 1.438 D.o.o89 5.83 81.7 I. 3.8 4.88 

Net earnings, 0.627 I. 0.098 18.53 63.9 I. 10.5 19.66 

{Earnings, • , 1.882 I. 0.005 0.27 164.8 I. 12.5 8.21 
United Railroads or New Jersey Division, •• Expenses, •• 1.294 D.0.075 5.48 95.2 I. 2.5 2.70 

Net earning!!, 0.588 I. o.o8o 15.75 6g.6 J; ro.o 16.78 

{Earnings, •• 2.270 I. o.o63 2.85 97.2 I. 0.4 0.41 
Philadelphia and Erie Railroad Division, . . . Expen9es, •• 1.78o I. 0,123 7.42 66.2 I. 3.0 4.75 

Net earnings, 0.490 D.o.o6o 10.91 31.0 D. 2.6 7.74 

{Earnings, •• 2.136 I. 0.116 5.74 90.7 D. 5.0 5.22 
Buffalo and Allegheny Valley Division, . . . , Expenses, •• 2.199 I. 0.588 36.50 82.8 I. 14.3 20.88 

Net earnings, 
Loso, 

I. 0.472 115.40 7.9 D.19.3 70.g6 o.o63 ------
{Earnings, •• 2.009 I. 0.017 0.85 141.2 I. 10.7 8.20 

Total, . . . . . . . . . . . .. . . . . • Expenses, •• r.457 D. 0.025 1.69 84.7 I. 4.6 5.74 
Net earnings, 0.552 I. 0.042 8.24 56.5 I. 6.1 12.10 

*Train mllea11e rl!pr.,.ents mileagl! ol (rl!ight and passl!nr;l!r trains only-all hi!lping, shifling, or work train mllear;e and mill!age made 
b7 engines and c:abooses wilhout c:ara bl!lnr; Hc:iudl!d. 
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PENNSYLVANIA LINES \VEST OF PITTSBURGH. 

PENNSYLVANIA COMPANY. 
LINES OPERATED DIRECTLY. 

GENERAL INCOME ACCOUNT FOR THE YEAR ENDING DECEMBER 31st, 1902, 

AND COMPARISON WITH YEAR 1901. 

. . . . . . . 
EARNINGs.-From freight traffic, . • • • • • • • $24,966,656.07 

From passenger traffic, • • • • • 5,66o,764.32 
From express traffic, • • • • • • 658, 123. 14 
From transportation of mails, • • 734,463.qS 
From rents, • • • • • • • • • • • 830,9~8.82 . . . 
From miscellaneous sources, • • 174.682.o6 

GROSS EARNINGS, • • • • • • • • • 

EXPENsi.s.-Formaintenanceofwayandstructures, j4,371,002.90 • 
For maintenance of equipment, • . 5,198,863.50 

1902. 

. . . . . 

. 

For conducting transportation , 12, 123,044.39 
For general expenses, • • • • 566,317.02 ••••• 
For taxes, . . . . . , 1,049,201.33 • • 

. . 

I 1901. I INCRBASK. 

• $21,972,238.56 $2,994,417.51 

. 
4,848,850.31 

581,711.87 
730,311.90 
728,279.98 
193,152.30 

$.J,480,851.73 
4,544,o86.36 
9,784,750.32 

531,947.62 
970,402.47 

811,914.01 
76,411.27 
4,152.oS 

102,678.84 . . ... 

$654, 777 • I 4 
2,338,294.07 

34,369.40 
78,791!.86 

OPERATING EXPENSES, • • • • .• , • • • • • , , • 23,3o8,429. 14 ,$20,312,038.50 ,$2,996,390.64 

NET EARNINGS from operation, • , • , • • ' $9,717,219.25 $8,742,506.42 1974,712.83 
To which add: 

Dividends and interest received from investments 

GROSS INCOME, • • • • • • • • • • • • $15, 131,202,57 fr:z,247,872.40 f2,883,330.17 

DHCltBAS .. 

1~---------: 1---------D EDUC T PAVMENTs.-Rentals, leased and operated 
roads, •••••.••• 

Interest on funded debt, • 
Payments on account of Car 

Trust cars, including in· 
terest and exr enses, • • 

Interest Genera Account, • 
Advances to Indianapolis 

and Vincennes R. R. Co., 

$6, 758,003.65 
2,103,748.19 

231,552.23 . 
135,863.53 

118,049.96 

. . . . . . . . 

. . . . 
' . . . . . . 

. . 

. . . 

. 

Y,,662,777.27 
1,482, 701.40 

161,658.93 
214,718.67 

44,755.39 

$95,226.38 
621,046.;9 

73,294.57 

9,347,217.56 $8,566,611.66 $7So,6o5.90 
~~~~~-1-~~~~~1 ~~~~~·1-~~~--

NET INCOME, • • • • • • • • •••• $5,783,985.01 $3,681,26o.74 ~fz,102 1724.27 

From this Net Income for the year, • • • • • • • • • • . • • • • • • • • • • , • • • • • 
the following amounts have been deducted :-

Accrued contribution to Sinking Fund Pennsylvania Company, 3~ per cent. Gold Loan 

of 1901, • • , . , • • . • • • • • • • • • • • • • • • • • · • • • • • • • • • • • • • 
Contributions to Sinking Fund, Guaranteed Trust Certificates, Series "A" and" B," •.•• 
Contribution to Sinking Fund for redemption of Third Mortgage Bonds of Pittsburgh, Fort 

Wayne and Chicago Ry. Co., • • . . . • • • • • . , • 
Amount transferred to Extraordinary Expenditure Fund •• 
Dividend of 3 per cent. on capital stock, • • • • • , , • • , 

Balance transferred to credit of Profit and Loss for the year 19021 

Amount to credit of Profit and Loss, December 31st, 19011 •••• 

Discount on securities sold, less amount realized in settlement of old accounts, &c., • 

Balance to credit of Profit and Los:; December 31st, 1902, • • • • • • • • • • • • • . 

11 .. 134,000.00 
148,96o.oo 

145,000.00 
2,000,000.00 

1,200,000.00 

f956.025 .01 
5,330,856.11 

f6,2S6,881. 12 
164,521 .53 

$6, 122,359.59 



Fifty-sulk Annual Rtporl, Tiu Pennsylvania Railroad Company. 13 

PITTSBURGH, CINCINNATI, CHICAGO AND ST. LOUIS RAIL\VAY COMPANY. 
LINES OPERATED DIRECTLY. 

GENERAL INCOME ACCOUNT FOR THE YEAR ENDING DECEMBER 3ut, 1902, 

AND COMPARISON WITH YEAR 1901. 

INCRBASB, DBCMKASB, 1902. I . ----------1----------11---------
EARNINGs.-From freight traffic, •••••••• $18,645,16o.68 • • • ••• $17,073,866.25 $1,571,294.43 

From passenger traffic, • • • • • • 5,861,786.20 • • • • • • • 5,253,go6.37 6o7,879.83 
From express traffic, ; • • • • • • 750,949.26 • • • • • • 6c)0,790.92 6o,158.34 
From transportation of mails, • • 929,992.90 • • • • 921,219.62 8,773.28 
From rents, . • • • • • • • • • • 190,669.21 • • • • • • 182.175. 17 8,494.04 
From miscellaneous sources, • , • 255,799.29 •••••• , 168.933.87 86.865.42 ______ ..;;._;_1---------

G aoss EARNINGS, • • • • • • • • • • • • • •••••• $26,634,357.54 $24,290,Sg2.20 $2,343,465.34 

EXPENSEs.-Formaintenanceofwayandstructures, 
For maintenance of equipment, • • 
For conducting transportation, • 
For general expenses, •••••• 

• • $3,091,555.29 $392,144.18 
.••• - • 4,258,262.6g 573,669.64 

• • • 8,665,299. 28 1,541,8o1 .84 
• • • • • 401,691 .49 104,444.21 

For taxes, • • • • • •• 

IJ.483,699.47 
4,831,932.33 

10,207,101.12 
506,135.70 
931,583.6o • • • , , • 858,515.29 73,068.,\I 1-....;..::__...-:.;....1·--------

OPERATING EXPENSES, • • . . . . . . . • • • 19,96o,452,22 $17,275,324.04 :h,655,128.18 

NET EARNINGS Crom operation, • • • • 
To which add: 

. . . . . . $6,673,905.32 $7,015,568. 16 . . ... . . $341,662.84 

Interest from investments, • • • , • 
Interest General Account, • • • . . . . . . 
Miscellaneous income Little Miami Railroad, • 

. f58,272.40 . . . . . . . 144,407.40 $13,865.00 
12,770.53 . . . l,\,127.37 . . . . . f356.8i 

108,333.93 . . . . 118,264.09 .... 9,930.1 

179,376.86 $175,798.86 13.578.00 

GROSS INCO:lfE, , , , , • , , , • , , • , , , , , , , $6,853,282.18 1 $7,191,367,02 
l>EDCCT PAYMKNTS.-Rentals, leased and opera- 1------1 ------1-----

ted roads, ••••••• 
Rentals paid for use of 

tracks and road or other 
companies, • • • • . • • 

Interest on funded debt, • 
Interest on mortgages and 

ground rents, • • • . • 
Payments on account of Car 

Trust cars, including in­
terest and expenses, . • 

Proportion of loss in opera­
tions of St. Louis, Van­
dalia and Terre Haute 
Railroad, ••••• , •• 73.6o7 .15 •••••• 

. 3,831,298.54 

132,239. 24 • • • • • • • 
2,161,6oo.88 40,903.79 

2,250.00 ••••••• 

224,355.47 30,522.67 

Prolt, 

g6,129.46 169,736.61 

IJ.494,376.09 $336,922.45 
1---------·l--------NET INCOME, • • • • • • • $3,o:n,983.64 $3,696,990.93 ••••••• 

From this Net Income for the year, • • . . . • • . . . • • • • • • • • • , • • • • • • • • 
the following amounts have been deducted, viz.:-

Extraordinary Expenditures in revising grades and alignment and other outlay not properly 
chargeable to capital account, • • • • • • , • • . • • • • • • • • • • • • • • • • • , • 

Contribution to Sinking Fund for P., C., C. & St. L. Ry. Co. consolidated mortgage bonds,. • 
Amount carried to Sinking Fund for redemption of Dayton and Western Railroad Company 

mortgage bonds maturing January 1st, 1905, • • • • • • • • •••••••••••••• 
Amount of net earnings applicable to and declared as dividends :­

Four per cent. on preferred stock, .• 
Three per cent. on common stock, • • • . . . • • • • • • • • • 

Balance transferred to credit of Profit and Loss for the year 1902. 
Add amount to credit of Profit and Loss, December 31st, 1901, . • • 

$907,926.00 
743,296.50 

fSoS,661. JO 

364,020.00 

6o,ooo.oo 

1,651,222.50 
2,8S3,903.6o 

$138,oSo.04 
3,678,730.94 

$3,816,810.93 
Deduct premium paid on Jetrerson\'ille, Madison and Indianapolis Railroad Company first mortgage 

bonds redeemed through Sinking Fund, and loss on sale of securities; less amount realized in settlement 
of sundry old accounts, • • • • • • • • . • • • • • 120,298.43 

Balance tu credit of Profit and Loss, December 31st, 19021 • • • • • • • • • • • • • • • • • • • • • • f3,6g6,512.55 
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J?ENNSYLVANIA LINES WEST OF PITTSBURGH-(Continued). 

SUM?tlARY OP' CAPITAL EXPESDITURES. 

The following statement shows the amounts expended during the past year for construction, 
equipment, and real estate, on the Lines \Vest of Pittsburgh:-

Pennsylvania Company : 
For equipnumt, • 
For real estate, • • 

Pittsburgh, Fort Wayne and Chicago Railway, 
Erie and Pittsburgh Railroad, • • • • • . • • • 
Cleveland and Pittsburgh Railroad, . • • . • • 

. . . 
f34,415.6o 

128,613.95 

\Vestern New York and Pennsylvania Railway-Volant Branch, •••.•••• 
Pittsburgh, Cincinnati, Chicago and St. Louis Railway, ••.••••••.• 
Ohio Connecting Railway, • . • • • • • ••• 
Chartiers Railway, • • . • • • • • • , •• 
New Cumberland and Pittsburgh Railway, 
Little Miami Railroad, • • • • • • , , • • • 
Cincinnati, Lebanon and Northern Railway, 
Terre Haute and Logansport Railway, • . • 
Logansport and Toledo Railway, •••••• 
Sundry expenditures on various branch lines, • • • . . . . . . . . 

rota! amount expended for construction, equipment, and real estate during 1902, • • • 

' 

CA PIT AL STOCK AND FUNDED DEBT. 

1163,029.55 
1,992,668.03 

368,350.o6 
786,036.93 
162,732.56 

2,005,682.23 

416,299.So 

125,000.00 

27,092.62 

92,959.SS 

342,SSo.38 
60,363,29 

126,689.74 

13,107.65 

'. 
In pursuance of the agreement of September ISt, 1897, between the Pennsylvania Company, 

the Pennsylvania Railroad Company, and the Girard Trust Company, under which provision was 
made for an issue of S20,ooo,ooo of the Pennsylvania Company's 40-year Guaranteed 3 ~ per cent. 
Gold Trust Certificates, secured by the deposit of an equal amount of the 7 per cent. Guaranteed 
Special Stock of the Pittsburgh, Fort Wayne and Chicago Railway Company, by the covenant of the 
Pennsylvania Company and the guaranty of your Company, an issue was made December ut, 1902, 
of the remaining S5,ooo,ooo, being Series" C" of these securities. The proceeds of these certificates 
were used by the Pennsylvania Company in the purchase of securities and for its other corporate 
purposes. 

A sale was also made of $2,oco,000 of the Consolidated Mortgage 3~ per cent Bonds, Series" E" 
of the Pittsburgh, Cincinnati, Chicago and St Louis Railway Company, to reimburse its treasury for 
expenditures on capital account and in the redemption and cancellation of prior lien securities. 
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SINKING FUNDS. 

No further redemptions could be made of the four and one-half per cent bonds secured by 
the $20,000,000 mortgage of the Pennsylvania Company, so that the amount outstanding at the 
close of the year was $19,467,000. Fifty thousand dollars of the three and one-half per cent. 
Series" A" Guaranteed Trust Certificates of that Company secured by the deposit of Pittsburgh, Fort 
\Vayne and Chicago Railway Company Guaranteed Stock as collateral, were redeemed under the 
terms of the Trust, and the amount of that series outstanding at the close of the year was 
$4,900,000. Of the S 1 o,ooo,ooci of certificates of Series " B," S 102,000 were redeemed, leaving the 
amount outstanding at the close of the year $9,898,000. Under the provisions of the three and 
one-half per cent. Gold Loan of the Pennsylvania Company of 1901, Sr,334,000 of the certificates of 
that issue were drawn, of which all but S27,CXX) have been presented for redemption, leaving the 
amount outstanding at the close of the year S18,6g3,ooo. 

The report made by the Trustees of the Sinking Funds of the First and Second Mortgages of the 
Pittsburgh, Fort Wayne and Chicago Railway Company shows that they redeemed during the year 
$124,500 of the first mortgage and SII 1,000 of the second mortgage bonds, making the total amount 
redeemed to December 31st, 1902 :-

First mortgage bonds. . . 
Second mortgage bonds, . • . . • . • . . 

I 

f 3,044,000.00 
3,257,500.00 

With a balance of cash in the hands of the Trustees, uninvested, December 3 ut, 1902 :-

On account of first mortgage sinking fund, . ; 
On account of st:cond mortgage sinking fund, 

Total, •••••••••••••••• , 

$1, 110,909.65 
1,339,570.34 

fiz,450,479.99 

Under the terms of the Sinking Fund provided for the redemption of the Consolidated Mortgage 
bonds of the Pittsburgh, Cincinnati, Chicago and St. Louis Railway Company, $ .. p7,ooo of these 
securities were redeemed and cancelled; and f,2,000,000 thereof having been issued as heretofore 
stated, the entire amount outstanding at the close of the year was S35,985,ooo. 

Under the provisions of the Sinking Fund established for the redemption of the First Mortgage 
7 per cent. bonds of the Jeffersonville, Madison and Indianapolis Railroad Company, one of the 
constituent organizations of the Pittsburgh, Cincinnati, Chicago and St. Louis Railway Company, 
$2,212,000 of those securities have been redeemed and cancelled to December 31st, 1902, leaving 
$731,000 outstanding. Five thousand dollars of the Second Mortgage 7 per cent. Bonds of the same 
Company, and SI 19,000 of the 7 per cent. Bonds of the Columbus and Indianapolis Central Railway 
Company were also purchased and cancelled. 

ACQUISITION OF NEW LINES. 

The Columbus, Sandusky and Hocking Railroad having been sold under legal proceedings, the 
portion thereof lying between Columbus and Sandusky was purchased in your interest and now forms a 
part of your Toledo, \Valhonding Valley and Ohio Railroad, which it intersected at Carrothers. The 
acquisition of this property gives your Toledo line the advantage of another lake terminal, at Sandusky, 
and thus increases its facilities for handling the coal and other traffic interchanged with your railway 
connecti.:ms at Columbus. In order to furnish in part the necessary funds to pay for the 110 miles 
of road thus acquired, the Toledo, 'Walhonding Valley and Ohio Railroad Company issued September 
1st, 1902, $1'492,000 of its First Mortgage 40-year 4 per cent Bonds (Series "C "), making the total 
amount outstanding $3,970,000. 

For the purpose of acquiring the Middletown and Cincinnati Railroad, fourteen miles in length 
which extended from the Little l\Iiami Railroad to a connection with your Cincinnati, Lebanon and 
Northern Railroad and thence to Middletown, and of acquiring additional terminal facilities in Cincinnati, 
the latter Company made an issue of $900,000 of its Consolidated Mortgage 40-year 4 per cent. 
Bonds under date November 1st, 1902. 



16 Fifty-sixth Annual Report, Tiu Pennsylvania Railroad Company. [19021 

INCOME ACCOUNTS. 

All transportation companies East and West or Pittsburgh and Erie, owned, operated or controlled by or affiliated In Interest with the 
Pennsylvania Railroad System. 

Foll THE YEAR ENDING DECEMBER 31st, 1902. 

IMTSRDT. 
IHC••ASK O• R •MT A LS. OJVI• 

D•ND9. AlfD OTH•R D•c•••s• CHAllGllS lllCLUU. SURPLUS GROSS EARNINGS, EXPBNSBS. N&T EARNINGS. 0THBR INCOM&. GROSS INCOMB. UfO EXTllAORDt• OR Di<FICIT. IH .!'Irr PROFIT . lfART EXPS!C'SW", A"CoMPARKD A 'lfD EXTlt A.OR DI• 
lfART EXPWMDI• WITH l9Dl. 

TO"llS FtrND!. 

COMPANIES EAST OF PITTS-
BURGH AND ERIE. 

Pennsylvania Railroad Com-
$112,663,330.13 $75,051,071. 17 $37,612,258.96 19.039,876.94 pany, •••••••••• $.l6,652, 135.90 h~.101,192.29 5.$550,943.6I I. $550,943.61 

• £'hiladelphia, Wilminfcon 
and Baltimore Railroa Co., 12,231,194.18 8,241,495.6g 3,9Sg,6g8.49 566,489.97 4,556, 188.46 4,556, I83. 46 

West Jersey and Seashore 
3,893,798.86 2,SgI,407 .96 Railroad Company, • • • I ,002,390. 90 23,190.I4 I,025,58I .04 1,025,58I .04 

Northern Central Railway 
Company, •••••••. 8,456,685. I9 6,Io5,094.99 2,351,590.20 575,6o7.78 2,927,197.gS 2,797,631 .07 5. 129,566.91 I. 129,566.9I 

Cumberland Valley Railroad 
Company, •••••.••• 1,256,500.66 896,I73.58 36o,327.o8 I8,375.05 378,702.13 305,147. IS 5. 73,554.gS I. 66,8o8.5S 

Independent companies, East 7,148,254.97 4,95I,66I .08 2,I96,593.89 343,011.6o 2,539,6o5.49 2,576,687 .35 D. 37,081.86 I. 74,678.73 

i 
Companies East, total 1902, • $145,649,763.99 $98, 136,904.47 147,512,859.52 $10,566,55I .4S 158,079,411 .oo $57,362,427 .36 5.$716.983.64 I. $82I,997 .83 

Companies East, total 1901, • 132,181,403.87 86,820,846. so 45,36o,557.37 10, 128,963.30 55,48g,520. 67 55,594,534.86 D. Io5,0I4.19 

Increase, ••• . . . $I3,468,36o. I2 l11,3I6,057 .97 $2,152,302. 15 $437,588.18 $2,589,890.33 $1,767,892.50 

COMPANIES \VEST OP' PITTS· 
BURGH AND ERIE. 

Pennsylvania Company, . . $33,025,648.39 $23,308,429. 14 19,7I7,219.25 $5,4I3,983.32 $15,131,202.57 $14,175,177.56 5.$956,025.01 D. $727,902.39 

Pittsburgh, Cincinnati, Chi-
cago and St. Louis Ry. Co., 26,634,357.54 19,96o,452.22 6,673,905.32 179,376.86 6,853,282. 18 6,715,202.:14 5. 138,oSo.04 D. 233,46g. 2<l 

Grand Rapids and Indiana 
Railway Company, • • • • 4,0I4,775.56 3,057,419.38 957,356.IS 1,562.50 958,918.68 881,997.26 5. 76,921.42 I. 54,g6g.9B 

Independent companies, West 8,168,256.6:1 6,075,192.75 2,093,o63.87 71,oIS.46 2,I64,o82.33 1,462,741.68 5. 70I,340.65 [. Io5,330.3'i 

Operated by V. T. Malott, 
Receiver: 

Terre Haute and lndianap-} 
olis Railroad. . • • • • • 2,357,o62.38 1,681,873.87 675,188.51 22,217.65 697,4o6.16 292,496.52 5. 404,909.64 D. 209,uo.64 

Terre Haute and Peoria R.R. 

Companies \Vest, total 1902, $74,200, 100.49 $54,o83,367. 36 $20,u6,733.13 $5,688,158.79 $:z5,$o4,891 .92 $23,527,6I5.16 52,277,276.76 D$1,010,191.S9 

Companies \Vest, total 1901, 66,445,474.27 46,892,539. 75 19,552,934. 52 J.943,o65. 95 23,496,000.47 20,2o8,53I .82 53,287,468.65 

Increase, . . . . . . $7,754,626.22 11. 190,827. 61 ls63,798.6I $1,745,092.84 $2,3o8,891.45 $3,3I9,o83.34 

Grand total, 1902 } $219,849,864.48 $152,2:10,271 .83 $67 ,629,592. 65 $16,254,710.27 $83,884,302 .92 $&>,890,042. 52 52,994,26o.40 D. $188,194. o6 (10,78p6 miles), 
Grand tota , 1901 } 

1~8,626,878. 14 133,713,386.25 64,913,491. 89 I4,072,029.25 78,985,521. 14 75,So3,o66.68 53,182,45446 (Io,485.21 miles), 
-

Increase (29't75 miles), su,222,986.34 $18,5o6,885.58 $2,716,100.76 $2, 182,681 .02 $4,898,781.78 $5,o86,975.84 

+ ~·or thee )"eat ending October JISI, 1902. 
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TRAFFIC STATISTICS FOR ALL LINES OWNED, OPERATED OR CONTROLLED BY 
OR AFFILIATED IN INTEREST WITH THE PENNSYLVANIA RAILROAD 

SYSTEM EAST AND WEST OF PITTSBURGH AND ERIE. 

FREIGHT. 

NuM•KR oir ToNs. NUMBKR OP TONS ONK MlLB. 

COMPARISON WITH LO•IPARISON WITH 

tgoJ. 
1901. 

lgoJ •. 1901. 

INCREASE. 
. 

INCKl<ASK. 

Lines East of Pittsburgh and Erie, . . .. . . . . 164,967,834 11,S65,6o8 I 5, 795,933, 765 1,320,411,355 

Lines West of Pittsburgh and Erie, • .. . . . 104,545,045 14, 183,291 8,031,071,56g 5i7,028,46o 

Total, . . . . . . . . . . . ... . . . . ·I 269,512,879 26,048,Sgg 23,827,005.334 1,897,439,815 

.. 

PASSENGER. 

. NUllBBR 011' PASBBNGBRS. NUllBBR OP PASSBNGBRS ONB MILB • 

COMPARISON WITH COMPARISON WITH 

1902. 
1901. 

1902. 
1901. 

lNCRBASB. lNCRKASB. 

Lines East of Pittsburgh and Erie, • • . . . . . 90,439,163 7,200,644 r,953,6o6,301 174,586,945 

Lines West of Pittsburgh and Erie,. . . ... 25,409,678 3,220,876 713,6og,04:z 92,691,343 

Total, . . . . . . . . ..... • Iii • • • • • 115,848,841 10,421,520 2,667,215,343 267' 278, 288 
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GE~ERAL REMARKS. 

The report of the Managers of the Trust created October 9th, 1878, hereto appended, show!I 
that there has been paid to this Trust by the Company to December 31st, 1902, the sum of 
Ss.,146,319.49, that on that date securities amounting at par to $11,546,230 were held in the Trul=t, 
and that the total income therefrom has been $9.049,640.20. There was appropriated to the Trust 
for the year 1902 the sum of $129,428.63, and the interest received on securities held in the Trust 
during the year averaged about 4/r per cent. on their cost. 

The statement of the Insurance Fund hereto appended shows assets on hand at the end of the 
year of $4,968,636.43, being an increase, as compared with 1901, of s105,032.81. 

The membership of the Employcs' Voluntary Relief Department of the Lines East of Pittsburgh 
and Erie aggregated 70,307 at the close of the year, being a gain of I0,637 members as compared 
with the previous year. The statement of the operations of the Fund hereto appended shows that 
during the year the members contributed $1,o61,103.01, while your Company and its afFliated linc!I 
paid $164446.29 for operating expenses. The total receipts of the Department, including intere~t 
and other items, were S1,310,6o4.oo, which, with $357,269.45, the balance on hand at the beginning 
of the year, made an aggregate of $1,667,87345, out of which $467,883.59 was distributed as death 
benefits (being an average in each case of about $56o.34), and $652,857.05 in cases of di!'ability 
arising from sickness and accident. After meeting its obligations for the year, a balance of 
$382,686.52 remained to the credit of the Fund, from which must be paid unadjusted claims for 
benefits growing out of sickness or accident during 1902 and previous years. In addition to this 
balance there is a surplus which has accumulated during the life of the Fund, amounting to s;751,256.25, 
which has been invested in securities yielding a return of 4 per cent. upon their cost. 

The statement of the Employes' Saving Fund shows that the number of employes who availed 
themselves of its benefits continued to increase, there being 7,997 at the end of the year, a gain of 
942 over the preceding year. The amount received from depo!'itors during 1902 was $958,o6o 
and the balance in the Fund, at the close of the year, was $3408,250.50. Of this amount, $3,300,000 
has been in\'ested in securities, bearing interest at an average rate of over 3 ~ per cent. 
· The Pension Department is fully meeting the purposes of its organization, and its requirements 
are satisfactorily met by the increased appropriation thereto authorized at the last meeting of the 
sl1areholders. During the year there were retired 133 employes who had reached the seventy-year 
limit, and 94 employcs between sixty-five and seventy years of age, who had been over thirty years 
in the service and were incapacitated for further active work. Of the employcs who had been 
formerly retired 13 I died during the year, so that there are now carried on the rolls 1,017 employes 
over seventy years of age and 184 between sixty-five and seventy years of age. The amount of 
allowances paid during the year was $265,112.65. 

In accordance with the announcement made at the last annual meeting that a large expenditure 
would be required for the increase of your equipment, and also for the construction of the tunnel 
line to connect your system by rail with the City of New York, and the erection of a centrally· 
located passenge.r station in that city, and with the view of providing funds for these and other 
corporate purposes, the privilege was granted, on the 12th of March, 1902, to the shareholders 
to subscribe in proportion to their holdings for $50,000,000 of 3~ per cent. ten-year Convertible 
Gold Bonds of your Company, bearing date November 1st, 1902. In addition to the right then given 
to the holders of these securities to convert the same into your capital stock on l\fay 1st, 1904, 
or at any subsequent semi-annual interest period, at seventy dollars per share, it has since been 
deemed proper to give them the privilege of an earlier conversion on the same basis, under which 
they may surrender their bonds and become shareholders of record May 9th, 1903. 

The tunnel extension into New York commences at a point on your United New Jersey Railroad 
about a mile east of Newark, whence a double-track road will be constructed by the Pennsylvania, 
New Jersey and New York Railroad Company 011 an elevated line to \Veehawken, and thence by 



[zgm) Fifty-sixtk Annual Report, Tiu P~n11sylvania Railroad Company. 

tunnel under Bergen Hill and the North River to a connection on the boundary line between the 
States of New York and New Jersey, with the line of the Pennsylvania, New York and Long Island 
Railroad. The latter Company is to complete the line from that point under the North River, the 
City of New York, the East River and Long Island City, to a junction with your Long Island 
Railroad near Thompson Avenue in that city. It will also make connection with the New York 
Connecting Railroad, and through it with the New York, New Haven and Hartford Railroad, and 
thus provide an all-rail passenger route between your system and New England. 

The necessary authority from the States of New Jersey and New York for the prosecution of 
this enterprise was readily obtained, but the inception of the work was delayed by the inability 
to procure the requisite legislation from the municipal authorities of the City of New York. The 
franchise for this purpose, which was promptly granted by the Board of Rapid Transit Railroad 
Commissioners, had also to be approved by the Board of Aldermen, but it was only on the 16th of 
December last that that body took affirmative action. Your application to the Board of Rapid 
Transit Railroad Commissioners covered the construction-

Fi'rst.-Of a railway consisting of two double-track lines, starting from adjacent points under 
the Hudson River, on the line between the States of N~w York and New Jersey, and running 
eastwardly through New York City, one under Thirty-first Street and the other under Thirty-second 
Street, and thence under the East River and Long Island City to a surface terminus near Thompson 
Avenue in that city. 

Stcond.-The construction of a terminal station between Thirty-first and Thirty-second Streets, 
and Seventh and Ninth Avenues, in New York, and for that purpose the closing and occupancy 
of Thirtf-second Street between the avenues named. 

Third.-The construction of a third double-track railway from this terminal station under 
Thirty-third Street and to and under the East River to the terminus near Thompson Avenue. 

Fourtk.-The construction of additional tracks on Thirty-first, Thirty-second, and Thirty-third 
Streets necessary for the operation of the raihvay and station. 

Fiftlz.-The occupancy of ground under Thirty-third Street and east and west of Fourth 
Avenue for a local station. 

Sfrtk.-The maintenance and operation of the necessary cables, wires, and conduits under and 
along the route of the railway for power, heating, light, and other necessary purposes. 

Sevmtk.-The right to use private property, lawfully acquired, for its corporate purposes in 
connection with the construction and operation of the tunnel ; and 

Eigktk.-The right to maintain and operate the railroad in perpetuity. 
The conditions under which the franchise was granted are-
Ft"rst.-That the tunnel company shall begin the construction of its road within three months 

after obtaining the needful municipal and other consents, and complete its construction within five 
years thereafter, except the portion under Thirty-first Street, as to which an additional ten years 
is given, with the option to the company to abandon the construction of that section, or build it 
in whole or in part during said period ; bu~ such period of five years may be extended for a 
further five years upon reasonable cause shown, and shall be extended so as to cover any delays 
properly caused by legal proceedings. 

Su·ond.-That the tunnel company· shall pay the city a compensation per linear foot for the 
tracks so laid under the cities of New York and Long Island, and a further compensation for the 
use, for station purposes, of the underground portions of the streets, other than Thirty-second, which 
it so occupies. Such compensation is fixed for the first period of twenty-five years, and is subject 
to readjustment at the end of each like period. For the first period of twenty-five years, it is so 
adjusted that the tunnel company pays double the amount per annum for the latter fifteen years 
thereof that it does for the first ten, and on this basis the average for the entire period will be 
about $64,000 per annum. 

Tlzird.-That the tunnel company shall also pay S36,ooo per annum for the portions of Thirty­
sccond Street vacated between Seventh and Ninth Avenues and occupied by the passenger station, 
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with the right to commute such annual compensation by payment of $788,6oo as soon as the city is 
authorized to convey said property to the tunnel company in fee. 

Fo11rtlz.-That the power to be used shall be electricity or other approved power not involving 
combustion in the tunnel. 

A large proportion of the real estate required for the construction of the terminal station has 
been purchased, and the residue thereof will be acquired through proceedings in condemnation. 
The. necessary consents are also being obtained from the owners of the property abutting on the streets 
under or through which the railway runs, and in default of such consents, the determination of 
Commissioners appointed under the law to grant the proper authority in lieu thereof will be secured. 
The engineering work is now in progress and the actual construction will soon be inaugurated. It 
Is believed that the location of the terminal station is such that it will permanently and satisfac­
torily accommodate the passenger traffic of your system, and it is intended that the building to be 
erected and the facilities to be furnished at that point shall fully correspond with the requirements 
of the service. It will be necessary to provide additional capital for the prosecution of this work 
after the expiration of the current year. 

In the extraordinary expenditure for the year is . included a large amount of work upon the 
l\tain Line and the United Railroads of New Jersey. The most important work upon the United 
Railroads of New Jersey was in connection with the elevation of your tracks through Newark and 
New Brunswick, and the revision of your line through Trenton, for the purpose of eliminating the 
grade crossings in those cities. The change of line at Trenton involved the construction of a new 
four-track stone arched bridge over the Delaware River at that point, and a corresponding change in 
the location of the tracks of the Philadelphia and Trenton Railroad on the western side of the river. 

The other main expenditures upon that Division were in the substitution of masonry and 
embankment for trestles on the Harsimus Branch. the rebuilding of the Grand Street Pier at Jersey 
City, the prosecution of the terminal improvements at Greenville on the New York Bay Railroad, 
through the construction of the bulkhead, the dredging of the channel, and the filling in of the 
property at that point, for the accommodation of traffic to and beyond Long Island and to New 
York harbor; and the completion of the train shed and other facilities connected with the new 
passenger station at Camden, New Jersey, for the use of your Amboy Division and seashore lines. 

Upon the Main Line large outlays were required in the improvement of your coal piers at 
Greenwich, and of piers and freight stations at other points on the Delaware River front at Phila­
delphia. The changes in your line at \Vest Philadelphia, which have involved a large amount of 
difficult work, will be completed in the early spring. The elevated west-bound passenger track, 
which eliminates the former grade crossing of your freight tracks and yards at Fifty-second 
Street, is now in service, as a'.so the undergrade crossing connecting your main tracks with 
the Schuylkill Division. The revision between your Broad Street Terminal Station and Powelton 
Avenue, which includes the abandonment of the passenger station at the latter point, the use of 
a new local and transfer station at Thirty-second and Market Streets, and the substantial recon­
struction of your \Vest Philadelphia passenger yard, is being vigorously prosecuted. The tunnel 
connections between your New York Division, the Main Line, and the Philadelphia, Baltimore and 
Washington Railroad are practically completed, as are also the two additional bridges over the 
Schuylkill River. 

At Harrisburg, the passenger station has been enlarged and improved, and the under-grade 
crossing at Market Street completed. The new four-track stone arched bridge over the Susquehanna 
River, above Harrisbug, was put in service on l\Iarch 30th, 1902. Heavy expenditures were made 
on the new passenger line at Marysville and on the completion of the four-track system between 
Duncannon and Aqueduct, Lewistown Narrows and :Mifflin, and l\Iount Union and 1\lill Creek, on 
the l\Iiddle Division. 

At Altoona the shops were further extended, but the heaviest expenditure at that point was 
on the extensive gravity yard for receiving and classifying westbound trains. Heretofore the proper 
classification of this equipment has been prevented by the limited capacity of the present yard, and 
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congestion has resulted whenever there was a pressure of traffic. Dut through the facilities which 
will now be furnished, not only will this tonnage be handled more promptly on your !\fain Line, 
but through the making up of solid trains for Pittsburgh and points beyond, its movement will be 
expedited upon your \Vestem system. It is therefore believed that the exceptionally large outlay 
upon this yard is fully justified. 

On the Pittsburgh Division, the work on the new single-track tunnel at Gallitzin was pushed 
fonvard, the four-track system completed between Wilmore and Summerhill, and the larger portion 
of the work on that system finished between Latrobe and Beatty and Larimer and Stewart. The 
improvement of the Port Perry bridge and tunnel was also prosecuted, with the view of better 
accommodating the traffic to and from your Pittsburgh, Virginia and Charleston Railway. 

The Pittsburgh Station, and other facilities connected with the passenger service at that point, 
with tbe exception of a small section of the train shed, have been completed, and are now in 
service. 

The total amount of these expenditures during the year upon your Main Line between New 
York and Pittsburgh, and the branches operated in connection therewith, including $74661185.35 for 
equipment and shop tools and machinery, was $25,874,276.37. Of this aggregate the sum of 
$8,374,276.37 was charged to Capital Account, as hereinafter stated, S5,ooo,ooo were supplied by the 
fund set aside in 1901, and $12,500,000 were charged against the income of the past year. Additional 
expenditures upon the branch roads amounting to $5,341,630 were met by the several Companies out 
of their own resources. 

On your branch and auxiliary lines the heaviest expenditure was upon the roads specially 
engaged in the bituminous coal and coke traffic. 

On the Southwest Pennsylvania and South Fork Railroads additional sections of double track 
were constructed to accommodate their increasing traffic, and on the Cambria and Clearfield, Tyrone and 
Clearfield, and Ebensburg and Black Lick Railroads branches and extensions were built and neces­
sary additions made to the yard, siding, and other facilities. On the \Vestern Pennsylvania Railroad, 
the outlay was mainly on double tracks and sidings and on a connection with the new stock yards 
on Herr's Island near Pittsburgh. 

For the purpose of further developing the coal territory along the Monongahela River, the 
Monongahela Railroad is being constructed from Brownsville Junction to the State Line between 
Pennsylvania and \Vest Virginia, in the joint interest of your Company and of the Pittsburgh and Lake 
Erie Railroad Company, with branches up Middle and Cat's Runs, and also up Brown's Run to 
a connection with the Southwest Pennsylvania Railway and the l\Iasontown and New Salem Rail­
road. The construction of this line will be completed in the early summer. But the main expenditure 
in the Monongahela Valley was on the Pittsburgh, Virginia and Charleston Railway, where the 
demands of the traffic necessitated the most liberal expenditure in the acquisition of additional real 
estate and right of way, and in the construction of four tracks and largely increased terminals on the 
south side of Pittsburgh. Through this work and the revision of line and construction of addi­
tional tracks at that point by your Southwestern line, the Pittsburgh, Cincinnati, Chicago and 
St Louis Railway, and the improved approaches to the bridge over the Ohio River, which forms 
a connecting link between your Northwestern and Southwestern systems, a large portion of the heavy 
coal, coke, and other traffic passing between your l\Iain Line and branches and your system \Vest 
of Pittsburgh is now carried around that city on easy gradients and under much more favorable 
conditions for its prompt movement. ' 

In pursuance of the announcement made in the last annual report, the Philadelphia, \Vilmington 
and Baltimore and Baltimore and Potomac Railroad Companies, of which two roads your Company 
practically owned or controlled the entire capital stock, were on the 1st of November, 1902, 
merged and consolidated into a corporation, known as the Philadelphia, Baltimore and Washington 
Railroad Company, thus placing under one ownership the line between Philadelphia and Washington. 
That Company is now rebuilding its bridge across the Potomac Ri\·er at \Vashington, and as soon 
as legislation pending in Congress takes definite shape, will proceed to the erection of a new passenger 
station at the National Capital, and the elimination of the grade crossings of your line in that city. 
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In accordance with action taken at the last meeting, the Trenton Cut-Off Railroad and Schuylkill 
and Juniata Railroads were duly absorbed by your Company under agreements dated respectively June 
12th and November 27th, 1901, and taking effect April 1st, 1902. In further pursuance of the same 
policy resolutions will be submitted for your approval at the annual meeting, for the absorption of the 
following railroads which connect directly with your Main Line, and in which your Company is the 
sole shareholder, namely, the \Vestem Pennsylvania, South Fork, Turtle Creek Valley, West Chester, 
Downingtown and Lancaster, and Riverfront Railroads. The \Vestem Pennsylvania Railroad diverges 
from your Main Line at a point about two miles west of Johnstown, and is also connected therewith 
further west, at Bolivar and Blairsville Intersection. It furnishes the low grade line over which a 
large portion of your through traffic passes to and from the Pittsburgh, Fort Wayne and Chicago 
Railway and other roads in your system northwest of Pittsburgh. The South Fork Railroad, which 
was created by the consolidation of that line with the Scalp Level Railroad on January 1st, 1902, 
was built to develop a valuable coal territory on the western slope of the Allegheny Mountain. 
The \Vest Chester, Turtle Creek Valley, and Downingtown and Lancaster Railroads arc branches 
built to develop local territory. The Riverfront Railroad is a short line, which furnishes valuable 
terminal facilities for your traffic along the Delaware River front of the city of Philadelphia. The 
consolidation of these roads with your Main Line v.ill save unnecessary accounting, and is in the 
direction of economy and efficiency. 

A further issue was made of your Capital Stock to the extent of $978,950, for the purpose of 
acquiring, on satisfactory terms, the stock of the Pennsylvania and Northwestern Railroad Company. 
This road connects with the Main Line at Bellwood, and extends thence in a northwesterly direction 
towards the Punxsutawney District and your Allegheny Valley Railway, and develops a valuable 
coal territory tributary to your system. Its ownership by your Company also enables this line to be 
used advantageously for the movement of the coal traffic originating on your other roads in the 
same district. 

An additional amount of $123,800 of Capital Stock was issued in payment for stock of the 
Philadelphia, Wilmington and Baltimore Railroad Company, and in the conversion of dividend scrip, 
making the total increase during the year Sr,102,750. 

The cha.rges to Capital Account during the year were as follows : 

COST OF ROAD: 
Being extraordinary expenditures in extension of four-track system, constn1ctlon 

of additional tracks, new lines, yards and terminal facilities, ••• , ••• $4,781,130.65 
REAL ESTATE, •••••••••••••• , , • • • • • . • • • • • • • • • • • • 415,133.72 
EQUIP}IE?\'T : 

Locomotives, • • • , • 
Car Trust equipment, 

• $2,713,012.00 
465,000.00 

3,178,012.00 

$S,374,276.37 
Cost or Schuylkill and Juniata Railroad, absorbed April 1st, 1902, • • • • • • • • • 16,496,546.26 
Cost of Trenton Cut-off, absorbed April I5t, 1902, •• , , , , 61,042.50 

Total charges to Capital Account for the year 1902, ••••••• • ••••• $24,931,865.13 

The charges to Capital on account of the Schuylkill and Juniata and Trenton Cut-off Railroads 
mainly represent a transfer on your Balance Sheet from the " Cost of Securities " to " Cost of Road." 

In accordance with the requirements of the laws of the State of New York, the necessary notice 
has been given to the shareholders of your Company and the \Vestern New York and Pennsyl­
vania Railway Company in order that the lease of the latter road to your Company for a period of 
twenty years may be duly authorized. 

The $1,000,000 of six per cent. bonds of the Belvidere Delaware Railroad Company originally 
issued June 1st, 1852, and extended in 1877 for twenty-five years, having matured June I5t, 1902, 
were paid off through the proceeds of a like amount of its 3~ per cent. Consolidated l\lortgacie 
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Bonds, running for forty years from January 1st, 1903, and guaranteed principal and interest by the 
United New Jersey Railroad and Canal Company. 

The contract with the Western Union Telegraph Company under which the use of a portion of 
your right of way was granted to it for its telegraph lines having terminated, a contract was entered 
into between your Company and the Postal Telegraph Cable Company, on July 1st, 1902, for 
the term of fifteen years, under which a larger compensation and more advantageous terms are 
assured to your system for the privileges granted. 

The remarkable development of business throughout the country, and particularly in the sections 
served by your lines, created during the past year a demand for transportation which could not be 
supplied. For although the traffic carried over the roads composing your system East and West of 
Pittsburgh aggregated nearly 270,000,oco tons, being an increase of 26,oco,000 tons, or more than ten 
per cent. over the previous year, the necessities of the industries dependent upon your lines d~manded a 
much larger movement. The inability to accommodate these industries was due mainly to lack of track 
and yard facilities. There were cars and locomotives enough to have moved a much larger traffic and 
possibly to have provided the transportation required if the movement had been free, but owing to the 
overcrowding of the running tracks and yards, it was impossible to use the equipment to its full capacity. 
It has been the policy of your management for years past to continuously increase these facilities 
so as to keep them up to the demands of the traffic; but although heavier expenditures have 
been made for this purpose since the beginning of the present period of business activity than ever 
before in the same time, the exceptional growth of the tonnage has outstripped the facilities that it 
was practicable to create. 

The duty which your Company owes to the public, as well as to the shareholders, clearly 
requires that your lines shoul~ be put in a condition to supply the legitimate demands of your 
shippers. To do this, on a scale justified by past experience, will involve a large outlay, for it is 
clear that on some of your lines the limit of the capacity of the running tracks and yards has 
been reached. This is particularly true of your Main Line between Pittsburgh and Philadelphia, 
where the traffic has become exceptionally dense. The ton mileage of the Main Line, excluding 
branches, amounted to over 8500 millions of ton-miles, and the density to 23,764,530 ton-miles for 
each mile of road. The earnings from freight traffic alone were $116,478.96 per mile, and 'the total 
earnings $149,127.88 per mile .. 

After careful consideration, your management has decided upon the following improvements as 
absolutely necessary to promptly and economically. handle the present volume of traffic, and meet 
the demands of the next few years of active growth :-

These are: 
Fi'rst.-The building of a new connection, known as the Brilliant Branch, between the Main 

Line at East Liberty and the Allegheny Valley Railway at Brilliant and the Western Pennsylvania 
Railroad at Aspinwall, and the construction of a steel viaduct between the tracks of the Port 
Perry Branch and the Main Line at Brinton. These improvements will facilitate the interchange of 
traffic between the Pittsburgh, Virginia and Charleston Railway, the Main Line, the Allegheny 
Valley and Western Pennsylvania Railroads, and will complete the final links in a belt line around 
Pittsburgh. The passenger trains of the Allegheny Valley and Western Pennsylvania Railroads will 
be run into Pittsburgh Station by way of the Brilliant line, thus leaving the tracks of both roads 
west of their junction with that line exclusively for the movement of freight. Two large freight yards 
will be built respectively at the junction of this line with the Allegheny Valley Railway, and at 
Sharpsburg, the latter for interchange of traffic between the Western Pennsylvania Railroad and the 
Pittsburgh, Fort Wayne and Chicago Railway and to serve the local industries in Allegheny City. 
Another yard will be built on the site of the old stock yards at East Liberty for the classification 
and distribution of Pittsburgh local freight. The Western Pennsylvania Railroad will be four-tracked 
west of the junction of the Brilliant line and will be elevated through Allegheny City to a connec· 
tion with the Pittsburgh, Fort \Vayne and Chicago Railway. An elevated double-track railroad will 
be built from the :\Iain Line in Pittsburgh, along Duquesne \Vay, to connect with a freight 
station to be erected upon property already secured for that purpose· west of Third Street. This line 
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will also afford a connection with the present Duquesne Station at the Point, and will permit 
of the removal of the tracks now at grade on Liberty Street, Pittsburgh. Large extensions will be 
made to the yard at Shire Oaks on the Pittsburgh, Virginia and Charleston Railway, and to the 
Ormsby yard in South Pittsburgh, and a new yard will be built at Thomson to serve the adjacent 
steel works. These improvements will add greatly to the facilities in the Pittsburgh district and will, 
it is hoped, relieve the chronic state of congestion which has existed there for the past two years: 

Stco11d.-The double-tracking of the \Vestern Pennsylvania Railroad and the reduction of its 
grades eastbound to 15-h feet per mile: 

Third.-The building of a new low-grade four-track line from Radebaugh tunnel, near Greens­
burg, on the Pittsburgh Division, to Millwood, east of Derry, a distance of nineteen miles, and the 
completion of the four-track system on that Division : 

Fo11rtlz.-The construction of a double-track railway, via the roadbed of the New Portage Road, 
between the east end of the Gallitzin tunnel and Hollidaysburg, a distance of seventeen miles, and the 
double tracking of the Petersburg Branch, thus furnishing an alternate line about fifty miles in 
length between the summit of the Allegheny Mountain and Petersburg in the Juniata Valley: 

Fiftlz.-The building of a large classification yard at Hollidaysburg, and another at Fairview on 
the. Northern Central Railway, on the opposite side of the Susquehanna River from Harrisburg. 
Experience having shown that yards may become too large for the prompt and economical move­
ment of traffic, these new yards will be used for coal, coke, and limestone, and through the 
relief thus afforded, the Altoona and Harrisburg yards will be amply sufficient for the general 
merchandise traffic : 

Sixth.-The building in connection with the four-tracking of the Northern Central Railway 
between the new Fairview yard and York Haven, of a new double-track low grade railroad about 
ninety-five miles in length from the latter point, via Columbia, to Philadelphia. This line will cross the 
Susquehanna River by a stone arched bridge near Shocks', will utilize fi\'e miles of your Columbia and 
Port Deposit Railroad from Columbia to Cresswell, where the new line leaves the Susquehanna to 
enter the valley of the Pequea, will run thence to your Main Line at Parkesburg, which it will follow 
from Parkesburg to Thorndale, and parallel it from Thorndale to Paoli, while the Main Line between 
Paoli and Philadelphia will be six-tracked: 

Srom/k.-The construction of a double-track elevated freight railroad through the West Philadel­
phia yards between the Main Line at Thirty-sixth Street and the Delaware Extension and the Philadel­
phia, Baltimore and Washington Railroad. In this way coal trains will be run through between Fain·iew 
and Greenwich, on the Delaware River, and traffic between the Philadelphia, Baltimore and \Vashing­
ton Railroad and the New York Division may be handled directly between the Shellpot yard, north 
of Wilmington, and Harsimus yard on the Hudson River, without detention at West Philadelphia. 

The grades on the Trenton Cut-Off between Glen Loch and l\forrisville will be reduced from 
29 to 15/r feet per mile, the New York Division between Trenton and Newark will be six-tracked 
and the grades reduced to the same maximum, and the line through Frankford, Bristol, and Rahway 
straightened and elevated. A receiving and classification yard will also be built west of Frankford 
Junction, Philadelphia, to admit of solid trains for that section being made up at Harrisburg and run 
without stop through the West Philadelphia yard 

\Vhen these improvements shall have been completed, the maximum grade against the east­
bound traffic, between Pittsburgh and Jersey City by way of the Western Pennsylvania Railroad, 
will be reduced to 1 sh feet per mile, with the exception of the western slope of the Allegheny 
Mountains bet\veen Conemaugh and Gallitzin, a distance of 24 miles, where the grade is 52-i\ feet 
per mile, and where the use of helping engines will have to be continued. On the Main Line 
between Radebaugh and Derry the opposing grade eastbound will also have been reduced from 52/ir 
to I 5/ir feet per mile, so that it will be necessary on that end of the Pittsburgh Division to use 
assisting power only as far as Radebaugh. 

The estimated cost of the improvements East of Pitt~burgh for which your Company will ha\'e 
to provide the means, and which will require from two to three years to complete, is as follows: 
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For the Brilliant Branch, the Sharpsburg, Brilliant, Shire Oaks, Ormsby and other yards, the connection 
between the Port Perry Branch and the Main Line at Brinton, the elt:vation or the Western Penn:::yl­
vania Railroad, the extension or the elevated railroad along Duquesne Way, and the cost of the new 
freight station at the Point, &c., • • • • • • , • • • • • • . . • • • • • . • • • • • • • . . • • • $9,500,000.00 

For the new line between Radebaugh and Derry, and the completion or the four-track system on the 
Pittsburgh Division, . . . . • . • • . • . . • • • . • • . • • . . • • . . • • • • . . .. • • • • . 13.0001000.00 

For the double-tracking of the Western Pennsylvania Railroad and other improvements thereon, • • • • 2,000,000.00 

For the new line on the New Portage roadbed, double-tracking the Petersburg Branch, and the 
Hollidaysburg yard, • • , • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • . . • • 5,000,000.00 

For completing the four-track system on the Middle Division and other improvements on that Division, 3,000,000.00 

For the new line between York Haven and Parkesburg, and Thorndale and Paoli, and two additional 
tracks between Paoli and Philadelphia, • • • • • • • • • , • • • • • • • • • • • • • • • • . • ; • 18,000,000.00 

For the extension or the West Philadelphia yard, the elevated railroad connecting the Maryland Division 
and the Delaware Extension with the Main Line and the New York Division, and for other 
facilities in West Philadelphia, • • • • • • • • • • • • • • • • , • • . • • • • • • • • • • • • _ 3,000,000.00 

For reducing the grades on the Trenton Cut·Off, • • • • • • • . • • • , • , , • • , • • • • • • • • • 1,500,000.00 

For two additional tracks, making six running tracks in all, between Trenton and Newark, changes or 
line at Frankford and Bristol, elevating the road through Rahway, completing the elevation at Newark 
and New Brunswick and the change or line at Trenton, and other improvements on the New 
York Division, . . . • • . • • • • • • • . • . . . • • • • • • • • • • • • • • • • • • • • • 12.0001<>00.oo 

Total, • • •. • • • • • • • • • • • • • • • • • • • .. • , • • • • • • . • • • • • • • • • $67 ,ooo,CXX>. oo 

\Vhile this is a large sum, no less an expenditure will enable your Company to perform its 
duty to the public. Your Board are satisfied that the investment of this amount will result in largely 
increased net earnings to your property, not only from the greater volume of traffic which will be 
handled, but through the economies which will result from the reduction of grades, the better iocation 
and arrangement of yards, and the sa·ving in shifting service, now unduly expensive, and in overtime 
to train crews, which, owing to the overcrowding of yards and tracks, has become a serious item. 
While the amount of such savings cannot be estimated with positive accuracy, it is safe to say that in 
the handling of last year's tonnage upon the lines East of Pittsburgh they would have amounted to 
several millions of dollars. 

Extensive improvements will also be required on your leased lines West of Pittsburgh, a 
part of the funds for which will have to be supplied by your Company. In addition to double­
tracking material portions of the existing roads, it is proposed to proceed at once with the construc­
tion of a new line about 6o miles in length between a point on thP. Fort \Vayne Road near 
Enon and Red Bank, Pennsylvania, where it will connect with your Allegheny Valley Railway. This 
road will form, with the Low Grade Division of the Allegheny Valley Railway, the Philadelphia and 
Erie Railroad and the Northern Central Railway, a low grade line from the West to Harrisburg, 
only 28 miles longer than the present line via Pittsburgh. Over this route the through traffic of the 
Pittsburgh, Fort Wayne and Chicago and Cleveland and Pittsburgh Roads can be moved without 
passing through Pittsburgh, and additional relief thus afforded to the congested tracks in that district. 
For such portion of the capital expenditure \Vest of Pittsburgh as you may supply to the Pennsylvania 
Company, you will be reimbursed through its dividend-paying stock or other securities. 

In addition to the above expenditures, and to those required for equipment and for the work 
upon the tunnel line into New York, large outlays will be required upon the Philadelphia, Bal­
timore and Washington Railroad, the Northern Central Railway, and the Pittsburgh, Virginia and 
Charleston Railway, the means for which will be provided by those Companies. 

In this connection it may be well to call attention to the fact that the charges to capital 
account for the construction of tracks and roadbed in recent years have been comparatively 
small. From 1897 to 1902 inclusive, a period of five years, the increase in Cost of Road has been 
only about $6,000,000, or a little over eleven per cent., for improvements of the character ref erred to, 
they having been substantially paid for out of Income, while the tonnage of the Main Line and 
branches has increased during the same time from about 47,000,000 to over 77,000,000 tons, or 
about 64 per cent., and while its Gross Earnings for the same period have increased from about 
$38,000,000 to $68,ooo,coo, or nearly 80 per cent., and its Net Earnings from about $14,000,000 to 
$25,000,000, or over 78 per cent. 
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It will, as already stated, require from two to three years to complete these improvements, but 
the money needed should be provided in advance. It was in view of this fact that your Board gave 
the necessary notice of its intention to recommend at the coming annual meeting an increase in the 
authorized capital. As the law of Pennsylvania ·requires a vote of the majority of the outstanding 
stock to increase either capital stock or indebtedness, and as there is always difficulty in securing 
such a representation, owing to your stock being held by about twenty-nine thousand persons residing 
in this country and abroad, your approval "ill be asked of an increase in the authorized stock to an 
amount sufficient to provide for the probable wants of the Company for some years to come: but 
the Board of Directors only propose to issue at this time the amount needed to provide for the 
improvements hereinbefore referred to; and no further issues will be made except for such pur­
poses as you shall approve. It is not the intention of your Board to ask you to now authorize 
any issue of permanent bonded debt. 

In the annual report for the year 1899 reference was made to the acquisition of interests in 
other railroads and to the good results which it was hoped to attain thereby, and your Board is now 
gratified to be able to state that their expectations in this respect have been more than realized. 
It is confidently believed that the results achieved, and the fact that it has been proven to be possible 
to carry on the business of the railroads under a strict adherence to tariff rates, as well as the 
determination shown by the Government authorities and the Courts to enforce the law (in which 
effort they will have the active assistance of all conservatively managed railroads), will prevent a 
return to old methods. The doing away with unjust discriminations and preferences between shippers, 
and the placing thereby of the transportation business of the country upon a stable basis, cannot fail 
to bring about better relations between the public and the railroad companies, and must also add 
largely to the value of railroad investments and to the security of the business interests which are 
dependent upon railway transportation. Your management having accomplished what it sought to 
attain by the policy referred to, and having completed the investments then contemplated, it is 
believed that further acquisitions of this character will be unnecessary. 

Your Board have to record \\ith deep regret the sudden death, on October 29th, 1902, at his 
home at Bala, Pa., of Hon. James A. Logan, the General Solicitor of your Company. Judge 
Logan entered your service as Assistant General Solicitor on July JSt, 1879, after a valuable 
experience at the bar and on the bench, and filled that position until, upon the resignation of 
Hon. John Scott, he became your General Solicitor on February JSt, 1895. • 

His administration of the Legal Department was marked not" only by an unflagging devotion to 
your interests, but by a rare resourcefulness and ability to deal with the important legal questions 
which constantly develop in the Oferation of your syskm. His personal traits won the regard and 
affection of his associates, and his loss is one to be deeply deplored. To fill the vacancy thus 
created, and under a revision of the organization taking effect November 26th, 19021 Mr. George V. 
Massey was appointed General Counsel, Mr. Francis I. Gowen General Solicitor, and Mr. Parker B. 
Prince and Mr. George Stuart Patterson Assistant General Solicitors. 

Your Board have also to record the death of Mr. \Villiam Hasell \Vilson and Mr. Enoch Lewis, 
who, although not directly connected with the Pennsylvania Railroad at the time of their death, had 
in the past performed long and faithful service in your behalf, and in more recent years had given 
your Company the benefit of their counsel and experience in the management of your subordinate 
lines. Mr. Wilson's connection with the Main Line began in January, 1856, and until 1884 he filled 
the most responsible positions in the Engineering Department; and after his retirement from active 
service was, until his death, an executive officer and Director in important roads forming part of your 
system. His active life had covered the entire growth of the railway transportation interest in this 
country, and stretching as it did over a period of more than four score and ten years, it was marked 
by the highest ability and integrity, and by exceptional usefulness to his profession, to the community 
in which he lived, and to the Company with which nearly fifty years of his active career had been 
associated. 

l\Ir, Enoch Lewis entered your service in 1850, and after filling various offices in the Trans­
portation Department became General Superintendent of the Pt:nnsylvania Railroad April 1st, 1860. 
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He filled that position most acceptably until December 31st, 1865, and on May 1st, 1866, upon 
the organization of the Purchasing Department, took charge thereof and filled that position until 
December 1st, 1893. Since that date ?\fr. Lewis had been a Director in your affiliated lines, so 
that he had been actually connected with your interests for over half a century, and his record 
during that entire period was one of complete fidelity to the interests committed to his charge. 

Mr. John C. \Vilson having been retired under the operations of the Pension Department, 
May 1st, 1902, as Real Estate Agent, after a long and honorable service of over thirty-nine years with 
your Company, Mr. B. W. Carskaddon was appointed to that position, and on June ut, 1902, 
Mr. Henry E. Tripler was appointed Assistant Real Estate Agent. 

Mr. J. B. Hutchinson having, on account of the strain imposed upon his health by the onerous 
duties of his position as General Manager, requested to be relieved thereor, was on January ut, 1903, 
appointed Assistant to the Second Vice-President. On the same date Mr. W. W. Atterbury was 
promoted to be General Manager and Mr. A. W. Gibbs General Superintendent of Motive Power. 
'Mr. G. \V. Creighton was als-o appointed General Superintendent of the Pennsylvania Railroad Division, 
vice Mr . .John M. \Vallis, relieved at his own request, and Mr. R. L. O'Donnel General Superintendent 
of the Buffalo and Allegheny Valley Division to succeed Mr. Creighton. 

Mr. John S. Ruth was appointed Assistant Auditor .of Coal Freight Receipts February ut, 1902. 
The Generat Balance-Sheet is hereto appended, together with a list of the securities owned by · 

the Company and a statement of the income therefrom. 
. The Board desire to express their acknowledgments to the officers and employes for the 

efficiency and fidelity with which they have performed their duties during the past year. 

By order of the Board, 

A. ]. CASSATT, 
President. 
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THE PENNSYLVANIA RAILROAD COMPANY. 
ASSETS. GENERAL BALANCE-SHEET. 

DECEMBER 31st, 19Q2. 

COMl'ARISON Wl"rH 
DECEMBER 3rat1 r90r. 

ll'ICRBASK. 

ROAD AND EQUIPMENT. 

Cost or road. including the cost or the Harrisburg, Portsmouth, 
MtJoy and Lancaster Railroad, represented by the guaran· 
tee capital stock and bonds or that company ($1,882,550), 

Real estate, • • • • • • • • , . • • • • . , . . • , • • . • 
Equipment, ••••.•••••••.••.• 147,775,054.59 
Equipment, covered by 4 per cent. Equipment 

178,017,477.50 ••• 
21,929,251 ·99 

••• 121,338.719.41 
415, 133.72 

3.17lS,012 .oo 

Trust Gold Loan, Girard Trust Company, 
Trustee:-

Account Penna. R. R. Co., • $1.390,000.00 
Account Penna. Co., • • • • 1,610,000.00 

3,000,000.00 
50,775,054.59 
----- $150,721,784.oS 

Terminal property at Buffalo, Brooklyn, and other points, • 

SECURITIES-COST OP. 

Stocks or railroad and other corporations, • 
Bonds or railroad and other corporations, 

• ••••••• $184,504,087.14 ••••••• 
41,444,738.61 ••.••.. 

225,94'S,82~.~5 

Mortgages and ground-rents receivable, • ; • , • • • , • • • • • • • • • 
Appraised value or securities not disposed o'z received with the 

lease or United New Jersey Railroad ana Canal, • • • • • • •• • , 

CURRENT ASSETS. 

Due from controlled companies, for advances for construction, 
and other purposes, • • • • • • • • • • • • , • • • • • • 

Bills recei vat>le, • • • • • • • • • • • • • , • 
Due from agents, • • • • • • • • • • • • , , 
Miscellaneous assets, • • • • • • • • • • 
Materials on hand, • • • • • • • • • • 
Cash:-

Balances with London Joint Stock Bank Ltd., 
and others for payment or interest, • • • • f1,473,48o.68 

In hands or Treasurer, • • • • • • • • • • • 8,755,169.92 

SINKING FUNDS. 

Pennsylvania Railroad Company Consolidated 
Mortgage Sinking Funds, • • • , • • • • • • $7,905,Soo.oo 

Less bonds redeemed and cancelled,. • • 1,918,98<>.oo 

Sunbury, Hazleton and Wilkesbarre Railway Company First 
Mortgage Sinking Fund, . • • , • • , . • • • • • , • • • 

Managers or Trust created October 9th, 18781 • • • • • • • 

$3,630,097. 16 
227,Sg4.44 

6,245,277 .¢> 
10,273,036.19 
5,421,729.49 

10,228,650.6o 

120,000.00 
5, i46,319.49 

Jnsiirance Fund, . • . • . . . • . . • . . • • . .. . • • . . . . I 

.. 

130,810.00 

. . . . . 
; . . . . . . . . . . . . . . . . 

• , I 

41,026,685.84 I 

11, 253, 139.49 

10,000.00 
' ' 

• • • • • • t 

17,8o3,505.09 
5,151,159.58 

2,820,743.95 . . 
1,277,738.72 
7,993,095.17 

867,288.84 

I 
••• t 

3;3.1no.oo 

120.000.00 
109,673.45 

Total, .••• . ! .•..••• !1433,660,181.011 $58,767.959.30. 

0BCRILUL 

2,500.00 

278,418.83 

175,154.75 
2, 175,261.07 
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THE PENNSYLVANIA RAILROAD COMPANY. 
GENERAL BALANCE-SHEET. LIABILITIES. 

DECEMBER 31st, 19(>2. 

Capital stock, • • • • • • • • • • • • • • • • • • • • • • • • • • • • • $204,374,850.00 
Funded debt:-

General mortgage sterling coupon bonds, 6 
per cent., due July 1st, 1910, • , • . . . • $13,488,820.00 

2,000,000.00 

COMPARISON WITH 
DECEMBER 31at, 1901. 

h<CRBA&B. DacRBASB. 

General mortgage dollar coupon bonds, 6 per 
cent., due July 1st, 1910, • • • • • . • , • 

General mortgage dollar registered bonds, 6 
per cent., due July 1st, 1910, •••••••• 

Consolidated mortgage sterling coupon bonds, 
6 per cent., due July 1st, 1905, • • • . . . • 

Consolidated mortgage dollar coupon bonds, 
6 per cent., due June 15th, 1905, • • • . • • 

Consolidated mortgag-e do 11 a r registered 
bonds. 6 per cent., due June 15th, 1905, . • 

Consolidated mortgage cfollar coupon bonds, 
5 per cent., due September 1st, 1919, . • • 

Consolidated mortgage do 11 a r registered 
bonds, s per cent., due September 1st, 1919, 

Consolidated mortgage dollar coupon bonds, 
4 per cent., due May 1st. 1943, • . • • • • 

Consolidated mortgage sterling coupon and 
reg'd bonds, 3Ji percent., due July JSt, 1945, 

4,509,000.00 
------ $19,997,820.00 

2,757,000.00 

1,961,000.00 

1,500,000.00 

3,498,oc:x>. 00 

• • • • • o I I • • • • . . . .. 2,853,000.00 

4,850,000.00 
------· 40,181,020.00 i 

. . . . . . I Navy Yard mort. reg. bonds, 3Ji per ct., due January 1st, 1931, 
Collateral trust loan coupon bonds, 4-" per ct., due June 1st, 1913, 
Equipmenttrustloan coupon bonds, 4 per ct., due Sept. 1st, 1914, 
P., W. & B. R.R. stock trust registered certificates, 4 per 

•cent., due July 1st, 1921, •.•••••••••••. -. • • 
First mortgage real estate coupon and registered bonds, 4 per 

cent., due !\fay 1st, 19,23, • • . • • • • • • • • . • • • • • 
Ten-year gold convertible 3Ji per cent. coupon bonds, due 

November 1st, 1912, .•.•.••..•.•••••• • • • 
Sunbury and Lewistown Railway Company first mortgage 

4 per cent. coupon bonds, due July 1st, 1936, • • • • • • • 
Sunbury, Hazleton and Wilkesbarre Railway Company first 

mortgage 5 per cent. coupon bonds, due May 1st, 1928, • • 
Sunbury, Hazleton and Wilkesbarre Railway Company second 

mortgage 6 per cent. coupon reg. bonds, due May 1st, 1938, 
Mortgages and ground-rents payable, • • • • • • • • • • • 

Guaranteed securities under lease Harrisburg, Portsmouth, 
Mt. Joy and Lancaster Railroad:-

Capital stock, • • • • • • • . • • • • • • • • • • • .. • 
First mortgage 4 per cent. bonds, • • • • • • • • • • • 

Appraised value of securities not disposed of, received with the 
lease of United New Jersey Railroad and Caual, • • • , , • 

Extraordinary Expenditure Fund, • • • • • • • • • • • • • 
CURRENT LIABILITIES. 

Pay rolls and vouchers, • • • • • • • • • • • • • • • • • • 
Net traffic balances due other roads, 
Due controlled companies, other than i~ffic 0bal;;n~e~, : : 
Due Employ~s· Savmg Fund, • • • • • •••• , • • 
Due Rebef Fund accounts, . . • . . • • , . • .. . . • 
Due Insurance Fund, • • • • • • • • • • • • , • • . , . . 
Interest accrued on Pennsylvania Railroad Company bonds, 
Interest on bonds matured and uncollected, • . • , • • . . 
Dividends uncollecteci by shareholders, • • • • • • 
Miscellaneous liabilitit:s, • • • • • • • • • • • • • • • 

SINKING FUNDS. 
Sinking Funds Pennsylvania Railroad Company Consolidated 

Mongage, contributions to December 31st, 1902, • . • • • • 
Sinking Fund Sunbury, Hazleton and Wilkesbarre Ry. Com­

pany first mortgage, contributions to December 31st, 1902, • 
Fund for purchase of securities under Trust created October 

9th, I8j8, , , , , , , . • • . , • ; , . , , • , • • , . . 
Pennsylvania Company, payments for leased equipmert under 

Pennsylvania Railroad Company 4 per cent. Equipment 
Trust fold loan, • . • . . • . • • • • • • • • • • • • • • 

Trustees Sinking Funds Consolidated Mortgage, Pennsylvania 
Railroad Company, .••••••••••• • • • • • • • 

9,900,000.00 
2,728,000.00 

7,702,000.00 

2,000,000.00 

50,000,000. 00 

50C>,OCX>. 00 • • • • • • • 

50,000,000.00 

500,000.00 

l,000,000.00 • • • • • • • 1,000,000.00 

1,350,000.00 • • • • 

1,000,000.00 

5,261,016.91 • • • • • • • • • • • • • 94,466.66 ------1 140,619,856.91 ----- ------

1,350,000.00 

$1,182,550.00 
700,000.00 ·------

. . . . . . . 
1,882,550.00 

3,283,462. 25 
. . . . . . . . . . . . . . . . . . . . 

S14,501,615.05 
1,928,496.53 ••••••• 
9,928,703.21 ••••• 

1o6,627.21 
371,901.72 
87,418. 15 

1,952,296.87 
55,407.22 

• • • • ii • 

. . . . . 
23,815.70 
14,827.07 

323,306.68 
6,281.92 

24,927.25 • • • • • •••••• 
15,283,JQS.09 • • • • • • ' 7,133,624.45 

$5,000,000.00 

$217,453.19 
1,098,750.66 

2,320.48 

44,240,701.301------ ------

$7,905,Soo.oo . . . . . $402,100.00 

120,000.00 . . . . . . 120,000.00 

5,275,748.12 . . . . . . 129,428.63 

1,046,500.00 . . . . So,500.00 

2,666.oS 
14,516,535. 71 

_B_a_la_~nce.;:.:_~to~c~re~d=i~t~o~f~P~r~o~fi~t~a~n=d:.....::I.os=:..:.q~·:._;_::.....:.....:.......:....;_::.....:....:....:_;_ ______ 1 __ 2_4_,7~4_2_,2_2_4_.8~3 ~-4~r,748.S~-------~ 
Tot~!. . • • • • • J433,66o, 181.oo ,f5!1,767,95q.30 

R. W. DOWNlNG, 
Comptroller. 

ROBT. W. SMITH, 
Treasurer. 



STOCKS OWNED BY THE PENNSYLVANIA RAILROAD COMPANY DECEMBER 31st, 1902. 
NAMS 01' COMPANY. SHARKS. 

Allegheny Valley Ry. Co., preferred, • • • • • • • • • • • • { 8~3~3~~ 
Allegheny Valley Ry. Co., common, • • • • • • • • • • • • • • 193,076 
Arcade Real Estate Co., instalment, • • • • • • • • • • • • • • 12,000 
Bald Eagle Valle)' R.R. Co., • • • • • • • • • • • • • • • • • 14,125 
Baltimore and Ohio R. R. Co., preferred, ••••••••••• 214,Soo 
Baltimore and Ohio R. R. Co., common, • • • • • • • • • • • • 302,933 
Barnegat R. R. Co., • • • • • • • • • • • • • • • • • • . • • 1,000 
Baltimore, Chesapeake and Atlantic Ry.Co.,s per cent. preferred, { ~6~~ 
Baltimore, Chesapeake and Atlantic Ry. Co., common, • • • • • 5,000 
Bedford and Bridgeport Ry. Co., • • • • • • • • • • • • • • • 12,000 
Belvidere Delaware R. R. Co., • • • • • • • • • • • • • • • • 4,892 
Burlini;ton and Mt. Holly Traction R. R. Co., • • • • • • • • • 250 
Cambna and Clearfield R. R. Co., • • • • • • • • • • • • • • • 26,011 
Chesapeake and Ohio Ry. Co., common, • • • • • • • • . • • • • ror,300 
Columbia and Port Deposit Ry. Co.,. • • • • • • • • . • • • • 12,000 
Connecting Ry. Co., • • • • • • • • • • • • • • • • • • • • • 72,273 
Cresson and Irvona R.R. Co., • • • • • • • • • • • • • • • • 10,000 
Cumberland Valley R. R. Co., common, • • • • • • • • • • • • 19,517 
Cumberland Valley R. R. Co., first preferred, • • • • • • • • • 2,242 
Cumberland Valley R.R. Co., second prererred, • • • • • • • • 2,502 
Cumberland Valley and M<trtinsburg R. R. Co., • • • • • • • • 2,000 
Delaware and Schuylkill Market Co., • • • • • • • • • • • • • 2,500 
Delaware River R. R. and Bridge Co., • • • • • • • • • • • • • 26,000 
Downingtown and Lancaster R.R. Co., • • • • • • • • • • • • 8,113 
Ebensburg and Black Lick R. R. Co., • • • • • • • • • • • • 7,000 
Erie and Western Transportation Co.,. • • • • • • • • • • • • 49,993 
Freehold and Jamesburg Agricultural R.R. Co., • • • • • • • 378 
Girard Point Storage Co., • • • • • • • • • • • • • • • • • • 20,000 
Harrisburg, Portsmouth, Mt. Joy and Lancaster R. R. Co., • • • 7 
Homer and Susquehanna R. R. Co., instalment, • • • • • • • • 2, roo Ehnsonburg R. R. Co., • • • • • • • • • • • , • • • • • • • • 1,500 

nction R. R. Co., • • • • • • • • • • • • • • • • • • • • • • 1,533 
ncaster and Reading Narrow Gauge R.R. Co., • • • • • • • 7,000 

Lewisburg and Tyrone R. R. Co., • • • • • • • • • • • • . • • 22,209 
Long Island R. R. Co., • • • • • • • • • • • • • • • • • • • • 135,958 
Manor Real Estate and Trust Co., • • • • • • • • • • • • • • 40,000 
Merchants' Warehouse Co.,. • • • • • • . • • • • • • • • • • 1,100 
Millstone and New Brunswick R. R. Co., • • • • • • • • • • • S 
Mineral Railroad and Mining Co., instalment, • • • • • • . • • 16,667 
Monongahela and Washington R. R. Co., • • • • . • • • • . . ro,89o 
Monongahela R.R. Co., • • • • • . • • • • • • • • • • • • . 3,700 
New York Connecting R. R. Co., preferred, • • • • • • • • • • 500 
New Jersey Warehouse and Guaranty Co., • • • • • • • • • • 5,000 
New York Bay R. R. Co.,. • • • • • • • • • • • • • • • • • • 10,000 
Norfolk and \Vestern Ry. Co., common, • • • . . • • • • • • • 203,3co 
Norfolk and Western Ry. Co., adjustment preferred, • • • • • • 55,000 
Northern Central Ry. Co., • • • • • • • • • • • • • • • • • • 125,359 
Northumberland and Nanticoke R. R. Co., instalment, • • • • • u,6oo 
Pennsylvania Annex, • • • • • • • • • • • • • • • • • • • • • 5,000 
Pennsylvania Canal Co., • • • . • • • • • • . • • • • • • • • 70,343 
Pennsylvania Co., common, • • • • • • • • • • • . • • • • • • 8oo,ooo 
Penmylvania Car Trust, 3" per cent. gold certificates, dated} 65 

February r, TC)OO, • • • • • • • • • • • • • • • • • • • • • 
Pennsylvania Steel Car Trust, 3" per cent. gold certificates, } 

TOTAL PA•. 

111,876,653. 77 
9,653,Soo.oo 

48o,ooo.oo 
7o6,250.oo 

21,48o,ooo.oo 
30,293,300.00 

50,000.00 
223,746.oS 
250,000.00 
6oo,ooo.oo 
24~.6oo.oo 
25,000.00 

1,300,550.00 
10,130,000.00 

6oo,ooo.oo 
3,613,650.00 

500,000.00 
975,850.00 
112,100.00 
125,roo.oo 
200,000.00 
250,000.00 

1,300,000.00 
405,650.00 
350,000.00 

2,499,650.00 
37,Soo.oo 

2,000,000.00 
350.00 

10,500.00 
75,000.00 
76,650.00 

350,000.00 
1, no,450.00 
6,797,goo.oo 
2,000,000.00 

110,000.00 
250.00 

100,002.00 
544,500.00 
185,000.00 
50,000.00 
25,000.00 

500,000.00 
20,330,000.00 
5,500,000.00 
6,267,950.00 

58,000.00 
250,000.00 

3,517,150.00 
40,000,000.00 

65,000.00 

TOTAL PA•. I NAM• oir CoMPAl<Y. I SHAass 

Brought forward, • • • • • • • • • • 11188,917,401.85 
Pennsylvania Steel Car Trust, 3J' per cent. gold certificates, } 

dated October r, 1902, • • • • • • • • • • • • • • • • • • 
Pennsylvania Equipment Trust, 3J' per cent. gold certificates,} 

dated June r, r~r. • • • • • . . • . • • • • . . . . . • . 
Pennsylvania Rolling Stock Trust, 3J' per cent., gold certifi- } 

cates, dated April 1, 1899, • • • • • • • • • • • • • • • • 
Pennsylvania Steel Co. o(New Jersey, common,. • • • • • •• 
Pennsylvania Steel Co. of New Jersey, 7 per cent. non-cumula-} 

tive, preferred, • • . • . • • • • • • • • • • • • • • • • 
Pennsylvania and North Western R.R. Co., ••••••••• 
Pennsylvania, New Jersey and New York R. R. Co., • • • • • 
Pennsylvania, New 'York and Long Island R.R. Co., ••••• 
Perth Amboy and Woodbridge R.R. Co., ••••••••••• 
Philadelphia and Camden Ferry Co., • • • • • • • • • • • • • 
Philadelphia and Delaware County R. R. Co., • • • • • • • • • 
Philadelphia and Beach Haven R. R. Co., • • • • • • • • • • 
Philadelphia and Erie R. R. Co., common, • • • • , • • • • • 
Philadelphia and Erie R. R. Co., preferred, • • • • • • • • • • 
Philadelphia and Long Branch R. R. Co., • • • • • • • • • • • 
Philadelphia and Trenton R. R. Co., • • • • • • • • • • • • • 
Philadelphia, Wilmington and Baltimore R. R. Co., • • • • • • 
Philadelphia, Baltimore and Washington R. R. Co., . • • • • • 
Pittsburgh and Eastern Railroad Company, • • • . • • • • • 
Pittsburgh Provision Company, • • • • • • • . • • • • • • • 
Pittsburgh, Ft. Wayne and Chicago Ry. Co., guaranteed S!>'=cial, 
Pittsburgh, Ft. Wayne and Chicago Ry. Co., regular guaranteed, 
Pittsburgh, Virginia and Charleston Ry. Co., ••••••••• 
Pomeroy and Newark R. R. Co., • • • • • • • • , • • • • • • 
Richmond-Washington Co., •••••••••• , , •••• 
Ridgway and Clearfield R. R. Co., • • • • • • • • • • • • • 
River-Front R. R. Co., •••••••••••••••••••• 
Rocky Hill R. R. and Transportation Co., • • • • • • • • • • 
RoxbOrough R. R. Co., instalment, • • • • • • • • , • , • • • 
South Fork R. R. Co., . . . . . • • . . . . • . . . • • • . . 
South West Pennsylvania Ry. Co., • • • • • • • • • • • • • 
Stewartstown R. R. Co. of Pennsylvania, • • • • • • • • • • • 
Stuyvesant Real Estate Co., • • • • • • . • • • • • • • • • • • 
Summit Branch Mining Co., ••••••••••••••••• 
Susquehanna Coal Co., • • • • • • • • • • • • • • • • • • • 
Tipton R. R. Co.l • • • • • • . • • • • • • • • . • . • . • • 
The President, ?. anagers and Company for erecting a bridge } 

over the river Delaware at or near Trenton, • • • • ••• 
Tyrone and Clearfield Ry. Co., •••• , ••••••••••• 
United New Jersey Railroad and Canal Co., • • • • • • • • • 
Vincentown branch of the Burlington County R. R. Co., • • • • 
Washington, Alexandria and Mt. -Vernon Ry. Co., • • • • • • • 
West Chester R. R. Co., ••••••••••••••••••• 
West Jersey and Seashore R.R. Co., common, •••••• , 
West ersey and Seashore R.R. Co., special guaranteed, •••• 
Western Pennsylvania R. R. Co., ••••••• , ••••••• 
We-;tern New York and Pennsylvania Ry. Co., ••••••• 
York Haven and Rowenna R. R. Co., instalment, •••••• 
York, Hanover and Frederick R. R. Co., ••••••••• 

2,875 

5 

s 
686 

5,o84 
44,758 

r,ooo 
100,000 

3,¢8 
12,o83 
5,000 
4,000 

69,996 
48,000 
IS,JOO 

6 
r6o,ooo 
162,29d 

3,950 
2,995 

15,o83 
250 

67,641 
10,000 
4,450 
9,820 
6,ooo 

s 
2,000 
8,400 

21,145 
r90 

5,000 
500 

21,368 
8~5 

r,ooo 
20,000 
13,500 

126 
4,000 
J.JOO 

33,859 
36 

35,500 
388.0lilr/a 

2,000 
81000 

Sundry stocks, • • . . . . . , . • • • • • . • • • • • • • ... 

2,875,000.00 

5,000.00 

5,000.00 
68,6oo.oo 

soS,400.00 
2,237,goo.oo 

100,000.00 
10,000,000.00 

198,400.00 
6o4,150.oo 
250,000.00 
200,000.00 

3,499,Soo.oo 
2,400,000.00 

765,000.00 
6oo.oo 

8,000,000.00 
8,114,725.00 

197,500.00 
299,500.00 

1,5o8,300.oo 
25,000.00 

3,382,050.00 
500,000.00 
445,000.00 
491,000.00 
300,000.00 

250.00 
70,000.00 

420,000.00 
1,057,250.00 

9,500.00 
500,000.00 
25,000.00 

2,136,Soo.oo 
43,250.00 

100,000.00 
r,000,000.00 
I ,350,000.00 

3, 150.00 
200,000.00 
165,000.00 

1,692,950.00 
1,8oo.oo 

1,775,000.00 
19,402,686. so 

10,000.00 
400,000.00 
78,239.61 

dated July r, 1902, • • • • • • • • • • • • • • • • • • •• 
Carried lorward, • • • • • , • Total, ••• • •• i$266,339,202.96 

710 I 710,000.00 

• •• $188,917,401.8_,; 
The securities above named have been actually inspected and found correct. ROBT. W. SMITH, Tteas•r", 

• • • • • GEORGE Woon, N P SHORTRIDGE } Trustees ~LKXANDER M. Fox, } Co,,1111i//ee 
MO. P. GREEN, Consollfla/ed LINCOLN GODFREY, of . ~- H. BARMES, Mortgage. N. P. SHOl.TRIDGK, Clrairma,,, Boardof Direclors. 

R. W, DOWNJN01 Cbm/lroller. Fi"an<e Commille1. 
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BONDS OWNED BY THE PENNSYLVANIA RAILROAD COMPANY DECEMBER 31st, 1902. 

NAii& OP COMPANY. 

Allegheny Valley Ry. Co. general mortgage, 4 per cent. coupon registered gold, • • 
Baltimore and Potomac R. R. Co. collllOlidated mortgage, 5 per cent. registered 

coupon gold, Series " A," • • • • • • • • • • • • • • • • • • • • • • • • • • • 
Bedferd and Bridgeport Ry. Co. 5 per cent. certificate or indebtedness, . • • • • • 
Belvidere Delaware R. R. Co. consolidated mortgage, 4 per cent. registered, • • • 
Belvidere Delaware R. R. Co. first mortgage, 6 per cent. coupon extended. • • • • 
Cambria and Clearfield R. R. Co. llrst mortgage gold, 5 per cent. coupon registered, 
Central Stock Yard and Transit Co. first mortgage, 5 per cent. registered, extended, 
Chartiers Ry. Co. first mortgage, 35' per cent. gold coupon, •••••••••••• 
Cincinnati and Muskingum Valley R. R. Co. first mortgage, 4 per cent. coupon regis-

tered gold, •••••••••••••••••••••••••••••••••• 
City or Philadelphia 3 per cent. serial loan, maturing December 31st, 1917, •••• 
Connecting Ry. Co. first mortgage, 6 per cent. coupon, Series "E," .••••. 
Connecting Ry. Co. mortgage 3~ per cent. coupon registered, •••••••••• 
Columbia and Port Deposit Ry. Co. first mortgage, 4 per cent. coupon registered, 
Cresson Springs Co. 6 per cent. mortgage registered, • • • • • • • • • • • • • 
Cresson and Irvona R. R. Co. first mortgage, 4 per cent. coupon regi11tered gold, .• 
Dayton Union Ry. Co. at Dayton, Ohio, mortgage, 4 per cent. registered coupon gold, • 
Downingtown and Lancaster R. R. Co. first mortgage, 4 per cent. coupon, . • • • • 
Ebensburg and Black Lick R. R. Co. first mortgage, 5 per cent. gold coupon, • • • 
Elmira and Williamsport R. R. Co. 5 per cent. income mortgage, • • • • • • • • • 
Grand Rapids and Indiana R. R. Co. first mortgage, 7 per cent. gold coupon, ex-

tended at 45' per cent., • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
Grand Rapids and Indiana Ry. Co. second mortgage, 4 per cent. gold coupon, ••• 
Indianapolis and St. Louis Ry. Co. first mortgage gold, 6 per cent. coupon, ••.• 
Indianapolis and Vincennes R. R. Co., first mortgage, 7 per cent. coupon, • • • • 
International Navigation Co. or N. J. first mortgage, 5 per cent. coupon, • • • • • • • 
Jeffersonville, Madison and Indianapolis R •. R. Co. first mortgage, sinking rund, 

7 per cent. coupon, . . . • • . • . . • • . • . • • • • • • • • • • . . . • • • 
Johnsonburg R. R. Co. first mortgage, 6 per cent. coupon, • • • • • • • • • • 
Lewisburg and Tyrone R. R. Co. 5 per cent. certificate or Indebtedness, • • • • 
I.isbon Coal Co. 5 per cent. mortgage, • • • • • • • • • • • • • • • • • • • • • • 
Little Miami R.R. Co. mortgage, 35' per cent. betterment, coupon registered, ••• 
Manor Real Estate and Trust Co. 3 per cent. certificate or indebtedness, • • • • 
Maryland Steel Co. first mortgage, 5 per cent. registered, • • • • • • • • • • • • 
New York and Long Branch R. R. Co. general mortgage, 5 per cent. gold, registered 

COUl>OD, •••••• • • • • • • • • • • • • • ••• • .. • • •• • • • • • •• • 
New York and Long Branch R. R. Co. general mortgage, 4 per cent. gold, regis-

tered coupon, • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
New York Bay R. R. Co. 4 per cent. certificate or Indebtedness, ••••••••• 
Northern Central Ry. Co. consolidated general mortgage, 6 per cent. coupon gold, 
Pennsylvania Canal Co. general mortgage, 6 per cent. coupon, • • • , • • • • • , 
Pennsylvania Co. guaranteed 35' per cent.gold loan or 191>1, coupon, trust certificates, 

Carried forward, • • , , , , , • , 

TOTAL PAa. 

$300,000.00 

3,000,000.00 
1,700,000.00 

300,000.00 
1,000,000.00 

634,000.00 
300,000.00 
625,000.00 

754,000.00 
110,000.00 

1,000.00 
225,000.00 
200,000.00 
100,000.00 
500,000.00 
48,000.00 

300,000.00 
285,000.00 

3,500.00 

278,000.00 
3,687,000.00 

500,000.00 
1,000.00 

340,000.00 

81,000.00 
150,000.00 
294,174.65 
316,000.00 

1,358,000.00 
1,200,000.00 

18o,ooo.oo 

22,000.00 

24,000.00 
467,073.99 
27,000.00 

384,000.00 
r,000.00 

$19,695,748.64 

NAii& OP CollPANY. 

Brought rorward1 • • • • • • • • • • • • • • 
Pennsylvania Co. guaranteed 35' per cent. coupon, gola trust certificates, Serif'& "C," 
Pennsylvania R. R. Co. 4 per cent. equipment trust gold coupon, registered, Series 

Ill A,'' ••••••.••••• ' ' • . •.•••••••••.•••••..• 
Pennsylvania Steel Co. and Maryland Steel Co. or Baltimore County, consoli· 

dated joint mortgage, 6 per cent. coupon, • • , • • • • • • • • , • • • • • • • 
Philadelphia and Delaware County R. R. Co. first mortgage, 5 per cent. registered 

gold, • , •••••••• , •• , • , • , , •••• , ••••••• , • , ••• 
Philadelphia and Erle R. R. Co. general mortgage, 5 per cent. registered gold, • 
Philadelphia and Erie R. R. Co. consolidated general mortgage, 6 per cent. coupon, 

gold, •••••••..••••.••.••..•••••••..•.••••. 
Philadelphia and Long Branch R. R. Co. first mortgage, 5 per cent. coupon, • • • 
Piedmont and Cumberland Ry. Co. first mortgage, 5 per cent. gold coupon, ••• 
Pittsburgh, Virginia and Charleston Ry. Co. first mortgage, 4"' per cent. coupon 

gold, Series " A," • • • • • • • • • • • • • • • • • • • , • • • , • • • • • , • 
Pittsburgh, Virginia and Charleston Ry. Co., 4 percent. certificate or Indebtedness, • • 
Pittsburgh, Wheeling and Kentucky R. R. Co. first mortgage, 7 ~r cent. registered, 
Pittsburgh, Youngstown and Ashtabula R. R. Co. first consolidated mortgage, 5 

per cent. coupon, • • , • • • • • • • • • • • • • • • • • • • • , • • • , • • • 
Shamoki!I Valley and Pottsville R.R. Co. first mortgage, 3~ per cent. gold coupon, 
South Fork R. R. Co. 4 per cent. certificate orindebtedness, • • • • , • • • • • • 
South West Pennsylvania Ry. Co. first mortgage, 7 per cent. registered, •••••• , 
Steubenville and Indiana R.R. Co. first mortgage, 5 per cent. registered, extended, 
Sunbury, Hazleton and Wilkesbarre Ry. Co. second mortgage, 6 per cent. registered, 
Terre Haute and Indianapolis R.R. Co. first consolidated mertgage, 5 per cent. gold 

coupon registered, • • • • • • • , • • • • • , , • • • • • • • • • • • , • • • • 
Terre Haute and Indianapolis R.R.Co. second consol, mortgage, s per cent. coupon, 
The President, Managers and Company ror erecting a bridge over the river Delaware 

at or near Trenton, first mortgage, 7 per cent. registered, • • • • • • • • • • • • 
Tyrone and Clearfield Ry. Co. first mortgage, 5 per cent. registered, • , ••••• 
Union and Logansport R. R. Co. first mortgage, 7 per cent. coupon registered 

sinking rund, • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
United New Jersey Railroad and Canal Co. general mortgage, 6 per cent. registered 

gold, dated September 2d, 1878, • • • • • • • • • • • • • • • • • • • • • • • • 
Washington, Alexandria and Mt. Vernon Electric Ry. Co. first mortgage, 3 per 

cent. gold coupon, • • • • • • • • • • • • • • • • • • • , • • • • • • • • • • • 
Washington Southern Ry. Co. first mortgage, 35' per cent. coupon registered gold, • 
Western New York and Pennsylvania Ry. Co. general mortgage, 4 per cent. coupon 

registered gold, • • • • • • • • , , • • • • • • • • • • • • • • • • • , • • • • 
Western New York and Pennsylvania Ry.Co. income mortgage 5 per cent.coupon reg. 
Western New York and Pennsylvania Ry. Co. income mortgage, bond scrip, •••. 
York, Hanover and Frederick R. R. Co., mortgage, 4 per cent. COU(lOn, registerecl 

gold, •• , • , •••••••••• , • , •••••••••••• , , ••••. 

Total, •••..••••••••••••••••.•....• 

SUMMARY. 
Parnlae or atodr.s, • • • • • • • • • • • • • • • • • $:a66.J39,202.g5 
Par value or bonds, • • • • • • • • • • • • • • • • • 51,591,262.02 

The securities above named have been actually Inspected and round correct. 

SJ•M~·-i.~·rill 
Cost, as per genrral balance-sheet, , • , ••••••• ~~ 

N. P. SHORTRIDGK, } T'ru.rlus 
JNo. P. GRBRN, . Consolidated 

GKORGE \Vooo, Commillu 
ALEXANDER M. Fox, } 

LINCOLN GODFRRY, of 
ROBT. W. SMITH, 

or the foregoing securities therr are drpo11lted under the Consolidated 
Mortgage and the Collateral Trust Loan:-

Stocks or a par value 01, •••••••••••••• , $67,373,6so.oo 
Bomls of a par value of, • • • • • • • • • • • • • • • 16,ti..,7,000.00 

Total, •••• , •••••••••••• , • • • ~SD.Oii 

w. I-1. BARNKS, .llforlgage. 

R, \V. DOWNING, Complrollt!r. 

N. P. SHORTRIDGE, Oiainnan, Board of Directors. 
Treas11r", 

Finance Commillee. 

t..a ... 



INCOME RECEIVED FROM SECURITIES 
OWNED BY THE PENNSYLVANIA RAILROAD COMPANY DURING THE YEAR 1902. 

Allegheny Valley Ry. Co. general mortgage 4 per cent. coupon bonds, • • • • • • • • • 
Bald Eagle Valley R. R. Co. stock, • • • • • • • • • • • • • • • • • • • • • • • • • • • 
Baltimore and Ohio R. R. Co. preferred stock, • • • • • • • • • • • • • • • • • • • • 
Baltimore and Ohio R. R. Co. common stock, • • • • • • • • • • • • • . • • • • • • • • 
Baltimore and Potomac R. R. Co. consolidated mortgage 5 per cent. registered coupon bonds, 
Bedford and Bridgeport Ry. Co. 5 per cenL certificate or indebtedness, • • • • • • • • • • 
Belvidere Delaware R. R. Co. &tock, • • • • , • • • • • • • • • • • • • • • • • • • • • 
Belvidere Delaware R. R. Co. first mortgage 6 per cent. extended bonds, • • • • • • • 
Belvidere Delaware R. R. Co. consolidated mortgage 4 per cenL registered bonds, • • • 
Cambria and Clearfield R. R. Co. first mortgage 5 per cent. coupon registered bonds, • • 
Central Stock Yard and Transit Co. lint mortgage 5 per cent. coupon registered bonds, • 
Chartiers Ry. Co. first mortgage JU per cent. coupon bonds, •••••••••• 
Chesapeake and Ohio Ry. Co. common stock, •••••••••••••••••••.•• 
Cincinnati and Muskingum Valley R.R.Co. first mortgage4 per cent. coupon registered bonds, 
City of Philadelphia,,J per cent. serial loan, due December JISt, 1917, ••••••••••• 
Columbia and Port Deposit Ry. Co. first mortgage 4 per cent. coupon bonds, ••••• 
Columbia and Port Deposit Ry. Co. &tock, ••••••••••••••• , • , •• 
Connecting Ry. Co. stock, ••••••••••••••••••••••••••••• 
Connecting Ry. Co. mortgage JU per cent. coupon registered bonds, ••••••••• 
Connecting Ry. Co. first mortgage JU per cent. bonds, ••••••••••••••••• 
Cumberland Valley R. R. Co. preferred and common stock, • • • • • • • • • • • • • • 
Dayton Union Ry. Co. or Dayton, Ohio, 4 per cent. mortgage coupon registered bonds, 
Delaware River R. R. and Bridge Co. stock, • • • • • • • • • • • • • • • • • • • 
Delaware and Schuylkill Market Co. stock, • • • • • • • • • • • • • • • • • • • • • 
Ebensburg and Black Lick R. R. Co. first mortgage 5 per cent. gold coupon bonds, • • 
Elmira and Williamsport R. R. Co. income mortgage 5 per cent. coupon bonds, • • • • • 
Erie and \Vestern Transportation Co. stock, • • • • • • • • • • • • • • • • • • • • • 
Grand Rapids and Indiana R. R. Co. first mortgage 4U per cent. gold coupon bonds, • 
Grand Rapids and Indiana R. R. Co. first mortgage extended JU per cent. bonds, • • • • • • 
Grand Rapids and Indiana Ry. Co. second mortgage 4 per cent. gold coupon bonds, • , 
Harrisburg, Portsmouth, Mt. Joy and Lancaster R. R. Co. stock, • • • • • • • • • 
Indianapolis and St. Louis Ry. Co. first mortgage 6 per cent. coupon bonds, ••••• 
Indianapolis and Vincennes R. R. Co. first mortgage 7 per cent. coupon bonds, • • • • • 
International NavlJation Co. of New jersey first mortgage 5 per cent. bonds, ••••••• 
Jeffersonville, Madison and lndlanapoli1 R.R. Co. first mortgage7 per cent. coupon bonds, 
Jersey City and Bergen R. R. Co. first mortgage 7 per cent. coupon bonds, • • • • • • • • 
Johnsonburg R.R. Co. first mortgage 6 per cent. coupon bonds, •••••••••••• 
Junction R. R. Co. stock, • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
Langdon, j. and Co., Incorporated, stock, • • • • • • • • • • • • • • • • • • • • • • • 
Lisbon Coal Co. 5 per cent. mortgage bonds, • • • • • • • • • • • • • • • • • • • • 
l\fanor Real Estate and Trust Co. 3 per cent. certlficnte or Indebtedness, • • • • • • • • • 
Maryland Steel Co. first mortgage 5 per cent. registered bonds, • • • • • • • • • • • • 
Merchants' Warehouse Co. stock, • • . • • • • • • • • • • • • . • • • • • • • • • • 
New York Bay R. R. Co. stock, • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
New York Bay R. R. Co. certificate or Indebtedness, •••••••••••••••••• 
New York and Long Branch R. R. Co. general mortgage 50-year 5 per cent. gold registered 

coupon bonds, . . • . . • • . . • . . . • • • • • . . . • . . . . . . • . . . • • . 

S2,ooo.oo 
70,625.00 

859,200.00 
733.824.00 
150,000.00 
85,000.00 
12,2JO.OO 
20,746.67 
12,000.00 
Jl,700.00 
15,000.00 
17,5«>.00 

101,JOO.OO 
Jo,16o.oo 
J,J00.00 
8,000.00 

J0,000.00 
144,546.00 

J,255.00 
6,¢5.00 

97,044.00 
1,920.00 

52,000.00 
10,000.00 
6,250.00 

175.00 
99,986.00 
12,510.00 

35.00 
147,41!o.oo 

26.25 
J0,000.00 

70.00 
17,000.00 
M8o.oo 
8,J65.oo 
9,000.00 
4.599.00 
2,100.00 

15,Soo.oo 
24,500.00 
9,000.00 
7,700.00 

20,000.00 
18,682.¢ 

1,100.00 
New York and Long Branch R. R. Co. general mortgage 50-year 4 per cent. gold registered 

coupon bonds, • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • ~.oo 
Norfolk and Western Ry. Co. adjustment preferred stock, • • • • • • • • • • • • • • • • 220,000.00 
Norfolk and Western Ry. Co. common stock, • • • • • • • • • • • • • • • • • • • • • • saS,250.00 
Northern Central Ry. Co, stock, •••••••••••• , • • • • • • • • • • • • • • • 501,4J6.oo 
Northern Central Ry. Co. consolidated general mortgage 6 per cent. coupon bonds, • • • • 1,620.00 
Pennsylvania Car Trust 3U per cent. gold certificates, • • • • • • • • • • • • • • • • • • 10,228.75 
Pennsylvania Co. guaranteed JH per cent. trust certificates, Serles" B," • • • • • • • • 647.50 
Pennsylvania Co. guaranteed JH per cent. gold loan of 1901 coupon trust certificates, • • 700.00 
Pennsylvania Co. common stock, • • • • • • • • • • • • • • • • • • • • • • • • • • • • r,200,000.00 
Pennsylvania Equipment Trust JU per cent. gold certificates, • • • • • • • • • • • • • • 175.00 
Pennsylvania Steel cJt Trust Jff per cent. gold certificates, • • • • • • • • • • • • • • • ~1,19J.75 
Pennsylvania and Nonhwestem R.R. Co. stock, • • • • • • • • • • • • • • • • • • • • 89,116.00 

Carried forward, • • • • • • • • $5,505,001.88 

Examined and found correcL 
R. W. DOWNING, Com}lroller. 

Brought forward, • • • • • • • 
Pennsylvania R. R. Co. 4 per cent. equipment trust gold coupon bonds, Series "A," • • • 
Pennsylvania Rolling Stock Trust J5' per cent. certificates, ••••••••••••••• 
Penns)·lvania Rolling Stock Trust 4 per cent. certificates, •••••••••••••••• 
Pennsylvania Steel Co. of New jersey 7 per Cl'nt. non-cumulative prerl'rred stock, •••• 
Pennsylvania Steel Co. and Maryland Steel Co. or Baltimore County consolidated joint 

mortgage 6 per cent. coupon bonds. • • • • • • • • • • • • • • • • • • • • • • , • • 
Pennsylvania Schu)·lkill Valley R. R. Co. first mortgage JU per cent. registered bonds, • 
Perth Amboy and Woodbridge R. R. Co. stock, •••••••••••••••••••• 
Philadelphia, Baltimore and Washington R. R. Co. stock, • • • • • • • • • • • • • • • • 
Philadelphia and Camden Ferry Co. stock, . • • • • • • • • • • • • • • • • • • • • • • 
Philadelphia and Erie R. R. Co. general mortgage s per cent. registered bonds, • • • • • 
Philadelphia and Erie R. R. Co. consolidatl'd general mortgage 6 per cent. coupon bonds, 
Philadelphia and Erie R. R. Co. common stock, • • • • • • • • • • • • • • • • • • • • • 
Philadelphia and Erie R. R. Co. prererred stock, • • • • • • • • • • • • • • • • • • • • 
Philadelphia and Trenton R. R. Co. stock, • • • • • • • • • • • • • • • • • • • • • • • 
Philadelphia, Wilmington and Baltimore R. R. Co. stock, • • • • • • • • • • • • • • • • 
Piedmont and Cumberland Ry. Co. first mortgage 5 per cent. coupon bonds, ••••••• 
Pittsb'gh,Cin.,Cllicagoand St.Louis Ry.Co.consul. mortg. JU percent. coupon regist'd bonds, 
Pittsburgh and Eastern R. R. Co. stock, • • • • • • • • • • • • • • • • • • • • • • • • • 
Pittsburgh, Fort Wayne and Chicago Ry. Co. guaranteed special stock, ••••••••• 
Pittsburgh, Fort Wayne and Chicago Ry. Co. regular guaranteed stock, ••••••••• 
Pittsburgh, Virginia and Charleston Ry. Co. first mortgage45' per cent. gold coupon bonds, 
Pittsburgh, Virginia and Charleston Ry. Co. stock, • • • . . •••••••••••••• 
Pittsburgh, Virginia and Charleston Ry. Co. 4 per cent. certificate or indebtedness, •••• 
Pittsburgh, Wheeling and Kentucky R. R. Co. first mortgage 7 per cent. registered bonds, 
Pittsburgh, Youngstown and Ashtabula R.R.Co. first cons. mortg.5 percent.coupon bonds, 
Richnaond-Washington Co. stock, ••.••••••••••••••••••••••••• 
Ridgway and Clearfield R. R. Co. stock, • • • • • • • • • • • • • • • • • • • • • • 
River-Front R. R. Co. stock, • • • . • • • • • • . • • • • • • • • • • • • • • • • • 
River-Front R. R. Co. 4 per cent. certificate of indebtedness, ••••••••••••• 
Rocky Hill R. R. and Trans. Co. stock, • • • . . . . . •••••••••••••• 
Scalp Level R. R. Co. 4 per cent. certificate of indebtedness, • • • • • • • • . • • • . • 
Shamokin Valley and Pottsville R. R. Co. first mortgaw:e JU per cent. coupon bonds, •• 
South Fork R. R. Co. 4 per cent. certificate of indebtedness, • • • • • • • • • • • • 
South West Pennsylvania Ry. Co. first mortgage 7 per cent. registered bonds, •••• 
South West Pennsylvania Ry. Co. stock, •••••••••••••••••••••• 
Stewartst~wn R. R. Co. of Pennsylvania, stock, ••••••••••••••••••••• 
Steubenville and Indiana R. R. Co. first mortgage 5 per cent. registered bonds, • • • • • • 
Sunbury, Hazleton and Wilkesbarre Ry. Co. second mortgage 6 per cent. rexistered bonds, 
Sunbury, Hazleton and Wilkesbarre Ry. Co. Sl'cond mortgage 6 per cent. coupon bonds, • 
The President, Managers and Company for erecting a bridge over the river Uelaware at or 

near Trenton, stock, • • • • • . • . . • • • • • • • • • • • • • • • . • • • • • • 
The President, Managl'rs and Company for erecting a bridge over the river Delaware at or 

near Trenton, first mortgage 7 per cent. bonds, ••••••••••••••••••• 
Terre Haute and Indianapolis R.R. Co. first consolidatl'd mortgage 5 per cent. bonds, •• 
Terre Haute and Indianapolis R.R. Co. second consolidated mortgage 5 per cent. bonds, • 
Tyrone and Clearfield Ry. Co. first mortgage 5 per cent. registered bonds, •••••• , • 
Tyrone and Clearfield Ry. Co. stock, •••••••••••••••••••••••• 

~$5,505, .. 01.88 
500.00 
175.00 

2,o6o.oo 
JS,588.00 

i,86o.oo 
s8.J3J·33 
19,840.00 

162,294.00 
6o,415.oo 
IJ,150.00 

220,86o.oo 
IJ9,992.oo 
168,000.00 

6o.oo 
357,744.50 

5,000.00 
. 28o.oo 
6,912.50 

105,581.00 
1,750.00 

154,J95.oo 
236,74J.50 
s6,ooo.oo 

4,IJO.OO 
1,250.00 

IJ,J50.00 
29,46o.oo 
15,000.00 
J,J6o.oo 

15.00 
6,920.00 

55,072.50 
2,J27.44 

42,000.00 
105,725.00 

190.00 
2,550.00 

29,5!1o.oo 
J00.00 

4,000.00 

28o.oo 
525.00 
100.00 

,50,000.00 
,50,000.00 

135,000.00 United New jersey R.R. and Canal Co. stock. • •••••••••••••••••••• 
United New jersey R. R. and Canal Co. general mortgage 6 per cent. registered gold 

bonds. dated September 2d, 1878, . • • • • • • • • • . . • • . . • • • . • • • • 6,¢o.oo 
Union and Logansport R. R. Co. first mortgage 7 per cent. coupon registered bonds,. • • • 3,535.00 
Vincentown Branch of the Burlington County R.R. Co. stock, . • • . • • • • • • • • • • 189.00 
Washington, Alexandria and Mt. Vernon Electric Ry. Co. J per cent. gold coupon bonds, • 7,8oo.oo 
West Chester R.R. Co. stock, • • • • • • • • • . • • • • • • • • • • • • • • • • • • 8,250.00 
West jersey and Seashore R.R. Co. common stock,. • • • • • • • • • • • • • • • • • • 64,647.50 
West jersey and Seashore R. R. Co. special guaranteed stock, • • • • • • • • • • • • • • 88.50 
Western New York and Pennsylvania Ry. Co. gen'l mortg., 4 per cent. coupon reg'd bonds, 2,16o.oo 
Western Pennsylvania R. R. Co. stock, • • • • • • • • • . • • • • • • • • • • • • • • 1o6,500.oo 
Washington Southern Ry. Co. first mortgage JU per cent. bonds, • • • • • • • • • • • • • J5,ooo.oo 

Total, • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • SS,118,86o.65 

• ROBT. W. SMITH, Tmuurer. 
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REPORT OF THE MANAGERS OF THE PENNSYLVANIA RAILROAD COMPANY 

TRUST FUND. 

DECEMBER 31st, 1902. 

33 

The Managers of the Trust created by The Pennsylvania Railroad Company October 9th, 1878, 
present the following report to the Board of Directors :-

RECEIPTS. 

Cash received from The Pennsylvania Railroad Company, from the creation 
of the Trust to December 31st, Igor, •••••••••••••••••• $5,036,646.04 

And during the year 1go2, being the appropriation from earnings of I9<JI,. 109,673.45 

Amount realized from securities matured and sold to December 31st, Igor, 
Amount realized from securities redeemed during year ending December 31st, 
Interest received upon deposits to December 31st, Igor, 
And during the year ending December 3ISt, 1go2, • • • • • • • , • 

1go2, ••• 
$5,014.18 

134.87 

Interest received upon securities purchased to December 31st, 1gor, ••• 15,517,161.94 
Interest received during the year ending December 31st, 1go2, upon securi-

ties purchased, • • • • • • • • • • • • . • • . • . • . . . . • • • • • • 

$5,146,319.49 
116,782.00 

1,000.00 

9,049,640.20 
' fr4,318,Sgo. 74 

DISBURSEMENTS. 

Cash paid for securities purchased and held in the Trust, and for securities 
paid at maturity and delivered to The Pennsylvania Railroad Company, to 
December 31st, Igor, •••••.•.••.••••••..••••••• $13,658,5r4.39 

Paid for securities purchased during the year ending December 31st, 1go2, 643,567 .95 

... 

.E 

Expenses to December 31st, 1go1, • • • • • • • • 
And during the year ending December 31st, 1902, 

----- $14,302,oS:z.34 
$15,200.52 

Cash Balance on deposit December 31st, 1902 :-
With Pennsylvania Company for Insurances on Lives and Granting Annuities, 
With Provident Life and Trust Company, •• , ••• , •••••• , •• 

450.00 

11,107.88 
50.00 

1,157.88 
-----$14,318,Sgo.74 
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Amount of securities held in the Trn~t December 31st, 190r, 

Securities purchased duri.Ag l!)Ol, • • • • • • • , • • • • 

• 
Deduct securities ma.lured during the year 1902, • • • ••• 

Leaves tht: amount of st:i:uritie:1 ht:kl in tht: Trust Dei:em!Jer Jist, 1902, 

LEWIS NETLSO'.ll, 
:,"r;cn:lury of lhe Trust. 

PAR VALUE. COSTING. 

::10,926,090.00 $11,cqS,929.09 

621,140.00 643,567.95 

$11,547,230.00 111,722,497 .04 

1,uoo.00 l,000.00 

$11,546, 230.00 $1 I ,721,497 .04 

N. P. SHORTRIDGE, } 
A. J. CASSATT, /lla11t1gers 
J!\O. P. GR~1:::'• o}_ tlu 
W. H. BAR:\ES, 1,·ust. 
GEORGE WOOD, 

NOTa.-Tbe securities held In the Trust at date o! December 31st, rgo2, bear a rate oC interest yieldins; a fraction o•er 4/0 per ccut. 

The auditors appointed by the Board of Directors of The Pennsylvania Railroad Company to 

audit the accounts of the Managers of the Trust created October 9th, 1878, and make actual inspec­
tion of the securities held in and for the Trust, hereby certify that they have examined the accounts 

of the Managers of the Trust for the year ending December 31st, 1902, and find the same correct; 

that they also find that during the year ending December 31st, 1902, there: have been purchased 

securities amounting, at par, to S62I,140, costing, as evidenced by thl! ori~inal bills of purchase 

exhibited to the auditors, $643,567.95 ; that they have made actual inspection of thl! securities held 
in the Trust, at date of December 31st, 1902 (with the exception of the coupons purchased, which 

have been examined for each year by persons duly appointed for that purpose by the auditors for 

the time being), and find the total par value thereof to be S 11,546,230. 
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The securities held in the Trust December 31st, 1901, were shown by the audit of that 
PAR VALua. Cu~r. 

date to be ••• • • • • • • • • • • • • • • $10,926,050.00 

And to have cost • • • • • • • • • • .• • • • • • • • . . .• • • • ·.· •••• f;r1 1078,929.09 

During the year ending December 31st, 1902, of the secllrities held In the Trust there 
were redeemed • • • • . . . 

Costing 

Leaving balance of par value, • 

Costing .•••••••••.• 

There were purchased during the year enJing December 31st, 1902, as before stated, 
securities of a par value of. 

Costing •••••••••••• 

Which, added to the balance above, gives pa.r value of securities helJ in the Trust, 
December 31st, 19'>2, , • 

Costiuir;. • • • • • , •• 

1,000.00 

1,000.00 

621,140.00 

And they further find that the balance in the hands of the· Managers of the Trust, at dat; ol 
December 31st, 1902, was one thousand one hundred and fifty-seven dollars and eighty-eight cents 
($1,157.88). 

Philade!plzia. February 25111, 190.J. 

JOHN B. GEST, } Audil11rs 
R. DALE BENSON, • 
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REPORT OF THE SINKING FUNDS OF THE CONSOLIDATED MORTGAGE, 
JULY 1, 1873, OF THE PENNSYLVANIA RAILROAD COMPANY. 

DECEMBER 31, 19(>2. 

SINKING FUND, FoR BONDS MATURING ORIGINAL lssua. RllDBllMBD AND 
CANCll.LLBD. 

{ ~une 15, 190s, . . . . . . . . . . $5,000,000.00 $282,000.00 
No. 1, . . . . . . . . . . uly 1, 1905, • . . . . . . . . 24,250,000.00 1,487,9l1<>.oo 

ept. 1, 1919, . . . . ; . . 5,000,000.00 2,000.00 
No. 2, . . . . . . . . . . . May 1, 1943,. . . . . . . . . . 3,000.000.00 147,000.00 
No. 3, . . . . . . . . . . . . July 1, 1945, • . . . . . . . . . . 4,850,000.00 . . . . . . 

$42, 100,000.00 $1,918,98o.oo 

RECEIPTS. 

No. 1. No. 2. I No. 3, 

From The Pennsylvania R. R. Co.-annual contributions 
from the creation or the Sinking Funds to Decembt-r 31, 

f7,613,26o.oo $147,040.°'? $14s,500.oo 1902, •· • • e • • • • e e e e e e e e e e I e . . . . . . 
Jnterest on Bonds, Mortgages, and City Loans, . . . . . . 2,319,936.49 . . . . . . . . . . . . . 
Profit on sale or Securities, • . . . . . . . . . . . . . . 1,220.00 . . . .. . . . . . . . 

• $9,9.14,416.49 $147,040.00 $145,500.00 

DISBURSE:O.IENTS. 

For P.ennsylvania R. R. Co. Consolidated Mortgage Bone.ls, 
redeemed and cancelled, as follows: 

MATURING 

Currency 6S' Coupon June 15, 1905, •••••• 
Currency 690 Registered ~une 15, 1905, • • • • • 
Sterling 690 Coupon uly 1, 1905, • • ••• 
Currency 5 % Registered ept. 1, 1919, • • • , , 
Currency 490 Coupon Regd. May 1, 1943, • • • • • • 

Expenses, ••• . . . . . . . . . . . . . " . . . . . . 
Amount of Fund, December 311t, 190:1, $8,3<>6,375.49. 

Invested in securities and cash as follows : 

Bonds and Mortgage'i secured by real estate, ••••••• 
Pennsylvania R. R. Co. Consolidated Mortgage 490 Coupon 

Bonds, issue or Ma_y 1, 1893, held uncancelled, •••.• 
City of Philadelphia Loans : 

SRRIKS MATURING 

" H " 3 % nee. 31, 1912, 
11 I " 3% Dec. 31, 1913, 
11 E " 3'°' 90 nee. 31, 1908, 
" F " 3~ 90 Dec. 31, 1909, 
11 L" 3~ % Dec. 31, 1915, 
"Q" 3~% Dec. 31, 1921, 
" S " 3" % Dec. 31, 1923, 
" T " 3"' 90 Dec. 31, 1924, 

• . • • • • • • $.l.o. 200.00 
• • • • •. • • 24,500.00 

• • • • •• 102,990.00 
• • • • • 103, 190.00 

• • • • • • 73,255.00 
• • • • • • 42,264.00 
• • • • • • • • 74,165.00 
• • • • • • • • • 21,220.00 

Columbia and Port Deoosit Ry. Co. 4% Coupon R,.,.,.1~ ••• 
Cash on deposit with The Pennsylvania R. R. Co., •••• 

The securities above named are all in my possesi;ion. 

ROBT. W. SMITH, 
Treasurer. 

Examined and found correct. 
R. W. DOWNING. 

Comptroller. 

$243,000.00 
39,000.00 •• 

1,487,98o.oo • • • 
2,000.00 • • • • • • • I • • • 

$147,000.00 • • 

$r,771,98o.oo 
1,6oo.oo • 

$147,000.00 • • • • . . . . . . . . . . 
$1,773,58o.oo 

$145,500.00 

243,000.00 • ,. . . . . . . 

. . .... 
1o6,ooo.oo • • . . . . . . . . . . . 
168,447.59 40.00 

~~~~~-1-~~~~~1 

$9,934,416.49 $147,040.00 

A. J. CASSATT, 
President. 

ROBT. \V. SMITH, 
Treas11rer. 

N. P. SHORTRIDGE, 
CAain11an Fi11a11ee Co11m1iUee. 

0UTSTANDINC. 

14,718,000.00 
22, 762,020.00 
4,998,000.00 
2,853,000.00 
4,850,000.00 

$40, 181,020.00 

TOTAL. 

$7,905,Soo.oo 
2,319,936.49 

1,220.00 

$10,226,956.49 

$243,000.00 
39,000.00 

r,487,980.00 
2,000.00 

147,000.00 

$r,918,98o.oo 
r,6:>0.00 

$r,920,58o.oo 

243,000.00 
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STATEMENT OF THE INSURANCE FUND 

FOR THE YEAR ENDING DECEMBER 31st, 1902. 

ALL LINES EAST OF PITTSBURGH AND ERlE, EXCEPT NORTHERN CENTRAL RAILWAY COMPANY. 

RECEIPTS. 

Amounts received from securities matured, 
Contributions to fund, chargeable to operating expenses, 
Interest from securities, • • • 

Balance December 31st, 1902, .. 
DISBURSEMENTS. 

Balance December 31st, 1901, ••••••••••..••• 
Amount paid for fire, marine, and other insurance, • • • 
Amount reimbursed operating department, , • 

Sundry expenses, • • • • 
Purchase of securities, • • • • • • • • • • • • 

ASSETS OF THE INSURANCE FUND :-

. . 

United States Government four per cent. bonds, • • • • • • • • • • • • • • • • • • 
City of Philadelphia three per cent. bonds, • • • • • • • . • • • • • • • • • • • 
Philadelphia, Wilmington and Baltimore Railroad Company four per cent. bonds, 
Philadelphia and Erie Railroad Company four per cent. bonds, • , , • • • • • • , , 
Erie and Pittsburgh Railroad Company three and one-half per cent. bonds, • • • 
Pittsburgh, Youngstown and Ashtabula Railroad Company five per cent. bonds, • 
Philadelphia and Baltimore Central Railroad Company four and one-half per cent. bonds, , 
Pennsylvania Car Trust three and one-half per cent. certificates, • • • • • . . . • . 
Ridgway and Clearfield R;;lltroad Company five per cent. bonds, . • • • • • • • . . . • • • 
Cambria and Clearfield Railroad Company five per cent. bonds, • • • • • • • , • • • • 
Pittsburgh, Cincinnati, Chicago and St. Louis Railway Co. four and one-half per cent. bonds, • 
Pittsburgh, Cincinnati, Chicago and St. Louis Railway Co. three and one-half per cent. bond!!, 
?-iorthem Central Railway Company five per cent. bonds, • • , • , . • • , , 
Pennsylvania Company guaranteed three and one-half per cent. certificates, • 
Columbia and Port Deposit Railway Company four per cent. bonds, • • • • • 
Freehold and Jamesburg Agricultural Railroad Company six per cent. bonds, 
Sunbury, Hazleton and Wilkesbarre Railway Company five per cent. bonds, 
Allegheny Valley Railway Company four per cent. bonds, • • , . • • , • • , 
Ebensburg and Black Lick Railroad Company five per cent. bonds, • • • • • 
Grand Rapids and Indiana Railroad Company three and one-half per cent. bonds, . , • 
Pt:nnsylvania Equipment Trust three and one-half per cent. certificates, •• • • , •• , 
Shamokin Valley and Pottsville Railroad Company three and one-half per cent. bonds, • • 

Balance December 31st, 1902, •••••••••••.••••..••••••.••• 

Value of the Insurance Fund December 31st, 1901, • 
Value of the Insurance Fund December 31st, 1902, • 

Increase, 1902, • • • • • . • . . . • • . . . • • • . • 

HUGH B. ELY, 

$631,582.18 
203,754.32 

f42,646.07 
674,410.38 

f100,ooo.oo 
250,000.00 
200,000.00 
450,000.00 
100,000.00 
250,000.00 
275,000.00 
525,000.00 
491,000.00 
100,000.00 
150,000.00 
100,000.0:> 
105,000.00 
675,000.00 
420,000.00 
1So,150.oo 
98,000.00 
6o,ooo.oo 
55,000.00 

350,000.00 
41,000.00 
25,000.00 

$4,863,6o3.62 
4,968,636.43 

1105,032.81 

$77,000.00 

835,336.50 
3r,5r3.57 

$943,850.07 

$14,546.JS 

717,056.45 
13,247.24 

199,000.00 

$943,850.07 

t 

$5,000,150.00 
31,513.57 

$4,¢8,636.43 

The securities above named are all in my possession. 
ROBT. W. SMITH, 

Treasurer. 

Su}erinlendenl Insurance Deparlmenl. 

Examined and found correct. 
R. W. DOWNING, 

Complroller. 

Approved: • 

N. P. SHORTRIDGE,} 
AMOS R. LITTLE, Insurance 
GEORGE WOOD, 

Co,,.millee. 



Fifty-siztli Ammal Report, Tiu Pmnsylvcmi.i Rtiilrot1d Compa11y. 

STATEMENT OF THE PENNSYLVANIA RAILROAD VOLUNTARY RELIEF 
• DEPARTMENT 

FOR THE YEAR ENDING DECEMBER 31St1 1902. 

Cash balance, December 31st, 1901, 
Contributions by members, • • • • • 
Interest, ••••••••••••••• : 
Deficiencies paid by companies, 
Operating expenses paid by companies, • 

RECEIPTS. 

.... 

DISBURSEMENTS. 

.... 

••• $357,269.45 
• • 1,o61,103.01 

14,189.64 
70,865.o6 

164,446.29 

• •••• $159,¢7.o6 
307,916.53 
226,189.55 
426,667.50 

Death benefit,., accident, • • • 
Death benefits, natural, 
Disablement benefits, accident, 
Disablement benefits, sickness, 
Operating expenses, • • • • • • • • • • • • 164,446. 29 

Balance to credit or the Fund on deposit with Treasurer or The Pennsylvania Railroad Company, • • • • • 

l\IEl\IBERSHIP. 

Pennsylvania Railroad, December 31st, 1902, •••.•••••••• 
Philadelphia, Baltimore and Washington Railroad, December 31st, 1902, •• 
Northern Central Railway, December 31st, 1902, • • • •• 
West Jersey and Seashore Railroad, December 31st, 1902, 

Total, December 31st, 1902, 
Total, December 31st, r90r, 

Increase, ••••••• . . . . ; 

RELIEF FUND SURPLUS ACCOUNT. 

Amount to credit of this Fund, December 31st, 1902, • • • • • • • • • • • 

To meet this Surplus Fund balance, the Reller Fund has the following assets :-

• • 

58,769 
5,778 
4,138 
1,622 

10,637 

r,285, 186.93 

$382,686.52 

CosT. 330,000 Columbia and Port Deposit Railway Company 4 per cent. mortgage coupon bond,;, • • . • • • • } 
159,000 Western New York and Pennsylvania Railway Company general mort~a~e (ryur per cent. 

coupon gold bonds, . . • . . • • • . • . . • • • • • . • • • . . . . . . • • • • . . . . . 
247,000 Chesapeake and Ohio Railway Company general mortgage 4" per cent. coupon registered ====== 

gold bo11d . .;. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

The securities above named are all in my possession. 
ROBT. w. s.mTH, 

Treasr1rer. 
Examined and found correct. 

R. W. DOWN'TNr., 
Comp/roller 

SPENCER MEADE, 
S11peri,,/e,,dml. 



(1902) Fifty-sixtk Annual Report, The Pm1lSJ1h.•am"a Railroad Company. 39 

STATEMENT OF THE PENNSYLVANIA RAILROAD El\IPLOYES' SAVING FUND 
FOR THE YEAR ENDl~G DECEMBER 3 Ist, 1902. 

RECEJPTS. 
Balance on hand December 31st, 19<>1, • • • • • • 
Deposits, • • • . . . • . . . . • . . . • • • . . . . . • . . • . • •. 
Interest on securities and cash balances, • • • • • • • • • • • • • • 
Accrued interest on securities to December 31st, 19<>2, • • • • • • • 
From Pennsylvania Railroad Company, to cover operating expe1~s, 

Withdrawals, • • • • 
Operating expenses, 

... DISBURSEMENTS. 

$3,219,goS. 22 
958,o6o.oo 
100,310.66 
21,520.83 
6,059.73 

Total amount of fund, December 31st, 19<>2, • • • • • • • •• 
Representing: 

. . •· . . . . . . . . . . . . ... 
Amount due depositors December 31st, 19<>1, • • • 
Received from depositors during 19<>2,. • • • • • • 
Withdrawals during 19<>2, • • • • • , • • • • • • 

• ••••• $3,207, 145.40 
$958,o6o.oo 

Interest allowed depositors during 19<>2 at .1~ per cent., 
Extra interest allowed December 31st, at Ji per cent., • 

Amount due depositors December 31st, 19<>2, • 

Balance, •••• 

This Fund is invested in the following securities:-

' . 
891,549.21 

$112,20 ... 30 
15,256.48 

66,510.79 

City of Philadelphia 3~ per cent. serial loan certificate, Series "D," maturing Dec. 31st, 19<>7. $100,000.00 
City of Philadelphia 3~ per cent. serial loan certificate, Serles "G," maturing Dec. 31st, 1910, 100,000.00 
City or Philadelphia 3~ per cent. serial loan certificate, Series "RJ" maturing Dec. 31st, 192a, 100,000.00 
Citr.of Philadelphia~ per cent. serial loan or June 17th, 1898, Series " , " maturing Dec. 31st, 1917, 200,000,00 
Philadelphia and Ene Railroad Co. general mortgage 4 per cent. registered bonds, maturing 

PenJ::rv!~~~ 1&!iir~d ed. 4 pe; ~nt. 0EQu°ip~~ni +~st ~o~p;,n· ~~d~. in~t~ri';,g Sept.' l;t, 0 1914, ~::::: 
Philadelphia, Wilmington and Baltimore Railroad Co. 4 per cent. registered debenture bonds, 

maturing January 1st, 1926, • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 4501000.00 
Columbia and Port Deposit Railway Co. 4 per cent. mortgage coupon bonds, maturing 

August 1st, 1940, • • • • , • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 200,000.00 
Belvidere Delaware Railroad Co. consolidated mortgage 4 per cent. registered bonds, maturing 

January 1st, 1933, • • • • • • • • • • • • • . • • • • • • • • • •. • • • . • • • • • 200,000.00 
Camden and Burlington County Railroad Co. first mortgage 4 per cent. coupon bonds, maturing 

February 1st, 1927, • • • • • • • . • • • • • • • • • • • • • • • • • • • • • • • • • • 350,000.00 
Grand Rapids and Indiana Railroad Co. first mortgage 3" per cent. bonds, maturing July 

ISt, 1941, • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • JOO,OCX>.00 
Junction Railroad Co. general mortgage 3~ per cent. registered coupon bonds, maturing April 

1st, 1930, • • • . • . • • . . • • . • • • • • • . '! • • • • • • • • • • • • • • • • • • -'oo,ooe>.oo 
Pennsyh'ania Co. 3"' percent. guaranteed trust certificates, Series" A," maturing Sept. rst, 1937, 100.ocn.oo 
Pennsylvania Car Trust 3"' per cent. certificates, Series "C," maturing Nov. rst, 1907, • • 
Pennsylvania Car Trust 3"' per cent. certificates, Series "C," maturing Nov. 1st, 1C}OS, •• 
Connecting Railway Co. mortgage 3~ per cent. gold coupon bonds, maturing l\lar. 15th, 1932, 

100,000.00 
100,000.ro 
300,000.00 

Total par value of securities, • • • • • • • • • . • . . • • . • • 
Cash on deposit with Treasurer of The Pennsylvania Kail road Co., 
Amount due by agents, • • • • • • • • • • • • • • • , • • •• 
Accrued interest to December 31st, l!)<>J, • • • • • • • • • • • • • 

$3,300,000.00 
106,627.21 

9,122.00 
21,520.83 

13,437,270.04 
L~s outstanding orders on Treasurer, • • • • • • • • • • • • • • • • • • • • • • • • • • 29,019.54 

Amount in the Saving Fund, December 31st, 1902, 
Amount in the Saving Fnnd, December 31st, 19<>1, 

Increase, 1902, . • • • • • • • • . . . .. . . 

597,6o8.94 

$J,4o8,250.50 

3,401,n6.97 

$7,133.53 

$3,40S, 2!\0. so 
$J,4o8, 250. So 
3, 2 I 9, 9<>8. 22 

$188,342.28 

The number of depositors Is 7,997, an increase of 9.p as compared with the preceding year. 

The securities above named are all in my possession. 

Examined and found correct. 

ROBT. W. SMITH, 
Treast1rer. 

R. W. DOWNING, 
Comptroller. 

A. J. COUNTY, 
Superintendent. 

Approved: 

J~O. P. GREEN, } 
First Vi'ce·Pres,.dmt. 

ROilT. W. S!\llTH, 
Tr~asurer. 

N. P. SHORTRIDGE, 
C/1airma11 Fi11ar1ce Co•n•nr"ttee. 

Tn1slt!t!s 
of tile 

Savine Fu,,d. 
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PENNSYLVANIA COMPANY. 

AssETS. GESERAL BALANCE-SHEET, DECEMBER 31st, 1902. 

Securities, • • 

Equipment, . . . . . . 
Real estate, • • • • 

Real estate in trust, . • 

Steubenville Extension R. R., Lease, 

CuaRENT Asse:TS. 

Due by leased roads for betterments, 

Due by other companies, in current account, 

Due by other companies for advances, • • • 

Due by station agents and ticket receivers, 

Bills receivable, • • • • • • • • • • • • 

Material on hand, . . . " 
Miscellaneous assets, 

. . ..... 

. . . . . . 
Cash in hands of Treasurer, •••••••• $r,427,7&.>.85 

Cash on deposit with financial agents to pay 
interest 011 funded debt, • • • • • • • • • • 482,58o.oo 

SINKING FUNDS. 

For Pennsylvania Company first mortgage 4" percent. bonds, 

Less 533 bonds redeemed and cancelled, • 

For Leased Roads :-

First mortgage bonds, Pittsburgh, Fort Wayne and Chicago 
Railway Company, • • • • • • • • • • • • • • • 

Second mortgage bonds, Pittsburgh, Fort Wayne and Chicago 
Railway Company, • • • • • • • • • • , • • • • 

$99,8g2,165.19 

x 8,002, 509. 90 

Elh,000,861.25 

13,341,6!39.37 

1,5r2,¢7.95 

1,570,029.62 

1,214,718.65 

366,842. 00 

2, 124,098.63 

3,046,015.04 

. . . . . 

1940, 7 45 • 00 

533,000. 00 

1,447,020.&.> 

. . . . . . . 

. . . . . . . 

. . . . . . . 

$110,538,696.23 

. . . . . . 

. . . . . 

. . . . . 
. . . . . . 
. . . . . . 
. . . . . . 
. . . . . . 

. . . . . . . 

\:UMl'ARISON WITH 
DECEMBER 31st, 1901. 

INCREASB. 

$7,515,152.66 

34,415.&.> 

26,¢9.95 

101,644.00 

1,569,628.23 

786,8So.So 

1,109,754.84 

284,716.95 

67,746.72 

621,926.17 

002,540.86 

481,225.22 

25,337.50 

0BCRBASK. 

Total, • . • • • • • • • • • • • • • • • • • • • . • • • • $128,948,565.63 $13,307,818.9'1 

X Includes $4,86o,711.12 heretofore shown as Union Line property. 
E!llucludes J;s,ooo herelolore showu as Union Line property. 
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PENNSYLVANIA COMPANY. 

GENERAL BALANCE-SHEET, DECEMBER 31st, 1902. 

Capital stock, • • • . . . . . . . . . . . . . . . . . . . . . . • • • 14<>,000,000.00 

FUNDED DEBT. 

First mortgage 4~ per cent. bonds, due . 
July 1st, 1921, issued, •••••••••• $20,000,000.00 

Less 533 bonds in Sinking Fund, • • • • • 533,000.00 
' #19,467,000.00 

Guaranteed 3~ per cent. Trust Certific'ates, 
Series "A," due September ISt, 19371 • • • f5,ooo,ooo.oo 

Le!'s 1~ certificates retired through Sinking 
Fund, • • • • • . . . . . • . • . . . • 100,000.00 

Guaranteed 3~ per cent. Tru.>it Certificates, 
4,goo,000.00 • • • • • • 

Series "B," due Februar.y 1st, 1941, •• $10,000,000.00 
Less 102 certificates retired throu&"h Sinking 

Fund, • • • • • • • • • • • • • • • • • 102,000.00 

Guaranteed 3~ per cent. Trust Certificates, Series " C," due 
9.898,000.00 • • • • • • • 

December 1st, 1942, • • • • • • • • • • • • • • • • • • 5,000,000.00 
Three and one-half per cent. Gold Loan 

of 1901, • • • • • • • • • • • • • • • • • $20,000,000.00 

Less 1307 certificates retired through Sink-
ing Fund, • • • • • • • • • • • • • • • 1,307,000.00 ~ 

------ x18,..,.,.3,ooo.oo •••••• 
Mortgages and ground rents payable, , • • • • • • • • • 6o,ooo.oo 

1------1 

Total funded debt, • • • , • • • , , • • • • • • • • 
Collateral loans, , • • • • • • • • 
Extraordinary Expenditure Fund, 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
CURREln' LIABILITIES. 

Due lessor companies for supplies, 
Due other companies, in current account, • • • • • , • 
Due for current expenditures in operating leased roads, • • 
Miscellaneous liabilities, • • • • • • • • • • • • , • • • 
Interest due and unpaid on funded debt, • • • • • • • • 
Accrued interest on funded debt, • • • • • • • • • • • • 

$831,831.58 
3,145,572.47 
3,937,300.33 
3,220,222.61 

56!1,610.00 

238,950.83 

Total current liabilities, • • • • • • • • • • • • • • • • 
Contributions to Sinking Fund for First Mortgage 4~ per 

cent. bonds, • • . . . . . . • . • . . . . . . . . . . . • 
Contributions to Sinking Fund for Guaranteed 3~ per cent. 

Trust Certificates, • • • • • • • • • , • • • , • , • • 
Contributions to Sinking Fund, 3~ per cent. Gold Loan 

of Jgc>r, • • • • • • • • • • • • • •. • • • • • • • • 

Fund for redemption of Third Mortgage Bonds of Pitts­
burgh, Fort Wayne and Chicago Railway Company, 
due July 1st, 1912, • • • • • • • • • • • • • • • • , , 

Trustees Sinking Fund, 4~ per cent. bonds, • • • • • • 
Reserve Fund, leased roads, • • • , • • • • • • • • 
Balance to credit of Profit and Loss, • • • , • • • • 

Total, ••.••............... 

. 

. 
. . 
. . 
. . 
. . 

. • . . . . . . . . . 

. . . 

X Includes S17,ooo certificates drawn for Sinkinlt' Fund, on which i111erest has ceased, 
but which have not been presented (or redemption, 

. 

. 

58,018,000.00 
3,000,000.00 
3,539,219.u 

. . . . . . 

. . . . . . 

. . . . . . . . . . . . 

. . . . 
11,942,493.82 

940,745.00 

198,96o.oo 

1,556,333.34 

307,287.48 
407,745.00 

2,915,422.29 
6,122;359.59 

. LIABILITIES. 

COMPARISON WITH 
DECEMBER 3rst, 1901. 

lNCRBASS. DSC:RBASB. 

f50,ooo.oo 

102,000.00 

5,000,000.00 

$2,693,000.00 

. 

. 

. 

3,000,000.00 
886,316.49 

. . . . . . 
91!4,098.63 . ' ' . . 
111,367.50 
. . . . 

23,985.00 

148.96o.oo 

1,334,000.00 

16o,393.49 
23,985.00 
55,894.48 

79r,503.48 

1,381,o82.59 

291,303.33 

81,299.17 

J. W. RENNER, 
Com/Jlrollw. 
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PITISBURGH, CINCIN~ATI, CHICAGO A~D ST. LOUIS RAILWAY COMPANY. 
AssETS. GENERAL BALASCE-SHEET, DECE:\fBER 31st, r902. 

COMPARISON WITH 
DECEMBER 31•t, 1901. 

CosT OP' RoAn, EQl.'IP~lEST, &c. 
Con.c:truction, right of way, and real estate, , • • • • • • • 
Equipment, • • , • • • • • . • • • • • • • • • • • • 
Amount of securities issued in readjustment of funded 

debt, • • • • • • • • . . • • • . . • • • • . • • • . . 
Net amount of securities isi;ued since October 1st, 1&)<>, 

under the plan of reorganization of Columbus, Chicago 
and Indiana Central Railway Company, • • • , • • • 

Total cost of road, &c., 

SECURITIES. I 
Securities of other companiei;, • • ! . 

CURRENT ASSETS. 

Due by other companies, • • • • • • • • • • • • • • • • 
Due by Little Miami Railroad Company for betterments,. 
Due on miscellaneous account!!, • • . . . . • • 
Due by station agents and tkket recei\·ers, . • 
Bills receivable, • • • • • • • • • • • • • ' • • • • • 
Material on hand, • • • • • • • • , • • • • • • • . . • • 

$1,003,964.13 
130,976.42 

2,967, 173.43 
639,o62.74 
121,500.00 • 

1,635,564.16 
Cash in hands of Treasurer, • • • • • • . • f920,728.31 

c~~e~e:s~~~d~,i~ .fi~a~c:a~ ~g~n~s .'°~ :n: 255,o61. 21 • • • • • • . ! . 

r, 175,448.30 

. . .. 

-----· J, T7,!ii,789.52 I 
Cash remitted by agents, in transit1 , • , • , • , • • • • 328,386.86 •• • 
Cash in hands or trustee of Sinkmg Fund, Je!Ter.;onville, 

Madison and Indianapolis Railroad Company, first mort-
gage bonds, • • • • • • • • • • • • • • • • • • • • • . 

SINKING Fu~ns. 

Pittsburgh, Cinnnnati, Chicago and St. Louis Railway Com­
pany Consolidated l\lortgage Bonds, • • , , • • • • • . 

Less bonds redeemed and cancelled, • • • • • • • • , • . 
I 

42,004.02 •••••• 

$875.187.10 
875,000.00 

I 

Securities in Fund for redemption or Dayton and Western 
Railroad Company bonds maturing January ut, 1gos, , • 

I 187.10 . 

317,307.25 

INCRBAS&. 

11.505,682.23 
500,000.00 

. . . . 

. . . . . . 
192,959.88 

1,341,663.73 
128,244.6o 
118,218.12 
284,517.35 
328,494.56 

DBCRBASL 

10,658.89 

I I 
~~~~~~~~~~~~~~~~------------- --------------------------------- -----------

Total, . • • • • • • • • • • • • • . • , . • • • • • : . • • • • • , l$1o6,344,6oo.951 f2,8n,815.6o j 
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PITTSBURGH. CINCINNATI, CHICAGO AND ST. LOUIS RAILWAY cmIPA~Y. 
GENERAL BALANCE-Sil EET, DECE:lrBER 3 I st, 19()2. LIABIUTIES, 

CAPITAL STOCK. 

Common stock, P., C., C. & St. L. Ry. Co .• 
.. .. u 11 .. scrip. 

Common stock, P., C. & St. L. Ry. Co., • 
Common stock, S. & I. R. R. Co.:. ••••• 
Common stock, C., St. I .. & P. R. K. Co., •• 
Common stock, J., M. & I. R. R. Co., • . • 

Preferred stock, P., C., C. & St. L. Ry. Co., 
.. •• .. " .. scrip. 

First preferred stock, S. & J. R.R. Co., •. 
Preferred stock, C., St. L. & P.R. R. Co., . 

. . . . . 
.. 

. . . . 

• $24,776,Soo.oo . 734.14 . 26,750.00 . So,771.66 . 442,267.00 . 5,000.00 

• 122,698,200.00 . 916.02 . 750.00 . 6,052.62 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
$25,332,322 .So . . . . . . . . . . . . . . 

------· 22,705,918.64 

FUNDED DEBT. 
Con.l\ltg.43' per ct.bonds, Series"A,"P.C.C.&St.L.Ry.Co., iu 1910 $10,000,000.00 
Con.Mtg.4~ per ct.bonds, Series"B,"P.C.C.& St.L.Ry.Co., •u 1913 8,786,000.00 
Con.l\ltg.4~ per ct. bonds. Series"C," P.C.C.& St. L. Ry.Co., 01 tm 1,379,000.00 
Con.Mtg.4perct. bonds, Series "D," P. C. C. & St.1-

Ry. Co., a.e 1945, • • • • • • • • • • • • • • • Is. 120,000.00 
Less 137 bonds in Sinking Fund, • • • • • • • 137,000.00 

Con. Mtg. 3Ji per ct. bonds, Series "E," P. C. C. & 
St. L. Ry. Co., du!! 19~9,: • . • • • • • • • • • $11,575,000.00 

Less 738 bonds m Smkmg Fun.I, • • • • • • • 73S,ooo.oo 

1st Con. Mtg. 7 per ct. coup. bonds, P. C. & St. L. Ry. Co., due 1900 
1st Mtg. (ext.) 5perct. reg. bonds, s. & I. R.R. Co., due1914, •• 
Con. Mtg. s per ct. coup. bonds, C. St. L. & P. R. R. Co., due 1932, • 
Con. Mtg. 5 per ct. reg. bonds. C. St. L. & P. R. R. Co., due 1932, • 
1st Mtg. 7 per ct. bonds, U. & L. R.R. Co., due 1905, ••• • • • • 
1st Mtg. 7perct. bonds, C. & I. C. Ry. Co., due1904, ••••••• 
2d Mtg. 7 per ct. bonds, C. & I. C. Ry. Co., due 1904, •••.••• 
rst l\ltg. 7 per ct. bonds, J. !\I. & I. R. R.Co.; due 1906, f2,943,ooo.oo 

Less 2212 bonds in Sinking Fund, • , • • • • 212121000.00 

2dMtg. 7perct. bonds,J. M. &I. R.R. Co.,due 19101 • 

DEFBRJlED LIABILITIES, 
Real estate of Columbus and Xenia R. R. Co. at Columbus, O., 

sold to Union Depot Co.1 ••••••••••••••••••• 
Real e.-;tate of Dayton and \vestern R.R. Co. at Dayton, O., leased 

to Dayton Union Ry. Co., •••••••••••••••••• 

CURRENT LIABILITIES. 

Accounts payable for current expenditures, 
Due other companies, • • • • • • • .• • • • • • • • • • • • • • 
!\latured interest on bonds, • • • • , • • • • • • • • • • • • • 
Accrued interest on bonds. • • • • • • • • • • • • • • 
l\fiscellaneous liabilities, • • • • • • • • , • • • • 
Unclaimed dividends, • • • • • • • • • • • 

SINKING FUNDS. 

. . . . . . 

Contributions to Sinking Fund, P. C. C. & St. L. Ry. Co. consoli­
dated mortgage bonds, • • • • • , • • • • • • • • • . • • • 

Sinking Fund for retirement of Dayton and Western R. R. Co. 
bonds maturing January 1st, 1905, • • • • • • • • • • • • • • 

4,983,000.00 

10,837,000.00 
3,000.00 

3,000,000.00 
1,217,000.00 

289,000.00 
715,000.00 

2,335,000.00 
686,ooo.oo 

• 731,000.ro 
r,970,000.00 

47,253.00 

$3, 122,o86.82 
1,279,632.74 

268,2o8.21 
4So,o61.24 
4o8,383.o6 

1,242.00 

$875, 187. 10 

333,69o.94 

. . . .. 

. . . .. . .. . . . . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . 

. . . . . . . . . . . . . . 

• . . . . • . . . . 
. . . . . . . . . . . 

. . . . .. 

114,551.75 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
5,559,614.07 

. . . . . 
. . .. 

1,208,878.0.i 
187.10 

453,g64.oo 
371,652.00 

. 

. 

. 

COMPARISON WITH 
DECEMBER 3111t, 1901. 

h•caaAsa. I DacllSASK. 

123,100.00 I . . . . . $173.28 . . . . . . 250.00 . . . . . . 300.00 . . . . . . 6,200.00 

Soo.oo . . . . . . 250.00 

$r ,5S3,ooo.oo 

. 

. 

. . • . . 
35,000.00 

. . . . . . . . . . . . 

$416,487.50 
756,151 .6; 

$3C!9,330.89 

69,69o.94 

1459,021.83 . . . . . .. 
14.co 

312.00 

$35,000.00 

105,000.00 
14,000.00 

233,000.00 
5,000.00 

$2,307.50 

So,405.29 
i07·00 

$27,669. I I 

. . . 3,696,512.55 17,781.61 

Tmstees' Sinking Fund consolidated mortgage bonc!s, • • • • • 

Dividend or 2 per ct. on preferred stock, payable Jan. 15th, 1903 , . 
Dividend of 1 }{ per ct. on common stock, payable l<'eb. 16th, 1903 • 
Balance to credit or Profit and Loss, • • • • • • • • • • • • • 1-· ----- ------ ------ ------

Total, •••••••••••••••••••• • • • • • • i . • • . $1o6,J44.6oo.95 $2,8n,815.6o 

•Includes 35 bond• drawn ror sinking l\Jnd on which lnt .. t bu ceued,. 
ht whlcb !lave aot 7et bMa preaented for redemption. J. W. RENNER, 

Comp/roller. 





APPENDIX. 



MILl!AGE 

923.16 

37.58 
26.70 
15.21 

49.17 
85.12 
92.63 

141.64 
4.44 

78.64 
29.51 

1C>4,76 
20.&~ 

4l·94 
121.45 
124.64 

6.04 
85.59 
14.6o 

307.01 
27.23 
19.69 

u8.8g 

66.oo 

1.00 
6.40 
6.64 
6.54 

82.11 
10.2'] 
27.54 
10.84 
49.07 
12.09 
29.61 
2.84 
5.95 

26o.51 
548.77 
67.32 

+3,705.70 

INCOME ACCOUNTS. 
ALL CORPORATIONS EAST AND WEST OF PITTSBURGH AND ERIE OWNED, OPERATED, OR CONTROLLED BY OR AFFILIATED IN INTEREST WITH 

THE PENNSYLVANIA RAILROAD SYSTEM. 

PENNSYLVANIA RAILROAD COMPANY. 
ALL LINKS OPERATED DIRECTLY. 

Pennsylvania Railroad, , , ••••••• , ••• l Harrisburg, Portsmouth, Mt. 
Joy and Lancaster R. R., • 

1 1 d' West Chester R. R., •••••• 
nc u mg River Front R. R., ••••••• 

Trenton Cut-off R. R., .•.•• 
Sang Hollow Extension W .P.R. R. 
Turtle Creek Valley R. R., 

t,.Schuylklll and Juniata R. R., ••• 
Downingtown and Lancaster R. R., • , •••• 
Pomeroy and Newark R. R., ••• , ••.•• 
Lancaster and Reading Narrow Gauge R. R., 
E!)Columbia and Port Deposit Ry., .• 
E!)York, Hanover and Frederick R. R., 
Bedford and Bridgeport Ry., , • , 
Lewisburg and Tyrone R. R., • 
Bald Eagle Valley R. R., 
Tyrone and Clearfield Ry., • , 
Tipton R.R., ••••••••• 
9 Pennsrlvania and North Western R. R., • 
Cresson and Irvona R. R., ..••• 
Cambria and Clearfield R. R., • , • 
Ebensburg and Black Lick R. R., • 
South Fork R. R., ••••••• 
Western Pennsylvania R. R., ••• 
South \Vest Pennsylvania Ry., •• , 
Masontown and New Salem R. R., 
Pittsburgh, Virginia and Charleston R>"·• 
Monongahela and Washington R. R., • 
Philadelphia and Erie R. R., 
Ridgway and Clearfield R. R., •• 
Johnsonburg R. R., •••• , • , ••. 

: I 
·I 

(including Philadelphia and Trenton, R.R.'s 
River Front, Connecting, and New 

United New Jersey R.R. and Canal Co.} 

York Bay R. R.'s, and Trenton 
Delaware Bridge Co., •• , • • • • Canal 

Pennsylvania Annex, •••••••••• 
Perth Amboy and Woodbridge R. R., • 
Millstone and New Brunswick R. R., • , 
Rocky Hill R. R. and Transportation Co., . 
Belvidere Delaware R. R., , •••• , • , 
Delaware River R. R. and Bridge, , , • , 
Freehold and James burg Agricultural R. R., 
Columbus, Kinkora and Springfield R. R., 
Philadelphia and Long Branch R. R., • 
Philadelphia and Beach Haven R. R.,. 
Camden agd Burlington County R. R., 
Vincentown Branch R. R., ••••••• 
Mt. Holly, Lumberton and Medford R. R., • 
Allegheny Valley Ry., • , , , ••• , , , , , 
W"tern New York and Penn•ylvania Ry., • 
We•tern New York and Pennsi·lvanla Ry., 

(operated by the Pennsylvania Co.), •• , , 

GROSS 
EARNINGS. 

OPERATING 
EXPENSES. 

FOR THE VEAR ENDING DECEMBER 31st, 1902. 

NET 
EARNINGS. 

RB NT AL 
RKCKIVKD BY 
SUBSIDIARY 
COMPANY. 

0THKlt 
INCOME. 

GROSS 
INCOME. 

IKTBRBST 
AKO OTHBR 

CHARGBS, I I I SURPLUS OR INCLUDING NET INCOME. DIVIDENDS, DEFICIT. 
EXTRA.ORD.,. 

EXl"KNDITIJltS 
FUND. 

l11c1tEASK Loss TO DBC1tKASK, 
PROVIT OR ,INCREASB OR 

DECREASE. I COMPANY. WITH 1901. 
OR PROPRIETARY ASCOMPARED 

$57,110,115.721 $34,535,283.551 $22,574,842.17J •••••• • 1*12,612,4¢.70! $35,046,187.731 $22,23>,753.nl $1>,813,..34.'511 $12,262,.491.ool B. $550,943.611 I. J5,50,943.61 

1,070,6oo.o6: 
88,0J2.03 
44,493.87 
52,175.81 

145,3>0.So 
81,469.40 

387,727.87 
16o,340.03 
817,911 .92 
So>,059.63 

718,750.10 
U9,3S6.61 
623, 19z.55 

82,091.631 
39~.120.81 

2,417,475.15 
2,047,514._5.$ 

30,880.47 
3,(,50,29>. 27 

77,703.42 
6,423,192.32 

184,9-IJ.96 
4>,739.07 

763,542.oSI 307,0'51.gS 
gS,496. 4510Ema, 10,.464.42 
59,693.460110M1,15,199.59 

39,641.9! 12,533.84 
IOCJ,965-6.I ss.355.16 
79,6.j6.56 1,822.84 

278,o6o.4 ic19,667.38 
158,886.74 1..453·29 
528,551.13 28g,36o.79: 
6o2,8o6.12 199,253.51 

471,238.73 
85,q55.11 

247,511.37 
43,431.51 

482,012.04 141,18o.51 
62,672.73 19,418.90 

301,111. 17 97,109.64 
1,816,097.90 571,377.25 
1,518,518.591 528,965.95 

47,349. 76,011eos1, 16,469. 29 
>,521,449.13 

50,295.73 
4,278.9-10.57 

91,932.97 
33,824.24 

1, 12S,S .. p. 14 

2'] ,407 .69 
2,144,251.75 

93,010.991 

8,914.83 

$128,186.24 
12,964.90!. 

307,057. 981 • • 

12,533 ,84, • • 
35,355.16 

1,822.&cl. 
IOCJ,667 .38 •• 

1,453.29 
328,091 .74 
118,140.72,. 

247,511.37 
43,431.51 

141,1So.51 
19,418.90 
97,109.6.\ 

3or ,66S.or 

528,965.95 
12,071.44 

1,128,841. 14 
2'],407.69!,. 

2,144,251. 75! 
57 ,933 .951' . 
8,914.83 • 

23,910,079.491 16,56o,752. 70 7.J49,326. 791 l 
334,o66.46 

112,863.40 
201,64-1.94 

6,826.86 
20,577.02 

r 1 u1 1 127.30 
231,126. 73 
111.j,>63.55 
22,966. 3~ 

121,430.43 
8,(»5.82 

29-<i,212.14 
3,913.71 
4.931 ·9~ 

4, M3,o84 ,g_q 
4,300,¢7 .97 

3!14,767. 76l0110oa,50,701.3ol 

115,291.R7 0K1cu1, 2,42R.47 
13q,447.88 63,197.o6 
19,020.o6Ghcesa,12,193. 20 
15,312.4( 5,261.53 

919,433.36 201,693.91 
83,716.07 147,410.66 

150,1S7.14 34,076.41 
21,819.3< 1,147.04 

3,954,625.82 

63,197.o6, • 

1,212.001. 
201,693.94 • 
147,410.661 •• 
34,076.41 
1,147.04 

149,585. •• 1011-.2~.154. 78 
18,777.03 011cess,10,171.21 

245,322.o61 52,ll<}o.oS 37,415.501 • 
5,544.4ql011ce51, 1,630.77 900.00

1
. 

12,294.14,Gf.1re<s. 7,359.20 2,903.00 • 
2,R75,So4.77 1,317,28o.21 1,317,.S0.21 

tl,329.66 

•• 
D. 

I $.6~; · :'.), 

2,244·99 

2,9J!i.91 

6,614 16! 

36,3,50.74 

134,515.90 
12,¢4.90 

307,0'51.9'1 
I0.464.42 
1s.199.59I 
12,533.84 
JS,355.16 
1,822.84 

IOC},667. 31! 
1,453.29 

34>,739.~ 

118,140.71 

249,7,56.36' 
43,431.51 

141,1So.51 
19,418.90! 
97,109.64 

301,668.01 
531,892.86 

1,135,455.301 
27,407 .69 

2, 18o,6o2.49 

57.933·95, 
8,914.83 

45,143.14 
4,714.90 

rr3,423. 39' 
1S.935.491 D, 
1,s95.38 D. 
2,019.81 

J6,558.31 D. 
s,139.5 D. 

92,099. 
20,J91.03 D. 
46,>86.22 
,58,140.;2 

138,6,50.11 
33,933.07 

141,18o.51 
10,673.76 
18,590.01 

195,168.01 
370,995.17 

871,387.30 
3,32R.89 

1.845-435·90 
28,473.95 
IJo372·6oj I, 

89,372. 761 t 
8,2So 0 ooi t 

88,691. 251 l 
8,2,50.00 

681.511 D. 5,939.39 

193,634.59 
26,39~.91 

16,794.97 
10,514.03 

••••••• 1 •· 193,634. I. 
26,399.91 I. 
16,794.97 I. 
10,514.03 L 
22,oy;. L 

10,987,83 
15,151.411 r.. $10,464.4211. $10,464.42 
1,7sS.1ol L. 15,199.59j L 1,857.75 
4-4J2.8o 

1,203.55 
3,316.75 

17,567.73 
18,937.74 

296,453.2') 
6o,ooo.ool t 

111,1o6.25 
9,49'1.44 

8,745.14 
78,519.63 

1o6,500.oo 
16o,"97 .69 

264,o68.oo 
24,078.So 

3JS,166.59 
29,46o.oo 
4,457.77 

D. 

... ·1·· • • • • • I. 
20,833.34 D. 

• • • • D. 
. . . . . s. 
• • • • , D. 
140,625.00 I. 
50,000. s. 

Sg,866.ool S. 
s. 

3,316.7 L 
17.567·73 D. 
18,937. 74 I. 

155,828. 27 I. 
10,000. • • 

JS,229-79' 
4,344.11 

33,793.20 
34,554.01 
75,832.991 L. .....•. 

21,240.25 r. 21,240.2s 
9,498.44 I. 5,892.40 

••••••• D. 2,;87.031 

• 1 9. 8,745.14 I. 2,R33.1oi 
8. 78,519.63 I. 46,877.78 

1o6,500.ool. • • • • • • • •••••• IP. 
149,990.ool 8. 

~·~:~':' s. 
319.400. s. 
29,46o. • • ......•. 

10,907.6<)1 I. 34,244·04 
••••. L. 

24,07'!.So, I. 27,684.34 
15.766.59 D. 16o,402.0I 

•A57·771 I. 10,532.95 
P. 

JS,730.951 L 
81,rr2.79 I. 

24.:191.99 
33,193.71 

26g,70<J.24I D. 116,6o8.71 

28,540.731 I. 16,901.79 

l5·"77·041 I. l,761.71 

253,543.19[ 4,208,169.011 1,830,585.821 2,377,583.191t2,124,040.ooj •••••• ·I· ..... ·I P.3,597,542.!1611.1,009,897.48 

•. 2,428;47 
I 63,197.o6 

D. 12,193.20' 
1,222.00 

201,693.94 
147,410.66: 
34,076.41 

D. 28,154.78 
D. 10,171.21 

37,415.501 
900.00 . 

2,903.00 
91.3ql 1,317,371.591 

6<}1.421 D. 
9,556.8! 
1, 142. 76 D. 

100.00 

183,650.20 
61,071.95 
4i,687.87I D. 

45,756.921 D. 
1,163.92 D. 

14,123.00 

20.00 

1,152,492.81 

3,122.89 
53,14<>.24 
13,335.¢ 
1,122.ooj t 

18,043.74 
86,338.71 
8,611.461 

73,911.7ot. 
11,335.13 

23.292.SO t 
900. t 

2,1183. t 
164,878.78 

•••••• I II. 

• • • • • D, 

3,122.~ I. 
30,Soo. 24 I. 
13,335.Q6 L 4,959. 71 L. 

22,840.jl. 

1.122. • • 

5,340.91!1 L. 
l2,5ol!. 77 

. . . . . . . .. 
••••• 8. 
52,000.00 s. 

D. 

18,043.741 D. 112,156.04 
34,~JS.71 L 7,391.42 
l,611.46 I. 1,274.19 

D. 73,911. 701 D. 
D. 11,335.13 D. 

22,~:~ ~· ••• 3:7:~ ~-. 
2,703.00 I. 18o.onl I. 
• • • . s. 164.878. 78 I. 

I 

4,515.~ L. 2,18o. r.. 
·5 •• 

••••• r.. 
20.00 r.. 

164,878.78 

2.428.4711. 

12,193.20, I. 
4,042.53 l . 

2'1,154.78 D. 
I0,171.21 D. 
15,474 .5~ I. 
2,530.77 L 

10,262. 20 I. 

2,428.47 

4,76o.02 
11,33fi.2s 

5,047.48 
2,165.17 
9,823.70 
1,644.57 
2,949.48 

4 .. ~~.991.99 11,975.9-q } 

28.,955 .3sj 26.\,835.61 18,119.77 ----I I I I I I 1-----1-----

D.1,091,222.21j I. 850,sSS.78 1,121,317.¢1 D.1,091,022.211. , 30,0<}5. 75, • 30,095.75 

Total, •••••• • • • • • • • • • ••• 1+112,663,330.13:+75,051,071.17: +$37,612,258.961 $11,6o5,948.17, • •••••• ·I· •• I •••••••••• •I• ••••• •I• •••••• , , • • • • • drP3,~44,282. 72 
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0 E:ree..s of Opcratini: Eir~n•e• over r.ro•• Earnini:•. t Dividend• i:uaranteed by Proprietary Company. + The•e totals dn not Include the foi:ures of New Ca<tle Rranch of the We•tern New York an<i Penn•ylvanla Ry., 1,....1~ 
operated by the Pennsvlvanla Co. *The n-.1 profit rrom op~ration or the various •uh•i11iary line• Is included In the amount ohnwn nn thi• otalement u "Other lnrome" or the l'tnnsylvania Railroad. EB From January 11t lie 
May 3111, 19c12. t. From ]3nuary 11t to Morch Jlsl, 1902. 9 From March 1"t lo lJ~enrber 3rst, 1902. -



INCOME ACCOUNTS-(Continued.) 

ll<TBR&ST lNCBKA&K 
RENTAL AND OTHU • hOPITOB OB Mn.SAG& CoJMPANIKS EAsT OP PITTSBURGH AND EH1B GRoss OPHRATING NET RRCHIYED BY OTHER Gaoss JCHARGa.._ NaT SuarLus lNCBEASa Lolls DacaKA.Sa OPBRATllD UNDBB THRIR OWN ORGANIZATIONS EARNINGS. EXVKNSHS. EARNINGS. SUBSIDIARY INCOME. INCOMK. E~~~~~~':,':y h•COML DIYIDllNDS. D OB D OB TO PROPBIB• AS ANO SUBSIDIARY LINKS. COMPANY. EXPl.NDITUllB BPICIT. BCBB.ASB. ea'!."'.~ COMPABBD 

FUHD. WITH 1901• 
125.01 Phlladelphla. Wllmlngton and Baltimore R. R, f6,365,412.97 f.4,o.'14,151.77 Sz,281,261.20 • • • • • • • Ss66A69·97 $1,798,346.52 $2.443,766.02 $354,sBo.50 $354,sBo.50 

For the 1ear ending October 31st, 1902. !Junction R.R.,. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • ~9.404.65 • • • • • • • 49,404.65 34.404.65 15.000.00 t 15,000.00 
I I d" South Chester R.R., ••••••• 
nc u Ing Elkton and Middletown R. R. of 

Cecil County, • ••••••••• 
¢.JS $Baltimore and Potomac R. R.,. • • • • • • . 2,615,261.661 1,751,943.52 863,321.14 863,321.14 23,323.63 886,644.77 886,644.77 •••••• • • • •• • • • • • • • ••• D.$150,000.oe 
42.68

1
XColumbia and Port Depo"it Ry.,. • • • • • . 156,6;0.45 96,301.28 6o,349.17 6o,349.17 • • • • • • • 6o,349.17 JS,947.43 24,401.74 20,833.34

1
!. $3,568.40 D. Il.462.43 

So.35 Philaddphia and Baltimore Central R. R. (in· 

I 'eluding ~bester Creek R. R.), . . . . . . . . 96~,717.55i' 791,722.65 176,994.70 176,994.70 22,741.97 199,736.67 173,578.30 26,158.37 • • • • • • • ,S. 26,158.37 L JS,269.70 
tt.Sg I l11ladelpl11a and Delaware County R. R., . . 2;,>09.30 24,94.53 2,294.77 2,294.77 . . . • • • • 2,294.77 9,792.73 D. 7,497.96 •• • •••. D. 7.497·96 D. 5,012.15 

247.73 Delaware R. R., • • • • • . • . . • • • • . . 1.~.>1.;5S.251 l,:?70,o67.19 56~,6g1.o6 5~4,6g1.o6 24,576.9; 589,268.03 377,382.JS 211,865.65 179,>30.50.l 32,655.15 D. 17.418.04 ~1Ddaware, Marrland and Virginia R.R.. . . . :zliJ 181.00 222,394.55! 40,786.45 40,786.45 • • • • • • . 40,786.45 48,717.96 D. 7,931.51 •••••• • 1•-· __ 1_,93_1._5_11-D_._1_1_,6« __ .1_17·1-----;----
701.57 Total, ••••.•.•••...... $1J,231,194.18 f8,241,495.6g $3,g.S9,6g8.49J $1,757,841.94 I 
329.52!West Jersey and Seashore R.R., •••..•. • 1 f3,S.J1,317.141 f1,812,ta3.51 $y&J,>34.30 • • • • • • • $23,190.14 $1,012,424.44 $7,S8,sS1.94 $253,142.50 S253,842.5f. l ~ 1.00 ~oop~r's Point and l'hilaclelphia Ferry,. • • • ~8.104.00 56,146.73 1,957.27 $1,957.27 • • . • • • • 1,957.27 200.00 1,757.27 • • • • • • • . 11,757.27 D. $242.65 

___ 1._()() Kensmgton and New jerse)· Ferry, ..... _· __ 34,37;.0~ 1 23,177.6<) 11,199.33 11,199.33.. • • • • • 11,199.33 45.23 11,154.10 5,661.ooS. 5,493.10
1
L f.14.I -----l-----

331.52 Total, ••••••••••••... I fJ,S•JJ,7"8.86 Sz.8')1,407.g6 $1,002,390.90 $13,156.6o 

148.43\Northern Central Ry.,. . • . • • . . . . . . . . f5,631412.4r. f3,819,071.64 $1,812,310.82 ••.•••• * f6o;,Mo.r., $2,419,421.42 $1,372,874.51 $1,046,546.91 $916,g8o.00S.$129,51i69r I.$129.s61S-91 
12.8!! .>'.I York Rranch (Pennsylvania R. R.). • • . . 119,19•.51 48,346.14 7<>,744.37 f70,744.37 
55.65 t.:. York, Hanover and FretJ,,rick R. R., • • . . 119,551.o6 117,849.93 1,102.IJ 1,702.13 ••••• , • 1,702.13 9,336.83 D. 7,634.70 ••••••• D. 7,634.701. 16,051.41 
19.29 Lykens Valley R. R., . • . • . . . • . • . . . 4S,683.25 61.J94.19 0Eleoa,12,710.94 34,999.92 ••••• • • • • .••••. • ••••••••••••••••••••••••••••••••• J.. $41,710.86 I. $4;.710.86 
38.42 Shamokin \'alley and Pollsville R. R., • • • . 455, 161.By 313,715.02 141,446.87 143,199.97 325.50 143,525.47 91,032.97 s2A92.50 t 52,167.00 l 325.50 I. 47.75 ~. 1,753.10 l. 1:16,927.54 75. 50 Elmira and \\'illian1'port R. R., . . • . • . • . 1,i5.i,5J5.go 1,005,261.78 249,z77 .12 16~,340.34 271.56 16.5,611 .90 1o8,593.27 6o,018.63 t 6o,ooo.w S. 18.63 L .51 P. Bo,9)15.78 I~ 82,927.27 
99.61 Elmira and Lake Ontario R.R., • • • • • . . 828,244.12 739.454·29 88,789.83 88,7''9·83 ••••• • • 88,789.83 68,o89.1>4 20,700.79 ••••••• S. 20,700.79 l. 61,8o9.45 

44').78 Total, • • • • • • . • . • . . . . . fS,456,685.19 $6,1os,094.99 $>,351,s90.20 $507,776.56 ••••••.••••• • ••• • • • • ••••••••••••••••••••••••••••• •P$3147a.B2 

81.201Cumberland Valley R.R.,. • . . . • . • . . • . $1,o66,129.74 $712,342.16 $353,787.58 • • • • • • . $18,375.05 $372,162.63 * $156,J79.65! $215,782.98 $142,228.00

1

11. 173,554.98 I. $66,SoB.sBI 
33.65 Cumberland Valley and Martinsburg R. R.,. • !<6,31\4.04 95,3g8.02 011D<111, 9,033.98 • • • • • • • • •••••• D. 9,033.gS 3,1J8.g8 D. 12,172.96 ••••••• Jl. 12,172.¢ l 18,882:~61. $u,172.Q6 L lia,t72.96 18.20 Cumberland Valley and Waynesboro R. R.,. • 52,517.87 43,052.40 9,¢5.47 $9,465.47 • • • • • • • 9,.465.47 883.56 805111.91 • , ••••• l 8,s81.91 l 1,104. 
21.40 Southern Pennsylvania Rr. and Mining Co., 3>.952.14 32.2"4·49 747.65 747.65 147.25 994.90 681.00 313.90 , •••••• l 313.90 D. 1,903.95 
7.70 Dillsburg and Mechanicsburg R. R., . • • • • 18,536.87 13,176.51 5,36o.36 5,J6o.Jli 120.00 s,4So.J6 6,240.76 D. '6o·40 ••••••• D. 76o.40 I. 3,953.16 
~ Total, • • . • • • • • • • • • • . • $1,>56,500.66 f!196,173.58 fJ6o,327.o8 $15,573.48 . • • • • • • • • • • • • • • • •• • • • • • • • • • • • • • •••••• J. , • • •• , ..... -.-l.l-1-2-,t-7-2.-96·r-----

395·9'~1~Lonr1o1 .. 4 LL, . • • • • • • • • • • • • • • • S5,sq3,6o7.24 f.1,111,550.94 $1,772,o:;ti.3~. • • • • • • $332,687.571 $>,104,743.87 $2,104,743.87 
87.66

1 

.. &ltl••.., n.apeahud Ulanllo 117.,. • • • • • • 777,8o5.61 575,133.52 202,672.09 • • • • • • • 3,676.67 2o6,348.76 186,372.71 $1g,976.o5 • , ••••• B. 119,976.05 D. $1,467.54 
l.OO Pbl~lpbla ud Cuodra Forry, ••••••• , • • • 48o,326.31 2'5,428.09 234,8g8.22 • • • • • • • 4,573.28 239,471.50 23,201!.52 216,262.gS 1143,200.00 S. 73,o62.98 L 73,o6a.g8 

~, ..... , ...... r...al c..., .•.••••••••.•• ·_ 6,515.81 19,548.53 011--.13,032.72 • • • • • • • 2,074.oSIB. 10,958.64 119,162.25 B. 130,120.Bg ••••••• l.130,120.89 D. 3,o83.29 
484.64 Total, • • • • • • • • • • • . • • $7,14R,>54.97 $4,951,661.oS $2,196,593.119 

-~~~~~-:-~~~~-:--~~~~-,-~~~~-'-~~~-:~~~~~.,.-~~~-:~~~~~-:--~~~-;.~~~-c~~~-;.~~~--:.~~~-

••••• L,.!:~a1~.:m:.:in~.~-: • • • • • • • • • • • • • $467,279.05 1577,325.10 011. $110,046.0~ •• , • , • • $1,270.00 D. $1o8,776.05 $.49.41 I. l1o8,825.46 • , , , , •• JS1o8,825.46 I. $15.J42.g8~ ••••• •laoral B. B. ••• Blalar Co.,. • • • • • • • • • • • 1,6iz,85~.78 1,75s,242.21 GIL 67,383.43 • • • • • • • • •••••• D, 67,383.43 250.00 D. 67,633.43 ••••••• D. 67,633.43 I. 203,629.87 
•• , , • S.m•li Braaob •1a1ar eo... • . . . . . . . . • • . 393,505.So 451,690.21 011. 53,184.41 •••••••••••••. D. 53,184.41 1o8,825.46 I. 162,009.87 ••••••• D.162,009.87 D. 212,022.40 
:...:....:...:.i!-a••louu c.a1 c...,. • • • • . • . • • • . • . . . 2,664,333.88 2,6oo,152.05 64,181.83 • • • • • • • 19,829.85 !4.011.68 124,&.!3.,S D. 40,832.10 ••••••• D. 40,832.10 I. 73,545.23 l-----

1 Total, •••••••••••• • • • • Ss.>•7-977·51 $5,384,409.571011. $166.432.o6 I I 
... · I •aaor s..i II.date a .. Tn.tc..., •••.••.•••• j $236,>52.24J $26,359.251 $:?09,892.991 •••••• • I $4,J12.93I $214,>05.92J $1~1,330.831 Js2,875.09I •••••• • I•· $8J,87s.091D. 11,478. uj 

0Excus of Operating Expenses over Gross Earnini::•. t Dividends ituaranteed hy Proprietary Compony. *The net profit from the operation of the various suhsidiary line!! is included in the amount shown on this statement as "Other Income" of the respective l'roprictary Companies, and any net IO!!S from such operation is Included in tbc amount shown as" lnterc-<t Rnd Other Chari.,s, &c." of such Proprietary Company. E!) lncludee mileage and opcrationa oft.be IW•slrn Branch Wash. So. Ry. X From Jane 1st to October 31st, 1902. f;. From June 1st to December 31st, 1902. + From September ISl, 1901, to Aa~at 31St, 1902. C1 Fnnu J11l1 1st, 1901, to June iotb. ICl0.2.. 
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Co••AJllllS W-.sT OP PITTSBURGH 0PBRATBD 
VJIDBR THBIR OWN ORGANIZATIONS 

AND SUBSIDIARY LINKS, 

Pennsylvania Company. 

GROSS 
EARNINGS. 

OPERATING 
EXPBNSBS. 

$•94.1>15.41 

INCOME ACCOUNTS (Continued). 

Ntt 
EABNINGS. 

RBNTAL 
RBCBIVBD BY 

SUBSIDIARY 
COMPANY. 

0THBR 
INcoxa. 

GROSS 
1Nco11a. 

JNTBRUT 
AND OTHBR 
CHARGSS. 

INCLUDING 
EXTRAORD'T 

EXl'llNDITVRS 
FUlfD. 

NaT 
INCOKL 

D&VIDBNDS. 
SURPLUS 

OR 
DBl'ICIT. 

INCBBASB 
08 

DecsaAsa. 

S7,942,799.oo SS,255,148,96 $6,099,103.95 $1,156,005.01 Si,000,000.oo'S. S956,005.01 D,J727.900.391 

PROPIT o• 1 INCllBASB OR 
Loss TO DacaRASa 

PROPRIBTA&Y ASCOllPARKD 
CoKPANY. WITH 1901, 

• • • • Proprietary Department, • • • • • • • • • • 
46'). Pittsburgh, Fe. Wayne and Chicago Railway, • 

$507,265.37' 
17,449,596.85 

l,4o6.6] 
6,979.63 

49,686.74 
446,100.44 

2,713,130.35 
1,626,751,701 

13,120,373.37 
1.201.§.6 

3,826.94 
•6,630.42 

171,658.72 

1310,349. 961 • • • • • • • 
4,]29,223.48 S3,548,174.05 • • • • • • 3,548,17 .. 05 56o,303.8o •,987,870.05 t •n87,870.25 • • • • • • • • • • • • • • P.S781,D49.43 D. S50,181.46 

ao5,09 • , , • • • 005,09 , , • • • • • 905,09 •••• , • • S. 905.09 D. 49.99 .55 Rochester, Beaver Fall1 and Western Railway, 
0.96 Marginal Railroad, Beaver Fall1, Pa., • • 

'""5·09 
3,152.6') 

03,054.32 
•74,441.72 
912,325.87 
576,642.42 

• • • , • • 3,152.69 • • • • • • • 3,152,69 • ' • • • • ' • • • • • • • • • • • • • • P. 3,15•.6') J, •,077.69 
'"·"3 Massillon and Cleveland Railroad, • • • • • • 
14.9' New Castle and Beaver Valley Railroad, ••• 

125.09 Plu1burgh, Youngstown and Ashtabula R. R.,. 

m,aoo.oo 
17'1,440,18 
912,325.87 
3n,500.58 

• • • • • • 901000.00 4,000. 16,000. 16,000.00 • • • • • • • • • • • • • • P. 3.054.32 I. 111JOl•37 
• • • • • • 178,440.18 H<>,572.71 57,867.47 84,000.00 D. 16 .. 30.53 I. 54,007.10 P. 96,001.54 I. •2,401.58 

90,o82.37 932,4o8.24 861,163,29 71,244.95 •H,044.00 D. 140,799.05 I. 590,494,79 
101.H Erie and Pittsburgh Railroad, ••••••••• 
81.12 New Castle Branch-Western New York and 

1,Boo,Boe. 48 
1,050,109.28 322,500.58 182,500.sB 140,000. t 140,000.00 • , , , , • • • , • , , , • P. 254,141,14 D. 53.356.ao 

Pennsylvania Railway, , •••••• , , • • 282,955.38 266,070.92 16,884.46 16,884,46 • • • • • • • 16,884.46 

15.•7 Pittsburgh, Ohio Valley and Cincinnati R. R., • 22,765.55 17,9Bo.n 4,785.43 • • • • • • • • • • • • • • 4,785.43 
236.2 Toledo, Walhonding Valley and Ohio Railroad, 1,490,598.05 1,H7,454.31 263,143,74 06],143.74 729.40 •63,873,14 

.. , ... 

1 

16,884.46 • • • • • • • S. 16,884.46 I. 19,497.96 
445,133.63 786,977.34 t 786,977.34 • • • • • • • , • • • • • • P. 1,504,68o.39 I. 765LJ7J 0 01 
14,500.00 D. 9,714.57 • • • • • • • D. 9,714.57 D. •7.8o7·971P. 4,7b~ . .,I I. 17,8o7,97 

157,509.37 1o6,36].77 105,000.00 S. 1,363.77 D. 4,888.62 

ao1.7R Cleveland and Pittsburgh Railroad, • • • • • • 6,834,410.6') 4,097,619.33 2,736,791.36 1,232,110.97 • • • • • • • 1,232,110.97, 

.71 RoDin11 Mill Railr01d, Toledo, Ohio, , • • • • lr1D1.oo 671.6o 729.40 799.40 , , • • • • • 729·¥ • • • • • • • 729.401 
Cleveland and Marietta Railway, • • • • • • • 696,051.35 56a,634.59 133,416,76 13].416.76 1,700.00 135,116.76 101,682,97 33.433·79' • • 

729,40 
103.131 
91.31 

133.23 

South Chicago and Southern Railroad, •••• • 126,]34.6c 79,775,14 46,558,76 46,558.76 • , , • • • • 46,558.76 6,322.94 4o,235,S. • 
Indianapolis and Vincennes Railroad, •• , , , 770,u4.oo 686,700.2? 83,513,79 83,513.79 ••• , , • • 83,513.79 901,$63.75 D. 118,049.¢ • - - - - - -

S. 33.433 791 D. 1,o88,12 
S. 40,035.82 I. 356.55 •• , , • • • D. •,6o6.04 
D 118,049.96 I. 73,1194.571 L. 118,049.961 I. 73, .. 14.57 

1,519.6 Toca! ••••• , ••••••••••• J)3,005,648.39 $23,JoS.429·'4 S9,717,or9,25 S6,758,003.65 •••• , , •••••••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • •••••• • jP00,528,815.68 
1,16]. Pttt1., Cln., Chicago and St. Louis Railway,. • f22,610,557.03 S16.904,86t).90 S5,705,687.13 • • • • • • • S71,042.93 S5,776,730.o6 SJ.9'7.4•7·52 Si,789,300,54 $1,651,202.50 S.S138,o8o.04 D.S•33'469·"" 

3.53 Obi0Connectin1 Railway, • , • • • • • • • • 211,310.25 30,504.6') 18o,8o5.56 $18o,8o5,56 ••• , • • • 18o,8o5.s6 54,783.28 126,022,28 41,950.00 S. 84,072,08 I. 13,6')5.S<J 
Chartien Railway, • , • , ••• , • • • • • • 634,255,61 437,654,61 196,6o1,oo 196,6o1,oo 11,166.03 007,767.03 68,357,6a 139,409.41 45,171.00 S. 94,038,41 I. 33,991.~3 
Pittsburgh, Wheelin11 and Kentucky Railroad, • 386,6oo,27 056,116,97 130,485.30 130'4•5·30 • • • • • • • 130,485.30 33,470.ar 97.015·09 6o,150.oo S. 36,865.09 D. 3,686.65 

23.48, 
08-04 

194.49 Little Miami Railroad, ••••• • • • • • • • o,r6'),813.:ic 2,313,589.93 456,1123.77 656,616,56 1o8,333.93 164,96o.49 36'),512.49 395,448.ac t 395,448.00 • • • • • • • • • • • • • • 1 L. S9•,o68.861 I. S159,1wo.18 
~ EnglewoodConnecting Railway, , ••••• , n,818.68 17,716,12 4,roo.56 4,100,56.,.,.,. 4,100.56.,..... 4,100.56 5-952.oo D 1,849.44 I. 1,911,76 ______ ------

_582.49 

1,415.86 Total, ••••••••• , •••• , • $26,634,357.54 S19,96o,452,22 $6,673,905.32 S1,168,6oo.98 •••••• , • • • • • , • , •••• ~, • , ••• ·i · .. , . . . ' . . . . . . , ... 
430.21 Grand Rapids and Indiana RallwaJ,. • • • • • $3,1¢,738,18 S2A14,358.!1] S782,379.95 , • • • • • • l1,56a.50 S783,940.45 S533,1191.03 S2S<J,651.42 f173,730,oo S. S76,921.42 I. S54,969.98 

40.611 Muskegon, Grand Rapids and Indiana R.R., • 164,491.34 121,389.74 43,101,6o $43,101.6o • , • , • • • 43,101.6o 38,100.00 5,001.6o • • • • • • • S. 5,001.6o D 14,S<J2.31 
26.00 Tr.averse City Railroad, • , •• , , • , • • • 59,c>J1.23 51.322,58 7,foS.65 7,fo8.65 • , ••• • • 7,roB.65 7,500, 208.6 , • , ••• , S. 208.65 I. 455.49 
85.6c Cincinnati, Richmond and Ft. Wayne R.R., • 594,,14.81 470,348.83 104,165.9' n4,165.g8 • , •••• , 104,r65.g8 116,000. D. 1,834.0I •• , •••• ·n. 1,834,00 I. 6,839.341 l------

Tocal, • • • • • • • • • • • • • • • • $4,014,775.56 _!3 057_,!'_9.38 __ '9JJ•3s6.z8 S174m6.23 I 

L.0fg2,o68.86 

Independent CompanlH. 
148.4 a.daao&I .......... _ "l'al"'7 ........... . $645,.56.61 S521,882.31 S123,374.30 , •• , • • • • • • • • • • S103,374.30 S93,287.11 S30,o87.1~ S.0,000.00 D. S9.910.81 I. S5,o67.3s 
1:8.15 w.,. ................ ,.. .......... . ... . 142,891.56 100,520.46 40,371.10 , • , • • , • $1,744.07 40,115.17 13,000.00 09,115.17 H,033,00 5. 17,o82.17 I. 1,933,70 
19.19 J'li.o .. rg•, Qortlenaa• 'fo•s• ... •n18allwa7,. 343,316.04 ooS,659.~ 134,656.15 ••• , , • • • • • • • • • 134,6s6.15 40,243.43 9'.41•.72 • • • • • • • s. 99,.12. 72 1. 9o,4oa.56, 
·~·91 ......... , AkNll -•Col••" .. 8allwa71 • • 1,417,574,12 1,010,238.93 407,335,19 , , , • • • • 3,934.92 411,070.11 a8",345.o8 ,.a,925.03 So,000.00 S. 48,925.03 1. 44,448.71 

,6Cl•ela•MI, ...... _ ud ••rtllen Wln11 244,732.07 199,510,14 45,221.93 •••••• , • • • • • • • 45,221.93 18,919.6a 16,300.31 • • • • • • • S. 16,300.31 D. 0,504.17 
SLl-lo,1'aa ... laM• Terre Baalo Kall ..... , • • 2,253,0.0.46 1,lil!o,584.32 573.036.14 $676,086.14 13,o67.oo 689,153.34 050,¢6.64 438,186.70 • • • • • • • S. 418,186,70 I. 89,961.45jL.Ei)103,050.ooj I. S237,631.25 
.. l BL LR: .. ••• CarM••let ltallwar, • • • • 

Terre ..... aad Losa-••rt Rall..,, • • • 
N .... .._.laud WN&en lla.U .. 7, • • ••• 

....,_.,_. C:laelaaaU Brldp C'•••uf1 

L.ll•Ule 8..Wp 0.•puJ, • • • • • • 

w-.u .. T.-.. .Slallwa7, • • • • • 
Lopm .... a .. T.Wo Roll••J• ••• , • 

Total, • , , ••••• , • 

26,768.19 19,249.82 7,518.37 ••••••• I 9 52,272.27 59,7'}0.64 6,307.35 53,483.19 50,400.00 s. 3,o83.29 D. 37,281.84 
1,093,745.66 ~.785.14 183,¢<>.52 • , •• , • • , ••••• , 183,96o.52 167,387.67 16,572.85 , •• , • • • S 16,572.85 D. 40,311.03 
1,164,174.61 937,463.45 226,711.16 ••••••• I. . . . . . . ..6,711.16 H5,671.45 1,039.71 ••••••• s 1,039.71 D. 842.11 

154,710.18 47,531i.54 107,173.64 • , • • • • • • ••• , , , 107,173.64 63,859.10 43,314.54 45 roo,oo D. 1,685,46 I. 1,035.81 
3o6,252.31 151,86o.98 154,391.33 ••• , • • • , •• , , , , 154,391.33 • • • • • • • 154,391.33 ••• , • • • S. 154,391.33 I. 44,001.04 
183,191,77 67.!)•7·'" 115,264.65 ••• , , • • • , , • • • • 115,264.65 100,174.00 13o09~.65 • , , •• , , S 13,090.65 I. 6,767.05 
192,023.04 "'7.973·65•11-. •5,950.61 , ••• , • • , •• , • , • ID. 25.95"·61 62,197.23

1 
Il. 88,147.8~ •• , • • • • D. 88,147,84 I. 88,147.Bcl 

1 
____ _ 

SB,168,256.m S6,o;5,192.75 S2,D93,o63.871 J676,ol6.14 1----- -----Opw•tltd by Y. T. M._lot'""'"t,--..Re.,.-c-e~i,..,.e-r.--

123.22 T .... U.lo • Jadlaapollo LL, • • • • • , • • $1,798,740,~ S1,162,6t,)4.83 $636,D45.831, • •• • • • 1 S22,117,65 
11jo.54 Twn llaalo • l'eort. LL, • • • • • • • • 5~8,321.72 519,179,04 39,14?.68 S167o496.50 9.835.931 
283.76 TOia!, .•••••••• , •• , • S•,3~7,o62.38 $1,681,873.8 $675,188,51 S167,4g6.52 

Walboadin11 Coal Cempany, • • ••••• , • S19,603.55 S2,663.58 $16,939.97 

$658,263.481 S25J.353.841 $404,909.~i • • • • • • • S.S404,909.64 D.f209,120.llc 

• :7~·3.J•.·4·5I • , :5:,3.76 .• 5.' • , ,'~IJ.55.'9.5 : : : : : : : .s .. --~.9.~5.'9.5 .I .• ::·~·~5'~-=·..;,'_::_~..:::~"':3..;.1:_~.:.411 J. Ss8.¢oo.4° 

S16,939.971 S.,320.521 $12,619.4 $7,875,00 S. $4,744.45 D. '2.~.34 
• Exceu of Operating Eirpen1e1 over Gron Earnings. f Dividends guaranteed by Proprietary Company. <;? The net profit from the operation of the varlou1 1ubsidiary lines II lnclnded la tbe amount 1howa In this 1tatemenc ai 
"otber Income" of tbe Proprietar1 Company, and any net Ion f.rom 1uch operation i1 Included in the amount 1howa u ' lntere1t and other charges" of the P,roprietary « Lessee Company. fD 5-7 chargeable co Pi11sb11111"b Cincinnati 
ChlcagO and St. Loal1 Railway Companr_ and •·7 to Terr9 Haute aad lndiaaapolia Railroad Compury. /l laelade1 operations of Middletown and Cincinnati Railroad from June 1 lo December 31, 1900. 9 lncladee' rentml fro.: 
Much 1 10 Deceml>er 31, 1902, paid by Terminal Railroad Auociation of Sa. Louis. · 
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h902] Fif/)'-sixtli A11n11al Rtport, Tlit Ptnnsylvama Railroad Company. 49 
----------------~·----------------------------------------------------------------------·~--------~·------

PENNSYLVANIA RAILROAD DIVISION. 

F"Ilbert Street Extension, • • • • • • 
Philadelphia and Columbia Railroad, 
Pennsylvania Railroad, • • • • • • • 
Dela ware Extension, • • • • 
Girard Point Branch, • • • 
Swanson Street Branch • 
Schuylkill River Branch, . 
Fifty-second Street Branch, 
Pennsylvania Railroad, 
Trenton Branch, • • • . . . . . ... 

LINES OWNF.D. 

Broad St. St'n, Philadelphia, Pa., to West Philadelphia, Pa. 
West Philadelphia, Pa., to Columbia, Pa., ••.•••••• 

• Harrisburg, Pa., to Pittsburgh, Pa., • • • • • 
in citv of Philadelphia, Pa., • • • .-r •• .... 

" 
" 
" 

" 
" II 

II .. 
" • West Philadelphia to Pottsvfll~, P~.,'a~d·b;a~ch~, 

Glenloch, Pa., to near Morrisville, Pa., • • . • • • 
Frazer Branch, • • • • • 
Lancaster Cut-off, • • 
Pennsylvania Railroad, 
York Branch, •••• 
T_yrone Branch, , , • • 
Hollidaysburg Branch, • • • • • 

• Frazer, Pa. to Junction with West Chester R. R., • 
Conestoga Junction to Dillerville Junction, Pa., •• 

• in Columbia, Pa., • • • • • • • • • • • • • • , • • • • • 
, , • , ••• Columbia, Pa., to York, Pa., .••••••••••.••• 

• • • • • • • • . Tyrone, Pa., to Vail, Pa., . . . . . • • . . • • . . . . . . 
• Altoona, Pa., to Morrison's Cove Junction, Pa., and branches 

to Portage Iron \Vorks, and Newry, Pa., ••• , •••. 
Morrison's Cove Branch, Morrison's Cove Junction, Pa., to Henrietta, Pa., • , ••• 
Martinsburg Branch, • • • • • • • • MartiRSburg Junction, Pa., to Martinsburg, Pa., .•.••• 
Bloomfield Branch, • • • • • • • • • • • • Roaring Spnng, Pa., to Ore Hill, Pa., . . • • . • • • • 
Petersburg Branch,. • • • Morrison's Cove Junction, Pa., to Petersburg Junction, Pa., 
Canoe Creek Branch,. • • • • • • • tunction Petersburg Branch to Moores Mill, •••••••• 
Crissman Branch, •••• ; • unction Canoe Creek Branch to Terminus, •••••••• 
Clapper Branch, • • • , • unction Canoe Creek Branch to Terminus, 
Spnngfield Branch, ••• • • ••• • • pringfield Junction, Pa., to Oreminea, Pa., 
Clover Creek Branch, • • • • • • • •••• Clover Creek Junction, Pa., to terminus, •• 
Lilly Branch, • • • • • • • • • • Lilly, Pa., to coal mines, ••••••••• 
Ben's Creek Branch, Ben's Creek, Pa., to coal mines, ••••. 
Martin's Branch1 • • near Portage, Pa., to coal tipple, ••••••• 
Wilmore Branen, • • near Ben's Creek, Pa., to near Summerhill, Pa., 
Sonman Branch, • • • Sonman, Pa., to terminus, • • . . • • • • • 
Summerhill Branch, • Summerhill, Pa., to South Fork, Pa., • • . • • 
Bradenville Branch, { Bradenville Junction to Coal \Vorks, , • • • 

• Ligonier Junction to Coal Works, • • • • • • 
Brush Creek Branch, • Jeannette, l>a., to terminus, • • • • . • • • • 
Johnstown Branch, • • near Conemaugh, Pa., to Johnstown, Pa., ••....•• 
lndiana Branch, • • • Blairsville Intersection, Pa., to lndiana1 Pa., and branches, • 
Alexandria Branch,. Donohoe, Pa., to New Alexandria ana Salem Coal Works, 
Bull Run Branch, • • • Jeannette, Pa., to terminus, ••••••••••••.••• 
Manor Branch, • • • • • Manor, Pa., to Claridge, Pa., . • • • • • • • • • • ; • • • 
Youghiogheny Branch, , Irwin, Pa., to Gratztown, Pa., 
Turtle Creek Branch, • Stewart, Pa., to Export. Pa., • 

I 1NC~~A58 
MILD Dl!CRRAS• 

DBC. 319'. AS COM• 
190•• PARBD 

-----~ 
.97 

79.79 
248.25 

7.84 
2.o6 
1.22 
3.19 

.14 
111.84 
44.96 

1.6o 

l.111.84 
I. 15.02 

2.42 
.53 I. .53 * D.12.8~ 

3.15 

10.90 
18.90 

.70 
3.00 

31.61 
2.62 
1.24 

.76 
8.20 
2.38 
2.12 
1.61 
3.63 

.77 
2.03 
2.89 

.90 

.54 
1.6o 

20.19 
8.12 

.72 
4.~o 

ro.19 

D . • 6o 

I. 2.Sg 
I. .90 

Lyons Run Branch, • • Saunders, Pa., to terminus, •••.•.• 
East Pittsburgh Branch, Stewart, Pa., to Carnegie's Union R. R., . , 5.90 
Port Perry Branch, • , • • near East Pittsburgh, Pa., to Thomson, Pa., 1.~2 

n.10.86 
D. 3.87 

Total lines owned,. . • • . . • • • • • . . • • • . . . . • • • • • . . • • • • • • • . . . . 655.10 l.102.97 ------------------'--------------------------------------------------------------------------1 
LINES OPERATED UNDER CONTRACT. 

Trenton Cut-off Railroad, • • • • • • • • • • • • • Bucks County Line, Pa., to Junction Trenton Cut-off at Dela· 
ware Division Canal, Pa., • • • • • • • , • • • • , , • 

River-Front Railroad, • • • • • • , • • • • • • • In city of Philadelphia, Pa., . • • • • • • • • • • • • 
Schuylkill and Ju~iata R. R. (P. R. R. Div. portion), West Philad!!lphia, Pa., to Pottsville, Pa., and branches, 
West Chester kailroad, • • • . . • • • • • • . • • nt'ar l\f, •rstem, Pa., to West Chester, Pa., . . • • • • • 
Downingtown and Lancaster Railroad, •••••• Downingtown, Pa., to Conestoga Junction, Pa., •••• 
Pomeroy and Newark Railroad, •.•• • • , Pomeroy, Pa., to near Newark, Del., • , ••• 
Lancaster and Reading Narrow Gauge R.R., • Lancaster, Pa., to Quarryville, Pa., , •• , • 
Columbia and Port Deposit Railway, • • • • • • • Columbia, Pa., to Perryville, Md., • • • • • • , , . • • • 
York. Hanover and Frederick Railroad, ••••• York, Pa., to Frederick, !\Id., ••.. , •• , , • , ••• 
Harrisburg, Portsmouth, Mt. Joy and Lancaster} { Dillerville, Pa., to Harrisburg, Pa., . • . , • • • • • . } 

Railroad, • • . . • . • • . • • • • • • • • • • Columbia, Pa., to Branch Intersection, Pa., ....•• 
Bedford and Bridgeport Railway, ••••••••• Mount Dallas, Pa., to Pennsylvania and Maryland State Line 

and branch, ••••......•.•••• 
Lewisburg and Tyrone R. R. (P. R. R. Div. portion), Tyrone, Pa., to Fairbrook, Pa., and branches, • 
Bald Eagle Valley Railroad (P. R. R. Div. portion)~ Vail, Pa., to Lock Haven, Pa., and branches, 
Tpone and Clearfield Railway, •••••••••• Vail, Pa., to Grampian, Pa., and branches, •• 
Tipton Railroad, • • . • • • • • • . . . • • • • • Tipton, Pa., to Coal Mines, Pa., • . • • • . • • • • • • 
Pennsylvania and North Western Railroad, Rellwood to near Horatio, Pa., and branches, • 
Cresson and Irvona Railroad, • • • • • • Cresson, Pa., to Irvona, Pa., and branches, , •..••• 
Cambria and Clearfield Railroad, • • • Cresson Junction, Pa., to Hoover's Mill Branch Junction, 

Pa., and branches, . • , , . • . • • • . • • • • • . • , 
Ebensburg and Black Lick Railroad, • • • • • • • Ebensburg, Pa., to Dilltown, Pa., and branches, 
South Fork Railroad, . • . . . • • , • • • • • • • South Fork, Pa., to Ashtola, Pa., and branches, • , • 
Western Pennsylvama Railroad, . . • . • . • • . . Bolivar, Pa: .. to Alleghc:ny City, Pa., and branches, 
Sang Hollow Ext .. nsion, \\'estem Penns) lvania R.R., near Sheridan to Bolivar, Pa., .....•...••.• , 
South West Pennsylvania Railwa:r,, •. , •••••• near Greensburg, Pa., to Fairchance, Pa., and branches, 
Masontown and New Salem Railroad, • • • • • Moser Run Junction, Pa., to Rnffington, Pa., • • , • . • 
Turtle Creek Valley Railroad, • ; . • • • • , , •• Stewart, Pa., to Export, Pa., and branch, • • • • . . • • • 
Pittsburgh, Virginia and Charleston Railway, , • • • Pittsburgh.South Side,Pa.,to W.Brownsville, Pa .. and branches, 
Monongahela and Washington Railroad,. • • • • near Monongahela City, Pa., to Ellsworth Shaft No. 41 ••• 

Total lines operated, • • • • • . • • • • • • • • , 
Grand total Pennsylvania R. R. Division, . . • 
• Operated 1iuce June Ill, 19112, by Northern Central Railway Company. 
t Operated 1l11ce June 1st, 1902, by Philadelphia, llaltimore and Washington Railroad Company, 

D.15.02 
.85 

0111.84 
5.22 

37.58 
26.70 
15.21 

D.43.21 . t 
* D.55.65 

52.64 

49.17 
27.28 
83.18 

141.64 I. 2.48 
4.44 

78.64 r. 78.64 
29.51 D. .03 

104.76 I. 2.10 
20.88 
44.94 I. 8,08 

121.45 I. .43 
16.53 I. .04 

124.64 D. .91 
6.04 

14.73 I. 14.73 
85.59 I. 1.31 
14.6o I. 3.54 

1Jo6.2211>115.31 
1761.32 1).12.34 



50 /•if ty-si.xtli .Am111a! RtptJrt, Tiu Pe111u;1!va11iti Rt1llroad Company. 

UNITED RAILROADS OF NEW JERSEY DIVISION. 

LINES OPERATED UNDER CONTRACT. 

United New Jersey Railroad and Canal Company:-
Railroads and J•errics: 

Trenton, N. J., to Jersey City, N. J., • • • • • • • • •••• 
Hudson River Ferries, • • • • • • • • • • • • • • • • • 
Camden, N. J., to. South Amboy, N: J., •••••••••• 
Branch, Bergen Hill, N. J., to Hars1mus Cove, N. J ..... 
Branch, Harrison, N. J., to l\larket Street, Newark, N. J., • 
Rranch, l\letuchen, N. J., to Bonhampton, N. J., .••••• 

*Branch, l\lonmouth Junct!on, N. j., to Kingston, N. J., •• 
Branch, !\lunmouth J11nct1011, N. J., to Jamesburg, N. J., •••• 
Branch, Princeton Junction, N. J., to Princeton, N. J., •••••• 

0 Branch, l\lillham Junction, N. J., to Coalport, in Trenton, N. J.,. 

. . . . . 
Branch, Trenton, N. J., to Bordentown, N. J., •••• , •. • • 
Branch, Florence, N. J., to Wood's Iron Works, N. J., • , ••• . . . . 

Pennsvlvania Annex, • • • • • 
New \•ork liar Railroad, ••• 

• Jersey City to Brooklyn, • • • • • • • • • • • • • • • • . 
• near Waverly, N. J .. to Crossing of Central Railroad of 

Perth Amboy and 'Voodbriclge Railroad, 
Millstone and :'llew Brunswick Railroad, • 
Rocky Hill Railroad and Transportation Co. 
Belvidere Delaware Railroad, •••••• 
Trenton Dt:laware Bridge, .••••• 
Philadelphia and Trenton Railroad, ••• 

New Jersey, and branches, • • . •••••••••• 
Rahway, N. J., to Perth Amboy, N. J., ...•••.. 
Millstone Junction, N. J., to East Millstone, N. J., •••• 
Kingston, N. J., to Rocky Hill, N. J., ....••.••• 
Tren~o·~· N. J;• to !\Iar:iunka Chunk, N. J., and branches, •. 
Mornsvalle, la .. to 1 renton, N. J., .•••.•••••. 
Frankford, Philadelphia, Pa., to l\forrisville, Pa., and 

branch, • • • • • • • • • • • . . . • • • • • . .••• 
Pennsylvania Railroad . , •• Junction P. & T. R. R. at l\forrisville, Pa., to Delaware 

Division Canal. . . • • • . • . . . . • • • • • • • • • 
River-Front Railroad, • • • • • • • • In city of Philadelphia, Pa., • • • • • • , • • • • • • • 

Connecting Railway, .;, . . . . ... 
Holmc"burg Junction to llustleton, Pa., •• , ••• 
Tioga Street, Kensington, to east of Tacony, Pa.,. , , 
near Erie Avenue to Frankford Street. Philacldr>hia. Pa., 
Frankford to l\lantua Junction, West Philaddphia. Pa., . . 
near North Penn junction to Oxford Road, Philadelphia, 

Pa., .•.••.••••.•..•.••..... 
near North Penn Junction to Cambria Street, Philadt:I· 

phia, Pa., •••..••••.•..•.•••••• 
Germantown Junction to Chestnut Hill, Pa., •••• 
near Queen Lane Station to Midvale Skel \\'orks, , , 
near Allen Lane Station to near Fort \\'ao;hington, Pa., 
in city of Philadelphia, Pa., • • . • • • . • • • • . . • • 

Delaware River Railroad and Bridge, . Philadelphia. Pa. (Frankford Junction), to Pensauken, N. J .. 
and branches, • • . . . . . • • • • • • • • • • • • . . 

Freehold and Jamesburg Agricultural Rail-
road, • • • .• • • • • • • • • • • • • • Jamesburg, N. J., to Sea Girt, N. J., • • • • • 

Columbus, Kinkora and Springfield Rail-
road, • • • • • .. • ••.••.••.• Kinkora, N. J., to New Lisbon, N. J ...... . 

Camden and Burlington County Railroad, Camden, N. J., to Pemberton, N. J., and branch,. 
Mount Holly, Lumberton and l\ledford 

Railroad, .•••.•••••••••• Mount Holly, N. J., to Medford, N. J., •••• 
Vincentown Branch Railroad, ••••.• Ewansville, N. J., to Vincentown, N. J., ••••.•••• 
Ph!ladelph!a and Long Branch Ra!lroad, • Birmingham, N.J., to Ra)' Head Junction, N. J., and branches. 
Pluladt:lphaa and Beach Haven Railroad, . l\lanahawken, N. J., to Beach Haven, N. J., ••.. , .. 

Total railroads and rerries, • • • • • 
Delaware and Raritan Canal (U. N. J. R. 

••• e • • • e • • e • • • • • • • •• e e • e e e • e I 

R. & C. Co.), •••••••••••• , Bordentown, N. J., to 'New Brunswick, N. J., 
___________________ from Raven Rock, N. J., to Tr~nton~:. 1.:· 

Grand total United Railroads of New Jersey Division, ••••••••• , •••• 

* Included 10 the operations 0£ the Rocky Hill Rnilroad and Transportatiou Co. 
0 lucluded in U1e operations o! the Belvidere Dela" are Railroad. 

with feeder 
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[1902] Fifty-sixth Annual Report, Tiu Pm11sytvania Railroad Company. 

PHILADELPHIA AND ERIF. RAILROAD DIVISION. 

Philadelphia and Erie Railroad, 

Tangascootac Branch, • • • . • • 
\Villiamsport and Linden Branch, 
\Villiamsport Lumber Branch, 
Canal Branch, • • • , , • , • , • • 

Pennsylvania Railroad, , • • 

LINES OPERATED UNDER CONTRACT. 

• Sunbury, Pa., to Erie, Pa., • • • • ... 
• • near Queen's Run to Terminus, 

• Allen's (Williamsport, Pa.) to Nisbet, Pa., 
• near Newberry, Pa., to \Villiamsport, Pa., • 
• in city of Williamsport, , • • . , • 

Sunbury, Pa., to Tomhicken, Pa., • 
Catawissa, Pa., to \Vilkesbarre, Pa., and branch, 
Rock Glen Junction, Pa., to Nescopec, Pa., ••• 
Pottsville, Pa., to New Boston, Pa., and branches, 
Lewistown, Pa., to Milroy, Pa., •.•• , ••• 
Lewistown June., Pa., to Selinsgrove June., Pa., 

Lewisburg and Tyrone Railroad (P. & 

MILKS. 

5.81 

7.39 
1.93 
4.32 

E. R. R. Division portion), • • • . •• l\lontandon, Pa., to near Lemont, Pa., • 
Bald Eagle Valley Railroad (P. & E. R. R • 

. . . . . . . . . . 
Division portion), ••.••••• , • 

Susquehanna and Clearfield Railroad, • 
Ridgway and Clearfield Railroad, • 
Johnsonburg Railroad, •••••• 

• near Lemont, Pa., to Bellefonte, Pa., • 
• Keating, Pa., to Karthaus, Pa., and branch, 
• Ridgway, Pa., to Falls Creek, Pa., • 
• Johnsonburg, Pa., to Clermont, Pa.,, , 

Total Philadelphia and Erie Railroad Division, 
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27.23 
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52 Fifty-sixth A1mual Rcp01t, The Pennsylvania Railroad Company. 

BUFFALO AND ALLEGHENY VALLEY DIVISION. 

LINES OPERATED UNDER CONTRACT. 

I Mn.•s. 
I Dae. 3nt:. 

lff•· 

l?llCRl!A'°B 
'>R 

D•CRSAS• 
A!'I' l:O'\I• 
PARBO 

---1~·· 
MILP"- I 

•1 {(River Division), Oil City to Pittsburgh, Pa., and branches, •••• 140.61 
Allegheny Valley Rat way, d . . . ) R d k "fi d p db h (Low Gra e D1v1s1on , e Ban , Pa., to Dn twoo , a., an ranc , 119.90 1 6o 

d I · R ·1 -- 2 • 5r Western New York an Pennsy vama a1 way: • 

Buffalo, N. Y , to Emporium, Pa., . • • • • . 118.42 

Buffalo, N. Y., to Oil City, Pa., and branches, • 153.66 

Oil City, Pa., to Irvineton, Pa., 
Warren, Pa., to Olean, N. Y., • • • ; • • • • 

Union Terminal Railroad, • 
McKean and Buffalo Railroad, • 
Genesee Valley Canal Railroad, 
Genesee Valley Terminal Railroad, • 

in Buffalo, N. Y., 
Larabee, Pa., to Clermont, Pa., 
Rochester, N. Y., to Hinsdale, N. Y., 

• near Rochester to Lincoln Park, N. Y., 
Rochester, New York and Pennsylvania 

Railroad, • • • • Nunda Junction, N. Y., to Swains, N. Y., 
Kinzua Railway, •••• 
Bradford Railway, •••• 
Kinzua Valley Railroad, 
Olean, Bradford and \Varren Railroad, 

.• • Kinzua, Pa., to Kinzua Junction, Pa., • • 
• Kinzua Junction, Pa., to Terminus, • • • 

•. Morrison Junction, Pa., to \Vest Line, Pa., 
• Bradford, Pa., to Tarport, Pa., 

• 50.19 

• 6o.05 I 
-- 382.32 

. I 
. . I 

2.30 

22.31 

I 98.54 

·I 
. I 12.00 

I I 14.04 

I 
"I 

2.51 
10.00 

2.29 

-------------------------------------------------------------------------------·------ ------
Total Buffalo and Allegheny Valley Divi..ion, • 

SU1\l!\1ARY. 

Pennsylvania Railroad Division, •.•.••• , •••••• , ••••••••••••• , 1761.32 D. 12.34 

United Railroads or New Jersey Division: MILES. 

Railroad and ferries, • • 
Canal, •••• , •..••• 

Philadelphia and Erie Railroad Division, 
Bu~alo and Allegheny Valley Division, 

. . . 
. . 

469.79 
66.oo 

535.79 I. 1.48 
599.,11 D. 22.68 

fo9.28 

3705.jo D. 33.54 



[1J02] Fifty-sixtli A1r11ual Rrport, Tiu Pennsy/vama Railroad Company. 53 

EARNINGS, ExPENSES, NET EARNINGS, AND RENTALS FROM 1850 TO I902 ll\CLUSIVE. 

ALL LINES OPERATED DIRECTLY. 

Y1<Aa. MILKS. GROSS EARNINGS. 0PKRATING EXPENSl!:S. NET EARNINGS. RENTALS PAID. NET EARNINGS 
TO PENNA. R. R. Co, 

* 1850, •• No record. $339,452.51 $172,244.28 $167,208.23 . . . . . . . .. $167,208.23 

1851, • 
.. 1,039,565.49 700,640.19 332,925.30 332,925.30 . . . . . . . ... 

1852, •• .. 1,943,827 .81 1,326,801.94 617,025.87 617,025.87 . . . . . . . . . 
1853, ••• .. 2,774,889.37 1,673,681.29 1,101,208.08 I, 101,2o8.08 . . . . . . . . 
1854, • 

.. 3,512,295.13 2,049,918.53 1,462,376.6o 1,462,376. 6o . . . . . . . .. . 
1855, • 

.. 4,270,015.56 2,440, 738.02 1,829, 277. 54 I,829,277.54 . . . . . . . . . . 
1856, • .. 4,720,193.71 2,814,567.98 .. 1,905,625.73 ... . . . . . 1,905,625.73 

1857,. .. 4,855,669. 76 3,000,742.90 1,854,926.86 1,854,926.86 . . . . . . .... 
1858, • .. 5,185,330.68 3,021,885.04 2, 163,445.64 2, 163,445.64 . . . . . . . . . . 
1859,. . . 367. 5,362,355.21 3,130,738.15 2,231,617.06 . . ... . . . 2,231,617.00 

186o, •• . 367. 5,932,701.48 3,636,299.08 2,296,402.40 . . . . . . 2,296,402.40 
1861, • . . 438. 7,300,000.95 3,653,002.76 3,646,938. 19 $128,847.96 3,518,090.23 
1862, ••• 645. 10,729,978.57 5,652,412 .47 5,077,566. IO 26o,163.37 4,817,402. 73 
1863,. .. 716. 12,628,071 .31 7,o87,651 .46 5,540,419.85 38o,723.30 5,159,696.55 
1864,. . . 797 • 15,890,205.64 n,461,741.49 4,428,464.15 540,881 .35 3,887,582.So 
1865, • . . 856. 19,533,310.28 14,913,969.41 4,619,340. 87 848,778.46 3, 770, 562, 4 I 
1866,. . . 887. 19, 124,934.63 14,726,484.53 4,398,450. IO 1,019,412.25 3,379,037 .85 
1867, •• 890. 18,673,916.30 13,941,538.39 4,732,377.91 962,147.So 3, 770, 230. II 
1868, • .. 8¢. 20,037,747.67 13,697,035.73 6,340,711.94 1, 186,647 .34 5, 154,004.6o 
1869, ••• 915. 20,513,517.02 14,321,479. 55 . 6, 192,037 .47 1,341,28o.48 4,850,756.99 
1870,. .. 927. 20,675,751.53 13,591,878.62 7,o83,872.91 947,073. 13 6,136,799.78 
1871, • .. 1,028. 22,262,100.58 14,296,696.68 7,965,403.90 1,202,040.33 6,763,363.57 
1872, ••• t,530. 36,448,503.36 24, 112,901 .Ol 12,335,6o2. 35 4, 746, 166.08 7,589,436. 27 

1873,. . . 1,574 • 39,983, 138.91 26,237,850.05 13,745,288.86 5,117,926.18 8,627,362 .68 

1874,. . . 1,599 • 37,386,427 .27 22,357,349.59 I 5,029,077. 68 6, 230,864. 26 8,798,213.42 

1875, • .. 1,631. 34,464, 104.38 21,094,461 .31 13,369,643.07 6,201,728.53 7, 167,914. 54 
1876, • • • 1,690. 36,891,06o.99 22,081,229.34 14,809,831.65 6,3o8,828.92 8,501,002.73 
1877, • . . 1,782 • 31,II7,146.18 19,028,467. 24 12,oSS,678.94 6,351,242.12 5,737,436.82 
1878, ••• 1,782. 31,636,734.58 18,468,993.71 13, 167,740. 87 5,994,433. 17 7,173,307.70 
1879, • .. 1,872. 34,620,279.17 20,382,740.15 14,237,539.02 6,245, 113. 16 7,992,425.86 
t88o, ••• 1,875.61 41,26o,072.49 24,625,047.57 16,635,024.92 7,029,072. 53 9,6o5,952.39 
1881, •• . 1,956. 44,124, 182.83 26, 709,809.93 17,414,372.90 7, n6,391. 18 10,297,981 .72 
1882, •• . 2,047.06 49,079,833.62 30,647,405.45 18,432,428. 17 1.9o6. 169.52 10,526, 258.65 
1883, • .. 2,102.16 51,083, 252 .10 31,747, 150.44 19,336, lor.66 8,417, 123.32 10,918,978.34 
1884, • .. 2,267.81 48,566,917 .84 30,527,016.02 18,039,901.82 8,592,6o6.66 9,447,295. 16 
1885, • • • 2,316.41 45,615,033.55 29,479,764.84 16, 135,268.71 8,530,931 .69 7,6o4,337 .02 
1886,. . . 2,387.77 50 .. '79,077 .oo 32,619,594.61 17,759,482.39 8,935,245.73 8,824,236.66 
1887, • . . 2,412.34 55,671,313.13 37,086,584.So 18,584,728.33 9,136,177.95 9,448,550.38 
1888, • .. 2,435.72 58, 172,077 .66 39,331, 153· 14 18,840,924.52 9,6o8,649.23 9,232,275.29 
1889,. . . 2,456.07 61,514,445.II 41,096,8o5.64 20,417,639.47 l0,042,171.73 10,375,467.74 
1890, •• . 2,500.72 66,202,259.83 44,98o, 554. 67 21,221,705.16 l0,421,046. 18 10,Soo,658.98 
1891,. . . 2,573.46 67,426,840.81 45,947,444.62 21,479,396.19 10,482,132.76 10,997,263.43 
1892,. . . 2,657.57 68,841,844.76 48,819,361 .30 20,022,483.46 10,228,271 .91 9,794,211.55 
1893, •• . 2,723.75 66,375,223.83 46,996,017. 28 19,379,200.55 9,971,695.64 9,407,510.91 
1894, • . . 2,737.07 58,704,284.58 40,363,746.57 18,340,538.01 8,956,440.95 9,384,097 .oo 
1895, • . . 2,74r.42 64,627, 178.72 44,510,656.31 20, r 16,522.41 8,896,001 .39 II,220,461 .02 

1896, • . . 2,787.46 62,096,502.66 43,459,326.91 18,637, 175. 75 8,824, 163.09 9,813,012.66 
111<)7, • .. 2,813.35 64,223, 113.15 43,257,626.59 20,965,486.56 9,718,430.42 n,247,056. 14 
1898, •• . 2,82r.71 65,603,737 .95 44,510,015.85 21,093,722. IO 10,3r5,771 .90 ro,777,950.20 
1899, •• . 2,847.44 72,922,984.95 50,344,633.64 22,578,351.31 1 r ,320,448.82 II, 257 ,902 • 49 
1900,. . . 3,715.94 88,539,827.21 58,099, 206.02 30,440,621. 19 12,224,520.34 18,216, 100.85 
19CJI, • . . 3,739.24 ro1,329, ;95. 22 65, 259, 543. 08 36,070,25::1.14 14,643, 144.34 21,427, 107 .So 

1902, •• . 3,705.70 u2,663,330. 13 75,051,071. 17 37,612,258.96 JI,6o5,948. 17 26,oo6,310. 79 

•From September 111, 1849, 10 Decemher 31Sl, 1S50. 
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1865, 
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1867, 

1868, 

1869, 

1870, 

1871, 

1872, 

1873, 

1874, 

1875, 

1876, 

1877, 

1878, 

1879, 

188o, 

1881, 

1882, 

1883, 

1884, 

1885, 

1886, 

1887, 

1888, 

1889, 
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1894, 

1895, 

1896, 

1897, 

1898, 

1899, 

1900, 

1901, 

1902, 

Fifty-s1xt/1 Annual Report, 1/u Pennsylvania Railroad Company. 

TONNAGE, MILEAGE, EARNINGS, EXPENSES, AND AVERAGES ON FREIGHT BUSINESS 

FROM 1864 TO lgc>2 INCLUSIVE. 

ALL LINES OPERATED DIRECTLY. 

AVBRAGB AVBRAGB 

TONI. TONS 0NB M1LB. EARNINGS. 
EARNINGS 

EXPBNSBS. 
EXPllNSBS 

PBR TON PBR TON 

PBR MILK. PER MtLB. 

CENTS. CENTS. 

3,189,259 436,591,940 $10,907,036. 77 2.498 $8,336,168.69 1.909 

3,090,681 452, 183,478 12,277,490.68 2.715 10,610,867 .32 2.347 

4,001,455 579,839,073 13,453,592. 72 2.320 10,625,075.12 1.832 

4,501,232 646,231,881 13,464,201.69 2.o83 9,974,596.36 1.544 

5,518,729 8o6,376,652 14,983,779.28 1.858 9,712,567.62 1.204 

6,294,o66 927,714,156 15,439,739.81 1.664 10,6o2,820. 27 1.143 

7,041,688 1,014,652,970 15,252,314.99 1.503 9,971,625.98 0.983 

8,404,334 1,244,328,216 16,852,662.82 1.354 10,777,144.98 o.866 

13,246,456 r,629,613,645 23,797,237 .02 1.46o 16, 181,517 .88 0.993 

15,647,509 1,870,537,537 26,987,820. 76 1.443 18,286, 725.39 0.978 

15,6o4,922 1,916,591,690 24,715,418. 15 1.290 15,554,659. 70 0.812 

15,772,722 2,026, 190,425 22,8o7,66o.oo r.126 14,362, 136. 16 0.709 

17,o64,953 2,221,739,198 21,132,56o.23 0.951 14,657,083.29 o.66o 

16,382,268 2,o86,659,438 21,149,~89.38 1.014 12,834,226.82 0.615 

17,597,447 2,368,330,428 21,961,447.75 0.927 12, 752,696.07 0.538 

22,867,162 2,974,925,881 24, 5001900. 2 I 0.824 14,287,532.62 o.48o 

26,051,091 3, 239, 482, 799 29,750,291.99 0.918 17,490,054.88 0.540 

30,895,376 3,63 I ,829,468 31, 128,521.00 0.857 18,773,389.24 0.517 

34, 181,016 3,9n,845,o87 34,205,596.31 0.874 21,685,852.22 0.554 

35,684,662 4,059,970, 201 35,764,5o6.8:z 0.881 22,8o7,493.84 0.562 

36,632,571 4, 134,657,237 33,242,301 .6o o.8o4 21,399,835.67 0.518 

39,481,385 4,446,470,651 30,895,747.98 0.695 20,435,253.72 o.46o 

42,833,499 4, 584,355, 908 34,623,877 ·39 0.755 22,566,369. 73 0.492 . 
50,033,297 5,214,900,569 38,oSo,823.85 0.730 25,912,845.49 0.497 

55,708,046 5,796,816,928 40,175,773.83 0.693 27,944,386.20 0.482 

58,373,489 6, 170,513,98o 42,302, 176. 16 o.686 29, 182,838.01 0.473 

66,648,730 6,994,332,633 45, 783, 597. 23 0.655 32,404,558.91 0.463 

66,500,209 7,081,702,979 46,650, 184.10 0.659 32,363,057 .68 0.457 

71,120,736 7,582,76o,849 47,46o,452.77 0.626 34,479,972.67 0.455 

69,129,790 7,426,109,131 45,6o6,999. 25 0.614 33,211,201 ·34 0.447 

63,972,269 6,902,828,482 40,412,551.20 0.585 28,630,373.98 0.415 

77,598,378 8,152,343,461 45,922,018. 18 0.563 32,338,868.22 0.397 

72,322,609 7,707,883,205 43,500,713.27 0.564 31,521,301.55 0.409 

78,927,656 8,535,158,ooS 45,770,174.10 0.536 31,498,826.46 0.369 

84,220,747 9,214,565,495 45,939,773.48 0.499 32,744,026.12 0.355 

100,054,226 10,875,076,597 51,395,733.16 0.473 37,376,428. 13 0.344 

108,847,515 11,922,671,210 64,390,452.51 0.540 43,395,536.62 0.364 

121, 699,340 12,696,352,464 73,899,939. 16 0.582 48,391.006.19 0.381 

133,433,845 14,024, 198,05 r 82,249.169.41 0.586 56,648,712.67 0.404 
- --

(1902] 

AVBRAGBNBT 

EARNINGS 

PER TON 

PER MILK. 

CBNTS. 

0.589 

0.368 

0.488 

0.539 

0.654 

0.521 

0.520 

0.488 

0.467 

0.465 

0.478 

0.417 

0.291 

0.399 

0.389 

0.344 

0.378 

0.340 

0.320 

0.319 

0.286 

0.235 

0.263 

0.233 

0.211 

0.213 

0.192 

0.202 

o. 171 

0.167 

0.170 

0.166 

0.155 

0.167 

0.144 

0.129 

0.176 

0.201 

0.182 
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1877, 

1878, 

1879, 

18So, 
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1882, 

1883, 

1884, 

1885, 

1886, 

1887, 

1888, 
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1890, 

1891, 
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1~3. 
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1897, 
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'18gg, 
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1902, 

Fifty-si'zt/1 A1111ua/ Report, Tlze Pennsylvania Railroad Company. SS 

PASSENGERS, MILEAGE, EARNINGS, EXPENSES, AND AVERAGES ON PASSENGER BUSINESS 

FROM 1864 TO 19()2 INCLUSIVE. 

ALL LINES OPERATED DIRECTLY, 

AVRRAGK AVKRAGK AVKRAGR NBT 
PASSKNGRRS 

EARNINGS, 
EARNIN1;s PKR 

EZPKNSBS. 
EXPBNSKS PKR EARNINGS PKR 

PASSKNGBRS, 0NK MILL fASSKNGRR PASSBNGBR PASllKNGBR 
PRR MILK. PHR MILK. PBR MILK. --Cl<NTS. CllNTS. CllNTS. 

2,952,6¢ 163,094, 736 $4,357,SSo.64 2.672 $3, 125,572.So 1.916 0.756 

3,6u,o86 232,019,815 6,376,079. 14 2.748 4,303,071.37 1.855 0.893 

3,368,983 162,395,88o 4,681,191.66 2.883 4,101,409.41 2.526 0.357 

3,983,028 r47,540,o84 4,256,343.52 2.885 3,966,942.03 2.689 0.196 

4,376,498 156,632,079 4,241,585.82 2.7o8 3,984,468. 11 2.544 0.164 

4,88o,401 169,772,834 4,304,101.45 2.535 j,718,659.28 2.190 0.345 

5,014,924 169,972,984 4,364,481 .43 2.568 3,6n,554.05 2.125 0.443 

5,384,869 172,678,024 4,483,535.42 2.596 3,504,276.14 2.029 0.567 

13,967,690 361,676,659 9,637,166.69 2.665 6,915,345.64 1.912 0.753 

15,057,153 372,048,475 9,887,634.75 2.658 7,613,540.51 2.046 0.612 

15,020,o63 364,532,316 9,488,968.56 2.6o3 6,251,057.94 1.715 o.888 

14,456,864 344,234,876 8,857,619.67 2.573 6, 191,289.39 1.799 0.774 

18,363,366 623, 208, 759 12,817,473.64 2.057 6, 572, 572. 70 1.055 1.002 

13,007,832 298,752,730 6,940,498.97 2.323 5,326,o87. 97 1.783 0.540 

12,792,305 292,725,524 6,759,426.43 2.309 5,013,723.42 1.713 0.596 

13,6o2,401 314,26o,989 7,o85,949.36 2.255 5,370,228.17 1.709 0.546 

16,575,042 382,787,186 8,504,387.22 2.221 6,407,692.10 1.674 0.548 

18,985,409 446,316,555 9, 6o2, 768. 67 2.152 7,207,500.69 1.615 0.537 

21,887,992 4¢,202,927 n,16o,816.55 2.249 8,252,581 .22 1.663 0.586 

23,o81,858 505,18o,481 n,6o5,253.42 2.297 8,215,365.70 1.626 0.671 

25,164,131 512,873,485 n,582,198.17 2.258 8,314,586.21 1.621 0.637 

27,642,018 568,664,914 n,o87,445.oo 1.950 8,337,776.94 1.466 0.484 

31,090,271 576,906,276 12,194,830.84 2.114 9,292,592.61 1.611 0.503 

35,785,769 657,362,557 13,¢8,909.51 2.125 10,363, 715.40 1.577 0.548 

38,168,374 681,684,854 14,259,507.77 2.092 10,517,5o6.83 1.543 0.549 

40,189,893 727,312, 735 15,140,342.75 2.o82 11,1o6,425.34 1.527 0.555 

43,810,382 778,818,917 16, 177, 150.55 2.077 u,710,227.29 1.504 0.573 

44,810,727 795,098,618 16,331,444.85 2.054 12,725,352.33 1.6oo 0.454 

46,648,572 843,819,6o9 16, 709, 533. 94 1.98o 13,332,046.93 1.58o 0.400 

44,135,320 813,652,864 16,264,101.22 1.999 12,884,347 .53 1.584 0.415 

38,596,16o 693,010,056 13,703,799.46 1.977 10,961,541.83 1.582 0.395 

37,452,437 712,072,950 13,909,5o6.33 1.953. 11,331,489.73 1.591 0.362 

36,170,220 699,799,213 13, 744,556. 70 1.¢4 I 11,070,381.51 1.582 0.382 

34,997,524 693,279,336 r3,5o6,671. 28 1.948 ro, 729,968.01 1.548 0.400 

35,962,566 745,962,679 14,410, 746.46 r.932 10,688,916.33 1.433 0.499 

38,029,922 823,304,623 16,010,831.So 1.945 II ,753,978,58 r.428 0.517 

41,922,569 918,198,6o2 18, 181,o81.77 1.C)So 13,453,457.86 1.465 0.515 

46,698,595 I ,050,463, 693 20,928,395.37 1.992 15,563,61 I ,29 1.482 0.510 

50,287,009 1,165,609,033 23,421,170.86 2.009 16,~84,215.63 1.457 0.552 

-
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r.mes of road, • • • • • 

Freight earnings (rail), • 

Per cent. of total earnings, • 

Number of tons carried, ; 

FREIGHT TRAFFIC STATISTICS. 

ALL LINES OPERATED DIRECTLY. 

12,793,557 

73.22 

133,433,845 u,734,505 

Nmnberortonscarriedonemile. 10,091,984,493 1,409,6o1,524 1,476,143,135 r,046,468,899 14,024,198,051 1,327,845,587 

Average miles each ton was 
carried, • • • • • •• 

Number of tons carried per 
mile of road, • • • • • • 

Number of tons carried one 
mile per mile ofroad, • 

Freight earnings per mile of 
road, ••• , ••••• 

Freight expenses per mile of 
road, . .. . . . .• · 

Net earnings from freight per • 
mile of road, • • • • • . . I 

A verageearnings perton( cent-;:,· 

Average earnings per ton per 
mile (cents), , •••••• 

Average cost per ton per mile 
(cents). • • • • • 

Average number of tons in 
lomled car, • • • • • •• 

Average train load, tons, ••• 

Average number loaded cars 
in train, •••••••••• 

Average number empty cars in 
train, • . • • • • • • • • • 

130.21 

0.531 

0.345 

23.15 

542 

23.41 

Revenue freight train mileage, • 18,618,947 

Revenue freight train mileage 
per mile of road, • • • • • I0,571 

Freig:ht earnings per revenue 
fr~ight train mile (cents),. • 288.0 

Freight expenses per revenue 
freight train mile (cents), • ; 

57.54 

52,373 

3,013,321 

$6,74r.88 

59.9 

0.817 

22.34 

494 

22.Il 

10.59 

2,854,012 

6,101 

5q.o 

403.5 

79.21 Sr.So 

31,095 15,809 3,532 

1,293,086 3,855,238 

$22,610.21 

41.0 49.3 

0.518 o.6o3 0.586 0.004 

0.344 0.501 0.023 

20.65 1.61 

375 

18.17 23.09 .•••• 

12 .98 • • • • 

3,447 373 

272.8 226.1 303.9 

22.8 

DBCRBASL 

33.54 

0.12 
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PASSENGER TRAFFIC STATISTICS. 
ALL LINES OPERATED DIRECTLY. 

PBNl<SVl.VAl<IA 
UNITED Ros. OF PHii.A. AND ERIK BUFFALo AND COMPARISON WITH 1901 

R. R. DIVISION. 
NKW jBRSKY R.R. DIVISION. Al.1.BGHKNV TOTAi.. 

DIVISION. VAi.LiiV DIVISION JNCRBASB. DBCllBASK. 

!\files or road, • • • • • • • • 1,761.32 467.79 599.31 8o9.28 3,637.70 . . . . . . 33·54 

Passenger earnings (rail), . . $n,573,596.o6 $S. 586,402. 72 $1,391,489.12 jr,869,682.96 $23,421,170.86 $2,492, 77 5. 49 

Per cent. of total earnings, • . 16.94 32.71 14.96 22.0I 20.85 0.14 

Number ol" passengers carried, 24,6o5,597 19,542,934 2,563,282 3,575,196 50,287,009 3,588,414 

Number of passengers carried 
one mile, ••••••••• 56o,544,368 456,254,479 61,287,454 87,522,732 1, 165,6og,033 II 51I45,340 

Average miles each passenger 
. 

was carried, • • • • • • • • 22.78 23.35 23.91 24.48 23.18 0.69 

Number of passengers carried 
per mile of road, • • • • • • 13,970 41,777 4,277 4,418 13,824 1,104 

Number of passengers carried 
one mile per mile of road, • 3.8,252 975,340 102,263 1o8, 149 320,425 34,292 

Pa.o;senger earnings per mile of 
road, • . . . . . . . . . $6,570.gS $18,355.25 $2,321.82 $2,310.30 $6,438.46 $737.83 

Passenger expenses per mile 
of road, •••••••••• 14.577-76 $12,624.6o $1,819.85 $2,378.66 $4,668.94 $429.61 

Net earnings from passengers 
per mile of road, . • • • • • $1,993.22 $5,730.65 $501.97 Loss $68.36 $1,769.52 S308.22 

Average earnings from each 
passenger (cents), . . . . . 47.0 43.9 54.3 52.3 46.6 1.8 

Average earnings per passen-
ger per mile (cents), • , • • 2.o65 1.882 2.270 2.136 2.009 0.017 

Average cost per passenger per 
mile (cents), •••••••• 1.438 1.294 1.780 2.199 1.457 . . . . . . . 0.025 

Average number of passengers 
per train, ••••••• . . 57 74 37 38 58 4 

Passenger train mileage, • • • 9,865,056 6,203,991 1,646, 193 2,324,494 20,039,734 6o2,8So 

Passenger train mileage per 
mile ofroad, • • . . . . . . 5,6o1 13,262 2,747 2,872 5,509 2.15 

Pas.~enf,er earnings per train 
mile cents), •••.•••• u7.3 138.4 84.5 So.4 u6.9 9.2 

Passenger expenses per train 
r11ile (cents), •••••• .. 8I.7 95.2 66.2 82.8 84.7 4.6 

Passenger train earnings, . $r4,36g,127.79 $10, 224,091.65 $1,6oo,621.53 $2, 1o8,446.06 $28,302,287 .03 $2,933,236.04 

Passenger train earnings per 
mile of road, , •••• , • $8,158.16 $21,856.16 $2,670.77 $2,605.34 $7,7So.27 $870.o6 

Passenger train earnings per 
train mile (cents). • • • • • 145.6 164.8 97-2 90.7 141.2 10.7 . 

TOTAL REVENUE PER l\tlLE OF ROAD. 

PR!<NSVl.VANIA UNITBD Ros. OF ,PHii.A AND ERtBI BUFFALO AND COMPARISON WITH 1901. 

R. R. DIVISION. 
NKw JaRssv ·D ALLHGHaNv TOTAi... 

DIVISION, R. R. IVISION. VAi.i.BY DIVISION lt<CRBASB, DBCRBASR, 

Gross earning'!! per mile ofroad, $38,770.39 $53,899.95 $15,517. 14 $10,495.81 $30,594.76 $3,340.07 

Operating expenst:s per mile of 
road, ••••.•••••• 24,347.98 37,243.48 10,28o.b5 8,853.30 20,241.62 2,821.18 

Net earnings per mile of road, 14,422.41 16,656.47 5,236.29 1,642.51 10,353. 14 518.89 
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CLASSIFICATION OF FREIGHT TRAFFIC. 

ALL LINES OPERATED DIRECTLY, 

P.R. R.D1v. n1v .• ~xcludi11g P. & E. R.R. Div. B. & A. V. Div. 
TOTAL 

1go2. 

COMPARISON WITH 1901. 

INCRP:ASB. DECRKASB, 
IL'.R.R.oP'N.J.1 I I 

D. & R. Canal. I 
------------ ------ ------:------ ------ ------·------

PRODUCTS OF AGRICULTURE. I 
Grain, ....••••••.. 
Flour, ••••••••••• ·I 
Other mill products, • • • • I 
Hay, .••••••.•.. 
Tobacco, • • • • • • • • 
Cotton, • • • • • • , •• 
Fruits and vegetables, • • • 
Other articles, • • • • • • • 

PRODUCTS OP' ANIMALS. 

Live stock, • . • • • • • . . . 
Dressed meats, • • • • • • • 
Other packing-house products, 
Poultry, game, and fish, • • • 
Wool, • • • • •••••• 
Hides and leather, • • • • • • 
Other articles, • , • • • • • • 

PRODUCTS OF MINES. 

Anthracite coal, • • • • • • • 
Bitu.minous coal, • • • • • • 
Coke, , ••••••••••• 
Ores, • . • . • . . . . 
Stone, sand, and like articles .• 
Other articles, • • • • • • • , 

PRODUCTS OP' FORESTS. 

Lumber, • .•...••••. 
Other articles, • • • • • • • • 

MANUFACTURES. 

Petroleum and other oils, • • • 
Sugar, . ........... . 
Naval stores, ••••••••• 
Iron-pig and bloom, • • • 
Iron and steel rails, •••••• 
Castings and machinery, • • • 
Bar and sheet metal, • • • • • 
Cement, brick, and lime, • • • 
Agricultural implements, • • • 
Wagons, carriages, tools, &c., 
Wines, liquors, and beers, • • 
Household goods and furniture, 
Other articles, • • • • • • • 

Merchandise, • • • • • • 
Miscellaneous, • • • • • • • 

Total, .••..•.•... 

TON!I. 

996.030 
532.127 
371,16\ 
213,636 
67,418 
50,044 

540,877 
165,oS2 

443,828 
l,\4,792 
J05,690 
64,636 
16,758 

109,966 
253,500 

2,845,375 
27.236,682 
1r,640,931 
3,503,04r 
6,386,640 

390,631 

3,207,650 
332,102 

562,003 
287,352 
35,090 

1,6o6,072 
672,967 

2,239,872 
3,6<•5,973 
2,211,526 

69,997 
93,566 

159, 172 
85.448 

3,577,317 
797,489 

1,892,618 

77,505,o61 

TONS. 

340,877 
240,452 
123,741 
83,356 
32,n9 
49,704 

374,7or 
133,331 

r43,468 
65,755 
40,743 
47,66S 
13,036 

• 95,371 
320,039 

2,2r7,4r5 
9,978,581 

324,746 
441,634 

1,357,rsr 
198,!i6o 

26o,708 
107.46,1 

9,895 
296,o84 
156,198 
729,662 
697 96r 
6.p,906 
32,830 
34,342 
83,216 
38 0.'9 

2,033,396 
540,3r3 
903,678 

24,499,420 

TONS. 

319,936 
307,722 
r27,711 
76,649 
12,038 
5,68o 

166,327 
151,213 

37,587 
12,5r5 
19,470 
12,r84 
4,437 

76,303 
79,501 

2,6oo,992 
6,652,789 

735,109 
1,014,299 

504,842 
162,166 

1,6S6,!l27 
307,170 

262,889 
87,96r 

6,339 
233,934 
92,302 

428.t167 
407,462 
419,049 

14.154 
16,768 
32,212 
17,962 

1,043,690 
190,247 
309,304 

TONS. 

149,556 
42.612 
55, 184 
32,485 

2,142 
540 

166,858 
52,432 I 

21,6-18 
8,86o 

12,4o8 
1,955 
r, 111 

45,r40 
55.257 

191,939 
3,6r3,2r7 

62r,109 
769,066 
715,343 
157,545 

620,8o5 
13,157 
4,400 

362,532 
47.976 

33S,981 
r,107,920 

495,594 
3,150 

44,377 
22,025 
13,847 

754,210 
106,8o3 
579,415 

12,793,557 

TONS. TONS. 

1,8o6,399 ••••••• 
1,122,913 • 

677,799 
4o6,126 
114,377 

. •. . . 
5.139 

32.o63 
12, 168 

105,968 •• • .•• ; 
1,248,763 

502,058 

22r,922 • 
178,311 
126,443 •• 
35,342 

326,78o 
7o8,297 

7,855,721 
47,48r,269 
13,32r,895 
5,728,040 
8,963,976 

909,202 

222, 184 
30,6o9 

1,351 

22,322 

10.046,572 
1,SSo,266 

868,227 
1,577,169 

285,ei6r 

7,274,256 1,784.537 
1,131,772 •••••• 

1,7o6,405 
495,933 
55,724 

2,498,622 ••• 
969,443 ••• 

183,222 
2S,995 
19,902 

3,736.582 458,013 
5,819,316 8o5,3.iu 
3,768.075 507.052 

120,131 59,223 
189,053 68,Soo 
296,625 
155,296 

7,4o8,6r3 
1,634,852 
3,685,015 

::12,420 
909,828 
884,303 
788,181 

TONS. 

759,969 
40,612 

19,414 

J<',688 
21,650 
51i,849 
10,127 

13,8~5 

8,393,855 

n,141 

11,734,5051 

---'------
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PENNSYLVANIA RAILROAD DIVISION. 

EXPENSES IN DETAIL 

CUM PA RISON WITH 1901. 
Accou1ns. 190a. 

INCRKASK. DKCNl<ASK. 

l\IAINTENANCE OF \VAY AND STRt;CTURES. 

Engineering and superintendence, . . . . . . • . . . . . ' . . . . $222,goS. 14 $40,g83.26 
Roiidway, repairs of,. . . . . . . . . . . . . . . . . . . . . 869,190.68 156,893.10 
Ballast, . . . . . . . . . . . . . . . . . . . . . . . . . . 185,724.25 . . . . $24,947.47 
Rail fastenings, • . . . . . . . . . . . . • . . . . . . . . . . . . 268,o62.07 28,822.31 
Frogs and switches, . . . . . . . . . . . . . . . . . . 315,797.90 26,707.6o 
Interlocking plants and signals, repairs of, . . . . . . . . . . . . 259,r6o.82 . . . . . . . 33,103.09 
Roadway tools, repairs of, . . . . . . . . . . . . . . . . . ·I 93, 183.82 n,279.or 
Track repairing, . . . . . . . . . . . . . . ' . . . . . 

: I 
r,763,850.47 142,561. 19 

Rails, . . . . . . . . . . . . . . . . . . . . . . . . . . . 783,970.0.'l 142,6o2.25 
Cross-ties, . . . . . . . . . . . . . . . . . . . . . . . 

: I 
940,828.50 39.804.68 

Bridges and culverts, repairs of, . . . . . ' . . . . 414,124.09 76 Sn.48 
Fences, road crossings, and signs, repairs of, • . . . . . . . 55,015.64 r,962.37 
Overhead crossings, . . . . . . . . . . . . . . . . . : I 54,354.03 661.10 
Stations, repairs of and furniture for, • . . . .. . . • . . . . . 396,474. 17 . . . . . . 30,75r .79 
Engine-houses and shops, repairs of,, . . . . . . . . . . . . 391,746.62 . . . . . . . 22,004.09 
Fuel and water stations, repairs of, . . . . . . .. . . . . . . 281,599.48 51,032.29 
Dwelling, power, signal, tool, and watch houses, repairs of, . . . 128,312.03 1,453.6o 
General office, repairs and furniture for, . . . . . . . . . . 68,679.18 . . . 3,025.30 
Docks, dredging and cleaning, . . . . . . . . . . . 28,265.05 7,239.96 
\\'harves and landings, repairs of, . . . . . . . . . . . . . . . 51,096.68 5.428.55 
Telegraph, repairs of, . . . . . . . . . . . . . . . . . . . 169,777.95 5 i,445.27 
Stationery and printing, . . . . . . . . . . . . . . . . . . . 21,679.51 5,o62.09 
Insurance, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,193.58 1,9'!1 .6o 
Incidentals, • . . . . . . . • • . . . ·• . . . . . . . . • . . . . . . 4,830.00 l,305.34 

Total, . . . . . . . . . . . . . . . . . . . . . . . . . . . . $7,784,824.74 1679,216.31 

MAINTENANCE OF EQUIPMENT. 

Superintendence, . . . . . . . . . . . . . . . . . . . . . . . . $277,397.69 $32,448.41 
Locomotives, repairs Qf, . . . . . . . . . . . . . . . . . . . . . . 3.579,330.93 596,862.35 
Cars, repairs of, passenger, . . . . . . . . . . . . . . . . . . . . . . . 953,858.24 90.358.28 
Cars, repairs of, freight, . . . . . . . . . . . . . . . . . . . . . . . . . 6,075,782.53 1,059,578.55 
Cars, repairs of, work,. . . . . . . . . . . . . . . . . . . . . . . . 129,649.79 50,575.29 
Barges, car-floats, and canal-boats, repairs of,. . . . . . . . . . . . . . 7,579.50 4.281.32 
Steamboats and tug-boats, repairs of, . . . . . . . . . . . . . . . . . . . 1,796.39 612.65 
Tools "lnd machinery, repairs of, . . . . . . . . . . . . . . . . . . . . . 306,664.73 36,391.12 
Stationery and printing, . . . . . . . . . . . . . . . . . . . . . . . . . 34,649.40 5,874.26 
Shops, hedting and lighting, . . . . . . . . . . . . . . . . . . . . . . 72,392.58 6,641.20 
\\'atchmen, • . . . . . . . ' . . . . . . . . . . . . . . . . . . . . . . . 58,823.22 2,904.51 
Insurance, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69.566.44 7,146.29 
Incidentals, • . . . . . . . . . . . . . . . . . . . . . . . •· . . . . . . 54,644.53 10,044.31 

Total, . . . . . . . . . . . . . . . . . . . . . . . . . . . . $11,622, 135.97 $1,903,718.54 
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PENNSYLVANIA RAILROAD DIVISION. 

EXPENSES IN DETAIL.-CONTINUED. 

ACCOUNTS. 

CONDUCTING TRANSPORTATION. 

Sllperintendence, • • • • • • • • • • • • • • • • • • • • • • • • • • 
Clerks, attendants. and office expenses, • • • • • • • • • • • • • • • 
Enginemen and firemen, • • • • • • • • • • • • • • , • , , • • 
Roundhousemen, • • • • • • • • • • • • • • • • • • • • • • • • • • • 
Locomotives, fuel for, . . . . • • . . . • • • • . • . . • . . . . . 
Fuel stations, expenses of, • • • • • • • • . • • • • • • • • • • , • • • • 
Locomotives, water supply for, • • • • • • • • • • • • • • • , , • • 
Locomotives, stores for, • .• • • • • • • , • • • • • • • , • • • , 
Locomotives, other supplies for, • • • • • , • , • • • , , , , • • • 
Conducto~, baggag~mt;n. and brakemen, , • • • • • • • • • • • • 
Cars, heating and llght1ng, . • • • • . . • • • • • • • • • • . • • • :. 
Cars, cleaning-, . . . • . . . • . • . . • . . • • • • • • • • • . • . . 
Cars, lubricating, . . . • . . • • • • . • • • • • . • • . . . • . • • . 
Other train supplies and expenses, • • , • • • • • • • • , • • • • 
Yardmen, . . • . . • . . . • • • . • • • • • • • • • • • • • • • • • 
Switch-tenders and signalmen, • , • • • • • , • • • , , • • ~ • • • • 
Watchmen, . • . . . . . . . • . •••••••••••••••. 
Telegraph expenses, . . . . • • . • . • . • .. . . • • • • • • • • • • 
Station agents and clerks, • , • • • • , • , • , • , • • • • • • 
Station labor, . . . . . . . • • • • • . • . • • • • • • • • • • • . 
Stations, heating and lighting, • • • • • • • • • • • • , • • • • • • • • 
Signals and interlocking plants, expenses of operation and supplies, • • 
Statio~s, other supplies and expenses of, • • , • • • • • • • • • • • • 
Car m1lei\ge, balance, . . . • • • . . . • • • • • • • • • • • • • . • . 
l.oss and damage, .. . • . . . . . . • . . • . • • • . • • • • • • • . 
Iniuries to persons, . • . . • • • .. • • , . • , • • • • • • . . • . . 
\\ reeks, clearing, . . . . • • . . , • • • . . • • . • • • . • • • • 
Advertising, • • . • • • • • , • , • • • • , • • , • • , • , , , • 
Foreign ag'encie~, . . . . .. . . • . . . . • . • . • • • • • . • • • 
Stock yards and elevators, • • . • • • • • • • , , • • • • • • • 
Rent.c; for triicks, yards, and terminals, • • • • • • , • , • • • • • • • 
Rents of buildings and other property, • • • , • , • , • • , • • • , , ': 

1 Stationery and printing, • , • • • • • • • , • , , , • • • , • , , , 
Yard and street lighting, , , • • • , , • • • , , , • , • • , , • 
Insurance, . • . . • • • . • • • ... • • • . • • . • . • • • • • • 
Incidentals, • . . . . • . • • . • • • • • • • • . • • • • • • 

Total, • .... 
GENERAL EXPENSES, 

Salaries of general officers, • • • • , , • , • • , , • , • • • • • • 
Clerks, . . .. . • . . •. .. • • . • • • • • • • • • • . • •••. 
Attendants, . . . . • . . . • . . • • • • • . • • , • • • • . • . . 
Heat and light, • • • • • _ • • • • , • • • • • • , • • • • • ; • 
Office expenses and supplies, • , • • • • • •. • • • , , • , 
Relief department, expenses of, • • • , • , • • • , • , • , • • • • • 
I .. a\v expense~. . . . . . . • . . . . . . . • . • . • . . . • . • • • • .. 
Stationery and printing, general offic~. • • • • • • • • • • • ••• , • • 
Advertising, • • • • . . • • . • • • • • • • • • • • • • • • • .• • • • 
Incidentals, . . . • • . • • • • . . • • • • • . • . • • • • • . 

$202,623.09 
49r,035.47 

3,784,258.34 
ji'!4,036.30 

3,6o3,9So.47 
165,C)06.63 
226,325.77 
13io JJo.43 
198,n4.24 

3,645,558.99 
132,937.3r 
194,3r5.31 
166,213.6o 
207,150.67 

2,177,624.81 
416,699.12 
182,458.~3 
742,694.42 

J,093,651 .46 
1,037,441.28 

143,6cn.59 
72,886.34 

155,440.53 
3o6,417 .92 
161,616.49 
53,517.27 

281,041 .58 
Ao6,4.\7 · 97 

213,381 .31 
3,o,i4.85 

94,411.50 
160,231.7t1 
281,397.89 
23,142.82 

137,242.20 
83,854.42 

$285, 177 .47 
55,i,316.19 
89,110.19 
8,00.~.27 

170,092.02 
139. 787 .qz 
76.968.79 
102,714.~4 

19.298. II 
64,259.97 

Total, • • • • • • • • • • • • • • • • • • • • • • • • • • • • $1,509,728.47 

SU111MARY. 

Mainten;mce of way and structures, • • , •• 
!\laintt'nance of equipment, • • • • , ••••• 
Conducting transportation, • • • , • • • • • • 
General expenses, • • • • • • • • • • , • 

$7,784,824.74 
Jl,622, 1,,5.97 
21,967,89,i.62 
1,509,728.47 

Total, • • ; • , •••••• , • • $42,SR,i,583.So 

COMrARISON WITH 1901. 

)NCK&ASK. 

$24,329.38 
67,469.23 

927,739.3_, 
123,328.2_, 
395,594.31 
33.216.57 
25.202.84 
33,612.o6 
48.4,7.o6 

816,930.39 
13,206.41 
24,2.w.69 
25.050.22 
38,240.94 

6oo,239.83 
So,136.61 
4,488.46 

95,040.27 
105,313.36 
129,337.16 

13,252.Sg 
7,311.38 

14,657.42 
22,059.18 
54.238.67 
17,517.33 

102,696.47 
19,725.58 
14,106.52 

74.61 
11,246.55 

105,473.27 
14,298.34 

714.33 

14,021.062.39 

$~.193.52 
32.697.53 
8,557.12 
1,564.44 

18,794.92 
1,52.~. rs 

21.fi_,s.20 
22,S.u. en 

283.43 
53,120.15 

$166,2o8.43 

$1)7cp16.31 
T,903,718.54 
4,021,062 .. w I 

166,2o8.43 
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UNITED RAILROADS OF NEW JERSEY DIVISION. .. 
(Excluding Delaware and Raritan Canal.) 

EXPENSES IN DETAIL. 

ACCOUNTS. 1902. 
COMPARISON WITH 1901. 

INCRBASB. UHCRl!:ASB . 

.l\IAJNTENANCE OP' \VAY AND STRUCTURES. 

Engineering and superintendence, . . . . . . . . . . . . . . . . . . . $S9,535.21 f10,1o6.71 
Roadway, repairs of, . . . . . . . . . . . . . . . . . . . . 320,091.37 62,759.02 
Ballast, . . . . . . . . . . . . . . . . . . . . . . . . . 39,874.65 . . $4,668.24 
Rail fastenings, . . . . . . . . . . . . . . . . . . . . . . . . . . 68,935.54 3,700. 13 
Frogs and switches, . . . . . •· . . . . . . . . . . . . . . . . 72,511.12 . 

' 
. . . 13,533.33 

Interlocking plants and signals, repairs of, . . . . . . . . . . . . . . . 127,574.35 37,4So.84 
Roadway tools, repairs of, • . . . . . . . . . . . . . . . 34,669.74 . . . . . . 3,315.44 
Track repairing, • . . . . . • . . . . . . . . . . . . . . . . 586,201. rs . . . . . . 9,168.94 
Rails, . . . . . . . . ·• . . . . •· . . . . . . . . . . . . . . . . . 171,511.77 10,543.81 
Cross-ties, • . . . . . . . . . . . . . . . . . . . . . . . . 289,499.27 . . . 8,351.30 
Bridges and culverts, repairs of, • . . . . . . . . . . . . . . . . . 200,655.02 10,68,,.69 
Fences, road crossings, and signs, repairs of, . . . . . . . . . . . . 39,417.03 . . . . . . 5,000.13 
Overhead crossings, . . . . . . . . . . . . . . . . . . 11,472.72 . . . . . . . 13,217.92 
Stations, repairs of and furniture for, • . . . . . . . . . . . . . . . 46o,950.42 . . . . . 199. 78 
Engine-houses and shops, repairs of, . . . . . . . . . . . . . . . . 107,958.66 15.818.11 
Fuel and water stations, repairs of, . . . . . . . . . . . . . . . . . . 51,953.83 5,921.46 
Dwelling, power, signal, tool, and watch houses, repairs of, . . . . . . . 40,159.94 . . . . . . . 2,66o.05 
General office, repairs and furniture for, • . . . . . . . . . . . . . . . . 18.12 . . . . 4.So 
Docks, dredging and cleaning, . . . . . . . . . . . . . . . . 9,027.73 . . . . . . 1,690.26 
\Vharves and landings, repairs of, . . . . . . . . . . . . . . . . . . . . 189,950.59 91,254.33 
Telegraph, repairs of, • . . . . . . . . . . . . . . . . . 44,78o.!h . . . . 3,500.56 
Stationery and printing, . . . . . . . . . . . . . . . . . . . . . . 9,157.12 2,243.24 
Trolley poles and wires, repairs of, . . . . . . . . . . . . . . . . . . . . . . . . . 1,424.25 
Insurance, • . •••..•....• . . . . . . . . . . . . . . . . . . 11,2o8.83 . . . .. 119.79 
Incidentals, . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,694.09 2,290.51 

' 

Total, . . . . . . . . . . . . . . . . . . $2,982,809.oS $185,946.o6 

MAINTENANCE OP' EQUIPMEJ'fT. 

Superintendence, . . . . . . . . . . . . . . . . . . . . . . . $116,886. 74 $10,610.64 
Locomotives, repairs of, • . . . . . . . . . . . . . . . . . . . . . SoS,227.00 93,413.45 
Cars, repairs of, passenger, . . . . . . . . . . . . . . . . . . . 506,789.28 50,949.55 
Cars, repairs of, freight, . . . . . . . . . . . . . . . . . . .. . . 798,413.66 125,839.87 
Cars, repairs of, work, • ' ......... . . . . . . . . . . . J2,390.01 12,250.78 
Barges, car-floats, and canal-boats, repairs of, . . . . . . . . . . . 197 ,o,p. 13 93,410.56 
Steam boats and tug-boats, repairs of, . . . . . . . . . . . . . 210,261. 24 . . . $73,618.19 
Tools and machinery, repairs of, . . . . . . . . . . . . . . 62,586.05 1,693.73 
Stationery and printing, . • . • • . . . . . . . . . . . . . . 12,738.02 627.45 
Shops, heating and lighting, . . . . . . . . . . . . . 20,629.50 . . ·• 420.39 
\Vatchmen, ••• , ••••••••..• • • . . . . . . . ' . . . . 12,490.34 4ro.07 
Electrical plant and equipment, repairs of, • . . . . . . . . . . . . So.20 . . . 1,9S7.48 
Insurance, • • • • • • • • . • • . . . . . . . . . . . . . . . . . . . 29,253.91 697.51 
Incidentals, . . . . . . . . . . . . . . . . . . . . . . . 12,698.93 2,541.83 

Total, • 
.. 

$2,830,476.01 !316,619.381 · . . . . . . . . . . . . . • . . . . • . . . . . 



Fifty-s1:1:tli Au1111al Report, Tlte Pmnsylvallia Railroad Company. 

UNITED RAILROADS OF NEW JERSEY DIVISION. 
EXPENSES IN DETAIL.-CONTINUED. 

=- ~ - =--=-====-==::======--==============================~-======-==========================================:. 

Accoi.;:ns. 
' 

CONDUCTING TRANSPORTATION. 

Superintendence, . . . . . . . . . • . • • • • • • • • • ~ • • • • 
Ckrks, attendants, and office expenses, • • • • • • • • • • • • • • 
Enginemen and firemen, . • • • • • • • • • • • • • • • • 
Roundhousemen, • • • • • • • • • • • • • • 
Locomotives, fuel for, • • • • • • • • • • • • • • • 
Fuel stations, expenses of, . .. • • • • • • • , , • , , , , • 
Locomotives, water supply for, • • , • • • • •• , ••••• 
Locomotives, stores for, . • . • • • • • • • • • • • • • • • , • • 
Locomotives, other supplies for, . • • • • • •••••• , •••• , • 
Conductors, baggagemen, and brakemen, • • • • • • • • • • , • 
Cars, heating and lighting, • • • • • • • • • • • • • 
Cars, cleaninl;, • . • • . . . • . . • . • • . 
Cars, lubricaung, . . • • . • . . • • • • • • • • , , • • • 
Other train supplies and expenses, • • • • • • • • • • , • • • , • • • 
Yardrnen, ~ . . . . , . . . ,. • • • • • • • • • • • • • • 
Switch.tenders and signalmen, • • • • • • • • • , • • • • • , • • • • 
\\'atchrnen, . . . . . . . . . . . • • • • • . . • • . 
Telegraph expenses, . . . • • • • • • • • • • • • • • • • • , 
Station agents and clerks, , • • • • • • • • • • • • • • • • • 
Station labor, . . . . . . . . • • • • • • • • • • • • • • • • • • 
Stations, heating and lighting, • . • • . , • , • • • , , , , . • . , • • 
Signals and interlocking plants, expenses of operation and supplies, •• 
Stations, other supplies and expenses of, , . , • , • • • • • • . , • • • 
Switching charges, balance, • • • • • • • • • • • • • • • • • 
Car mileage, balance, • , • • • • • • • • • • • • .. • • • 
Loss and damage, . . , . . • . • • . • • . • • • • • . • 
Injuries to persons, . . . . . . • . • • . • • • . • • . . • • • • 
\Vrecks, clearing. . . . . . . . , • • • . • • . • • • • • • • • • • • 
Barges, car-floats, and canal-boats, charters, • • • • • • , • • • • • • 
Barges, car-Roat,;, and canal-boats, incidentals, • , • , • • • • • • , 
Barges, car-floats, and canal-boats, superintendence and manning, • • , 
Elevation and 'lungshore labor, . • . • • • • 
Steamboats and tug-boats, charters, • , • • • • • • , 
Steamboats ancl tug-boats, fuel for, . . . • • • • • • • • • , • • 
Steamboats and tug-boats, incidentals, . • • • • , •••• , • , 
Steamboal" and tug-boats, superinkndence and manning, • • • • • • • • 
Aclvertising, . . . . . . , , . . . . .. . • • • • • • • • • • • • • • 
Foreign agencies, . . . . . . . . . . • • • • . • • • • . • 
Stock yards ancl elevators, . . . . . . • • • • • • • • , 
Rents for tracks, yards, and terminals, • • • • • • • • • • • 
Rents of buildings and other property, • , , • • • • , • • • , • , 
Stationery and printing, . . • . • . .. • , , • , , • • • , 
J\lotormen and r.onductors, . . . . • • • • • • , • • • • • • • • , 
Power-houses, expenses of operation, • • • • • • • • , , , , 
Yard and street iig·hting, • , • • • • •• , •• , • • • 
Insurance, . • • . • • . • • • • • • • • • • • • • 
Incidentals, • • • • • , • 

GENERAL ExrF.NSES. 

Clerks, • • 
Heat and light, . . • • . • 
Office expenses and supplies, 
Relief department, expenses of, 
Law expenses, •....•..•. , , . 
Stationery and printing, general office, • 
Advertising, ; , , 
Incidentals, • 

Total, 

SnrnARY. 
J\laintenance of wav and structurec;, 
J\lainknance of equipment, . 
Conducting transportation, 
General expenses, 

COMPARISON WITH 19"•· 
19"•· 

$66,594.44 
185,673.40 

1,029, 154 .07 
224,496.04 

1,523, 178. 16 
61,642.75 

102,486.03 
39,521.63 
29,391 .35 

Sn,534.08 
72,219.11 

109,448.47 
30,292.6o 
76, 721.85 

1,013,053.10 
I16,758.95 
235, 233. 66 • 
351,741 .53 
974,343. 14 

I ,948,536. I 3 
152,024.72 
58,207. ll 

167,711 .40 
2,052.75 

175,354.41 
83,637 .87 
23,187.26 
34,228. 18 

159,879.76 
43,246.37 

16o,352.86 
204,502.03 
55,571. 24 

376,845. 75 
83, 136. 29 

488,482.57 
122,970.33 
I 19,340, 27 
20,413.09 • 
59,986. JI 

376,729.61 
170,18o.31 

INCRKASB. 

l.;.781.05 
8,844.77 

112,947 .oo 
13,472.92 
62,091.75 

16,703.69 
6,752.37 
5,751.97 

109,976.81 
8, 76c>. 95 

14,286.04 
3,429.23 

11,515.01 
173,253.42 

6,022.35 

28,611.95 
42, 144.20 

212,707.21 
12,.PI .03 
2,424.31 

35,072.05 
257.50 

1,502.12 
28,3,w.98 
6,288.86 
9,748.88 . 
3,612.55 
5,53,i.29 
7,771.96 

724.44 
12,822 .91 
7,147.17 

22,487. 37 
13,575.26 

2,834.57 

12,478. 75 
18,633.57 . . . . . . . . . . . . . . . . 

9,302.61 
92,916.24 
34,256.69 

$202,737.31 
146.89 

7,0:;0.56 
34,082. 12 
23,640.49 
30,6o<).09 

158.93 
1,276.99 

$2,982,&19.08 
2,83<>,476.01 

12,3.p,5,;6 .. ;2 
299,682.38 

523.20 
1,234.35 
4,521.03 

. . . . . . . 
f23.19 

1,73s.43 
2, 158.61 

. . . . . . 

$185,946.o6 
316.619.38 
985,26o,21 

DBCRBASB. 

6,885.30 

10,56o.65 
25,692.46 

3.~38.47 
5,568.49 

3,289. 12 
311.z6 
47.86 

2,6o7.44 

$5,902.55 

------------·· ---------- ----- - - --- ------ ------
Total, • • • 



Fifty-sixth A1111ua/ Report, Tiu Pm11sylvania Railroad Company. 

UNITED RAILROADS OF NEW JERSEY DIVISION. 
DELAWARE AND RARITAN CANAL. 

EXPENSES IN DETAIL. 

COMPARISON WITH 1901. 
ACCO\'NTS. 

MAINTENANCE OF CANAL. 

Aqueducts, • • • • . ; . 
Boats and flats, repairs of, 
Bridges, ••••••• 
Canal bed and banks, 
Clerks, • 
Culverts, •••••• 
Dams, ••••.••• 
Dredging and dredge repairs, 
Fencing, 
Ferries, expenses of, • • • 
Horses and horse-keep, . 
Houses and repair shops, 

Incidentals, . • • • . • • 
Locks and lock engines, • 
Office expenses, and furniture for, . 
Slope and vertical walls, . . • . . 
Stationery and printing, ..••• 
Superintendence and engineering, 
Taxes on real estate, • •. 
Telegraph, repairs of, , 
Tools and tool repairs, 
\Vaste weirs and sluices, . 
\Vatchmen, 
\ \'harves, • 

Total,. 

CANAL OPERATION, 

Barges, .. . . . . . . 
Bridge-tenders, . . . . 
Collectors and weighmasters, • 
Clerks, . . ,;, .. 
Ferries, labor at, •• 
Fuel and light, • . . 
Incidentals, .. . . 
Legal expenses and damages, 
Lock-keepers and lock engineers, 
Office expenses, and furniture for, 
Stationery and printing, 
Superintendents, 
Tax-State, • . . . . . 
Telegraph expenses, • . 
Wrecking and policing, 

Total, . . -

. . . . • . . 
. . . . 
. . 
. . 
. 
. . 
. . 
. 
. 
. 
. .. . 
. 

. . 
. 

. 
. 

. 

. . 

• • 

. .. .... 

. . . . . . . . . . . . 

. . . . . • . . . . . . 

. . . . . . 

. . . . . 
. . . . . 
. . . . 

. . . . . . 

. . . . . . 

. . . . . 

. . . . 

. . . . 

. . . . . . 

. 

. . . . . . 
. 

. . .. 
. . . . . . 
. • . . . . . . . . 
. . . 

. . . . . . 
. . . 

... 
.. 

. . . 

1902. ---
INCRKASK, 0KCRKASK, 

$484.18 $367.51 . 741.91 . . . . . . f1,288.o6 
. n,708.83 . . . . . . 7,054.og . 13,095.97 1,417.13 

610.00 10.00 

. 305.38 . . . . . . 953.78 
n,034.63 10,748.83 

. It,522.67 2,959.94 

529.6g . . . . . . 45.55 
24.27 . . . . . . . So.20 

. 2,761.55 705.28 

. 4,7n.69 1,765.27 

. 150.18 . . . . . . . 43.52 

. 14,971.26 6,88o.39 

. 341.93 22.21 

. 6,485.95 r,544.45 

323.29 . . . . . . • IC'9.10 
. 1,825.73 25.73 
. 1,648.52 . . . . . . . 17.02 

251.04 251.04 

2,613.14 587.31 

• 2,564.31 230.02 

. 2,087.95 305.07 

. 2,Sog.70 1,307.91 

·I $93,6o3.77 $19,536.77 

f31,183.59 $2,364.17 

12,7n.26 219.00 

8,202.So $281 .78 

3,771.23 28.71 

100.50 394.50 
1,354.26 166.46 

95,5.36 31.05 
2,286.90 . . . . 30.35 

16,324.20 139.70 

190.92 114.86 

408.o6 114.31 

1,940.00 20.00 

3,31!9.oo 
1 106g.68 16.32 

754.62 379.84 

.-1 $84,642.38 $1,697.61 



Fi/IJ'-sixt/1 A1111ua/ Report, Tiu Pcn11sylva11ia Railroad Company. 

UNITED RAILROADS OF NEW JERSEY DIVISION. 

DELAWARE AND RARITAN CANAL. 

EXPENSES IN DETAIL.-CONTINUED. 

COMPARISON WITH 1901. 
ACCOUNTS. 1902. 

INCRKASK. DKCRKASK. 

STEAM-TOWING ACCOUNT. 

Tugs, cordage for, . . . . . . . . . . . . . . . . . . . . . $10,346.13 13.953·77 
Tugs, charter or, • . . . . . . . . . . . . . . . . ·• . . . 9,471.49 p77.49 
Tugs, damage by, . . . . . . . . . . . . . . . . . . . . . . . . . II,270.36 1,624.01 

Tugs, incidentals for, • . . . . . . . . . . . . . . . . . . . . . . 2,262.88 . . . . . . . $662.49 
Tugs, ruel for, . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,304.46 1,345.30 
Tugs, manning or, . . . . . . . . . . . . . . . .. . . . . . 63,043.94 10,525.98 

Tugs, repairs of, . . . . . . . . . . . . . . . . . . . . . . . . . 34,442.82 5.993·o6 
Tugs, oil, waste, and tallow for, • . . . ; . . . . . . . . . . . . . 2,26o.22 545.09 
Tugs, superintendence or, . . . . . . . . . . . . . . . . . . . . . . 6,468.23 . . . . . 6o1.91 

Tugs, supplies for, . . . . . . . . . . . . . . . . . . . . . . . 3,Sc)8.53 427.45 

Tugs, tools and furniture for, . . . . . . . . . . . . . . . . . . . . . 2,112.98 358.34 
Tugs, wharfage and port expenses of, . . . . . . . . . . . . . . 9,639.57 I,098.26 

Total, . . . . . . . . . . . . . . . . ·• . . . . . . $2o6,521 .61 $31,884.35 

SUMMARY, 

Maintenance or canal, . . . . . . . . . . . . . • . . . . . . . . . . $93.6o3.77 $19,536.77 
Canal operation, . . . . . . . . . . . . . . . . . . . . . 84,642.38 1,697 .61 

Steam-towing account, . . . - . . . . . . . . . . . - . . 2o6,521 .61 3r,884.35 

Total,. . . . . . . . . . . . . . . . . . . . . . . . . f 384, 767. 76 $53,118.73 



Fifty-sixtk A11n11al Report, Tiu Pmnsylva11ia Raz/road CompaRy. 

PHILADELPHIA AND ERIE RAILROAD DIVISION. 

EXPENSES IN DETAIL. 

CUMl'AKISUN WITH 1901. 
ACCOUNTS. 

MAINTENANCE OP' WAY AND STRUCTURES. 

Engineering and superintendence, . . . . 
Roadway, repairs of, . . . . . . . . . . 
Ballast, . . . . . . . . . . . . . . . . . 
Rail fastenings, . . . . . . . . . . . . . 
Froi..rs and switches, , . . . . . . . . . . 
nte::rlocking plants and si~nals, I 

R 
T 
R 
c 

repairs of, 
oad way tools, repairs of, . . . . . . . . 
rack repairing, , . . . . . . . . . . . 
ails, . . . . . . . . . . . . . . . . . . 
ross-ties, . . . . . . . . . . . . . . . . 
ridges and culverts, repairs of,. . . . 

'ences, road crossin&rs, and signs, repairs 
verhead crossings, . . . . . . . . . 
tations, repairs of and furnitnre for, . . . 
.ngine-houses and shops, repairs of, . . . 
uel and water stations, repairs of, . . . 

. . . . . . . . . . . 

. . 

. . . . . . . . 
of, 
. . . . . . . 

. . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . 
. . . . 

. • . . . . . . . . . . . 
i . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

welling, power, sii.,rnal, tool, and watch hou,.es, rep:1irs of, 

R 
F 
0 
s 
E 
F' 
D 
G 
D 
\V 
T 
s 
In 
I 

eneral office, repairs and furniture for, 
ocks, dredging and cleaning, • . 
harves and landings, repairs of, 

elegraph, repairs of, . . . . . . 
tationery and printing, . . . . . 
surance, • . . . . . . . . . . . 

ncidentals, . . . . . . . . . . . 
Total, . . . . • . . . . . . . 
:MAINTENANCE OP' EQUIPMENT. 

uperintendence, . . . . . . . . 
4ocomotives, repairs of, . . . . . 
ars, repairs of, passenger, , . . . 
ars, repairs of, frt:i!{ht, . . . . . 
ars, repairs of, work, • . . . . . 

s 
I 
c 
c 
c 
T 
s 
s 
\ 
I 

ools and machinery, repairs of, • 
'tationery and printing, . . . . . 
hops, heating and lighting, • . . 
Vatchmen, . . . . . . . . . . . 
nsurance, • . . . . . . . . . . . 

Incidentals, . . . . . . . . . . . 
Total, , . . . . . . . . . . 

. . . . . . 

. . . . . . . . . . . 

. . . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

. . . 

. . . . . . . . . . . . . . 
. . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . 

. . . . . . . . . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

. . . . . . . . . 

1902. 
INCRKASK. DBCK•ASB. 

. . . . . . . 150,679.12 $6,639.18 . . . . . . . 
I 

171,329.83 38,936.29 . . . . . 18,892.o6 . . . . . . . $15,232.69 . . . . 
I 

33,045.30 . . . . . . 6,820.71 . ; . . . . 30,412.37 . . . . . . . 4,379.25 
. . . . . 9,610.21 . . . . . . . 1,454.52 

I 12,079.62 1,4•u.1~ . . . . . • . . . . 287,645.33 u,2ss.09 
. . . . . . . i 132,434.58 . . . . . . 21,353.94 . . . . 

I 
16,i,432.31 . . . . . . . 35,773.12 . . . . . I 135,462. 12 . . . . . . . 2,!S14.13 . . . . . .. I 18,649.49 . . . . . . . 768.61 . . . 1,674.17 l,li7•74 . . . . . . . 

I 
64,158.92 4,186.03 . . . ~ . . 25,471 .58 . . • . . . . . 13,6o5.S6 . . . . . . . , 18,354.46 4,S64.57 . . . . . . 24,644.96 2,458.65 

• . . . . . . I 3.87 . . . . . . . 3.27 . . . . . . . 
I 
. . . . . . . . . . . . . 509.44 . . . . . 159.49 II.05 . . . . . . . 24,471.36 . . . . . . . . 324.55 . . . . . . . 3,893.01 786.57 . . . . . . . 2,818.66 25.04 . . . . . . . 147.30 . . . . . . . 56.07 

. . . . . . . . f r,230,470. 12 . . . . . . . $31,218.82 

. . . . . . . $66,520.81 $3,615.92 . . . . . . . 390,409.86 7r,6g5.96 . . . . . . . 117,732.91 n,764.36 . . . . . . . 904,208.87 49,n6.74 . . . . . . . 18,395.35 . . . . . . . $14,631.77 . . , . . . . 51,651. II 5,377.78 . . . . . . . 6,So5.62 55.40 . . . . . . . II,368.26 711. IO . . . . . . . 8,597.47 673.11 . . . . . . . u,010.64 1,882.74 . . . . . . . 10,858.07 1,792.92 

. . . . . . . Sr,597,55S.97 f 132,054. 26 



66 Fif ty-si,:tli Annual Report, T/ee Pmnsylvania Railroad CCJmpany. 
'.1 "''' 

PHILADELPHIA AND ERIE RAILROAD DIVISION . 
• 

EXPENSES IN DETAIL.-CONTINUED. 

COMP.\RISON WITH 1901. AccoUNTS. 

CONDUCTING TRANSPORTATION. 

Superintendence, • , • • • • • • • • • • • • • • • • • • , • , • • Clerks, attendants, and office expenses, • • • • • • • • • • • • • • • Enginemen and firemen, • • .. • • • • • • • • • • • • Roundhousemen, . . • • • • • . • . . . • • . . • Locomotives, fuel for, • • • • • • • • • • • • • • • • • • • • Fuel stations, expenses of, • • • • , • • • • • • • • • • • Locomotives, water supply for, • • , • • • • . • • • • • 
Locomotives, stores for, • . • . • • • • • • • Locomotives, other supplies for, • • , • . • , • • • • . • • • • Conductor;;, baggag_emc:;n, and brakemen. • • • • • 
Cars, heatmg and lighting, • , ; • • • . • • • 
Cars, cleanin~, . • • • • , • • • , • • • . 
Cars, lubricating. • • • • • • • • • • • , • • 
Other train supplies and expenses, • • • 

•f• 

Yardmen, • • • • . • • • • • • • • .. • • • • • Switch-tenders and signalmen, • • • • • • • • • • • Watchmen, . • • • • • • • • • • • • • • • ••• 
Telegraph expenses, • • • • • • • • • • • • • • • • • • Station agents and clerks, • • , • • , , • • , • • 
Station labor, • • • • . • • . • • • , • • • • , • • • • • • , • Stations, heating and lighting, • , • , • • • . . . • • . . • • . • Signals and interlocking plaats, expenses of operation and supplies, Stations, other supplies and expenses of, • , • • 
Switching charges, balance, . • • • . . • • ...• 
Car mileage, balance, • • • • • • • • • 
Loss and damage, • • • , • • • • • • 
Injuries to persons, ••• , • , • • 
\Vrecks, clearing, . • • • , • • • 
Advertising, . . • • • • • 
Foreign agencies, . • • • • , 
Commissions, • • • • • • . • • , • • 
Rents for tracks, yards, and terminals, 
Rents of buildings and other prOpertv, 
Stationery and printing, . , • • • · • • 
Yard and street lighting, , • • • • • 
Insurance, • . • . . . . • • • . • • . . • • • • • • . Incidentals, • • . . • . • • , .. 

h<LRJo:A<B. I DECkl.·-1· .• 

$37,030.62 $1 ,33S.32 
8.j,690.05 7,o.'!4.02 

46J,837. 24 30,5zo.86 
88,631.62 5,151.20 

538,142.98 ••• 
32,716.74 1,844.08 
21,958.89 92.46 
14,7.5-1°67 1,877 .3;'i 
21,553.68 740.67 

442,114.97 27,737.33 
15,891.25 1,907.1"4 
25,315.48 3,145.40 
24,385.78 318.68 
16,596.62 6i4·95 

254,415.05 25,So!'·i9 
29,S~~.90 4,976.i7 
31,838.48 2,273.3:; 

175,136, 78 JX,464, 13 
168,011 .08 13.14<>.92 
II9,591.88 15,645.58 
19,249.99 3,c;9~.43 
4,850.91 r .. w4 .. p 
22,5~3.19 4,6~.\.25 
5,010.00 5,010.00 

314,278.96 •• 
39,720.1<4 20,i15-97 
6,770.87 ;'i<17.Jo 

17,056.63 634 .92 
14,699.6Q 1 · ..... 
J3,5f'l:!.68 6o6.u6 I 

51i4,84 •• 
49,559.s-1 I. . . 

6,911:!.c 09 • • 
53,122.00 I .• 

l.J71.7•>1 
22.5,5~.80 
10,9i6.20 

43-~i 
574.8<1 

l,O.)Q, i5 
1,u27 .5.z 

-- - --·---- - - --- ------·------ ------
Total, 

GENERAL EXPENSES. 

Salaries of general officers, • • • • • • • • • 
Clerks,. . • • • . . ...•• 
Office expenses and supplies, • • 
Relief Department, expenses• of, . 
Law expenses, • . . . . . . . • . . . 
Station .. ery and printing, general office, 
Advertising, • • • • • • • . • • • . 
Incidentals, • • • • • • • 

Total, 

SUMMARY. 

Maintenance of way and structures, . 
Maintenance of equipment, • • • 
Conducting transportation, • • • , • 
General expenses, • • • • • 

'Total, . . . . . . . . . . .. 

$9.3<ll'i. ;6 
i7.J~6.Qo; 

I,;1i6Q.05 
23,025. 7 .. 
$.851.87 
6,666.11) 

7.20 
281.69 

f.1,2,n,470.12 
1.5q7,5o;8.97 
3,209,204.59 

124,185.38 

411. 24 

$6o1.;9 I 

$1_,2.<'.>4. 26 
144,510.48 

6o1.;9 

1,123.6:S 

3.25 

------



Fif ty-si.J.1k Annual Report, Thi Pennsylvania Railroad Company. 

BUFFALO AND ALLEGHENY VALLEY DIVIs.ION. 

EXPENSES IN DETAIL 

COMP.\IUSON Wll'H 1901. 
AccouitTs. 1902. 

INCRKASK. DKCRllASL 

l\IAINTENANCF. OF \\'AV AND 5TRUCTCRES. 

Engineering and superintendence, . . . . . . . . . . . . . . . . . . . $63,332.75 ln,435.31 
Roadway, repairs of, . . . . . . . . . . . . . . . . . . . . . . . . . 220,So5.23 62,740.88 

Ballast, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,215.46 26,689.39 
Rail fastenings, . . . . . . . . . . . . . . . . . . . . . . . 75,371.57 35,947.14 
Frogs and switches, . . . . . . . . . . . . . . . . •· . . . . . . 47,913.41 15,311.28 
Interlocking plants and signals, repairs of, • . . . . . . . . . . . . . . Itt,671.87 . . . . . . . $396,27 
Roadway tools, repairs of, • . . . . . . . . . . . . . . . . . . . 15,452.50 1,824.48 
Track repairing, . . . . . . . . . . . . . . . . . . . . . . . . . . . . 439,234.97 83,268.64 
Rails, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 268,930.10 9.J,682,o6 

Cross-ties, . . . . . . . . . . . . . . . . . . . . . . . . . . 243,929.05 35,26o.83 
Bridges and culverts, repairs of, . . . . . . . . . . . . . . . . . . 205,682.72 9,328.45 
Fences, road crossings, and signs, repairs of, . . . . . . . . . ; . . . 26,425.62 3,983.02 
Overhead crossings, . . . . . . . . . . . . . . . . . . . . . . . 15,329.88 . . . . . . . 48.;.77 
Stations, repairs of and furniture for, • . . . . . . . • . . . . . . . . 6o,431.38 . . . . . . 14,328.50 
Engine houses and shops, repairs of, • . . . . . . . . . . . . . . . . 97,565.30 50,132.91 
Fuel and water stations, repairs of, . . . . . . . . . . . . . . . . . 34,6g8.41 10,310.96 
Dwelling, power, signal, tool, and watch houses, repairs of,. . . . . . . 16,940.85 5,458.12 
General Office, repairs and furniture for, • . . . . . . . . . . . . . . . .41 . . . . . . 3.38 
Docks, dredging and cleaning, • . . . . . . . . . . . . . . . . . . . 2,o62.30 19.89 
\Vharves and landings, repairs of, . . . . . . . . . . . . . . . . . . . 5,202.03 . . . . . . . 3,337.66 
Telegraph, repairs of, • . . . . . . . . . . . . . . . . . . . . . . . . 15,416.21 2,398.96 
Stationery and printing, . . . . . . . . . . . . . ' . . . . . . 3,862.54 6g4.81 
Insurance, . . . . . . . . . . . . . . . . • . . . . . . . . . . . 2,784.oS . . . . . 389.69 
Incidentals, . . . . . . . . . . . . . . . . . . . . . . . . 5,o87.93 4,005.64 . - -- ---

Total, . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,933,346.57 $433,553.50 

l\IAINTENANCE OF EQt:IPMEN1. 

Superintendence, . . . . . . . . . . . . . . . . . . . . . . . . . . . $69,254.66 $7,263.21 
Locomotives, repairs of, • , . . . . . . . . . . . . . . . . . . . . 645,134.02 248,146.76 
Cars, repairs of passenger, • . . . . . . . . . • . . . . • . . . . • . . 169,o61.59 . . . . . . . . $4,765.41 
Cars, repairs of freight, . . . . . . . . . . . . . . . . . . . . . . . . 670,423.17 i 57,891.09 
Cars, repairs of work, . . . . . . . . . . . . . . . . . . . . . . 36,093.15 . . . . . . 13,1o8.32 
Tools and machinery, repairs or, • . . . . . . . . . . . . . . . . . . 71,656.81 19,344.55 
Stationery and printing, . . . . . . . . . . . . . . . . . . . . . 8,565.76 991.28 
Shops, heating and lighting, . . . . . . . • . . . . . . . . . . . . . . 10,971.22 3,418.03 
\\'atchmen, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,242.oS . . . . . . . 86o.12 
Insurance, . . . . . . . . . . . . . . . . . . . . . • . . . . • . . . 15,880.87 1,440.14 
Incidentals, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . n,097.6o 2,694.59 

Total, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,712,385.93 $322.455.So 
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BUFFALO AND ALLEGHENY VALLEY DIVISION. 

EXPENSES IN DETAIL.-CONTINUEO. 

---- - - --

ACCOUNTS. 1902. 
COMPARISON WITH 1901. 

INCRKASB. DKCREASL • -- ------
CONDt:CTJNG TRANSPOKTATION. 

Superintendence, • • • • . . • • • • • . . . . . . . . . . . . . $44,049.50 . . . . . . . $442.18 
Clerks, attendants, and office expenses, . . . . . . . . . 105,038.76 $13,835.52 
Enginemen and firemen, • • • . . . . . . . . . . . . 5u,672.22 52,698.70 
Round housemen, . . . . . . . . . . . . . 110,614.51 14,994.27 
Locomotives, fuel for, • . . . . . . . . 6o1,485.37 76,1o8.16 
Fuel stations, expenses of, • • • . . . . . . . 35,16o.19 2,035.So 
Locomotives, water supply for, . . . . . . . . . . . . . . 32,964.o6 6,449.76 
Locomotives, stores for, . . . • . . . . . . . . . . . . . . 26,620.42 5,197.15 
Locomotives, other supplit>S for, • • • • . . . . . . . . . . . . . 23,175.03 5,324.70 
Conductors, baggagemen, and brak•:men, . . . . . . . . . . 474,794.39 43,230.56 
Cars, heating and lighting, • • • . . . . . . . . . . . . 22,262.10 . . . . . . . 34.o6 
Cars, cleaning, • • • • • • • • • • . . . . . . . . . . . • 34,486.39 . • . . . . 17.91 
Cars, lubricating, . • • • • • . • . . • . . . . . . . . . . 19,914.48 1,633.35 
Clther train supplies and expenses, . . . . . . . . . 24,896.10 1,465.So 
Yardmen, •••••••..•. . . . . . . . . . . . . . 353,863.98 88,315.07 
Switch tenders and signalmen, . . . . . . . . . . . . . . . . 41,031 .46 10,758.32 
\Vatchmen, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,393.41 8,978.41 
Telegraph expenses, • • • • • . . . . . . . . . . . . . . . . . . . . 150,017.79 25,402.15 
Station agents and clerks, • . . . . . . . . . . . . . . . . . . . . . . 209,431.28 16,376.25 
Station labor, • • • . . . , • • . . . . . . . . . . . . . . . . . . . . 154,335.96 23,890.64 
Stations, heating and lighting, . • . • • • • • • • • • • • • • , • • • . 19,8oo.6o 4,857.81 
Signals and interlocking plants, expenses of operation and supplies, • . 5,223.JI 6.65 
Stations, other supplies ::ind expen~es of, . • • • • • • • • • • • • • . 22,96o.oo 10,864.04 
Car mileage, balance, • • . . . . . . . . . . . . . . . . . . . 68,861.62 33,285.14 
Loss and damage, . . . . . . . . . . . . . . . . . . ... . . . 31,48o.48 1,343.86 
Injuries to persons, . . . . . . . . . . . . . . . . . . . . . . . . . II,054, 18 . . . . . . . 8o7.29 
\\"reeks, clearing, • . . . . . . . . . . . . . . . . . . . . . . . . 30,974.84 13,407.40 
A(kertising-, , • • . . . . . . . . . . . . . . . . . . . . . . 29,356.04 7,oSo.13 
Forcil!11 agendes, • . . . . . . . . . . . . . . . . . . . . 21,078.87 . . . . . . 492.94 
Commissions, . • • • • • • • • . . . . . . . . . . . . . . 193.00 193.00 
Rents for tr;icks. yarct~. anct terminal._, . . . . . . . . . . 12,979.59 1,16o.21 
Rents of builctingo; and other prop,•rty, . . . . . . . . . . . . . . 23,972.55 . . . . . . 6,165.26 
Stationed and printing, . . . . . . . . . . . . . . . . 63,503.17 . . . 10,1o6.75 
Yard an street lighting, . . . . . . . . . . . . . . . . 1,8~0.78 692.92 
Jn<:urance, . . . . . . . . . . . . . . . . . . . . . . 20,130.59 156.00 
Incidentals, .. . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,255.24 9,096.53 

Total, . . . . . . . . . . . . . . . . . $3,409, 882. o6 $46o,771.91 

GENERAL EXPKNSES. 

Salaries of general officers, . . . . . . . . . . . . . . . . . . . . $9,548.00 $350.00 
Clerks, ..••••••••••• . . . . . . . . . . . . . . . . . . 64,527.47 20,767.63 
Office expense!! and supplies, . . . . . . . . . . . . . . . . . . . . . 3,310.20 . . . . . . $292.72 
Relief department, expenses of, • . . . . . . . . . . . . . . 8,46o.89 2,743.47 
I..aw expeno;es, . . . • . . . . . . . . . . . . . . 16,591. II . . . . . . . 1,466.68 
Stationerv and printing, general office, . . . . . . . . . . . . . . . 6,196.39 1,058.32 
Ad\'ertising, . . . . . . . . . . . . . . . . . . . . . 6o.78 . . . . . 6o.47 
Incidentals, . . . . . . . . . . . . . . . . . . . . . . . 487.36 452.12 

Total, . . ' . . . . . . . . . . . . . . . . . . . $109,182.20 $23,551.67 

SUMMARY. 

Maintenance of way and structures, . . . . . . . . . . . . . . . . . $1,933,346.57 $433,553.50 
Maintenance of equipment, . . . . . . . . . . . . . . . . . . . . . 1, 712,385 .93 322,455.So 
Conducting transportation, . . . . . . . . . . . . . . . . . . . . . 3,409,882 .o6 46o,771.91 
General expenses, . . . . . . . . . . . . . . . . . . . . . 109, 182.20 23,551.67 

' 
Total, . . . . . . . . . . . . . . . . . . . . . . . . . . ' $;,164,;96.76 $1,241J,332.88 

I 
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EQUIPMENT OWNED BY THE PENNSYLVANIA RAILROAD CO:\IPANY •. 
DECEMBHR 31st, 1902. 

LOCOMOTIVES. Tractive Power-Pou11ds. 

Passenger, • , ••••••• , • • • 509 22 28 14 I. 8 517 8,548,66o 8,049,500 
Freii;ht, • • • • • • • • • • • • r ,2t14 172 72 74 I. 174 1,43d 40,ll11,764 32,914,348 
S;..;h.:.:i.:.:ru:.:.n;:!;g!!.'..:.·.-:·:..._;·_..:..• ...:''--'-"....:....:.'....:.....:c•_:_• __;• __ ._1 __ 243 __ 3_ 10 22 ~ ~ 4,8o8,6oo f--!4~,4~7~3:..:,o6oc.....:.._ 1 ______ 1 _____ _ 

Total, • • • • • • • • 2,016 197 110 110 I. 197 2,213 54,169,024 45,436,goS $17,912,582.35 _______________ , ____ --1--------------1------
PASSENGER CAR EQUIPllt::NT. I' SeatlngCap'y-Passengen 

Passenger,. • • • • • • • • • • •• 1,093 • • 110 1o8 D. 2 1,091 } 68 6o6 671310 
Passenger-5econd class, • • • • 67 • • • • • • • • • • • • 67 • 
Parlor, • • • • • • • • • • • • . , 6 • • • • • • • • • • • • 6 
Dining, • • • • • • • • • • • 2'> • • • 4 4 • 
Passenger· baggage, • • • • • • ; 1 21; • • • 4 I> I. 4 
Passenger-baggage-mail, • • • • • .• 13 •• • • • • • • • •• 
Baggage-mail, • • • • , • • • • • • 6o • • • • • • 1 I. I 
Baggage, • • • • • • • • • • • • • 1'>3 • • • 3 I n. 2 
Express, • • . • • • • • . . . . . . 11 • lu • • • D. Jo 
Bag~age-express, , , : • • • • • • 161 50 3 I2 I. 59 
Refngerator-express, • • • • • • • •. 16 • • • • • • • • • • • 
Postal-letter, • • • • • • • • • • • • 36 5 4 4 I. S 
Postal-paper, • • • • • • , • • • •. n 2 1 I I. 2 
Postal-storage, , • • • • • • • • • 13 I • • • • • • I. I 

20 
221 
13 
6I 

IOI 
l 

220 
16 
41 
14 
14 

I 

201 
654 

8,422 
306 • 

Dynamometer, • • • . . . . . . . . J • • • • • • • • • • • • 
Passenger(elec. moto~lB.llll.R.T.!;.R.!. __ 3 ••• __ 3_ • • • D. 3 -·-·~··-· _._._._._1 ___ 1_5_0_1 ______ 1 _____ _ 

Total, • • • • • • • • • •• , 1,832 58 I42 139 I. 55 1,887 

FREIGHT CAR EQUIPMENT. ,.- - --- -·i--T-_--i--T-oDl--li------
Box, • • • • • • • • • • • • • • • 11,731 4,000 655 48o l.31825 15,556 485,020 356,6oo 
Refrigerator, •••••••••••• I 752 • • • 13 13 752 Iii,675 18,525 
~tock, • • ••••••••••••• , 1 ,q29 • • u2 98 D. 14 I,915 48,785 48,305 
~ondolas, ••••••••• , ••• 32,618 2,16g 2,o66 2,077 I.2,18o 34.7~ 1,039,330 9141645 
Bour-wheel cabin, ••••••••• I 906 105 218 21H I. 105 I,on 

~ri~~~f~~(i~;~;e i.;;1e·), '. : : : : 
1 

4, 1~ . ~~ . ~94: . ~6~ l: ~1.s 4,86~ .15~;;~ 12t~~ 
t, • • • • • • • • • • • • • • • . . . • • • 33 I. 33 33 18,26o • • • • • 

Tank, • • • • • • • • • •• ~1- . , . ~ . . . D. 30 584 bb!I. 54,040 hhlL 56,66o 
T t 1 • o . 6 8 a. 16 Iona l.761,815"" 1,-to-a1--:lf'7.46"'•'.u""o-1---8--

o a • • • • • • • ' • • • • • " 1..::.:::_ ....:!!!_ ~ ...!.:::. ~ ~ bblL 54,040 bblL 56,66o $t9,43t, 90.9I 

,AlAtNTENANCEOF\V,\V EQUIPllHNT1 • 

$18,966,89<>.91 

Cab' 
Too•n, • . . • • • • • • • • • • . • 40 3 10 23 I. I6 56 

1 and block, • • • • • • • • • • 107 3 6 IS I. 12 u9 
Snow plows, . • • • • • • • • • • . 3 • • • • • • • • • • • • 3 
Snow sweepers, • • • . • • • . . . 1 • ,., • • • • • • • • • I 
Derrick, • • • • • • • • • • • • • • 74 • • • 4 6 I. 2 76 
St<>ne and wood and flat earl!, • • • 1, 12.\ • • • 19 19 • 1,123 
~and-cars, • • • • • • • • • • • • !in.'! 13 31 32 I. I4 822 
Tand trucks, • • • • • • • • • • • 1,0S8 17 31 JI I. I7 I,105 

est weight, • • • • • • • • • • 4 • • • • • , • • • • 4 
Total, • • • • • • • • • .-.-. ! 3,248 36 ~ ~ ~ -3-,3-09-'--t·-.-.-.-.-.·t-.-.-.-.-.-t--$-I-7-7,-4-25-.-5-5 

!,LOATING EQUIPMENT. ,------

~~~::::;:b~~ts: : : . . . . . . : 14 • • • • • • • • • • • 14 

Stearn lighters, , • • 0 : : : : : : • I 3; ~ : : • 0 •I • • : l: ' 0

1 3~ 
~irges, . • . • • • • . . • • • .. 1 91 • • • • • • • • • • • • 91 
D at scows, . . • . • . • . . . . . 1 30 • • • • • • • • • • • • 30 
c u°:fc scows, • • • • • • • • • • I 4 • • • • • • . • • • • 4 
car i°bts, · · · • · · · · · · · • ': I 6::s 4 4 7 I. 7 75 
n~'!dge::.g~s'. : : : : : : : : : • 2; : : : . : : : : : : : : 2~ 

Total, • •• ; • • • :--. -.-.-,-;67 --4- --S ,--9-LS --2-75-t-.-.-.-.-.-t-.-. -.-.-.-t-$-2-,2-36-,-353-.-25-t--$-2,-2-36-,-35-3-.-25 

- Grand total,. • .... 6o,163 7,06q ~1 -;66s-/GP95 67,258 •••••••••• $461156,835.71 $42,978,823.71 

Tools and machinery in shops, • • • • • • • • • • • • • • 1,618,218.88 1,618,218.88 
Total valuation or equipment as per general ledger, •• $47,775,054.59, 144,597,042.52' 

of 1 ~OTR.-Tlns statement embra<'e!I only the equipn1enl absolutely owned by the Company, and therefore does "ol Include 35,653 freight can, with a capacil v 
c:ar.i; 0 fi5 ic!~'j"· ltoa"":d under various l"ar Trusts and under the ~ulpment Trust Gold LOan, which, If added lo the above, would make a total of 95,227 freight 

a CRpac1ty of 3,"9110570 !CHIM. 



Fif/;•-sixlli A111111a! Report, 1lte Pm11s_1•/zrmu'a R11ilr11t1d CtJ111p1111y. 

EQUIPlIENT LEASED UNDER CAR TRUSTS, 

DECE~fBER 3 Ist, 1!)02. 

~~~~~~~~~~~~~~~~·~~~~~ 

PENNSYLVANIA ROLLING STOCK TRt:ST. 

Series " E " steel hopper gondola, • • • • • • • • • • 
Series "E" and "F" box, • • • • • • • • • 
Series " F" and "G " long gondola, • • • • 
Series "H " and " I " box, • • • • • • • • • • 
Series " I" and "K " hopper gondola, • • • • • • 

PENNSYLVANIA CAR TRUST. 

Series "A" steel hopper gondola, • • • • • • • • • • 
Series "A " and "C" long gondola, • • • • • • • • • • 
Series .. A," u D,'' and ''C" box, . ..•........ 
Series "F," "G," "ll," "I," and "K" box, • • • • 
Series " K " i;teel hopper gondola, • , • • • • • • • • • • 
Series " K" long gondola, • • • • • • • • • • • • • • • 

PENNSYLVANIA EQUIPMENT TRUST, 

Series "A" and " B " box, • . . .. . ... . . . . . . 
Series " B " long gondola, • . . . . . . . . . . . . .. . 
Series "C," "D," and "E" steel hopper gondola, . . . 
Series " E " steel flat cars, . . . . . .. . . . . . . 
Series "E" and "F" box, • . . . . . ·• . . . . . . . 
Series "F" steel underframe box, • . . . . . . . . . . 
Series "G" steel underframe box, . . . . . . . 
Series "H" steel underframe box, . . . .. . . . . . . 
Series "H" steel hopper gondola, . . . . . . . . . . 
Series "I" steel hopper gondola, • . . . . . . . . . . . 
Series "K " steel hopper gondola, • . . . . . . . . . . . 

PENNSYLVANIA STEEL CAR TRUST. 

Series "A" steel hopper gondola, . . . . .. .. . . . 
Series 11 B " steel hopper gondola, .. . . . . .. . . . 
Series " C " steel underframe box, ..... . . . . . . 
Series "D" steel underframe box, .. . . . . . . . . 
Series 11 E " steel underframe box, . . . . . . . . . . . 
Series 11 G " steel underframe long gondola, • . . . . . 
Series "H" steel underframe long gondola, • . . . .. . 
Series "I" steel underframe long gondola, • . . ... . 
Series " K" steel underframe long gondola, • • . . . . . 

PENNSYLVANIA STEEL EQUIPMENT TRUST. 

I DATR "T WHICH CARS 
\\'ILL. llRCOMK PMOPIUl.TY 

oir i'. R. k. 

October 1st, 190-4J, 
October 1st, l9f'8, 
October 1st, 1908, 
April Ist, 1909, • 
April 1st, 19:.JCJ, • • 

J:l:'ovember 1st, 1909, 
November 1st, 1909, 
November 1st, 1909, 
February 1st, 1910, 
February 1st, 1910, 
February 1st, 1910, 

December 1st, 1910, 
December 1st, 1910, 
June 1st, 1911, . . 
June 1st, 1911, . . 
June ut, 1911, . . 
June 1st, 19n. . . 
!\larch 1st, 1912, . 
!\larch 1st, 1912, 
!\larch 1st, 1912, . 
March 1st, 1912, . 
March JSt, 1912, . 

July 1st, 1912, . . 
July 1st, 1912, . . 
July rst, 1912, . . 
July Ist, 19121 . . 
July 1st, 1912, . . 
July 1st, 1912, . . 
October 1st, 1912, • 
October 1st, 1912, • 
October ut, 1912, • 

Series "A" steel underframe long gondola, • • • • • • • December 1st, 1912, 
Series 11 B" steel underframe long gondola, ••••• , • December 1st, 1912, 
Series 11 C" steel underframe long gondola, • • • • • • • December 1st, 1912, 
Series 11 D" steel underframe long gondola, • • • • • • • December 1st, 1912, 

Total, ••••••••• 

NUMBBR, 

J,000 
2,000 
1,9,i6 
2,000 
1,910 

500 
1,284 

430 
4,000 

500 
325 

563 
1,000 
2,000 

500 
437 
675 
926 
399 
490 
862 
921 

292 
435 
866 
866 
268 
343 
869 
871 
376 

255 
85 
85 
76 

30,355 

CAPACITY. 

TONS. 

50,000 
&>,16o 
77.900 
&>,140 
76,500 

. 
25,000 
51,38o 
17,220 

16o,330 
25,000 
13,000 

22,51io 
40,o6o 

100,000 
40,000 
17,500 
33,750 
46,3oq 
19,950 
24,500 
43,100 
46,050 

14,6oo 
21,750 
43,300 
43,300 
13.400 
17,150 
43,450 
36,350 
18,8oo 

12,750 
4,250 
4,250 . 3,Soo 

1,367,550 
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EQUIPMENT LEASED UNDER EQUIPMENT TRUST GOLD LOAN, 

DECF.~IRER 3 IST, 1902. 

Bui LT t1ND1111 I 
BUILT UNDKll PROVISIONS OP BUILT tlNDllR 

TOTAL, 
KIND OP CARS. 

OklGIKAI. P110- SUllCIKG FUND PROVISIONS UP CAPACITY. 
VISIQ119 OJ' FROM CRllA· SINKING FUNU DKCKMKllll TONS. 

TRUST. ~tii~~.i::: DUii.i.MG 190a. 
31st, 190a. 

I 31st, 1901. 

AsslGNJtD TO PENNSYLVANIA R. R. 

Refrigerator, . . . . . . . . . . . . . . . . . . . . . .. . . . . . 303 57 36o 9,6ro 

Hopper-bottom gondolas, . . . . . . . . . . . . . . 2,500 . . • . . . . . . . . . 2,500 77,145 

Long gondola cars, . . . . . . . • • . . . . . . . . soo r,452 104 2,056 70,820 

Box cars, . . • . . . . . . . • . . . . . . . . . I. . . . . . 382 . . . . . . 382 n,630 

Total,, . . . . . . . . . . . . . . . . . . . . 3,000 2,137 161 5,298 169,205 

ASSIGNED TO PENNSYLVANIA Co, 

Box cars, . . . . . . . . . . . . . . . . . . . . . . 2,000 . . . . . . . . . . . . 2,000 6o,550 

Long gondolas, . . . . . . . . . . . . . . . . . . . 1,000 . . . . . . . . . . . . 1,000 30,430 

Tota~, . . . . . . • . . . . . . . . . . . . . . . 3,000 . . . . . . . . . . . . 3,000 90,9So 

Aggregate, . . . . . . . . . . . . . . . . . . . 61000 2,137 161 8,298 26o,185 



Fifty-six/Ii Annual Rep(Jrt, Tiu Pemzs;rlva11ia Railroad Co111pa11;'. 

EQUIPMENT AVAILABLE FOR SERVICE ON LINES OF THE PENNSYLVANIA RAILROAD SYSTEM. 

LOCOMOTIVF.S. 

ii 
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"" " ~ .,, 
c • 
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j 
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c • 
c 
0 • c,., 
.E" 
~= 
-~ • .c 
-: t: Co 
~z 

·i; 
= u 

Pa .. enger, 517 18o 41 62 16 27 26 2 4 n8 12 121 99 3 J6 6 4J Jo J 7 32 6 4 6 l.!<0 

Freight, , l,43R 20 122 3 JD 38 79 J5 3 3D 363 205 4 21 J4 3J 24 4 J7 53 J7 4 z.6·8 

Shifting, • 25!1 40 28 4 4 22 23 19 125 93 13 2 4 7 29 4 , ff;; 
__ _::;;... __________ , ___ ------ ------1- __ ,_ --------__ ,_ ------------------.----

Total, z.213 240 191 li9 30 87 J28 37 7 167 n 6o9 477 7 52 2> 78 34 5 31 114 27 8 9 4.~~ 
~--~---1---r--·1---1--------1---•--·1---i.---1---1--.;.. 

PAS~F.NGRR CAR EQlTIPMRNT. 

Passenger, • • • • • • • 1,091 261 92 J51 42 46 71 9 392 77 2,i> 213 5 31 Jo 28 J6 7 JI 35 9 6 13 •Bl! 

Passeuger-second class, 67 2 1 1 26 11 10 127 

t,'i~\~irg, : : : : : : : : : : .:, J6 I 45 • 16 2 2 2 ~ 
Passeni>:er·hagg~ge,. • • • 221 53 19 28 ID 5 77 • 6 37 39 11 S 4 8 5 ~ 
Passeni:er-ba~gage-rnail, • J3 7 I 2 3 3 2 3 3.' 

Pas~enger-mui!,. 2 2 • 

Bag1i:a1i:e-mail, • 61 J7 J9 7 5 JD JI • 15 32 J 12 4 4 4 :!OS 

BaKJ.!:age, • • • • io1 36 JI 20 14 13 10 12 15 232 

Express, , • • • J 7 4 4 6 :n 
Horse rar, . .. . • J 3 3 i 
Ha.Kgage-exprcss, ..• , • 220 21 16 7 42 2 100 51 2 4 2 4 4il 

Rcir1gerator-exp1 ess, • 16 18 
16 

Postal-letter, • • • • • 41 3 J4 6 82 

Postal-paper, • • • • • 14 ~ la 2 • 6 40 

Postal-storai.:e, • • • • 4 3 5 3 25 

Bai:i.:age-mail-exprcss, J7 3 S 4 35 

Uynarnometer I • • • • • s' I 

Passenger (elec. motor), 9 

s_tr_e_e_t,_._. __________ ._._. _._._. __ • _90 __ ._._. _._._. _._._. ,___._._. _. ___ ._._. ,.:..___· _________ • ___ • __ ~_· __ • _._._._. _._._. _._._. _._._ • ...:....:....:. __ .,, 

Total,. 1,887 395 161 312 64 64 Jo3 J 25 582 85 507 3;8 B s6 18 94 30 12 37 g8 18 I Jo 17 I t.o61 

------------~--1-.;.;,;~_, __ ,,___ ---.. ~-· 
FREIGHT CAR EQUIPMKNT. 

Box, ...••••• 
Refrigerator, •••• 
Hay, ••••••• 
Stock, .•••••• 
Gondolas and flats, 
rlat •••••••• 
Sto11e1 •••••• 

IArne, • •••••• 
Cahi11 1 ••••••• 

Tank car~, . . . • , 
Box (Empire Line), . ..•• 
Refri1terator (Empire Line), 
Miscellaneous, ...••.• 

J9,368 1,870 2,523 318 276 6u5 J,194 
1,112 2 

t,915 tS 14 
00.000 1,704 7,15-'l 

533 311 • 61" 

1,011 
5>;.i 

4,bu:; 
6o 

50 
97 1"9 

161 
49 

JJ 

29 ••• 
322 2,817 7,050 
47 '3 29 

J9 35 

.. 

47 543 

J • 

744 

2 2 23 

18,670 7,592 
1,253 :lOO 

;,;oj r',633• 
26,0;5 3,505 
1,5bb 11.lJI 

372 315 
I 

25 
197 
55 

14 

J37 

J24 

13 

64 J,529 1,095 

39 
249 

13 

u 

101 5 

J8 

4J 1,462 J,!179 44i 

18 
68 
11 

3 

I . 50 

65 3"7 
99' 1,96• 
112 178 

J3 

2 

573 
91 

J2 5 

14 70.I?i 
2,i.'4 

I 
6 .• ~ 

I 115.31~ 

27 5.;19 
6: 

"' 2,7~ 
~!~ 

4,~\5 .. 
• • • 3 • • • • . • 3 

Total,. • • • • • • • • • -9.-~.-44-s -4-.000- -9-,9-1-5 _54_1 ___ li9_3_ -3-,4-70- -8-,34-5 -7-63- --76- -J-,3-14- -.-.-. ';:;,6. -,4-,5-5-6 _34_1_ --7-J4- --3-76- -3,-17_2_ -1,-53_9_ --,-41- -.-.64-5-l-4.-~3-.- -,.-,-2-5-1----5-i--4-3·1·,.,-:,-·16 

-------------·:------ -- '-i--
MAINTll:NANCI< 01' \VA\' EQUIP-

M~NT. 

C~tdcamp, 
Tool and block,. • , • 
Grading, .••• 
Pile drivers, .• 
Rapid unloader, 
Snow plow, .•• 
Snow sweepers, 
Derrick, ...• 
Steam sho\'el, • • , • • • 
\Vater tauk, ••••••• 
Test weight, . . . . . . . . . 

56 
119 

3 
J 

76 

3 
I 

u 

6 
16 

13 

8 
s 

J 
2 

J4 
2 

3 

26 
9 

4 
2 .. 

40 5 
15 J 

2 
2 
l 

s 
6 
3 
J 

2 27 
4 

5 

2 
I 

41 

2 

t 
J8 

J • 

JI 

4 

2 
2 J4 

I 
J 
2 

5 

9 
5 
J 

2 

4 

10 
.,. 
316 

l 
9 
3 

:s 
~ 

153 
21 
I 

Stone and wood trucks, ballast 31 61 223 8 .a • 6 31 
~ JJ t,•,,6 

and flat cars, . • • • • • • 1,u3 89 3D J6 .,.. .,., 

Gravel dumv car~. . • . • • 20 77 16 JIJ 

4 I • 5 

Haud car., velocipedes, &c., 822 166 100 73 35 64 130 14 12 ~56 443 32 47 39 154 52 
8
4 44 121 54 J9 9 7.!'I' 

Hand trucks, • 1,105 t92 165 75 43 67 110 Jll 426 305 21 43 34 144 35 36 84 41 16 7 2,9;c 
llliscellaneous, I 3 2 3 2 6 , 1S 

Cinder, • . . • . • • . • .. . • • • . 6 . • • • • . • • • • • • . • . • • • • • • • • . • • • 3 . • • • • . . • . • • . . . • • • 9 

--------------·--- -----------------------------------------------------
Total,• • • 3,309 490 330 181 152 233 545 48 15 99 • • • J,049 785 54 95 i4 330 113 t2 115 369 J3S 41 18 S.n" 

-------------1-;..;;.-11-;.;..-1. -- -1---- --1----
FLO.\TING E<.,H1JPM ... NT. 

Steam fern··hoats, .. 
Pas!'\e11Ker Steam boat. 
Stearn launches, 
Tug hoats, ..•• 
Steam lighters, 
Rarges, •••• 
Flat scow~, •. 

g~;";J:.~~~~·s, : 
Ca11al harges, •• 
Dredgers, . ..• 

__! ot'!!i.:..:_ :.: 

t Skamer. 

J7 t• 3 17 7 4.' 
I l 

4 4 
3J I 2 0 
3 J 4 

~~ ::: ::: ::: ::: ::: ::: ::: •• 3 ... '. ::: ::: ::: ::: ::: ::: ::: ::: ::: ::: ::: ::: :::L !i 
75 • • • • • • • • • • • B • • • • , • • • • • • • • • • • ~; 
22 . • • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

3 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • • • . • • • • • • __ 3 
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[1goa] Fifty-sixt/1 A1111ual Rtport, The Fennsylva11ia Railroad Co111pm1,Y. 73 

COMPARISON OF THE CONDITION OF THE MOTIVE POWER EQUIPMENT, 

P. R. R. iU. R.R. OP N.Jy. AND E. R.R.~ B. &: A. V. TOTAL. 

CONDITION. 
DIVISION. DIVISION. DIVISION. I DIVISION. 

Dsc.31,iDHC.31,ID11c.31,:DHc.31, D1<c.31,1D1<c.31,.01<C.31,1DBC.31, DBc.31, Dac.31, 
1902. 1901. 1gn1. 1901. I 19"•· 1qn1. ' 1902. 1901. 1902. 1901. 

Per Ceat. 0Per Cent. Pn <.ent. Per Cenl. Per Cent. 'l'tt Cent. 'Per Cftlt.iPer C..t. 1Per Cent. Per Cent. --------------
In service in good working order, • • , . . . . . . . 82i'ir 81/ir 11.n 791" So/11 78J\ 66/11 69t\ 79h 79-A 
In service requiring repairs, • • • • . . . . . . . . . 8/a rr (IS 9 7h 12fa IZ 12/ir I<>t\ 9/ir Io/5 
Jn shop under repairs, • • • • • , , . . . . . . . . 4f5 3h n1'a 9/a 4r•a 3la II ta sn 6i'ir sh 
In shod. awaiting repairs, • • • , • . . . . . . . . . lfa l . ;h rfa 1/0 6/ir Si\ Itrs J../ts 
I.ease 1 • • • • • • • • • • • • • • • • . . . . . . 21lir 2/, •/1 ofa ota OJ\ . J../ts 2 
Condemned, • • • • • • • • • • • • • • • • • • . . . . . I 01\ . . . 2i\ In on oh 
Loaned temporarily to P. R. R. Division, • • •• . . . . . . . . . . J 110 . . . . . . . . o.fa 
Loaned temporarily to U. R. R. of N. J. Division, . . . . . . . . . . . . . . . . 4h 
Loaned temporarily to P. & E. R. R. Division, •• . . orsa . . . . . . . . . . . . . oh 
Loaned temporarily to B. & A. V. Division, ••• . . o1aa . . . . oh 2n . . . . . . oh 

-
E9 Includes Pennsylvania Railroad asargned locomouva. 

MILEAGE OF LOCOl\IOTIVES. 
-

I PASSllNGER. Fa111GHT. WoRIC. TOTALS. 
-

Pennsylvania Railroad Division, 1902, . . . . . . . . . . . . JI,lo8,048 34,386,865 3,040,256 48,535,169 
Pennsylvania Railroad Division, 1901, . . . . . . . . . . . . 10,621,445 30,218,6o6 2,588,331 43,428,382 -
Increase, . . . . . . . . . . .. . . . . . . . . . . . . . 486,6o3 4,168,259 451,925 5,1o6,787 
United Railroads of New f ersey Division, 1902, . . . . . . . . 7,o65,757 7,220,885 536,930 14,823,572 
United Railroads of New ersey Division, 1901, . . . . . . . 6,799,999 6,788,972 6or,266 14,190,237 

Increase, • . . . . . . . . . . . . . . . . . . . . . . . . . 265,7s8 431,913 . . .... 633,335 
Decrease,. . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . 64,336 
Philadelphia and Erie Railroad Division, 1902, . . . . . . . . 1,719,713 4,862,379 302,625 6,884,717 
Philadelphia and Erie Railroad Division, 1901, . . . . . .. 1,661,887 s,031,253 247,107 6,940,247 

Increase, •• . . . .. . . . . . . . . . . . . . . . . . . . 57,826 . . . ... 55,518 
Decrease, •• . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 168,874 . . . . . 55,530 
Ruffalo and Allegheny Valley Division, 1902, • .. . . . . . . 2,488,661 4,965,138 450,819 7,904,618 
Buffalo and Allegheny Valley Division, 1901, . . . . . . . . . 2,577,716 4,551,410 305,885 7,435,011 

Increase, • . . . . . . . . . . . . . . . . . . . . . . . . : I . . . . . . 413,728 144,934 469,6o7 
Decrease,. . . . . . . . . . . . . . . . . . 89,055 

Total, 1902, . .. . . . . . . .. . . . . . . . . . . . 22,382,179 51,4~5.267 4,330,630 78,14S,076 
Total, 1901, . . . . . . . .. . . . . . . . . . . . . . 21,661,047 46,590,241 3,742,589 71,993,877 

Increase, .. . . . .. . . . . .. . . . . . . . . . . . . 721, 132 4,845,026 588,041 6,1s4,199 

COST PER 100 MILES RUN OF LOCOMOTIVES FOR REPAIRS, FUEL, STORES, AND ROUNDHOUSEl\IEN. 

llBPAIRS. FUBL. SToass. I ROUNDHOUSBMBN. TOTALS, 

Penn!lylvania Railroad Div., 1902, . . $7.37 $7.92 $o.30 $1.62 $17.21 
Pennsylvania Railroad Div., 1901, . . 6.87 7.86 0.25 1.52 16.50 

Increase, . . . . . . . . . . . . . $o.50 $o.o6 $o.05 $o.IO $o.71 

United Ra!lroad!l of N. J· D!v., 1902, • . $5.45 $10.66 $o.28 $1.51 $17.90 
United Railroads of N. • Div., 1901, . . 5.04 10.75 0.24 1.49 17.52 

Increase, •• . . .. . . . . . . . . . $<>.41 . . . . $o.c4 $<>.02 $<>.38 
Decrease, •• . . . . . . . . . . . . . . . . . . . $<>.09 

Philada. and Erie Railroad Div., 1902, $5.67 $8.18 1<>.22 $1.29 $15.36 
Philada. and Erie Railroad Div., 1901, . 4.59 8.12 0.19 1.20 14.10 

Increase, . . . . . . . . . . . . . . . $1.oS $o.o6 fo.03 I $o.09 $1.26 
Buffalo and Allegheny Valley Div., 1902, $8.16 $8.07 $o.36 I $1.40 $17.99 
Buffalo and Allegheny Valley Div., 1901, 5.34 7.37 0.30 l.29 14.30 
Increase. $2.82 f.1:qo 1o.o6 I 

Jo.ti •. ,.69 . . . . . . . . ------ ·-
Total, 1902, • . . . . . . . . . . . $6.94 f.'\.49 $o.30 I $1.55 $17.28 
Total, 1901, . . . . .. . . . . . . 6.13 8.41 0.25 1.46 16.25 --

Increase, . . . . . . . . . . . . . . fo.81 $o.o8 $o.05 I fo.09 $1.03 



74 Fif ty-slxt/1 Annual Report, Tiu Ptimsy/vania Railroad Company. 

PASSENGER EQUIPMENT l\llLEAGE. 

ALL LINES OPERATED DIRECTLY. 

- --
U.R.R.oir P. & E. R.R. TOTAL. COMPARISON WITH 1901. PER 

P. R. R. IJ1v. N.J. IJ1v. Div. 
B.&A.V.Dtv. CENT, 

1901. 1901. ISCRF.ASE. DKCREASE. 

Passenger, Coach, , , 22,524,745 15,261,573 3,326,o81 4,983,400 46,095,799 43,814,528 2,281,271 . . ... . 5.21 

Passenger, Combined, 3,822,266 3,104,361 739,855 68o,528 8,347,010 8,436,268 . . ... . 89,258 r.o6 

Passenger, 2d-class, . 733,653 249,410 18,36o 305,144 1,3o6,567 1,312,6o4 .... . . 6,037 0.46 

Dining, . . . . . 642,563 702,594 38,777 34,496 1,418,430 1,219,435 198,995 . . . . .. 16.32 

Parlor, . . . . . . . 4,193 77,2o6 . . . . .. . . . . . . 81,399 So,495 904 . . .... . 1.12 

Burlington & Mt.Holly 
Traction Electric, • . . . . . . 462 .. . . . . . . . . .. 462 73,022 .. . .. 72,56o 99.37 

Street(W.J.&S.R.R.), . . . . . . . . . . . .. . . . . .. . . . . . . . . . 535 . . .. .. 535 

Pullman, . . .. . . n,19S,5n 6,93S,46o 98o,510 989,369 20,1o6,850 18,591,583 1,515,267 . .. . .. 8.15 

Postal, . . . . . . . 3,813,821 r,283,270 29,264 .... . . 5,126,355 4,784,428 341,927 . .... . 7.15 

Postal-Storage, ••• 933,366 219,171 . . . . .. . .. . . . 1,152,537 899,846 252,6g1 . . . . . . 28.oS 

Baggage-Express, . . 13,334,589 4,540,339 1,687,410 2,o86,409 21,648,747 21,256,569 392,178 . .. . . . 1.84 

--
Total, •• , • .. 57,007,707 32,376,846 6,820,257 9,079,346 105,284, 156 100,469,313 4,814,843 . . . . . . 4.79 



Fiff.)1-sfrtk A111111al Report, Tiu Jh111s;•h1ama Railroad Company. 75 

FREIGHT EQUIPMENT MILEAGE. 

ALL LINES OPERATED DIRECTLY. 

U.R.R.oP 
TOTAL. COMPARISON WITH 19111. 

PER 
P.R. R.D1v. N.J.D1v. 

P.& E.D1v. B.&A.V. Div. 
DBCRBASB. C&NT· 190:1. 191>1. INCRBASB. 

Loaded-east ward, 310,043,239 43,797,581 46,233,250 14,476,001 414,550,071 397,878,So2 16,671,269 . . .... 4.19 

Empty-eastward, • 35,243,3n 3,644,822 7,833,628 23,327,165 70,048,926 72,059,435 ...... 2,010,509 2.79 

Total-eastward, 345,286,550 47,442,403 54,066,878 37,So3,166 484,598,997 469,938,237 14,66o,76o ...... 3.12 

Loaded-westward, 125,886,232 . 19,297,300 28,993,210 36,209,o66 210,385,SoS 2n,595,721 . . . . . . l,209,913 0.57 

Empty-westward,. 227,714,955 26,568,529 22,417,78o 4,507,307 281,208,571 267,827,438 13,381,133 . ..... 5.00 

Total-westward, 353,6o1,187 45,865,829 51,410,990 40,716,373 491,594,379 479,423;159 12,171,220 . . . . . . 2.54 

Loaded-total, . . 435,929,471 63,094,881 75,226,46o 50,685,o67 624,935,879 009,474,523 15,461,356 .. . .. . 2.54 

Empty-total, • .. 262,958,266 30,213,351 30,251,4o8 27,834,472 351,257,497 339,886,873 11,370,624 . . . . . . 3.35 

Grand total, • • 698,887,737 93,3o8,232 105,477,868 78,519,539 976, 193,376 949,361,396 26,831.~ . . .... 2.83 



Fifty-si'xtk Annual Report, Tiu Pmnsylvania Railroad Compa11y. [r902) 

TRACK MILEAGE. 

DECEMBER 31ST, 1902. 

--FIRST SKCOSD THIRD FoURTH COMPANY'S 
TOTAL, TaAcx. TRACK. TRACK. TRACK. S1ou1cs. 

Pennsylvania Railroad Division, . . . . . 1,775.63 649.47 329.33 253.01 1,339.09 4,346.53 

United Railroads of New Jersey Division, 164. 18 
. 

88.37 86.38 J,326.00 475.52 5TI .55 

Philadelphia and Erie Railroad Division, • 6o2.89 128.59 . . . . . . . .. . 330.99 1,o62.47 

Buffalo and Allegheny Valley Division, . 1!o9.28 38.22 . . . . . . . . . . . . 389.45 1,236.95 

Total, 1902, . . . . . . . . . . . . . 3,663.32 9So.46 417.70 339.39 2,571.oS 7,971 .95 

Total, 1901, • . . . . . . .. . . . . 3,672.29 900.77 396.48 318.17 2,375.06 7,668.77 

lncreao;e, . . . . . . . . . . . . . . . .. . . . 73.69 21 .22 21.22 196.02 303.18 

Decrease, . . . . . . . . . . . . . . 8.97 

STEEl4 RAILS AND TIES USEJJ FOR RE~E\\'ALS. 

--- -- -- - - - ·- - - - -
RAILS-TONS. CROSS· Tl KS. 

Pennsylvania Railroad Division, • . . . . . . . . . . . . . . . . . . . . . . . 45,6_13 1,325,228 

United Railroads of New Jersey Di\•ision, • . . . . . . . . . . . . . . . . . . 7,490 299,748 

Philadelphia and Erie Railroad Division, . . . . . . . . . . . . . . . . . . . 9,343 248,513 

Buffalo and Allegheny Valley Division, . . . . . . . . . . . . . . . . . . 014,036 338,843 

Philadelphia, Wilmington and Baltimore Railroad Company, . . . . . . . . . 7,685 4n,3.u 

Northern Central Railway Company, . . . . . . . . . . . . . . . . . . . . . 6.457 177,085 

West Jersey and Seashore Railroad Company, . . . . . . . . . . . . . . . . 6,394 185,965 

Cumberland Valley Railroad Company, • . . . . . . . . . . . . . . . . . . . 1,126 54,846 

Pennsylvania Company, • . . . . . . . . . . . . . . . . . . . . . . . . . . 21,451 66;,56o 

Pitt~burgh, Cincinnati, Chicago and St. Louis Railway Company, . . . . . . . 21, 152 614,1o8 

Grand Rapids and Indiana Railway Company, ; . . . . . . . . . . . . . . 3,490 205,5;4 

Total, . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . ·I 144,257 4,52S,S13 
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