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ANNUAL MEETING.

Philadelplia, March 10, 1874,

The Annual Mceting of the Shareholders of the Pennsylvania
Railroad Company was held, at 10 o’clock, A. M., at Musical Fund
Hall. .

The Hon. William S. Stokley, Mayor of Philadelphia, was called
to the Chair, and Joseph Lesley appointed Secretary.

The Annual Report of the President and Board of Directors for
the year 1873 was read.

Mr. William A. Stokes then offered the following resolutions:

Resolved, That the Annual Report of the President and Directors
of this Company for the past ycar, as just read, be printed in
pamphlet form, for the information of the shareholders, and that it
be referred to a Committee of , to be appointed by the
Chairman, with power to examine and report upon the various
subjects embraced in the same.

2. Resolved, That when this mecting adjourns, it shall be ad-
journed by the Chairman, to meet on
to receive the Report of the Committee appointed under the first
resolution, and to act on that and any other subject which may be
presented, —

Mr. George Earle oﬂ'ered the following resolutions, as an amend-
ment to the resolutions of Mr. Stokes:



6 ANNUAL MEETING.

Reso’ved, That the Report of the Directors of the Pennsylvania
Railroad Company now presented to this meeting, be referred to a
Committee of five Stockholders, having no business connection with
the management of the affairs of the Company, who shall examine
the said Report, and ascertain whether it contains a comprehensive

statement of the affuirs of the Company during the past year.

Also, to ascertain if the amount of the increase of the Capital
Stock and Bonded Debt during the year 1873 is stated, and what
amount of such increase has been expended upon the Pennsylvania
Railroad, and whether ary part has been expended upon any Rail-
road leased or operated by this Company and if so, whether the
amount thus expended is stated, and the authority for such expen-
diture; and whether any part thereof has been loaned to any other
Railroad Company and if so, what amount, and the authority for
making such loan; and whether any part of such increase of Capital

Stock and Bonded Debt remains unexpended, and if so, how much

and where deposited.

Second.  Also to further ascertain whether the Report gives a
comprehensive statement of the receipts and expenditures of the
Railroads leased, operated and controlled by the officers of the
Pennsylvania Company ; and whether the capital stock and bonded
debt of any of the Railroads have been increased since any of such
railroads have comc under the control of the officers of said Penn-
svlvania Company and if so, the amount of such increase and in
what manner expended; and whether any part of the net balance
to the credit of business arising from operating the Pittsburg, Fort
Wayne and Chicago Railway has been expended, or loaned upon,
or to, any other railroad or corporation and if so, what amount ;
and whether the report contains an inventory of the property
received from the Union Transportation Company, and to whom

the $3,000,000 of stock of the Pennsylvania Company in consid-
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eration thereof was paid. And also whether it gives the names of
the persons who subscribed for the remaining $1,000,000 common
stock, and the actual cash paid by each subscriber.

Third. Also whether the amount charged to general expenses, is
sufficiently explicit ; whether it contains the names and salaries of
the officers, and whether any officers are receiving salaries for more

than one office, and if so, the number and salary paid for each.

Fourth. Also whether the report contains a statement of the
assets belonging to the Pennsylvania Railroad Company, and the
Pennsylvania Company, and what they consist of, their actual cost
and present value, and the amount of yearly income received from
them.

Fifth. Also whether the total amount of the contingent fund,
and net balance to credit of business is given; whether it consists of
money, or is invested in bonds or other sccurities ; the amount of
income derived from the same, and if in money, where deposited and
whether at-interest or not.

At the close of this day’s proceedings, this meeting shall stand
adjourned until the day of ,at 10 A, M., of which
due notice of the place for holding such meeting shall be given, for
the purpose of enabling the Committee to examine the said report
in accordance with the requirements of this resolution ; and also to
obtain such additional information from the President of the Penn-
sylvania Railroad Company as the Committce may dcem necessary
to enable the stockholders to form a somewhat correct opinion of
the affairs and the condition of the railroads owned, leased and
controlled by this Company, and the railroads leased and con-
trolled by the officers of the Pennsylvania Company, as well as any
other business transacted by such officers. And the report so
amended shall be printed, together with the procecdings of this meet-
ing, and ready for distribution at least five days before the day named
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for the assembling of the stockholders at such adjourned meeting
to take further action on the said amended report. The said Com-
mittee may fill any vacancy which may occur in their body. The
President of this Company is hereby requested to afford the Com-
mittee all necessary facilities in the discharge of the duties hereby
required of them.

Resolved, That in all cases, before the Capital Stock or Bonded
Debt of any railroad owned, leased, operated or controlled by the
Pennsylvania Railroad Company, or of any railroads leased, oper-
ated or coutrolled by the officers of the Pennsylvania Company
shall be increased, or guarantee the Bonds, or other indcbtedness,
or make any advances of money to or for any railroad or other
corporaticn, or scll or loan any of the assets, or other property
belonging to the Pennsylvania Railroad Company, or enter into
or bargain for the lease, or to obtain the control of any railroad
or other corporation, or permit the officers of the Pennsylvania
Company to enter into or bargain for the lease, or obtain the con-
trol of any railroad or other corporation, or to scll or loan any of
the assets or other property in their possession. “The Board of Di-
rectors of the Pennsylvania Railroad Company, whenever they
may deem it expedient to do or perform any of the acts herein
enumerated, or permit the Officers of the Pennsylvania Company
to do or perform any of such acts, shall, in each and all such
cases, present to the Stockholders for their consideration and ac-
tion, at their annual or special meceting called for any such pur-
pose, a detailed and comprehensive statement, setting forth the
necessity for and the advantages which are expected to be derived
from the performance of any act herein set forth, either to the Penn-
sylvania Railroad Company or the railroads operated and con-

trolled by the Officers of the said Pennsylvania Company.

Resolved, 1st, That the Directors of the Pennsylvania Railroad
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Company are hereby requested to set forth in their future Annual
Reports to the Stockholders the amount of the contingent fund, and
what it consists of, whether in money or securities; also, the amount
of the “net balance to credit of business” on hand, which said
fund shall be yearly added to the net profits, and be kept as a special
fund to meet any deficiency in the earnings of the Railroad to pay
the usual dividend.

2d. Also, to give a detailed statement of the assets on hand at
the time of making up such Report, with the cost and description
of each class of security and their value, stating specifically whether
interest paying or not, and the amount of yearly intercst and divi-

dend received from the same.

3d. Also a detailed statement of the charges under the head of
general expenscs, setting forth the number of officers and clerks em-
ploved in cach of the several departments connected with the Com-
pany at the General Office, and the cost of each department, as well
as the amount expended for printing and stationery, also incidental

expenses,

4th. Also a more detailed statement of the amount charged as
“bills and accouinits payable, including dividends due stockholders
unpaid,” as well as amount of bills and accounts rececivable, and
amounts due from other roads.

5th. Also a statement of the receipts and expenses of each of the
railroads controlled and operated by the officers of the Pennsylvania
Company, and, in addition thereto, similar statements shall be made
as required ahove with regard to the contingent fund, “ net balance
to credit of business,” the assets, general expenses, and bills and
accounts payable and receivable.

6th. Also a detailed statement of the receipts and expenses in
conducting the business heretofore performed by the Union Trans-
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portation Company, together with the names of the officers and

clerks employed, their duties, and salary paid to ecach.

The Chairman decided that the first resolution of Mr. Earle
would be in order, as an amendment to the first resolution of Mr.

Rtokes, after which the other resolutions could be submitted.

Mr. T. A. Scott expressed his views relative to the desirability of
substituting the resolutions submitted by the Board of Directors for
those presented hy Mr. Stokes, whereupon Mr. Stokes remarked that,
as courtesy and harmony demanded his acquicscence with the request
of Mr. Scott, he cheerfully agreed to the proposed substitution.

Mr. T. A. Scott then moved to refer the resolutions of, Mr. Stokes
and all the resolutions of Mr. Earle to the Committee to be appointed

by the Chairman.

Which was unanimously agreed to.

When, on motion, the resolutions attached to the Report of the

Board of Directors were agreed to.
Mr. John Hulme offered the following resolutions:

1st. Resolved, That the Board of Directors, for the purpose of
complying with the new Constitution of Pennsylvania (Art. 17, Sec.
2), shall keep open, for the inspection of any Stockholder or cred-
itor, a book containing the name of every Stockholder, and the
number of shares respectively held by each.

2d. Resolved, That at all elections for Directors of the Pennsyl-
vania Railroad Company, the Board of Directors, and Managers are
hereby instructed to comply with Art. 14, Sec. 4, of the new Con-
stitution of Pennsylvania, which justly provides for the protection
of the minority Stockholders by securing to them a minority repre-
sentation in the Board by the cumulative system of voting.
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3d. Resolved, That the Board of Directors of the Company be,
and are, hereby directed to require from the President and Vice-.
Presidents, and all other salaried officers of the Company, their ex-
clusive attention to the businessaffairs and interests of this Company,
and that they shall not act as salaried officers of any other railroad,
canal, navigation, improvement or construction company.

4th. Resolved, That the stock of the Pennsylvania Railroad Com-
pany held in the Sinking Fund of the Company, or any sharcs held
in any other manner by the purchase of allotments, or in any other
way, belonging to the Pennsylvania Railroad Company, shall not
be voted at any election for Directors of the said -Pennsylvania
Railroad Campany.

After a full explanation by Mr. Thomas A. Scott, Vice-President,
as to the policy of the Company, in relation to the points referred to
in the resolutions respectively, Mr. Hulme expressed himself as en-
tirely satisfied, and withdrew his resolutions.

Mr. Hulme then offered the following resolution:

Resolved, That the names of all persons that may be put in nomi-
nation for Directors of the Pennsylvania Railroad, shall be pub-
lished in not less than five of the largest daily newspapers of
Philadelphia, for at least six days previous to the day of any
clection of such Directors, and the number of votes cast for each
candidate shall be published in like manner immediately after the

election.
Which was agreed to.
Mr. James Milliken offered the following resolution :

Resolved, That the President and Board of Directors be, and they
are, hereby requested to take into consideration the expediency of

granting increased facilities and accommodation to the manufactur-
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ing interests, situate contiguous to the railroads owned and con-
trolled i)y this Company within the State of Pennsylvania, and
the State of New Jersey, and in the next annual report to state in
what manner and to what extent it has been found practicable for
this Company more directly to promote and encourage.

Mr. J. Loudon Snowdon moved to lay the resolution on the
table.

Which was agreed to.

On motion, the thanks of the mecting were tendered to Hon.
Wm. 8. Stokley, for the ability, dignity and impartiality with
which he had presided.

Which was unanimously agreed to.
On motion, adjourned.
W. S. STOKLEY,

Chairman.
Jos. LEsLEY,

Secretary.
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&

Offico of the Pennsylvania Railroad Company,
Philadelphia, March 6th, 1874.

To the Shareholders of the
Pennsylvania Railroad Company.

The Directors submit the following report of the operation of
this Company for the year ending the 31st of December last.

The revenues of the Company from its several investments, though
curtailed to some extent by the effects of the financial panic
upon the business of the country during the last three and a half
months of the year, have been very satisfactory, showing a surplus
net profit for the year from your Main Line between Philadelphia
and Pittsburgh after meeting operating expenses, interest, taxes and
two semi-annual dividends, at the rate of ten per cent. per annum,
of 82,198,767 14, which amount is largely in excess of any dcficiency
that can occur in the operations of its leased lines and on account of
its guarantees.

It is believed the net results for 1874 will show much more favor-
ably, inasmuch as the extensive improvements which are being made
to afford additional facilities for moving and handling, with economy
and dispatch, the large increase of tonnage over your railroads,
and at the terminal points, Pittsburgh, Philadelphia and Jersey
City, will be substantially completed within a few months. A partial
and satisfactory use of them was had during the closing months of
1873.



14 TWENTY-SEVENTH ANNUAL REPORT,

The net profits of the first month of this year upon the line be-
tween Jersey City and Pittsburgh exceed those of the corresponding
month of last year four hundred and eighty-six thousand three hun-
dred doliars, without any material increase in its gross revenues—a
result mainly due to the saving cffeccted through these inereased
fucilities and the reduction of the price of materials and operating

expenses,

The revenues and expenses of your Main Line, between Philadel-
phia and Pittsburgh, with its Branches, during 1873, were as follows:

From Passengers, - - - - - $4,169,141 97
*  Emigrant Passengers, - - - 230,529 49
*  Mails, - - - - - - 158,287 50
* Express Matter,- - - - . 450,211 40
* General Freights, - . - - 19,603,555 07
*  Miscellaneous Sources, - - - 209,253 47

$24,586,008 90

EXPENSES.
For Conducting Transportation, - - -  §5,664,140 57
* Motive Power, - - - - - 4,223 530 53
** Maintenance of Cars, - - - 1,926,095 53
“ Maintenance of Road, - - - 3,246,832 20
** Qeneral Expenses, - - - - 379,706 33
$15,410,305 16
Leaving net earnings in 1873, - - - - - - §0445703 74

In the above cost of *“ Maintenance of Road,” is included the
difference in the price paid for stecl rails to replace those of iron ;
amounting to 16,760 tons, or about 8670,000.

The net earnings Penna. R. R. for 1873, as above stated, were §9,445,703 T4

oo * " %1872, were - - - 8,217,852 18

Showing increase in 1873 of - - - - - - $1,197,851 56
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The total earnings of these works in 1873, were - - - $24,886,008 90
And for 1872, - - = - .« -+ .« - . 22012525 27

$2,873,483 63

Showing the increase of gross earnings in 1873, of

Of the above earnings there were received from the 358 miles of
Main Line:
In 1873, (362,314%; per mile), - - - - -  $22,30848] 68
In 1872, (355,996 4% per mile) = - - - - 20,010,818 80

Increase from the Main Line, - - - - - - $2,297,662 88

And from the Branch Lines, leased and owned—excepting the
Philadelphia and Erie Railro.d.

In 1873—511 miles in length, L $2,577,527 22
In 1872—426 miles in length, - - - - - 2,001,706 47
Increase from Branch Lines, - - - - - $575,820 75

The earnings of Branch Lines operated by your Company
in 1873, as already stated, were, - - - - - - $2577,527 22
The expensesof operating them, including rents of the Leased

Branches, were, - - - - - - - - - 2,560,007 10
Showing a n<t direct profit in operating these linesof - - §17430 12

The sources of revenue in 1873, compared with those of 1872,
show the following figures:

Decrease. Increase.

From First Class Passengers, - - - - $147129 17
*  Emigrant ‘ - - - - - §9475 59

*  General Freights, - - - - 2,751,663 66

*“  Mails, - - - - - - - 3,372 72

.
.
.
[
.

“  Express Matter, 614 05

“  Miscellaneous, - - - - - - 19,820 28

$2.873,483 63

Total net increase, as above stated,
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The whole number of passengers carried in 1872 was 5,250,393,
and in 1873, 5,879,684, an increase of 629,291, or 11,%%; per cent.
The average distance travelled by each passenger was 30,'8; miles,
being 283 less than in 1872.

The number of tons of freight moved (including 787,560 tons of
fuel and other materials for the Company’s use) was 9,998,794 tous,
embracing 4,527,501 tons of coal. It was last year 8,459,535 tons,
showing an increase of 1,539,259 tons, or over 18,' 9 per cent. The
increase in coal tonnage over that of 1872 was 858,430 tons.

The actual cost of operating your Railroad, includ-
ing Branch Lines, in 1873 was - - 62%¢% per cent. of receipts.
Excluding Branch Lines, - - - -5 %y “

For more detailed statements of the receipts and expenses of your
Main Line, the shareholders are referred to the full and satisfactory
reports of the General Manager and the Controller.

The net earnings of the Pennsylvania Railroad, between Phil-

adelphia and Pittsburgh, as already stated, were - $9,445,703 7t

From which deduct two semi-annual dividends of

10 per cent. per annum, - - $5,918,1140 00
Interest paid on Bonds of the

Company, floating debt, &c., $2,739,178_45
Less interest and dividends re-

ceived from investments in

other lines, &c,, - - - $2,372,107 61
*Leaving balance of intcrest account, - - 367,070 81
Rent of ITarrisburg and Lancaster Railroad, 132,651 46
State Taxes, - - - - - 369,074 33

* It will beobserved that after deducting the interest and dividends received,
from the interest paid on bonds and floating debt of your Company, the amount
required from the earnings to meet interest is only equal to six per cent. on
$6,000,000 of debt.
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Instalments paid to the State of Pennsylvania on
account of principal and interest of purchase
of Main Line of Public Works, which has thus
been reduced from $7,500,000, the amount of
original purchase, to $5,401,675 41, all of which
has been paid from net earnings of the Railway, 460,000 00 7,246,236 60

Leaving a surplus net profit for 1873, of - $2,198,767 14

The carnings of the United Railroads of New Jersey and Branches,
and the Philadelphia and Trenton Railroad, in all 276 miles of
road, were in 1873 :

From Passengers, - - - - - - $4,660,122 37
*  Freights, - - - - - - 3,398,231 39
“ Express Matter, - - - - - 271,865 20
“ Mails, - - = - - - - 49,511 07
*  Miscellaneous Sources, - - - 137,009 90
——— $8,516,739 93
EXPENSES.
For Conducting Transportation, - - - $3,233,910 93
** Motive Power, - - - - - 1,687,376 15
* - Maintenance of Cars, - - - - 434,890 38
. L'Inintenance of Road, - - - - 1,337,470 12
* General Expenses, - - - - - 98,539 87
—_—— 6,792,188 05
Leaving net earnings in 1873, - - - - - - $1,724,551 88

The sources of revenue in 1873, compared with those of 1872,
show the following increases and decrease :

Increase. Decrease.
Passengers, - - - - - - $86,809 85
Freights, - - - - - - - 131,937 53
Express Matter, - - - - - - 35,310 25
Mails, - - - - - - - - 1,026 07
Miscellaneous, - - - - - - - - - $7,670 57

Total net increase,

2

$250,513 13
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The whole number of passengers carried in 1873 was 8,003,043,
and in 1872, 7,580,795, an increase of 422,248, or ncarly 5.5

per cent,

The average distance travelled by each passenger was 20.% miles,
being ;% of a mile less than in 1872.
10

The number of tons of freight moved (including 197,365 tons of
fuel and other material for the Company’s use) was 3,051,577 tons,
embracing 415,940 tons of coal; it was last year 2,536,304 tons,

showing an increase of 515,273 tons, or over 20 3'; per cent.
g ’ ) 1006 P

The actual cost of operating the United Railroads of New Jerser,
including Branches, after deducting transit duties, rent of Connect.
ing Railroad, and interest on property, and excluding Belvi.lere
Division, in 1873, was 744 per cent. of their receipts. The cost of
moving freight on these Railroads in 1873, was within ;3% of a mill
per ton per mile of the whole amount received for the service, chiefly
in consequence of the great expense of handling it, and the cost of

ferriages.

On these lines, as well as on nearly all of the other lines worked
by this Company, it appears that more passenger trains were run
during 1873, for the accommodation of the public, than was
justified by their receipts, and therefore these facilities have been

to some extent reduced.

The additional tracks laid upon the line of the railway, to avoid
detention in the movement of trains, and the increased terminal
facilities provided to lessen the cost of handling freights, will it
is hoped enable the New Jersey Lines to meet their rental in

future out of their own earnings.

The earnings of the Belvidere Delaware Railroad, 68 miles, and
the Flemington Branch, 12 miles, were in 1873:
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From Passengers, - = = = <= - $195220 62
¢ Mails, - - - - - - - 5,758 98
*  Express Matter, - - - - - 3,974 07
*  General Freights, - - - - - 938,228 30
* Miscellaneous Sources, - - - - 5,040 79

—— ¥$1,148,222 76

EXPENSES.

For Conducting Transportation, - - - 2248956 40
“ Motive Power, - - - - - 210,289 27
* Maintenance of Cars, - - - - 73,686 60
* Maintenance of Road, - - - - 292980 38

—_ 82591265

Showing a balance to credit of Belvidere Dela-

ware Railroad, and Flemington Branch, for
1873,0f = - - - - - - $322,310 11

The following statement gives the increase in business of the-
Belvidere Delaware Line for 1873 over 1872, including the first
three months of 1872 during which time the road was operated by
the Belvidere Delaware Railroad Company.

First three months, 1872, - - - - $187,287 86
Last nine " “ - - - - 664,393 18
—_—— $851,681 04
Total for 1873, - - - - - 1,148,222 76
Total net increase, - - - - - - - - §$296,541 72:

The whole number of passengers carried in 1873 was 397,153,
and the average distance travelled by each passenger was 17
miles.

The number of tons of freight moved (including 26,753 tons.
of fuel and other materials for the Company’s use) was 1,444,573,
tons, embracing 1,224,528 tons of coal.
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The actual cost of operating the Belvidere Delaware R. R., in-
cluding the Flemington Branch, in 1873 was 71 3; per cent. of its
receipts.

No comparisons of tonnage and passengers are made with 1872,
as the Pennsylvania Railroad Company did not assume the manage-
ment of the Belvidere Delaware Railroad until the first of April of
that year.

The carnings of the Philadelphia and Trenton Railroad and
Branches 38 miles, and the United Railroads of New Jersey and
Branches 238 miles, Belvidere Delaware Railroad 68 miles, and
Flemington Branch 12 miles, and the Delaware and Raritan Canal
61 miles, including feeder, in 1873, were:

From United Railroads of New Jersey, - §$3,516,739 93
*  Belvidere Delaware Railroad and Flem-

ington Branch - - - - - 1,148,222 76
$9,664,962 ¢9

Delaware and Raritan Canal, - - - 1,590,100 12

Total earnings during 1873, - - - $11,255,062 81
EXPENSES.
'Of the United Railroads of New Jersey, - - $0.792.188 05

* Belvidere Delaware Railroad and Flem-
ington Branch, including net earnings
($322,310 11), - - - - - 1,148,222 76
Delaware and Raritan Canal, - - 883,321 46

§3.823,732 27

- -t

‘Total net earmings of railroads and canals in 1873, - B $2.131,350 ot

Interest on bonds of United Railroad (o, §$1.165,570 24

‘Dividends to shareholders, - - - 1,948,450 00

Making the rental - - - - - 3,117,020 2¢
Less net earnings of railroads and canals in 1873, as above, 2,431,330 54
-Showing a loss on the New Jersey Railroads and Canals of $t-*§;‘77-n

S —————
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The net profit of the Pennsylvania Railroad after paying
interest and dividends, &c., as before stated, was - $2,198,767 14

From which deduct loss on New Jersey Railroads, - - 685,689 70

Leaving as surplus net profits on the whole line from
New York to Pittsburg, after providing for a 10 per
cent. dividend, and interest, &e., - - - - §$1,513,077 44

The New Jersey Lines it is believed, after 1873, will show but
little, if any, loss in working them, the large expenditures made
to lessen the cost of moving and handling freights upon them
being now nearly completed. In consequence of the want of these
facilities, the expenses of the freight department in 1873 very nearly
equalled its receipts, leaving a margin of profit of but 32, of a mill
per ton per mile.

The bridge recently placed by the New Jersey Central Railroad
Company across the Raritan at Amboy, which now seriously im-
pairs the free navigation of that river as granted by the State
of New Jersey to the Delaware and Raritan Canal Company,
threatens to still more seriously interfere hereafter with the busi-
ness of this great National highway, which forms an important
part of the only infernal water avenue of commerce between the
Scaboard cities. The Pennsylvania Railroad Company has en-
deavored to obtain from that Company a modification of the

. plan of their bridge, so as to remove this difficulty, but as yet with-
out success. As at present located and constructed it largely in-
creases the risks of navigating that stream, and the expense of the
towage of all boats and vessels passing it.* Its interruption there-

* The tonnage delivered by this canal into the Raritan River exceeds that
delivered by the Erie Canal into the Hudson River, and equals that of the

foreign trade of New York, both in American and foreign vessels passing out at
Sandy Iook.
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fore, even to a small extent, is of very grave importance to the
whole country. Negotiations are now pending with the New Jersey
Central Railroad Company to alter this bridge, so as to lessen
the evil. These negotiations, if successful, will result in the with-
drawal of the suit now before the Supreme Court of the United
States, for the abatement of an obstruction to navigation placed
across this river, only for the purpose of accommodating travel be-
tween New York and a watering place at Long Branch, already
amply provided with facilities of communication not excelled by

those offered by this new line.

The earnings of the Delaware and Raritan Canal in 1873, on 44

miles of canal and 17 miles of feeder, were:

From Tolls, - - - - 3 - $£1,047,350 43
*  Steam Towing, - - - - - 518,907 38
** Miscellaneous, - - - - - 23,752 31 $1,590,100 12
EXPENSES.
For Maintenance of Canal, - - - - $188,139 67
‘ Canal operation, including drawbacks of
$70,108 75, - - - - < . 241,393 29
Tor Steam Towing account, - - - 450,788 50  $883,321 46
. Leaving net earnings in 1873, of - - - - - 706,778 66
Being an increase in net earnings over 1872, of - - $198.210 91

The number of tons of freight moved was 2,754,837/%%;,
embracing 1,977,105 tons of coal. It was last year 2,837,5324294

tons, showing a decrease of 82,695}3 %5 tons, or 2,% per cent.
Notwithstanding the increased cost of towage by reason of the

obstruction of the bridge across the Raritan, the average cost of

moving freight was %77 of a cent per ton per mile, and for 1872

1006 of a cent per ton per mile, showing a decrease of 153, of a
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cent per ton per mile. The actual cost of operating your canal
was 55 %% per cent. of its receipts.

This canal is capable of accommodating a much larger tonnage
than now passes through it without further outlays for construction,
and this traffic must continue to grow with the population ard
wealth of the whole seaboard, if not interfered with by the obstructions
referred to.

Its business has been well systematized by its General Superin-
tendent, I. J. Wistar, and is now conducted with much economy
and promptness,

The earnings of the Philadelphia and Erie Railroad in 1873
were:

From Passengers, - - - T $632,620 30
**  Freights, - - - - - 3,042,808 00
*  Express matter, - - - - 41,180 10
“ Mails, - - - - - . 30,748 41
**  Miscellaneous sources, - - - - 94,703 39
Total (nearly $13,340 & per mile of road), $3,842,067 20
The operating expenses during same period were :
For Conducting Transportation, - - -  §872,256 99
“ Motive Power, - - - - - 962,781 49
“ Maintenance of Cars, - - - - 398,390 03
* Maintenance of Road, - - - - 1,179,882 33
—_— 3,413,310 &%
Showing balance to the creit of P. & E. R. R. Cd., of - - $428,766 36

The sources of revenue in 1873, compared with those of 1872,

show the following increases and decreases :

Increase. Decrease.
Passengers, - - - - - - - $14,653 7Y
Freights, - - - - - - - 134,742 92
Express Matter, - - - - - - 3,728 77
Mails, - - - - - - - - $3.175 21
Miscellaneous, - - - - - - 11,264 60

Total net Decrease, - - - - - F138,685 67
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The whole number of passengers carried in 1872 was 839,793,

and in 1873, 777,273, a decrease of 62,520, or nearly 8 per cent.

The average distance travelled by each passenger was 26 miles,
being 1.7 miles more than in 1872,

The number of tons of freigcht moved (including 191,988 tons of
fuel and other materials for the Company’s use) was 2,356,234,
embracing 959,259 tons of coal. It was last year 2,211,269 tons,
including fuel and other materials for Company’s use, showing an

increase of 144,965 tons, or over 6 % per cent.

The actual cost of working the Philadelphia and Erie Railroad
in 1873 was 88%% per cent. of its receipts; but for the panic of
September last, the results of the operation of this Line would have
been about the same as last year. The country at present drained
by the Philadelphia & Erie Railroad has a very limited local traffic,
except in lumber, and the demand for this secmed to cease with the
commencement of the late financial panic; and as the country tra-
versed is poor, it purchases supplies only for its immediate wants
and, therefore, the consumption of merchandise fell off to the
lowest point, and has not since revived. Another reason for the
falling off in the gross receipts, is the decrease in the oil trade, con-
sequent upon the change that has occurred in the oil producing
territories of the region near Titusville and Tidioute, which have
ceased to yield up to their former production and to the discoveries of
the new oil territories near Brady’s Bend on the Allegheny River,
and in Butler County, from which the largest shipments are now
obtained. These centres of production are about one hundred miles
distant from the line of the Philadelphia and Erie Railroad, and
the greater part of the oil produced there is thus thrown upon the
Western Pennsylvania Railroad, which connects with the Main Line

of your Railroad at Blairsville. The opening of the “Low Grade
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Road” in May next, will restore a share of this traffic to the Phila-
delphia and Erie Road, at the Bennett’s Branch Junction, giving to
it about 120 miles of transportation.

The causes that lead to the unsatisfactory result of this Line were
pretty fully stated in our last annual report, and may all be
summed up in the fact that it is located where there is not suf-
ficient local traffic to justify its construction. Had it followed the
line of the “Low Grade Road,” from the confluence of Bennett’s
Branch of the Susquehanna River to Brookville, and by the most
direct route to Franklin, and thence to Erie, it would have
traversed a country abounding in coal, iron ore and oil, the convey-
ance of which would have made it a profitable enterprise. But
the Directors, tempted by small subseriptions to its shares at
Ridgeway and Warren, passed the line through these points, thus
traversing coal fields of lesser importance, and a country yiclding

up to this time very little local traffic, excepting in lumber.

The early completion of the Bennett’s Branch Railroad, (Low -
Grade Road) from a connection with the Allegheny Valley Railroad
to Driftwood, and the road now completed from Emporium to Buffulo,
will bring in the course of time a considerable increase to the traffic
of the eastern part of the Philadelphia and Erie Railroad, and will,
no doubt, add materially to its revenues; but the development of the
business on these new lines must necessarily be of slow growth, so
that immediate and important results must not be expected. In-
deed, the sharcholders of that Company can only rely upon the
gradual development of the local business of the line and its
connections to make their property remunerative, the through
traffic having necessarily to be carried at rates which can never
be very profitable, and which are at all times liable to be forced
down to, or below, the actual cost of transportation by the com-
petition of rival lines.
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The following table shows the average earnings from freight
and passenger traffic, and the cost of moving it per net ton and per
passenger per mile on each of the railways worked by the Pennsyl-
vania Railroad Company.
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CANALs.

The Pennsylvania Canal (of the capital stock of this Company,
the Pennsylvania Railroad Company hold 70,231 shares, of 50 each,
out of a total capital of 89,143 shares) is formed of what is now
termed its Main Line from Columbia to Wilkesbarre, 151 miles
in length, with a Branch from Northumberland to Lockhaven
on the west-branch of the Susquehanna River, 71 miles, and a
Branch to Williamsburg from the mouth of the Juniata River,
113 miles, making in all 347 miles of canal, including the Wis-
.conisco feeder, twelve miles in length, purcliased of the Wisconisco
Canal Company.

These works were originally built by the State of Pennsylvania.
That portion between Columbia and Williamsburg, 159 miles,

becoming the property of this Company by purchase from the State

¢
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for the sum of 81,000,000, its estimated value compared with the
payment to be made ($7,500,000) for the whole Main Line of Pub-
lic Works from Philadelphia to Pittsburgh.

The other portions of this Canal were obtained by purchase, and
consolidation with other companies, that the whole might be worked
as one system.

It soon became evident after its purchase, that this Canal, origi-
nally built for a depth of four feet of water, but which had, from
neglect, become less than three feet, would have to be enlarged to
six feet in depth, to enable it to compete, in any degree, with the
railways penetrating the same territory.

With this view, its enlargement between Columbia and Wilkes-
barre was commenced, and is now substantially completed. It was
not deemed expedient to enlarge the Branches until it could be
practically demonstrated that such an enlargement would prove
a financial success. The Branch Canals have been restored to
their original dimensions, and now meet their expenses. The net
profits of all of these canals for 1873, after paying interest upon
their debt, was $147,580, all of which has been invested in canal
boats. This result is due to the fact, not only of the small amount
of present capital as compared with their original cost, but that
the canals and railroads are managed under an arrangement by which
they both obtain reasonable rates for the transportation of the traf-
fic passing over them. The revenues of these canals in 1874, it
is believed, will considerably exceed those of 1873, and the net re-
sults will then be fairly shown, as dircctions have been given to
close the construction account, and charge all outlays in future
to expense account. No further enlargement of these canals will
be undertaken, until it has been fully ascertained that their in-
creased dimensions will enable them to compete in economy of transit
with your Railroads.
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Cosrl LaND3S AND CoAL TRANSPORTATION.

The Policy of the State of Pennsylvania has led to the absorption,
either directly or indirectly, of nearly all of the best anthracite
coal properties in the State, by all of the carrying companies leading
from that coal region to the seaboard. Whether this policy will prove
to be for the best interests of the State, or otherwise, time alone can
demonstrate. These purchases were being quietly but rapidly made
by other railway companies, and they threatened to take from the
works of the Pennsylvania Railroad Company all of this coal traf-
fic, for the accommodation of which your canals on the Susque-
hanna were originally built by the State, and if fully consummated
would have left these works upon vour hands as dead investments.
To prevent such a result, and to retain some of this traffic for its
railroads, the Pennsylvania Railroad Company was compelled to
follow the example of other railroad companies, by securing,. in
the vicinity of its lines, the control of coal lands that would continue
to supply transportation for them. With that object in view, this
Company obtained control of the amount of lands mentioned in the
following table, which also shows their cost to the Pennsylvania Rail-

road Company, and the estimated present value of fheir interest

therein.
o T T T A
SN Cost to P. R'R  Precent estimin-
i No. 0[ (‘In,, (i]nclmlm-,: lmli'\uxl':u:»ll;‘:.;l.
acres, development.  R. Co's iuterest.
In Wilkesbarré Coal Region................ | 5,823 | £1,000,000 | £1,500,000
In Iazleton Coal Region.........cvevrereeees 2119 276,000 ! 800,000
In Shamokin Coal Region.........o.oo. . ‘ 7,808 1,002574 ‘ 1,750,000
|
In Lykens’ Valley Coal Region............ © 12,700 1,495,000 ‘. 6,000,000
TOtalg.cuvvveeireeeie e eeeeereesaens D 28,050 1 $3.80TSTE 210,050,000
i
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All these coal ficlds have connection with tide-water, over both
your Railroads and Canals, and they will be worked to an extent
that will insure fair profits upon the investments,and at the same
time continue a supply of tonnage for your works at remu-
nerative rates of freights. The coal from the Lykens Valley
region commands the highest price of any of the coals of this State,
and the product has not, heretofore, been equal to the demand.

The bituminous coal fieids of Pennsylvania are traversed by
your Railroad from a point a few miles west of Altoona to Pittsburg,
a distance of over 100 miles, and from the west branch of the
Susqltehanna. River to the Maryland line. North of the west
branch of the Susquehanna, up nearly to the State of New York,
bituminous coal of good quality exists, but the deposits are of mod-
erute thickness, and except where the market is near are not
worked to a large extent. These coal fields on the line of
your Railroads are already penetrated by several Branches from
the main stem, bringing to it a large and increasing tonnage,
and the mines upon them are capable of a development that can
meet any demands that the market will require. The bituminous
coals of this region have only within the past fifteen years sought
an Eastern market, owing to the nearness of the anthracite region ;
but the yearly increase in the cost of mining anthracite coals,
and the large amount of capital required to work them with
economy, have gradually brought the price of this variety of coal
to a point which compels the introduction of the bituminous coals
for consumption in the East, to a very large extent, particularly for
gas and steam purposes and for the manufacture of iron.  This de-
mand at the Seaboard has also been still further stimulated by the
rapid advance during the last few years in the price of Inglish
coals, which have heretofore monopolized the West India and South
America markets.
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To supply this increasing demand, we have not only the coal fields
traversed by your Main Line, but also that just being opened to
market by the “ Low Grade Road” in Jefferson County, where the
deposits arc of great thickness, and the coals of a superior quality,
This coal field is also accessible to the Lake Region, where in time,
the demand for it must become very great. The transportation
of coal, from this field to tide-water and the markets of the East,
will not encounter an ascending gradient exceeding sixteen feet

per mile, and this only for a short distance.

The bituminous coal transported on your Main Line, notwith-
standing the short time since it has sought an Eastern market,
reached in 1873 the large amount of 3,353,541 tons, exclusive of
that used by the Company for its own consumption.

The total anthracite tonnage transported during the year upon
vour Main Line was 1,173,960 tons, and on your Canals 1,542,125
tons.

The carriage of this product is much larger than of the agricul-
tural products of the West, and the profit derived from it quite as

great per ton per mile.
GENERAL REMARKS,

An unusual amount of public attention has been directed during
the past year to the charges for transportation made upon the differ-
ent channels of conveyance between the East and the West, particu-
larly in reference to those upon agricultural products, and various
remedies have been proposed to cure what has been termed a serious
evil, which in fact has no existence, at least between the great
commercial centres of the West and the Seaboard, as we shall
presently demonstrate.

A close examination of the accounts of this Company will
show, that its charges for freight upon agricultural products

scarcely bear the expenses of transportation, and on many items
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the charges for transportation are below actual cost, leaving for
the conveyance of the aggregate tonnage of agricultural pro-
ducts, little or no profit to the Railroad Company; this is largely
due to the irregularity of its movement, and the comparatively
¢mall amountofback loading obtained, as four-fifths of the cars return
empty. The profits of the Company from this source are almost wholly
derived from the transportation at higher rates of the valuable
articles, which the sale of these products enables the merchants and
farmers to purchase in the East for consumption at home. If the
shareholders of the Eastern Trunk Lines relied upon the direct
profits from the carriage of agricultural products for dividends,
they would be disappointed in their expectations. One of the
complaints against railway companies by the advocates of cheap
transportation, is, that the railway capital of the country has
been ‘ watered,” that is, increased by the issue of shares not rep-
resented by any expenditures upon their railways. This does
not apply to the administration of the Pennsylvania Railroad Com-
pany ; on the contrary, a very large amount of its net revenues have
been applied to construction account. Notwithstanding the heavy
charges that have been made from net revenue from time to time
to expense account, the cost of transporting freight, by reason of the
increased quantity now moved, and the improvements made in the
railway and rolling stock of the Company, has been reduced from
1.870: cents per ton per mile in 1864 to %’y of a cent in 1873,
from which it will be perceived that the cost of movement in 1864
was 118 per cent. greater than it was in 1873. The whole benefit
of this reduction has been given to the public in reduced rates
upon transportation, which have likewise fallen from an average
charge in 1864 of 24 cents per ton per mile to 1 %5 cents in
1873.

The reduction in the cost of transportation has now nearly reached
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its limit, unless there should be a material fall in the price of labor
and materials, which is not anticipated or desired by railway com-
panies, as their prosperity is mainly due to the prosperity of all
classes of the community.

The facilities for transportation between the East and West are
now in excess of the demands of the public, and the construction of
any additional avenues for through traffic would, from the causes
already stated, rather tend to increase the cost of moving freight
than otherwise, and no new avenue could be built at this time that
would not greatly exceed, in actual cost of construction, those now
in existence, in consequence of the advance in price of labor and

materials.

To reduce the cost of transportation from the West, the attention
of the public has been called to the construction of new ecanals
between the Iast and West, but owing to the great cost of such works
and the large amount of lockage required to overcome the inter-
vening summits, no canal can be constructed upon the routes pro-
posed, at any point, between the New York Canal and the water
route of the Mississippi River itself, that could compete in rates of
freight with the railways already built. The effort to do so was made
by the State of Pennsylvania, and proved a failure. Even the
New York canals, with their comparatively small amount of lockage
and enlarged dimensions, viewed as a direct investment of capital,
are now profitless to their owners. The sharcholders of the Schuyl-
kill Navigation Company, a complete and enlarged enterprise, were
compelled by railway competition to lease their canal to the Reading
Railroad Company on very low terms, to save for themselves even
a very small interest upon their capital invested. Railway share-
holders have therefore, nothing to fear from this threatened rivalry,
and no party can lose by their construction except those who may

invest their money in such enterprises.
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Experience seems to have developed the fact that no system of
canals can now be worked profitably at their original cost in com-
petition with railways, unless they are located like the Chesapeake
and Delaware, and Delaware and' Raritan Canals, connecting navi-
gable rivers, and between great commercial centres.

The process of “ watering ” railway stocks—so much complained
of by the public, is not usual ; even the increase of shares made by
the New York Central Railroad Company so frequently alluded
to, was made upon the principle adopted by every merchant at the
end of the year if his stock of merchandize on hand has materially
advanced in value, and such was the case with the real estate of
that Company, exclusive of the large additions to, and therefore
enhanced value of, its works, paid for out of the net profits of the
railway.

The Pennsylvania Railroad Company as already shown has pur-
sued a different policy, giving to its shareholders liberal dividends
from the date of the commencement of the surteys for the enterprise,
passing only one semi-annual dividend of 3 per cent. during the
prevalence of the financial panic of 1857, until the present time.

The Baltimore and Ohio Railroad Company, from the necessity
of applying their whole net revenues to the construction of their rail-
way, and not from choice, pursued for many years a still more con-
servative policy, having paid the shareholders of its Main Line
dividends averaging only ;% of one per cent. per annum, or in the
aggregate only amounting to six per cent. for the first twenty years
of its existence—an amount just equal to the payments by this
Company in dividends during the first year of its organization.

For the following six years the Baltimore and Ohio Railroad
Company paid to the shareholders of its Main Line, dividends aver-
aging { of one per cent. per annum, amounting in the aggregate to

but 4} per cent. for the entire period of six years—while the share-
3
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holders of the Pennsylvania Railroad Company received for the same
period 36 per cent. from the profits of theline, and on the completion
of the railroad to Pittsburgh with a single track, there was left from
the net profits of the railroad 8f87;431 41, which amount, under the
provisions of its charter, was credited to the cost of construction, thus
reducing to that extent the capital of the Company. From 1853,
when your line was opened to Pittsburgh, up to 1873—twenty
years, the dividends of the Pennsylvania Railroad Company have
averaged 9% per cent. per annum; the total dividends of the
Company from its organization, to the first of January of this year
having becn 234 per cent.

The unsatisfactory financial condition of many of the Western rail-
way companies is mainly due to the construction of their lines in
advance of the requirements of the country, many of them having
been built as rivals to other lines where the traffic was scarcely
sufficient for one.

The surplus income of this Company has gradually accumulated
to an amount which, after charging the whole expenditure made by
it in connection with the Southern Railway Security Company, and
other investments of doubtful value, to profit and loss, as we did after
the panic of 1857, with a similar investment made in the Cincin-
nati and Marietta Railway, leaves still standing to the credit of
income account the large sum of $8,842,563 43, all of which is
represented by disbursements on your Railroad and its connections.

Since the civil war the investments made by northern capitalists
in railways of the Atlantic slope of the Southern States have gen-
erally proved disastrous, chiefly from the financial exhaustion of
this region and its slow recuperation. The gradual accumulation
of new capital among themseclves promises hereafter a period of
greater prosperity.

Though the whole of the expenditure by this Company in connec-
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tion with the Southern Railway Security Company has been charged
to profit and loss, and carried to the suspense account, it is belicved
that it will in time yield some favorable return, and bring traffic
of some value to the lines controlled by this Company, for the benefit
of which this expenditure was originally undertaken.

The last annual report of your Directors gave for the first time,
a statement that exhibited the full net profits of the Company,
nothing having been charged to expenses that was properly due to
construction account, except probably the difference between the
cost of steel and iron rails. This was done as then stated, for the
purpose of enabling the shareholder to determine for himself the
value of his shares. The net profits of the Company were therein
shown to have been over 15 per cent.

The surplus, after paying 10 per cent. per annum dividends
amounting to $2,395,423, was credited to profit and loss. Notwith-
standing this explicit statement of our net revenues for 1872, and
the assurance from time to time that the business of the Company
for 1873 was satisfactory in its results, your shares at the close of the
year became needlessly depressed in price. Its depression be-
low the price of the shares of other leading railway companies
of this State does not seem to be justified by the present condition
and future prospects of this Company.

The obligations of this Company for rentals and guarantees of
leases on account of the lines now operated by the Pennsylvania
Company west of Pittsburg, as will be seen by the statement ap-
pended to the Treasurer’s report, have all been met from the net
revenues of the lines, except the sum of $399,244 98, and this has
been provided by the Pennsylvania Company out of its other re-
sources, and is, consequently, not a charge upon the revenues of this
Company.

These lines control and deliver to and distribute from our Main
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Line a large amount of through traffic, which, though the margin
of profit on it per ton and per passenger is small, adds materially
to the net profits of this Company. These profits have also enabled
the Pennsylvania Railroad Company to reduce the charges for
transportation of local traffic within the State of Pennsylvania, to
their present low standard.

The lines east of Pittsburgh, for which interest and rentals have
been guaranteed by this Company, except the New Jersey Lines
(deducted elsewhere from the receipts of the Main Line), have all
met and paid their own liabilities, except those set forth in the
tabular statement attached to the Treasurer’s Report, amounting in
the aggregate to $1,163,749 87, from which deduct the surplus ac-
cruing to the credit of the Western Pennsylvania Railroad Company,
$240,968 77, leaving a balance of $922,781.10, which sum has
been advanced by this Company. The respective companies are
charged with the amounts advanced for them, to be repaid out of
their earnings and other resources. The shareholders will under-
stand that in each of these cases where advances have been made,
the companies are controlled by this Company, under leases or

otherwise

Accompanying the Treasurer’s Report will be found a detailed
list of the bonds and stocks owned by this Company, many of which
were purchased during the past twenty years, and are now held to
control the respective Lines, aggregating, at their par value,
$73,594,440, which cost this Company $52,692,419.09, on which
cost they are now paying into the treasury of this Company over
four per cent. per annum.

Some of these securities are not now paying interest or dividends,
but it is believed, as the lines are developed, they will become
sufficiently profitable to make all these inyestments pay an average

of over six per cent. per annum on their cost.
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This Company, in addition thereto, will always enjoy the control
of the traffic of these lines, which, each year, under prudent man-
agement, must become more valuable.

In creating the consolidated mortgage, authorized by the share-
holders at their last meeting, the assets of the old Sinking Funds
and other assets, which represent nearly all of the securities above
referred to, were placed in a trust fund to further secure the bonds
that may be issued under that mortgage, of which Wistar Morris,
Josiah Bacon and Edmund Smith were made Trustees.

The financial wants of the Company for 1873, it was believed,
were fully provided for and in due season, and the provisions made
for them would have been ample to meet all demands upon the
treasury of this Company, including the November dividend, but
for the unexpectedly large requirements made upon us to sustain
the credit of our connecting lines, and enable them to pay for out-
lays negessary to accommodate their increasing tonnage.

Rather than pay the exhorbitant rates then demanded for money,
or adopt the alternative, as was done during the panic of 1857, of
passing the dividend, the Board deemed it best to meet the question
by an issue of interest-bearing scrip, payable in fifteen months—
which action seems to have given general satisfaction to the share-
holders ; of this scrip $754,600 00 has already been redeemed, and
more will continue to be absorbed in the payment of instalments
due upon subscriptions to our stock.

It may also be mentioned, that in consequence of the financial
panic, the amount derived from the sale of exchange was not as
great as anticipated, and receipts from the sale of our bonds in
Europe were reduced to that extent.

The following statement will show the amount of money received from sub-

scriptions to the capital stock of this Company, and from the sale of its bonds,
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&c., during the year 1873 ; also, the accounts to which the money thus received

has been applied :—

It will be scen, from the Treasurer’s statement annecxed, that the General
Account for 1873, shows a total of - - $140,725,637

do 1872, do - -

An increase in the year 1873 of - - -

On the debit side of the account this increase is made

up of—
Increase in capital stock, - - - .
Bonded debt, . - - - .
Bills payable, - - - - .
Securities New Jersey Companies, - - -
Accounts payable, - - - - -
Decrease in profit and loss, - - - -

On the credit side of the account this increase is made
up of—

Increase in construction of third track, sidings, ma-
chine & car shops, passenger & freight stations, &c.,

Increase in equipment, 155 locomotives, 49 passenger
cars, 2533 freight cars, and 40 road cars, -

Increase in real estate purchased, - - -
“ construction on the extension from West
Philadelphia to the Delaware River, -

Increase in bonds and stocks purchased of other com-
panies in which this Company owns a majority of
capital stock, to enable them to complete their
works and extend their facilities, - - -

Increase in securities New Jersey Co.'s, - -

Increase in fuel and materials for the operations of the
Pennsylvania, Philadelphia and Erie, and New

Jersey Railroads, - - - - .

116,658,821

$14,872,538
8,073,476
898,561
237,000
41,839

$24,143,404
76,591

$1,300,387

4,179,159
477,887

176,516

7,351,163
257,000

388,141

$24,066,813
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*Increase in bills and accounts receivable, consisting
mainly of advances to railroad companies in which

this Company has a controlling interest, - - 8,141,426

Increase in balance in hands of agents, - - 877,867

Increase in balance in hands of Treasurer, - - 917,265
$24,066,813

As the equipment of your Railroad and connecting lines controlled
by this Company, is now nearly sufficient to meet the demands of
their traffic, similar outlays will be quite light for some years to
come.

The Board has no apprehensions as to the future value of your
property. The rapid increase of its local tonnage and its assured
connections with all of the important commercial centres of the
West, have demanded from the Company a large increase of capital
to furnish facilities for moving its present heavy and increasing traffic,
without which the eristing and increasing tonnage could not have
been moved with economy or dizpatch.

The amount required has been unexpectedly large, but its expen-
diture could not have been avoided. These facilities, when comple-
ted, it is believed will be sufficient, with but small additicns, to
meet the requirements of the public for several years.

In consequence of the depressed financial condition of the coun-
try, which affected scriously the traffic of your Railroad, it became
necessary to reduce expenses of every kind, and in so doing, to
make a reduction of ten per cent. in the esalaries and wages of
every pcrson in the service of the Company. The necessity for this
movement was so thoroughly appreciated and kindly met by all our

*The above item includes advances to the United Railroad Company of New
Jersey, the Philadelphia and Erie Railroad Company, and other lines, for per-
manent improvementa—large portions of which have been settled since 1st

January, and other portions are well secured by collateral and otherwise.
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officers and employes, that the Board now desire to make to them
this acknowledgment, and express the hope that the condition of
the country and the business of the Company will, at an early
day, warrant a return to better rates.

In conclusion, the Board take great pleasure in renewing their
acknowledgment of the efficient manner in which the business of
the Company has been conducted by A. J. Cassatt, General Mana-
ger, and by the officers and employees generally during the past
year, and they beg leave to submit for your consideration and action
the accompanying preamble and resolutions.

By order of the Board,
J. EDGAR THOMSON,
President.

WHEREAS, a desire has been expressed by many shareholders,
that a Committee should be appointed by this meeting to examine
all the property of the Company, and prepare a full exhibit of its

real value.

AND WnEReas, the management of the Company desire, in order
to meet the views of shareholders, that a Committee of shareholders
be appointed to investigate the condition of the Company in every

- respect ; therefore be it

Resolved, That the report of the Board of Directors, as just read,
be printed in pamphlet form for the information of the shareholders,
and that a Committee of seven shareholders of the Company, entirely
disconnected from its management and operation, be appointed by
the Chairman of this meeting, and by him be requested to serve as a
Committee to examine the report, and examine into the condition of
the Company; to make an appraisement of the value of the roads,

shops, machinery, real estate, depots, bonds, stocks and all other assets
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of the Company ; also to examine into the liabilities and obligations
of the Company, including all its guarantees for other lines, with the
sources of revenue to meet the same; also its contracts and.re-
lations with other companies and parties of every kind; and to
report the results of this examination to the shareholders in such
form as said committee may deem most advisable for the interest
and informati®n of the shareholders, either by printed report for
distribution, or at their option, by calling a meeting of the share-
holders to present their report, giving thirty days’ notice of such
meeting by advertising in the usual form.

Resolved, That the President, Directors and Officers of the Com-
pany be requested to furnish such Committee with all needful
information and facilities, to enable them to accomplish the object
of their appointment.

Resolved, That the Chairman of this meeting be requested to
appoint a Committee of seven shareholders of this Company, to
recommend, after conferring with the President, ticket for Direc-
tors, to be voted by the shareholders at the next annual election
—as directed by the existing resolution adopted by the shareholders,
February 1, 1858.

Resolved, That in the event of any of the shareholders declining,
or being unable to serve on either of the foregoing Committees, His
Honor the Mayor of the City of Philadelphia, as Chairman of this
meeting, be authorized and requested to fill such vacancies by the
appointment of other shareholders of this Company, who may be
in like manner entirely disconnected from its management and
operation.



Dr. GENERAL ACCOUNT.

|

To Capital Stock ...cccovuvirivaiiiiirieniiiiniicnenns Full paid, $67,056,750
Part paid, 1,087,725 .
Total amount of Capital paid in.....ccevrmevrrnanrnnnnn. §o8,144,4751 00
To First Mortgage Bonds due 1880 .......ccveevrrneecnnrennes $4,970,000 00 ‘ I
* Second ** “ 187D erivevienrenvasreenenans 4,865,840 00 | ’
* General * C 1910 e 19,558,760 00
“ Consol'd * O 11 RO 8,245,000 00 |
t
* Lien of the State upon the Public Works between ‘
Philadelphia and Pittsburgh, bearing 5 per cent.
interest, payable in annual instalments of $460,000, !
applicable first to the interest, and the remainder . | ‘
to principal, the original amount of which was ‘ .
§7,500,000 00...ccumiveeiiiiiiiiiniriiiirinrerieenrnaa 5,401,675 41 | :
“ Mortgages and Ground Rents at 6 per cent. remain- . {
ing on Real Estate purchased .......cooeeviviiinnninnns 104,509 32 . |
_— 43,145,734, 73
| K
“ Bills payable......ccooiiiiniiiiiiiiiiiis e 2,470,963 90 |
. Acceptances given to other Companies........ccoceneee 2,140,833 3¢ . \
l 611,797, 21
“ Accounts payable, including Freight and Pascenger balances due
to other Roads, Pay Rolls and Vouchers for December, 1873, paid
in January, 1874; also, Dividends unpaid and Dividend Scrip
Outstanding....ieeeiiieieiiniiieiiin e e e 11,658,791 12
“ Appraised Value of Securities owned by The United New Jersey
2ailroad and Canal Company, and transferred with the Lease of
the Works of that Company......ccoceviiiiiiiciiinimmiiinniicc e, 43222254 25
* Contingent Fund.....ccooiiiiiiiin viiiiniiiniieren e 2,000,000‘ 00
** Balance to credit of Profit and Loss......cceivvernninirnniene ceverneennnen 6,842,563 | 45
| |
| |
‘ !
L
|
i
|
| ‘
|
|
140,725,636 77
E. & O. E.—PuirApELPHIA, December 31, 1873, (#2)




GENERAL ACCOUNT.

Cr.

' By Balance standing on Books of the Company for the Construction
of the Railroad between Harrisburg and Pittsburgh, including
’ Branches to Indiana and Hollidaysburg (in all 276 miles); also
for the cost of Stations, Warehouses, Shops, and Shop Machinery,
on the whole Road from Philadelphia to }Eittsburg $19,610,223 81

** Balance standing on the Books of the Company for
the purchase of the Phila. & Columbia R. R........ 5,375,733 43

* Balance standing to _debit of Equipment of Road
consisting of 878 Locomotives, 385 Passenger
Cars, 136 Baggage, Mail, and Express Cars, 16,282
Freight Cars, and 1,307 Road Cars....... ... ceeenren 15,333,714 44

** Cost of Real Estate of Company and Telegraph Line 6,563,618 68

* Extension of Penneylvania Railroad to the Delaware
River, including Wharves and Grain Elevator... 1,688,517 82

Total amount charged to Construction, Equipment, and
Real Estate Accounts for the Railroad between
Thiladelphia and Pittsburgh, comprising 994
miles of single track, including Sidings, Stations,
Warchouses, Shops, and Shop Machinery, which
cost in Cash exceeding $50,000,000, with' Rolling
Stock estimated to be worth in Cash $20,000,000;
aleo, the Real Estate of a present estimated value
of §12,000,000, and amounting in all to over
$R2,000,000. cvvvevvveerearareeseneteresesssesesseaesensaesesesesseeneenas

OTHER ASSETS.

! By Amount of Bonds of Railroad Corporations......... $20,165,198 23
P “ Capital Stock of Railroad Corporations. 30,284,120 86

| . . Bonds of Municipal Corporations, and
investments not otherwise enumerated............... 243,100 00

| * Cost of Bonds representing Contingent Fund......... 2,000,000 00

| Total cost of Bonds and Stocks belonging to the Company........c.c.ee..

i

" By Allwpmised value of Securities owned by the United New Jersey

| {ailroad and Canal Company, and transferred with the Lease of
the Works of that Company......ieeeeciierierniiiienininiinniinnaiiene,

* Amount of Fuel and Materials on hand for repairs to Locomotives,
Cars, and Maintenance of Way, for the Pennsylvania Railroad,
United New Jersey Railroad and Canal, and foe Philadelphia &
Eric Railroad...ccccoiiiiiiiiciiitiinnrecinnienniiniicesicisiocrerescenans

¢ Amount of Bills and Accounts Receivable and amount due from
other Roads, including amount due from the Philadelphia &
Eric Railroad Company, and from the United New Jerscy Rail-
road and Canal Company for permanent improvements, as well
as for expenditures on the Ilarsimus Cove Property at Jersey
City; also, for purchase of Anthracite Coal properties and
advances made to Railroad Corporations, including purchases of
equipment in use on some of these lines..ooovviviveeiiiinieiinninnnnn,

* Balance in hands of Agents....c.c.coovvennnnnes rrererrree e ceneaaaas

* Balance in hands of Treasurer......occvviiiieeneeieeieeieiereceneeennennennes

$18,571,808

52,602,419

4,322,225

4,788,647

95,979,087
2,058,862
2,312,587

14

21

140,725,636

i
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LIST OF BOINDS

OWNED BY

THE PENNSYLVANIA RAILROAD COMPANY

December 31, 1873.

| |
|
NAMES OF SECURITY. 1 No. or Boxps. [I PAR.
Alleg}xeny County Bonds, ‘‘Pennsylvania R. R. Loan,”! 8 $1,900}|! $ 3,500
G per cenbu.i.iiiiiiiiiiiiiiiiii i 1. 6004
Allegheny County Bonds, ““ P. & 8. Loan,” 6 per cent......... * 2 1,000 ¢ 2,000
Alexandria & Frederickshurg Railway 1st Mtge. Bonds,' ‘ |
Tper cent. gold ..o 5120 1,070 512,000
Allegheny Valley R. R. 1st Mtge. Bonds, 7 per cent...........| 3,959’ 1;108 3,950,000
i 46, 00}
Bald Eagle Valley 1st Mtge. Bonds, 6 per cent..... ....oceeeee. : { 03 ) 8‘5:3 } b 29,100
23 1, ‘
Bald Fagle Valley 2d Mtge. Bonds, 7 per cent.................. 100 1,000 | 100,000
Bedford and Bridgeport R. R. 1st Mtge. Bonds, 7 per cent... 1,000 1,000 1,000,000
Central Stock Yard & Transit Co., 7 per cent. Bonds........... 300, 1,000 ' 300,000
City of Altoona Bonds, * Water Loan,” 77 per cent.......... a0 1,000 ! 60,000
11 100
City of ITarrisburg Bonds, * Water Loan,” 6 per cent......... { 51 888 4,600
11,
Cincinnati & Muskingum Valley R. R 1st Mtge. 7 per cent. |
Bonds. i e e ee e 752 1.000 752.000
Columbia & Port Deposit R. R. Bonds, 7 per cent 1,000 1,000 1,000,000
Columbus, Chicago & Indiana Central R. W, 2d Mtge. Bonds ‘ |
$5,000,000 Lioan, 7 per cent......ccouvieveiieneiiiinienenenennss 1,258 1,000 1,258,000
Columbus, Chicago & Indiana Central R. W. 2d Mtge. Bonds |
£10,000,000 Loan, 7 per €ont....ve.verecvereereeresrmereesenns {3,504 1,000 | 3501000
County of Clark, Illinois, Bonds, 8 per cent.......cocvuvrinneene. ‘ 15 1,000 ” 15,000
Dnn\iilllehHazlcton & Wilkesbarre R. R. 1st Mtge. 7 per cent. f }f;? l,g(l: } " 251000
. Bo) sd ................................................................. | l 120 200/
ast Brandywine & Waynesburg R. R. 1st Mtge. 7 per cent. 44 500 | 5
Bonds ...l y g .................. g ...... P .......... | { a0y 100 } ] 112,000
East Brandywine & Waynesburg R. R., New Holland Ex-' }
tension, 7 Per cont.iiuuiiveeiieiininiiiiienni e ‘ 100 3,600
Erie & Pittsburgh R. R. Bonds, 7 per cent........ ... 100° 1,000 'I 100,000
Holliday's Cove R. R. 2d Mtge. Bonds, 7 per cent 200 1,00 20,000
Huntingdon & Broad Top R. R. and Cou} Co. Consolidated | :
Mortgage Bonds, 7 Per Conbo..vvoverereerereiaeiecnereneseas 1 19 1.000 | 19000
Indiauapolis & St. Louis R. R. 1st Mtge. 7 per cent. Bonds.. 410, 1,000 %‘ 410 000
" o Equipment " | 50, 1.000 | 50.000
International Navigation Co. 1st Mtge. Bonds, 7 per cent... | 350 1,000 | 350,000
Jersey City & Bergen R. R, 1st Mtge. Bonds, 7 per cent...... l 271 1.000 271,000
Lawrcnce R. R. 1t Mtge. Bonds, 7 per cent ....c.cecoeeeennnn. 0 1,00 | 9,000
Lewisburg Centre & Spruce Creck IE R. 1st Mtge. Bonds, 7 | ’
2 T TN l 1,500 1,000 | 1,500,000
Amount carried forward............... | : 215,633,700
4

)




[
NAMES OF SECURITY—CoNTINUED. No. or Boxps. ‘ PAR.
Amount brought forward ‘i$15,633,700
Mifflin & Centre Co. R. R. Bonds, 6 per cent......cccecveeennee. ;gg 1?38 } i 200,000
.\'mvrort & Cincinnati Bridge Bonds, 7 per cent.........c...... 1,200, 1,000 | 1,200,000
Northern Central Railway 7 per cent. Income Bonds. . 1,000} 1,000 | 1,000,000
9
Ohio & Pennsylvania Bridge Bonds, 7 per cent. i’ 1 ?)88} 2,000
Pennsylvania Canal Bonds, 6 per cent.......ccceeveveriinnnnnnne. 18/ 1,000 : 18.000
Pennsylvania Companj' 1st Mtge. Bonds, 7 per cent. Gold... 3111 1,000 || 3,111,000
Pennsylvania Railroad 1st Mtge. Bonds, 6 per cent............ 3| 1,000 3,000
. “ 2d . e 11 1,000 1,000
Philadelphia & Erie Railroad 6 per cent. Bond, Currency... 1| 1,000 1,000
“ “ “ Bonds, Gold......... 7200 1000 | 7297000
Pitteburgh, Virginia & Charleston R. R. 7 per ct. Gold Bonds. 5301 1,000 | 500,000
Pullman Palace Car Bonds, 8 per cent......ceeveeerrivnannnnnnee. 770 1,000 “ 770,000
Shamokin Valley & Pottsville R. R. 6 per cent. Gold Bonds. 10 } J‘ 1,024,000
South Mountain Iron Company Bonds, 7 per cent.... g lgﬂg} ‘ 6,000
Steubenville & Indiana Railroad 7 per cent. Bonds............ 278 1,000 | 278,000
St. Louis & Iron Mountain Railroad Bonds, 7 per cent. Gold 5 1,000 !‘f 5,000
St. Louis, Vandalia & Terre Haute R. R. 2d Mtge. Convert-

ible Bonds, 7 per centu....eviiiieiiiiiiiiiiiiiiiiinnee, 2251 1,000 | 225000

St. Louis, Vandalia & Terre Haute R. R. 7 per cent. Income ‘
BONAR,cevevereeveeneeeeasencsennessrcsessesssssresesensansves s ene. 7000 1,000 | 700,000
Toledo, Tiflin & Eastern Railroad 7 per cent. Gold Bonds.... 09001 1,000 1‘ 900,000
Warren & Franklin R. R. 1st Mtge. Bonds, 7 per cent......... “1222 lg?,g 202500
Western Pennsylvania R. R. General Mtge. Bonds, 7 per ct. 1,200{ 1,000 ‘t 1,200,000
. " “ 1st Mtge. Bonds, 6 per cent.... 10; 1,000 10,000

a5 1,000] !
“ “ “ Branch Bonds, 8 per cent....... 671 300" 148,000

105 100

Weet Chester & Philadelphia R. R. 1st Mtge. 7 per ct. Bonds 151 1,000 ” 15,000
Wnigchtsville, York & Gettysburg R. R. 6 per cent. Bonds. .. 52 1,000 ‘1 52,000

Titt:burgh, Cincinnati & 8t. Louis R. W. Bonds, Consoli- |
dated Mtge. 7 per centereeenvnneeiinrenisnsrinrneereceeeeenann. 1,020) 1,000 " 1,029,000
TOTALuoveereecrrvrinnn, $20,063,200

i
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ILIST OF STOCKS

OWNED BY

THE PENNSYLVANIA RAILROAD COMPANY

December 31, 1873.

NUMBFR ‘ ’ l!
oF NAME OF SECURITY. ; PAR.
SHARES. | il
‘ "
1
41,501) Allegheny Valley Railroad Stock........oooeeevieeinnnns No divids, " 50 ‘ $2,075 000
4,000 American Steamship Stock.........eveveerenn.n. e L1000 400,000
3,682 Bald Eagle Valley %allroad Stock....... ...8 per cent, 50 184,100
36,572 Baltimore & Potomac Railroad Stock.. ...No dnlds. ’ 50, 1,828,600
6,179 Bedford & Bridgeport Railroad Stock ... . | 650 308,950
6,500 Chartiers Railway Stock....oooooii i ‘ ‘ 50 325,000
22 OOU Cleveland, Mt. Vernon & Delaware Railroad Stock, i
COIMTMNON 1erevureneeereererereserrnrsianeernnenierrens " | 501 1,100,000
,80- Cleveland, Mt. Vernon & Delaware Railroad Stock, } }
| PLEFETECA . veveeereressessseeeeresneeseeeeereeesneseeans " 50 290,100
25,5617 Connecting Railway Stock, 6 per cent., Guaranteed..6 per cent. | 501 1,277.350
5,256 Cresson Springs SEOCK wevviriies i treereieseseeaeeeneenanaes No divids. | 25 132,150
4,741 Cumberland V ulloy Railroad Stock Preferred........8 per cent. ‘ 50 237,200
19,516 Cominon.......... H | 50 . 75.800
15,251 TTarrisburg & Tancaster Raxlroad Stock.......... LT * ‘ 50 | 762,550
1,130 Junction Ratlrond Stock...oeevvevveeres cevverereaeraenn. No divids. 50 ‘ 56,000
10,217 Jetfersonville, Madison & Indianapolis Railroad i
| BLock coieiiiiiiiic 7 per cent. 100| 1,921,700
5,624 Little Miami Railroad Stock ..oooocoeiiiiininil ..R LN 50 281,200
374 Lewistown & Tuscarora Bridge Co. Stock..... ~.-No divids. | .20 7480
3,750 Louisville Bridge Stock.....ovvvviiviiiiniiiiiiiienenanns 12 per cent. 100 375,900
(» Ot(l Lyvkens Valley Coal Stock .......... ...No divids. ! 501 302,000
’l)() \n\\]»ort & Cincinnati Bridge Stock.. . . 100 720,000
250 New Jersey Stock Yard & Market € lompany Stock.. " ! 100 25,000
48, l ’0 Northern Central Railwa Company Stock............ . 507 2421,000
70,231 Pennsylvama Canal btoj{’ ............................ N ‘ 501 3.511.550
160,000 Pennsylvania Company Preferred Stock. ...0 per cent. 501 8,000,000
40,981 l’emh\l\ ania Railroad Stock.....coveneno... ....10 per cent. 50" 2,049,200
6,798 Pennsylvania Steel Company Stock ............... ...G per cent. 100 679,800
,".],0}31". Philadelphia & Ere Railroad Common Stock......... No divids. 50] 1,551,800
48.000 o “ Preferred Stock........ 8 per cent. ! 50! 2,400,000
250 Philadelphia & Merion Railroad Stock, one instal- i
! ment only paid No divids. 5 1,250
80 Philadelphia & Southern Mail Steamship Stock...... " 125 10,000
60,000 l‘msl)urgh Cincinnati & St. Louis R. W, Preferred ‘ .
| SUOCK ettt e " ' 50 3,000,000
2,800 Pittshurgh, Ft. Wayne & Chicago R. W. Special : .
7 per cent. Guaranteed SLoeK. oo, . ooeiiieeeeeie e 100 1,280,000
51 Pittshurgh, Ft. Wayne & Chicago R. W. Common | ;
i Stock ....................................................... 7 per cent. 100, 5,100
8,100 Pittsburgh, Virginia & Charleston Railroad Stock...No divids. i 50, 405000
1,233 Pullman Palace Car Stock.cooviiniiiiniiinninne., 12 per cent.: 100 123,300

}
l Amount carried forward.(... v oques! i $39,054,580




NUMRER |
or NAMES OF SECURITY—CoNTINUED. PAR.
RHARES. |
! Amount brought forward............... | . $39,054,580
5,500 South-west Pennsylvania Railroad Stock............... No divids. 500 275,000
25,048 Summit Branch Kailroad S8tock.........ecveueeneen. ..6percent, | 501 1,252,400
10,000 Susquehanna Coal Co. Stock.............. ...No divids. 100 1 1,060,000
10,176 Tyrone & Clearficld Railway Stock..... . 501 508,800
2,408 West Chester & Philadelphia Railroad Preferred |
Stock . iuiiireniiii s 8 per cent. 50" 124,900
19,453 Western Pennsylvania Railroad Stock......ccueeveannn. No divids. 60 | 972,650
1,551 West Jersey Railroad Stock, 2d and 3d instalments..8 per cent. 60" 54,285
6,341 Wrightsville, York & Gettysburg Railroad Stock....No divids. 50, 317,050
39,263 Shamokin ('oal Co. StocK..vuvivierernriceniierenieneenenn o 25 981,575
TOTALuuveenreeeeneeevreenans ‘ly}l 1,541,240
!
SUMMARY.
Par Value of Bonds........cvvueviineiinnnneninnennne. $29,053,200
Par Value of Stocks.....cceeeuvirireiinieiiineennnes 44,541,240
TOTAL.cuuieuerieerrernerananes 73,594,440
Cost as per General Account................... $52,692,419 09

Note.—The above Securitics of the various Companies, whose traffic contributes to the advantage and profit of
our Main Linc, now pay to this Company in the form of Dividend and Interest exceeding Four per Centum per
Annum upon the cost, and it is expected that future developments of their Lines will still further increase

these results.

“n



STATEMENT

Showing the Guarantees of the Pennsylvania Railroad Company upon the Bonds of other
Companies, as well as its liabilities assumed under leases of the lines of other Com-
panies—excepting New Jersey Lines, the deficiencies of which have been deducted
from the surplus revenue of the Main Line—with the results of the business of each
line respectively during the year 1873.

NAME OF ROAD.

NErT EABRNINGS.

RENTAL
AND INTEREST
oN Boxps.

SurpLUS.

Dxricrr.

PHILADELPHIA AND ERIE...........

WESTERNY PENFSYLVARIA............
ALLEGHENY VALLEY. Pays the|
interest upon all its Bonds out
of its net earnings on the com-
pleted portion of 1ts line..........
PENNSYLVANIA CaxaL. Interest
upon bonds paid out of the net|
CATIINES euenrenarenieniernnneerennnes

SusquErANNA CoaL. Interest upon
Bonds paid out of the net earn-
INESeurnreniuniiernnranennenreseransnnss

CoxyEcTING RATLwAaY. Included
in the United New Jersey R.R..

NorTRERN CENTRAL RArLwAY Co's
Lecause of the Williamsport & El-
mira Railroad. The deficiency
haid by the Northern Central
&tmlway (0. and the Pennsyl-
vania Railroad Company jointly,
estimated ab.....ccooviiinniiiniinnnn.

BALTIMORE AND Potomac. Itsnet
earnings used to improve its
line..oiiiiiiie

Prrrssura, VIRGINIA & CIHARLES-
ToN. Its net earnings used to
improve 1ts line........ccoceeieenns

Daxvirie, Hazreroxn & WILKES-
BARRE cuieusseriertniirerarassessannens

Tue AMERICAN STEAMsuIp Com-
raNy. Reports no net earnings,
applicable to interest...............

Juxertox R.R. Co. Bonds guaran-
teed jointly with the Ihila. &
Reading. and Philadelphia and
Wilmington and Baltimore R.R.
Co's, the interest being provided
from the net carnings of the
line

$428,756 36
348,968 77

£038,351 32
108,000 00

240,068 77

$509,504 96

)

108,068 65

297,000 00

53,900 00

105,186 26

90,000 00

7,725 13I

$1,046,351 32

$210,968 77

Deduct surplus as above...,...........

Leaving total deficit for the year...

'$1,163,749 87

240,968 77

§022,731 10




RENTAL

Lixes W';':: :;BP;,:::T&:,OP EBATED | Ngr EARNINGS. Ar;"l; I}:;;::;s‘r SURPLUS. DEFICIT.
PirrssurcH, Fort WAYNE AND

CHICAGO.cuvuriiuuniiinniiinirennenaen. $3,622,032 37'$2,617,177 24 §904,855 13
New CastLE & BEAVER VaLLey..| 192,514 73] 140,435 79 52,078 94: ,
LAWRENCE RAILROAD................ 76,011 33 75,752 96 258 37
ERIE AND PITISBURGH............... 484,398 74/ 380,626 00, 103,772 74
CLEVELAND AND PITTSBURGH...... 1,797,013 10, 1,337,353 51| 459,659 59
JEFFERSONVILLE, MADISOS AND

INDIANAPOLIS ....vivevraernencannnns 446,199 881 535,235 60 $ 89,035 72
ISpraNarorLts AND VINCENNES..... 62,137 01' 206,000 00 143,862 99
Ixpiaxaroris axp St. Lovis....... 301,301 84 245,259 63 56,042 21
8t. Lours, ALtox & TERRE ITauTE| 389,607 29| 461,805 83 72,198 54
LrtTLE Miast RAILROAD............| 162,017 77 710,769 94 548,752 17

CorumBus, Ciircago & INDIANA

CESTRAL

.................................

233,182 72

276,200
18,291

80
15

1,343,312 05

71,395 16
35,000 00

4,805 64

l

37,960,908 73 38,360,153 7ll$l,581,472

Deduct surplus as above

Net deficit on above lines

1,110,159 33

16,708 85

I
2%1,980,717 60

1,581,472 62

$399,244 93

* In addition to the above, the Pennsylvania Railroad Company is liable for the interest on one-half of the
First Mortgage Bonded Debt of the Grand Rapids and Indiana Railroad, being 2250,000 gold per annum, but has
never been called upon to pay any portion of this; thut company having provided for the same from its own

resources.

The loss as abuve, is met by the Penngylvania Company out of its Income from other sources than the opera-
tion of leased lines, which amounts to §1,076 296 27.

4
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REPORT

OF THE

GCGENERAT MANWNAGER.

Office of the General Manager.
Philadelphia, February 14, 1874.
To the Tresident and Board of Directors
of the Pennsylvania Railroad Company.

GENTLEMEN :—The following report of the operations of the
Pennsylvania Railroad and Branches, and of the leased lines in
Pennsylvania and New Jersey, during the year 1873, is respectfully
submitted.

PENNSYLVANIA RAILROAD DIVISION.
The earnings of the Main Line and Branches were—

From transportation of freight, . . . . 819,608,555 07
“  passengers, . . . . . . 4,399,671 46

“  express, . . . . . . . 450,241 40
“ mails, . . . . . . . 158,287 50
“ miscellaneous, . . . . . . 269,253 47

Total, . . . . 824,886,008 90

The expenses were—

Conducting transportation, . . 85,664,140 57
Motive power, . . .. 4,223,530 53
Maintenance of cars, . . . 1,926,095 53
Maintenance of way, . . . 3,246,832 20
General expenses, . . . 379,706 33

Total, . . .« . . 815,440,305 16

Net carnings, . . . . . . . 89,445,703 74
Net earnings for previous year, . . . . 8,247,852 18

Increase, . . . . 81,197,851 56
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The expenses compare with those of 1872 as follows :

!
| Conducting [ Motive | Maintenaoce [ Maintenance Genepal
1+ Transportat n, Puwer, | of Curs, of Way. Expcuses,

S R T — _

D £t TR 85,664,140 67 $4,223530 53 81,926,005 53

§3.246,882 20 $379,766 33

1872 v ceresnenneneen’ 4,064,082 T3] 3,626,046 4l|i 1ipo,R00 &3 3,337,724 69 320,160 42

-—— —

693,207 K2,

{

!
396,584 13 620,195 T0 ..,

4
1
J
|
1

BNRO2 49 v e

Showing a total increase of $1,675,632.07.

The increase in the charges to conducting transportation and mo-
tive power, is altogether due to the increased business. The only
ditproportionate increase of expenses is in the charge to mainte-
nance of cars, which is accounted for by the fact that the condition
of both the passenger and freight cars was greatly improved during
the year. Included also in the charges to this account for 1873, is
a large item covering the cost of replacing a number of clecping
cars worn out and destroyed during previous years, the cost of
replacing which was not included in the expenses of the proper
years, owing to other unadjusted matters connected with the account,
which caused a postpoucment of its settlement.

The decrease in the cost of maintenance of way, is owing to the
liberal expenditures on the track made during past years, which
have so improved its condition that it can now be maintained at
a less cost.

PASSENGER BUSINESS.

The following tables exhibit the number of passengers carried

and the number of miles travelled:

NUMBER OF TASSENGERS CARRIED ON TIIE PENNSYLVANIA
RAILROAD AND BRANCIES.

| 1873 o182, ‘lncrease. Decreace.

. [
Tirst class passengers............ 4,560,406 4,098,731
Fungrant passengers.............. I 56,5132 48,361
Comnmutation passengers........, 1,262,764 1,002,798

Totals..cvirieicnerecnreeninenns | 5,879,684 5,250,393  631,63%2 23172
Net 10crease..o..oeuene. ceeeen teenens t ereeer erereenenenns 6G2U,201 .
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MILES TRAVELLED BY PASSENGERS.

1
, 1873. 1872. Increase. | Decrease.

- l
First class passengers............ 149,939,922 146,748,731 3,191,1911...............
Emigrant passengers.............. | 18,789,572| 19,075,493|........ ceeeees 285,920

(Commutation passengers.........| 8,749,525 8,018,524 731,001

Totals. ......ccvniuenriiinnnnnns 177,479,019:173,842,748) 3,922,192 285,920

Total increase................ l .............................. 3,636,271

The increase in the number of passengers carried was 1198, per
cent.; in the number of miles travelled, only 2,%% per cent., show-
ing that the increase in the travel was mainly in local passengers
travelling shorter distaqces.

FREIGHT BUSINESS.

The following is a statement of the tonnage moved—

TONNAGE.
Through freight eastward, . . . . . 873,795 tons.
“ “  westward, . . . . . 319,661 «
Local “  eastward, . . . . . 5,482,507 «
“ “  westward, . . . . . 2,535,268 «

Total, . . . . . 9211231 «

Fuel and other material for Company’s use, . . T87,560 ¢
Tctal freight tonnage for 1873, . . . . 9,998,791 «
“ “ “ 1872, . . . . 8,459,535 «

Increase, . . . . 1,339,256«

Percentage of increase for 1873, 18 %.
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MILEAGE,
| ; C
! 1873, ’ 1872, Increase. Decrease. Per
| ' ' | centigre.
|
Miliage of Throngh Fre‘zht ! {
Eastward. e ererscenanes 312,362,336 253,529,351 28,8329 cverreeriieenent 1017 ine.
Mileage of Throngh Freight | ' | ‘
Wt WA danreasseeeresese crsenaes U OA4475, 105 150,303,600 crvenerenene. 15825107 12 14 dece,
|
Mileage of Loeal Freight East ' |
WAL crvereensaeensees sensrerenneee 820,776,145 824575182 196,200,963 vieeeerinnnenns Sldline.

|

Mileage of Local Freight West- ; ! '
| | !

|

wimd ... 137,218,086 151,733,003 14,517,817 Q.56 dec.
_ [ — 0 .
Tolial eveeeseesrsessersens seersons 1,384,831,070 1,190,144,036 225,033,045 80316011 .ourvrrevvenens
I
Tolal iNCTEASE cevvmeis cevesiane eovaemennnernenss reeenee tevrnnenes 104,657,034 ceeereeneninneines cvereranissneees

| |

As was the case in the previous year, the increase in the tons
moved is greater than that of the tonnage mileage—the former
showing an increase of 18, % per cent., and the latter of 16 3% per
cent., which is owing to the mileage of the local freight having
increased in greater proportion than that of the through freight.
The increase in the mileage of local freight eastward is especially
worthy of note, amounting as it does to 314 per cent.

The total tonnage mileage of through and local freight was:
Eastward, 1,133,138,481; westward, 251,693,489 ; an increase east-
ward of 24 % per cent., and westward a decrease of 10 % per cent.
The falling off'in west-bound tonnage was the result of the financial
disturbance in the fall of the year, which affected very seriously the
movement of freights westward, while it had little or no effect on
the transportation of agricultural products from the West, owing to
the large foreign demand. As a result of this condition of aftairs
the disproportion in the movement of freight east-bound and west-
bound was even greater than for many years past.  During the year
1872, the westward tonnage mileage was 237, and the eastward
763 per cent. of the total, while in 1873 the westward was but
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18 % per cent., and the eastward 81.%; per cent. of the entire ton-
nage mileage.

Under such circumstances ds these it is evident that the cost of
operating is almost directly dependent on the volume of freight
moved eastward, and is but slightly affected by the westward
movement, the difference in the cost of hauling an empty or a loaded
car being comparatively small. If this fact be borne in mind when
comparing the expenses for 1873 with those of the previous year, it
will be seen that while the tonnage mileage eastward exhibits an
increase of 24;% per cent., the total expenses were increased but
12,7% per cent.

The following tables show the movement of loaded cars on the
Main Line and Branches, and the traffic delivered to and received
from connecting roads:

MOVEMEXNT OF LOADED CARS ON MAIN LINE,

, — — } ——)__,-

STATIONS. ‘iLoaded Cars.i 1873. I 1872. |Increase. Decrease.'cenl&rge. ‘
West Philade]phia....:Eastward.‘..."286,193:216,5911 69,602 Lo 5213
" l\\'estward....? TG,GQSI 82,622‘ ............ 5,924 17
Columbia ............... Eastward..... ,306,895]235,] 26 71,769 l...eeeneenn. V 30.52
1\\"estward.,.‘: 8],048; 82,018 . e : 225
Harrisburg ............. Eastward..... 232,287 248,856 ............: 16,569 6.65
" T\Vestward.... 72,635| 84,556[ ............ ' 11,871 11.03
Miflin.oiiien e, Eastward.....'385,664 314,884 70,780 |............ 2247
" f\\'estward...,! 71,122| 87,586‘ ............ 16,46 18.79
ANOONA. oo :Eastward ..... v!291,328::243,856; BOATZ {oovrreren, 20.69
. Westward.... 85,578101,347 ........... 15,769 | 15.55
Derry.cvnnnnnnnins . :Eastward‘....:938,137:214,978‘ 23,159 loiienins 10.77
. \Vestward....i 79,157| 90,543 ............ 11,386 5 12.57
Pittsburgh .oooooov... Eastward..... 132,310 92,423 39,917 |........... | 4318
' ;\\'est\vard ‘..|162,739:17G,615| ............ 13,876 i 7.85
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MOVEMENT OF LOADED CARS 01‘1’ BRANCH AND CONNECTING

ROADS.
STATIONS. lLoaded Cars.! 1873. 1872 lIncrease Decrcnse.‘ Per

| ! | centage.

Marysville......... Eastward....{ 43,896 | 40,396 | 3,460 |.... ..... 8.56
“ lWestWard‘... 7,145 9,990 I ............ 2,845 23.47
Lewistown......... Eastward.....| 2,233 {.covueneen ! ....................................
. Westward....| 12,338 |............ ! ....................................
Sunbury............ 'Eastward..... 2,219 |, ! ....................................
v Westward....| 9,849 |............ { ..................................
Huntingdon......./Eastward.....| 45,104 | 30,871 | 14,233 |............ ' 4610
. Westward....| 10,343 11,503 ............ 1,160 | 10.03
Bedford ............ Eastward..... 16,084 |............ PP N I
s Westward....| 1,114 '............ IS L A
Lock Ilaven...... |Eastward...,.‘ 10,172 7,617 2,585 |..eeerenn. i 33.51
“ Westward....| 4,251 | 3462 789 [ L2279
Tyrone............. !E:\stward..... 62,061 | 59,27 2787 L | 4.70
“ Westward....| 6,869 7,025 |ieerinnnen. 156 i 222
Altoona............ |Eastward..... 12,812 it L ' ............
“ Westward .| 10452 oooovooo. \ ............ I N
Greensburg........ Eastward....., 2,179 } ............ } ............ 1 ............ : ............
. Westward....| 23,440 ............ loveieernenns ' ........................
Blairsville......... Eastward..... 62,872 | e Y I
‘o !‘Westwurd.m\ 16,608 i 13,503 3,195 ! ..... e , 23.66
Allegheny City...'Eastward..... ! 19,338 , 14,000 ! 5,338 I ............ 38.12
“ Westward.... 12,391 o431 | 2,060 § .o, 3138
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The figures at Marysville, Lewistown, Sunbury, Lock Haven, and
Huntingdon show the number of loaded cars received from, and de-
livered to, the Northern Central Railway, Lewistown Division, the
Philadelphia and Erie Railroad, and the Huntingdon and Broad
Top Railroad, respectively; those at Bedford, Tyrone, Altoona,
Greensburg, and Blairsville, show the number of loaded cars received
from, and delivered to, the Bedford and Tyrone Divisions, the Hol-
lidaysburg and Morrison’s Cove, and Southwest Pennsylvania
Branches, and the West Pennsylvania Division.

The live stock shipments from East Liberty stock yards do not
show as large an increase a3 in previous years. The number of cars
shipped in 1873 was 38,008 against 36,309 in 1872, or an increase
of 4 5% per cent.

There were shipped through East over the road during 1873,
1,414,968 barrels of refined oil, 2,119,171 barrels of crude oil, 9,401
barrels of lubricating oil, 1,051 Dbarrels of tar, and 14,103 barrels
benzine, &c. The shipments to local stations amounted to 276,164
barrels of all kinds of oil, giving a total of 3,834,858 barrels trans-
ported.

The shipments of coal and coke over the Main Line and
branches during the year were as follows: Gas Coal, 878,944
tons; from Clearfield region, 592,860 tons; from Broad Top region
257,010 tons; from Snow Shoe region, 76,042 tons; from Bald
Eagle Valley region, 3,514 tons; from Gallitzin region, 220,409
tons ; from West Pennsylvania region, 259,340 tons; from the Dan-
ville, Hazleton, and Wilkesbarre and Lewisburg, Centre and Spruce
Creek regions, 149 tons; from Southwest Pennsylvania region
255,355 tons ; from Pittshurgh region, 685,611 tons; Cumberland
coal, 124,307 tons; Anthracite coal 1,173,960 tons. Total, 4,527,501
tons, against 3,669,071 tons in 1872, or an iucrease of 233’ per
cent.

MOTIVE POWER AND ROLLING STOCK.
There were added to the equipment during the year 155 new loco-
motives, of which number 93 were built by contract, 57 were built

at Altoona, and 5 in the shops on the Philadelphia and Erie Rail-
road.

The total number of locomotives in the possession of the Company



58 TWENTY SEVENTH ANNUAL REPORT,

anuary Ist, 1873, was 916; added during the year 155; total,
January 1st, 1874, 1,071, distributed as follows:

On the Pennsylvania Railroad Division, . . 662
“  United Railroads of New Jersey Division, . 259

“  Philadelphia and Erie Railroad ¢ . 150
Total, . . . . . . 1,071

In the above are included the locomotives acquired with the lease
of the United Railroads of New Jersey, as well as those belonging
to the Belvidere Delaware Railroad Company. There are also in-
cluded three locomotives leased to other railroad companies, viz.:
One from the assignment to the United Railroads of New Jersey
Division, and two from that of the Pennsylvania Railroad Division.

The cost of repairs of locomotives on the Pennsylvania Railroad
Division per mile run was 4,% cents, while that for the year 1872
was 8 17 cents, o, decrease of 39 %% per cent. Although this marked
decrease is to a certain extent due to the greater economy intro-
duced into this branch of the service, by the adoption several years
ago of a thorough system of uniformity in the construction of loco-
motives, yet it is mainly to be attributed to the large number of new
locomotives placed on the road during the year, which, while they
swelled the mileage, added very little to the total charge to repairs,
It cannot be expected, therefore, that so low a cost of repairs can be
maintained, although it is believed that it can be kept considerably
below the average of previous years,

The following table shows the mileage of freight locomotives, as
compared with the tonnage mileage:

'

[ 1s7a. . 1872, Tocrease, | Dor
! : =
Mileage of Freight Engines ... C 12,545,334 " 10,840,744 1704500 | 1572
t
Tons moved one mile LSO L1000 | 194,087,934 L e

It will be observed that the locomotive mileage has increased in
nearly the same ratio as the tonnage mileage, which confirms the
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opinion expressed in the report of last year, that the limit of improve-
ment in this respect had been reached.

Notwithstanding the large number of new locomotives added to
the equipment during the year, the motive power was worked up to
its full capacity, as is evinced by the fact that the average number
of miles run by freight locomotives was 10% per cent. greater than
during the previous year.

The condition of the power is good, and there were at the close of
the year 173; per cent. more locomotives in good working order than
at the same time last year. The tabular statements hereto annexed
give further details of the operations of the motive power depart-
ment.

PASSENGER EQUIPMENT.

Fifty-one first-class passenger cars were added to the equipment
during theyear; of these, forty-nine were built at Altoona shops and
two at Renovo shops on the Philadelphia and Erie Railroad. These
new cars were assigned as follows: To the Pennsylvania Railroad
and United Railroads of New Jerscy Division, 45; and to the
Philadelphia and Erie Railroad Division, 6.

The following table shows the entire passenger equipment of the
Company and its distribution ; there being no separate assignment of
rolling stock to the Pennsylvania Railroads and United Railroads
of New Jersey Divisions, the equipment of these two divisions is re-
ported together.

PASSENGER EQUIPMENT.

| | |
P. R.R. and

- P. & E R R
I,_Dl?.‘l‘s.' N.J. Division. Totals.
ivisions.

Passenger Cars oovvies cevvieeeennnnnnn. 518 47 595
Emigrant * ... 65 6 71
Batguge  “ eveeeeeerereeeeneeens 81 15 96
Ml e A B loveeeerieneens 6
Express " L | 63 9 I 72
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Included in the above are the cars acquired with the lease of the
United Railroads of New Jersey, as well as those belonging to the
Belvidere Delaware Railroad Company.

The mileage of the passenger equipment on the Pennsylvania
Railroad and Branches, not including the United Railroads of New
Jersey Division, is shown in the following table :

.

MILEAGE OF PASSENGER EQUIPMENT,.

pivistoxs, | Pregmee] Bt | D M pyn |
Philadelphit | 2006661 | 345675 | 701061 66125 | 52713 3,617,135
M. covverecs onveneee, 1,670,203 | 382467 1 610518 g2460 | 693115 3440797
PRSI oo 2150.252 | 3460861 602,608 i 72,407 | 6331 : 3,426,174
LeWIsOW M eereerenveesens 1143 Bon 22 sen | 50 ! 550 170,858
Bedfeerd coverne ceveesesnnne G070 1o 20,420 ... ‘ 1.0
Tyrone.. 249,284 18,53 ! 120048 ... 394,008
West Pennsylvania...... 47K,581 1,538 i 115,529 ‘. 599,351
Tt orcne ovnesenens| 673519 | 1,095,221 | 2,202,068 | 221,136 | 1,885,039 \ 12,168,778
Total for 1652 v 6052770 | 1257083 | 2000086 220600 | 1810613 1 11534200
THETCAN evarnsven eensene- _:'m,:TE ...... e TLATT | converneenen ’ ToAN . GHLASS

) LIS ¢ T T O B ORN 162,622 ‘ reveresisessans| L5 RPN

FREIGHT EQUIPMENT.

There were added to the freight equipment during tlie year, the
following new cars: Box cars, 121; gondolas, 1,921; four-wheel
coal cars, 502 ; four wheel cabin cars, 62.

This equipment was assigned as follows: To the Pennsylvania
Railroad and United Railroads of New Jersey Divisions (no sepa-
rate assignment being made in case of these two divisions), box cars,
68 ; gondolas, 1,696 ; four-wheel cabin cars, 54; four-wheel coal
cars, 502, including 500 built for the Belvidere Delaware Railroad
Company, and intended for the anthracite coal trade via that road.
To the Philadelphia and Erie Railroad Division: Box cars, 53;
gondolas, 225 ; cabin cars, 8.
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The following table shows the entire freight equipment in service
December 31st, 1873:

P.R. R and | Phila. and Exie
KIND OF CAR. U. R of X. . ‘ Raitrond Total.

BOX eesrereereeens oo 4,07 | 060 | 504
SE0CK viiriieiees [T, 2,003 r 100 | 2,103
GONOIa .ovvrvers s sinenssesnness 6,138 2,18 : 8,323
‘Eight-wheel coal.......ccccvveeeennnnnn. 2,088 30 2,118
Four-wheel coal...........oieniiinnnnn. { 504 40 ‘ 544
Eight-wheel marl.....................o | 242 [rrereesseassenses ' 242
Four-wheel marl....ccocvevunnnivnnnnn. ‘ 205 L ! 205
Four-wheel cabin.......ceeeivvennnninii. | 316 1 18. : Rite
Eight wheel cabin..c.ccocceeerneernane. | 20 l 46 ; 66

| 15621 | s 19,009

1

Included in the above are the cars acquired by the lease of the
United Railroads of New Jersey Division, as well as those belong-
ing to the Belvidere Delaware Railroad.

There are in the maintenance of way service; 933 cars on the
Pennsylvania Railroad Division; 333 on the United Railroads of
New Jersey Division; 374 on the Philadelphia and Erie Railroad
Division. ‘Total, 1,640. v

The following summary shows the total number of cars of all
descriptions owned by this Company, including those acquned by
the lease of the United Railroads of New Jersey Division, as well
as those belonging to the Belvidere Delaware Railroad Compunv.

DivistoN. l Passenger Freight Mlint of Way I Totuls,
Equipment. 1 Equipment. Equipment.
P. R. R. Division....... 451 | 12,804 033 14,278
U.R. R. of N.J. Div... 319 2,727 343 5,379
P.and E. R. R. Div...| ' ’ 3,388 3TE 3,854
TotalS.evereereenens srens l 847 1w | 1810 | 21,410
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In addition to the above there are8,501 cars owned by individuals
and other companies running regularly on this Company’s lines.

MAINTENANCE OF WAY.

The good condition of the road bed, track, and structures was
fully maintained throughout the year, and at a reduced cost com.
pared with the previous year, notwithstanding the large increase
in the traffic.

New tracks were laid during the vear, as follows :

'Miles.| Feet.'Miles.' Feet.
e _ ; i :
Main Line, Pnladelphia Division.......ooooooonii i e, ) ; 4,970
‘Third track, Philadelphia Division.........co.ooeee... i 2 1,143 ....eee 1\ .........
|
Third track, Middle Division.......c.vveevueeeierenenn. C3 | 4362, | T
\ !
Third track, Pittsburgh Division.....cocueeeeieeennene. ] 210
— 12 1 435
Second track, Philadelphia Division.......ccovniiiiiil i, 3,580 ceieiin e,
\ [ ,
Second track, West Pennsylvania Division......... 2 218
©o2 ) 3828
Ridings, Thiladelphia Division...........c....coco..... 19 b s
i ' |
0 Middle Division..vereeeerecvecereseeereenen. b 2,418' ......... I
* Pittsburgh Division.eeeeeeriiiinineeennniens [ 6 ],113’ ......... | .........
! : ! |
* Tyrone Division...ccoooiviniiiiiiiiiiniiieies s P00 s e
* West Pennsylvania Division................. ! 3 5,514‘ ......... } .........
" Lewistown Division..........cooooiniiiinien. e, P 3333 e ‘\ .........
! | J
* Bedford Division....ccoooois viviiiiiicinanenn. 1 3408 R
Total Sidings....ocviiiiiiiiiinn o I 43 7 T
|
Total cvveeneooveeeriees s rveeeeen sereneens o ‘ 4,702
! |
. . X . < {
L e
—_— 6 1 1,450
! ! !
i | |57 | 3202
Trivate sidings.....cooeieenieniiiieiiiiiieee e, 8 ' 4,112 !
|
Tess private sidings removed...........o.ooooeeennanl. N 1453

Total additional length of new track, including '
nulividunl STINES s e Hvvevenens cernnsans I66 631
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Total number of miles of single track in use January 1, 1874.
- 980.4 miles.

Main Line, including sidings,

Branches owned, - -
Branches leased, - -
Private sidings, - -

Total, - - -

- 1039 «
- 351 «
- 634 «

1,507.8 miles.

Statement of track material used for repairs on the Pennsylvania
Railroad and Branches during the year:

z
=z % = o
o3 = 2 . £
3 p ) i F
5 2 = 2 £
@ - @ [ <
Tons, Tons. | Number. | Pounds. | Number.
Philadelphia to Harrisburg..... 4,122 183 9,738 143,194 116.713
Harrisburg to Altoona...... 6,439 40 17.935 240918 R3,044
Altoena to Pittsburgh.. 6,747 144 11,806 243,034 TL353
Drelaware Fxtension ereeenas . b 122 302 7425 3423
Fast Brandywine and W nynesburg R.R. 100 450 3,250 4,787
York Brancheeeoveeecsessesenerone veereoneen ] revrsenraienne (ST 2,260 1,859
Pennsylvania and Delaware R. Ro.oooos. [ 242 7.900 337
MifMin and Centre County R. R..... 175 668 6 160 2,605
Sunbury and Lewistown R, R . 30 89 5,812 2,076
RBedford and Bridgeport R. R.... 3 142 2044 %
Tyrone Branch .. .ceuiecenan. K 180 408 2,975 1737
Tyrone and Clearfield lh\llwuy.......‘........ 332 b7H 2,124 22110 8077
Hald Eagle Valley R. R. 318 1234 6.165 2940
Hollidaysburg and Merrison's Cove R, R |. 115 434 11,539 4 250
Elenshurg and Cresson R. Rucceneeee ersennnanees 326 4,150 5,106
Southwest Pennsylvanis R. R, 89 1,200 4
Todiana Branch..... 137 887 12,642 £.024
West Penosylvania R R....... 1,160 3,%25 45,044 30,428
Steubenville EXtensioD.eee.. oovee o8 1,100 [eeeeee vocenns
Totals o 16,760 3,353 | 50,795 | 772,322 | 345,000

\
In addition to the above there were used in construction :

2,162 Tons.
336 «
13,893
279,575
104,687

Steel rails, . .
Iron . .
Splice joints, . .
Spikes, . . .

Cross-ties, . .
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On the first of January, 1874, there had been laid in the main
track of the Main Line 65,915 tons of steel rails, or 626.05 miles,
and in main track of branch roads, 1,010 tons; in third and fourth
track and sidings on Main Line and Branches, 6,617 tons. Total
73,5042 tons.

BRIDGES.

The usual work was done during the year in the repairs of
bridges, and these structures were kept in excellent condition. In
addition to the ordinary repairs, four bridges were entirely rebuilt
on the York Branch, as well as one overhead bridge at Lancaster.

On the Middle Division, three piers and the eastern abutment of
Little Juniata Bridge No. 13, were entirely rebuilt with substan-
tial masonry. The western span of Little Juniata Bridge No. 7
was also renewed. ’

On the Miflin and Centre County Railroad three bridges were
covered, and on the Sunbury and Lewistown Railroad five were
covered, together with a part of the Susquehanna River Bridge at
Selinsgrove.

On the Tyrone Division, a new Howe truss bridge of 112 feet
span was built across the Moshannon Creek near Phillipsburg.

TELEGRAPH.

During the year, fourteen miles of new line was erected on the
Williamsburg Branch, and 24 miles on the Southwest Pennsylva-
nia Railroad. A new wire was also strung from Pittsburgh to
Greensburg, to facilitate the operation of the Southwest Penn-
sylvania Branch.

GENERAL REMARKS.

On the first day of July, the Pennsylvania and Delaware Rail-
road, extending from Pomeroy, on the Main Line, to Delaware City
a distance of 38,% miles, was opened for business, and operated as a
Branch of the Philadelphia Division.

On October first, the Dunnings Creek DBranch, extending from
Bedford to Holderbaum, a distance of 11,5 miles, was opened
and operated as a part of the Bedford Division.

The following branches were opened for business during the year,
and operated as part of the Pittsburgh Division, viz.:
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On June 9, the Bloomfield Branch, extending from Roaring
Spring, on the line of the Hollidaysburg and Morrison’s Cove Rail-
road, to the Bloomfield Ore Banks, a distance of threec miles. On
October 13, the Williamsburg Branch, extending from its junction
with the Hollidaysburg and Morrison’s Cove Railroad, to Williams-
burg, a distance of 13 % miles. On April 1, the Southwest Penn-
gylvania Railroad, extending from its junction with Main Line east
of Greensburg, to Connellsville, a distance of 24 miles,

Although the various improvements in the terminal and other
facilities, which were in progress of construction, were not so far
completed as to become available to any great extent until towards
the close of the year, the very heavy traffic was moved with more
than the usual regularity, dispatch, and freedom from accidents, and
with an almost entire absence of the frequent accumulations of
loaded cars at terminal stations, which have been of periodical
occurrence in the past. Owing to the non-completion of these im-
provements, the full benefits of the large expenditures made upon
them will not be experienced until during the coming year; but it is
believed that with their completion the necessity for any further
expenditures in this direction has ceased for the next year, or
perhaps two years, and that any reasonable increase of traffic can be
moved with the present track and terminal facilities. The same
may also be said as to the rolling stock, the capacity of which will
be found to be much increased by the ability to give the traffic prompt
dispatch, afforded by the improvements provided to accomplish this
object ; so to with the motive power, the construction of third track
sidings has resulted in the more prompt moving of freight trains,
and in the avoidance of delays and detentions, the consequence of
which is shown in the incrcased average number of miles run by
freicht engines during the past year. It is believed that a still
greater improvement can be made in this respect, and that by
increasing the average mileage of the locomotives, the motive power
can, without any additions, be made to perform greater service and
move any increased tonnage that is likely to be thrown on to the
road during the coming year.

Under the revised organization for the management of the Com-
pany’s railways, adopted March 1, 1873, Mr. G. Clinton Gardner
was appointed General Superintendent of the Pennsylvania Railroad

d
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Divixion, and Mr. Frank Thomson was appointed Superintendent of
Motive Power of that Division, and to the same position on the
United Railroads of New Jersey Division. Mr. Alex. W.Nutt was
appointed General Freight Agent of the Pennsylvania Railroad
Division, and Mr. Theo. A. Stecher, General Ticket Agent. Mr.
George C. Wilking, Superintendent of the Tyrone Division, having
been transferred to the service of the Northern Central Railway,
Mr. S. S. Blair wag, on November 1st, appointed to fill the vacaney.

T UNITED RAILROADS OF NEW JERSEY DIVISION.

The earnings of the United Railroads of New Jersey Division in
1873, exclusive of the Belvidere Delaware Railroad and Flemington

Branch, were:

From passengers, - - - - - - - 84,660,122 37
“ freight, - - - - - - - 3,398,231 39
“ express, - - - - - - . 271,865 20
“  mails, - - - - - - - 49,511 07
“  miscellancous, - - - - - - 137,009 90
Total, - - - - - - - - $8516,739 95
THE EXPENSES WERE.
Conducting transportation, - 83,233,910 93
Motive power, - - - - 1,687,376 75
Maintenance of cars, - - 434,890 38
Maintenance of way, - - 1,337,470 12
General expenses, - - - 98,539 87
Total, - - - - - - - 86,792,188 05
Net earnings in 1873, - - - - 1,724,551 88
Net-earnings in 1872, - - - - 2,261,060 02

Decrease, - - - - - - - £536,508 14
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The carnings of the Belvidere Delaware Railroad and Fleming-
ton Branch, in 1873, were:

From passengers, - - - - - - - $195,220,62
“ mails, - - - - - - - - 5,758 98
“ express, - - - - - - - 3,974 07
“ freights, - - - - - - - 938,228 30
“ miscellancous, - - - - - - 5,040 79

Total, - - - - - - - - 81,148,222 76

EXPENSES,

$248,956 40

Conducting transportation,

Motive power, - - - - 210,289 27
Maintenance of cars, - - - 75,686 60
Muaiuntenance of way, - - - 292,980 S8
Total, - - - - - - - - 8825912 65

Showing a balance to credit of Belvidere Railroad
for 1873, - - - - - - - - 8322310 11

For the last nine months of 1872, during which period the road
was operated in conuection with the United Railroads of New Jersey
Division, the net earnings were 8148,861 70,

The result of the operations of the United Railroads of New Jer-
sey Division for the year is not satisfactory, and has been a source
of great disappointment to the management. It is only to be
accounted for by the fact that the various improvements commenced
in the year 1872, to facilitate and cheapen the cost of transportation,
and which it was hoped would be completed early in the past year,
were in fact none of them completed so as to be available until
toward the close of the year, so that the same obstacles to economi-
cal transportation were met with as were encountered during the
previous year.

The results of the past year therefore do not form correct data
upon which to base an estimate of the value of these works, for
while the receipts cannot but continue to increase, the cost of oper-
ating can undoubtedly be reduced by the use of the improved facili-
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ties referred to, nearly all of which have been completed within the
past two months, and all of which will be in use during the early
part of this year.

The very satisfactory increase in the earnings of the Belvidere
Delaware Railroad is due to the increase in the anthracite coal traf-
fic over that road, and to the improvement in the rates received for
its transportation.

The following tables show the number of passengers carried and
miles travelled during the vear:

UNITED RATLROADS OF NEW JERSEY DIVISION, EXCLUSIVE OF
THE BELVIDERE DELAWARE RAILROAD.

Individual passengers. . Miles travelled.
| i
% 1873, 1872 I8y, 1872,
_ _ | PR - o
First-class passengers....... © 6,619,179 F792,707 138,674,110 134,015,210
Emigrant v l 76,729 GQA:'\B" 6,850,288 6,184,321
|
Commutation ... ! 1,307,155 1,718,629 | 22,019,655 21,983,501

8,003,013 7,580

{
i
703t 167,334,051 162,183,122

1

x
|

Showing an increase, both in the number of passengers and in the
miles travelled.  The increase in the number of passengers carried
over 1872 being 5 %% per cent., and in the miles travelled 3,31 per
cent.

BELVIDERE DELAWARE RATLROAD AND FLEMINGTON BRANCH.

| . N |

Individual passengers. | Miles travelled.

{ —_— e —— —

\ <= Last 9 mths. Q- Jaast 9 mths

SIS Tornsz 1873, | of 1572

‘ L

| i .
First-elass passe ngers. ... | 364783 2825142 6,290, "l t l 4,970,716
Fovgrant L ' 2, 32 KA 1,752
Commutation .., 32,368 \ 14,162 367, | 4 i 153,351

Total ooveves oo, B97103 | 200,708% 6,157,803 | 5127840
‘ ‘ |
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A comparison of the passenger travel on the Belvidere Delaware
Railroad of the year 1873 with the previous year cannot be made,
from the fact that the statement for the year 1872 only includes the
travel of the last nine months of that year, the accounts prior to that
time not having been kept in such a manner as to afford informa-
tion on this subject.

The following tables show a large increase in the tonnage.

United Railroads of New Jersey Division, exclusive of the Belvi-
dere Delaware Railroad.

TONNAGE.
Tonnage. Tonnage, |Increase orp . .
1873: 1872, Decrease, |FcTeentage.
Through Freight Eastward 662,087 521,521 40,766 ‘ 7.81
" “  Westward 304,021 | 317,247 {Dec. 13,226 4.35
Local Freight, Eastward..] 1,550,461 . L2047125 375,749 ‘ 31.18
“ “  Westward.. 407,643 414,997 | Dec. 7,354 1.77
Total coeovivinrs cvees 2,854,212 | 2,458,277 luevveunnen.. ‘ ...............

|
| |

NUMBER OF TONS MOVED ONE MILE.

- - Increase !
' 1873. 1872, 'or decrease. Percentage.
_ _ | |
Through freight Eastward.,l 50,130,550 46,250,584, 3,349,966 8§21
il

“ Westwardi 27465597 28,670,794 1,205,197,  4.20
|
|

Local freight Eastward..... 61,632,080 41,531,006 20,101,053 45.40

“ Westward..... } 10,783,138, 11,328,700; 545,652 4.81

150,011,374, 127811,174

| e e
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This large inerease in the freight traffic was mainly in anthracite
coal brought over the Belvidere Delaware Railroad, bituminous
coal reecived over the lines of the Pennsylvania Railroad Division,
and grain and produce from the West, all carried at very low rates,
and yiclding little or no profit to this part of the works, owing to
the want of the fucilities nccessary to an economical movement of
the tonnage.

BELVIDERE DELAWARE RAILROAD AND FLEMINGTON BRANCH.

I Tonnawe Number of tons.
' ot moved one mile.
Through freight Eastward.................... ! 1,203 81,874
“ Westward......coveeene. ' 1,124 | 76,421
Tocal freight Eastward.................. ' 1,357,975 (5,672,606
) |
o Westward..oooveevveriveeninnnnns | 57,018 1,771,768
| 1417820 | 67,602,762

The tonnage and tonnage-mileage for 1872 is not given above, as
the account only includes the traflic moved during the last nine
months of that year.

The anthracite coal carried over the Belvidere Delaware Railroad
amounted to 1,224,528 tons, an increase of 31 per cent. over the
previous year’s business.  The selling price of this coal at tide water
having been considerably greater than during the previous year, the
rates, which are based thercon, were proportionately better.

The increase in the transportation of bituminous coal to South
Amboy for shipment, thence by vessel, comes fully up to the expecta-
tions expressed in the report of last year. These shipments were:
guas coal, 300,885 tons, semi-bituminous coal from central Pennsyl-
vania, 10,465 tons, and from the Cumberland mines in Maryland,
104,590 tons,  Total, 415,940 tons, against 183,469 tons during the
previous year.

To provide for this traffic, which is undoubtedly destined to
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increase very rapidly, as well as to facilitate the shipment of anthra-
cite coal, large improvements and-additions to the sidings and
wharves were made at South Amboy, and” are now nearly com-
pleted. It is estimated that two millions of tons of coal can now be
trans-shipped to vessels at this port witheut any further expendi-
tures for increased facilities.

MOTIVE POWER.

The number of locomotives assigned to and in service on this divi-
sion is 209, an increase of 43 over last year.

The mileage of locomotives for the year was 5,512,065, an increase
of 1,106,568 miles. The general average mileage with passenger
trains was 23,005 miles, and of freight locomotives 17,106 miles.
This latter is too small, and indicates that sufficient service is not
performed by the freight power. One reason for this is that the
runs are short, and another lies in the delays to freight trains caused
by the large number of passenger trains run, and by the lack, in
the past, of sufficient passing sidings. There is much room for
improvement in this respect, however, and it is believed that it will
be shown during the coming year.

The gencral average cost per one hundred miles run was as
follows :

DIVISION. Repairs.j Fuel. | Stores. ! Total.
New YorK.oooovoioiiiiiiiiiiieenne, G.52 13.63 ] 141 21.56
Amboy............ T P 6.265 11.00 | 1.1t 1840
Belvidere......coooiviniiniiviniiiiiieiniiiinn. 3.19 13.18 1.36 17.73
| R R
Entire Division, 1873 ... inie. 5.98 12.89 1.33 20.20
Entire Division, 1872.....cciviiviiiininnen. 8.50 12.95 1.22 | 22.67
Increase oo 15 S B OO
Decrease......coooevt envnineneee i 2.52 06 | 247
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The reduction in the cost of repairs is satisfactory, but the cost of
fuel isstill too high ; it will, however, be much reduced by thesaving
in the expense of delivering coal from the cars to the tenders of loco-
motives, which will be eftected by the use of the coaling platforms
at Trenton, the Meadows, and South Amboy, completed during last
fall.

No separate assignment of freight or passenger cars being made
to this division, the equipment in use on these lines has been included
in that previously reported, in connection with the Pennsylvania
Railroad Division.

MAINTENANCE OF WaAY.

1

The road-bed, track, bridges, and buildings, have been kept in

good condition; owing to the large number of wooden bridges on

these lines, the expense of their maintenance is, and will continue to

be large, until they shall have been replaced by more permanent
structures of stone or iron.

The following is a statement of the track material used on the
United Railroads of New Jersey Division during the year:

T

Iron Rails. ' 8pikes.

;
|
‘1| ln es. Crnﬂn-
_Ues.

! Stecl Rails,

l 'l'nns.i Lbs.

NEw York Divistox,

Tunnl L. | Lbs. l Pairs, Mnnlmr.

!

666 262 14N 1834220 £K56 0 72918
495 3T1 10768 Q24T 6,8 42LANT

Main Line
Probadelphin nnd Trenton

Perth Amboy Branch .. RURS AR NS 220 2,508
Millstene Branch .. 14 KN 4 850 456 2,553
Rocky 1Hhitd Braoed . i3 2 WOE B 4,000 o~ 2.221
I'r neeton Branch., .. . 17 2,iM 3A1S 19 1,333
Franhford und Holmesburg Bianch... 2,200 14 '93

490 2018 1,242 1.5
6 2ol e 2042
JEIED BRI b!v“v

coveer] o
2,000 670
Lulumlnus Kiukora, and 8. R. K. reeerene e v reseerns serennans 1o, ...

Axpoy Drviaon,
Murn Line...
Comden nnd

Pemberion and ||l"

BrLvinere Division,

M.an Liue l.b 1,061 2. 4(': 950 €324 8,634 3342
Flemington Ruilr md. . | 17 s 2,628 K 3,515
Morcer and 8 merset Railr aud K : 28

10 1v

Totud fOr Tepuirs. e, C202r 1007 L1330 520 408176 33,083 218,820

f l
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The following table shows the new tracks and sidings laid during
the year:

! Miles.

' 1 Feet.
Second, third and fourth tracks:
New York Division....... eeraen e e e iraraee e aneaenaas 16 2,983
Amboy Division i 6 5,026
Belvidere Division....... e e e ereeee e, eeeeeaen 4 3,246
Sidings on New York Division.....ccccoevueene. RO S V) 4,381
" Amboy Division.....c...eeeiiiiiiiiiiiinnieiiinnn.. e | 13 3,468
" Belvidere Division...... PN el 1 : 1,479
Total additional length of second, third, and fourth tr;ncks; '
and Company sidings......ccuiiiiiiiiiiiiiniiiiinniininnnninnens 60 | 4,743
T'rivate sidings laid.............. [ F OO 1,560
Total additional length of second, third, and fourth tracks
and Company and private sidings...........ccoeeeee I 61 1,028

The total number of miles of single track on the United Railroads
of New Jersey Division, January 1st, 1874, was:

" Laid with ’ Laid with | ! Dividon
‘ Steel. Iron. i Total. Totals.

Miles. ' Foet. [Miles. | Feet.

108 1501 T4 1816 1R2

4, w3 1913

15 1,694 73 T2 8
1

- :
Miles | Feet. iMileﬂ.! Feet.

New Yurk Divicion, Main line.....
Branches...
Company Sidings

Pr.vate Sidings.... ceesnnenivnsesanes 1 - 1uv 1

Amloy Division, Main Line 70 08 04
Brunches..... 86 1 5008 T

Compuny Sidings.. Sy S0 60

Private Sidings...... ceveeee 1A6T

Belvidero Division, Main Line...... 52 ’ 5122 67
Brunches. ..., 23 1 1,426 23

Compuny Sidinga..
Private Sidiugs..coieees 1o

45 402 5y
1 489 1

Total miles of 8iNEI0 tRACK cereven. crseenneenssee coreseane |‘
{
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The more important improvements completed during the latter
part of the year, or now in progress of construetion, are:

The locomotive and car shops on the Meadows, commenced in
1872 and now in progress; they are now practically in use and will
be completed during the present vear.

The freight terminus at Harsimus Cove, commenced during the
gpring of 1873, was completed and put into service on the Ist of
October last. The value of these improvements is shown by the
fact that during the three months since they have been used about
60 per cent. more traffic has been received from the West than during
the corresponding period last year, and promptly delivered, while in
the past, witha much smaller business, the sidings between Pittsburgh
and Jersey City were constantly blocked with east-bound grain and
produce awaiting delivery in New York.

Under a contract and lease of the ground from this Company,
the Central Stock Yard and Transit Company commenced early last
year the erection of a large stock yard and abatoir at Harsimus
Cove, and connected therewith a hog yard and slaughter housc at
the Meadows. These extensive improvements were completed at
the close of the year, and afford to this important branch of the
traffic the most complete accommodations under the control of this
Company, and at the same time enable the Company to transport
the stock to market over its own works, instead of having it diverted
to other lines at Harrishurg, as has been the case in the past.

The new Passenger Depot in Jersey City, commenced in the sum-
mer of 1873, will be completed during the coming spring.

The platforms at Trenton and at the Meadows, for coaling loco-
motives, were completed and put in use in December last ; they will
effect a large saving in the cost of handling the coal. At South
Amboy the sidings and wharves for the trans-shipment of coal were
nearly completed at the close of the year.

A new Passenger and Freight Depot was built at Lambertville on
the Belvidere Delaware Railroad.

Numerous second, third and fourth tracks and sidings were laid
on this division, their ageregate length being 61 miles.

A new ferry boat, ealled the “ New Jersey,” was built during the
year, and will be placed in commission by spring. There arec now
in the water transportation service: 10 Ferry Boats, 2 Passenger
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Steamboats, 7 Freight Steamboats, 3 Tugs, 4 Barges, 19 Car
Floats.

The operation of the New Jersey roads was conducted during the
past year with great regularity and freedom from accidents, a
marked improvement being noticeable in the passenger train move-
ment.

THE PHILADELPHIA AND ERIE RAILROAD DIVISION.

The report of the General Superintendent of the Philadelphia and
Erie Railroad Division, which is annexed hereto, gives in detail the
operations of that division for the year. The results ehown are not
gs satisfactory as could be wished or as they were expected to be.
The heaviest business on this road has always been done during the
fall months, and anticipating that the past year would not prove an
exception to this rule, it was thought best to make every necessary
preparation to move promptly the increased tonnage which was
expected, by placing every branch of the service in the most eflicient
condition; the expenses were, in consequence, considerably increased
during the first half of the year, but it was the intention to reduce them
to & minimum in the latter half, during which period it was expected
that the greater part of the net profits would be earned—and this
expectation would have been realized but for two unforseen causes :
the great reduction in west-bound rates brought about by the ill-con-
sidered action of rival lines, and the financial panic which affected
this road more seriously than any of the other lines operated by the
Company. And although the emergency was promptly met by
reducing,expenses to the lowest possible point, yet the falling off in
the gross earnings was so great that the net earnings were much
reduced. Had the same relative increase in the business which
was shown during the first half of the year been continued
during the latter half, the results would have been all that could
have been expected. One of the most prominent causes for the
unsatisfuctory financial results obtained from the operation of
this road is to be found in the absence of a profitable passenger
traffic.  For scveral years past every effort has been made to
increase and build up the travel by offering to it facilities and
accommodations in advance of the demands; but these eflorts have
been almost entirely fruitless, and the management has been forced
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to the conclusion that a profitable through passenger travel cannot
be secured for this line at present, and that the development of this
branch of the traffic must be slow and gradual, and that it will be
increased only with the increase in the population and business of
the country which the road traverses. The policy which wiil, there-
fore, be adopted in the future will be to provide every necessary
accommodation for the local travel, but to incur no heavy expendi-
tures in the vain effort to develop a through business. It is hoped
that by this means the transportation of passengers may be made to
render a reasonable profit, instead of being done with an almost
entire absence of any, or indeed at an actual loss, as was the case in
the past year.
Respectfully submitted.
A. J. CASSATT,

General Manager.



REPORT

OF THE

CHIEF ENGINEER OF CONSTRUCTION.

Chief Engineer's Office, Construction Department.
Philadelphia, December 31, 1873.

J. Evcar Tuowmson, Esq.,
President.

Sir:—The following report of work done in this Department
during the past year is respectfully submitted.

The pier at Greenwich Point, the construction of which was com-
menced during the previous year, has been completed. A small
amount of work yet remains to be done, to complete the filling up
of a portion of the meadow adjacent to the pier, in order to afford
space for storage sheds. A road bed for two tracks has been
graded to the pier, one track laid 3,923 feet in length, and the
materials for the second track delivered, ready to be luid when the
frost is out of the ground.

The grading of the branch northward has been finished, the sin-
gle track extended 7,612 feet to the south line of the U. S. Navy
Yard, and a scction of second track 1,770 feet in length laid at the
north end.

In accordance with acts passed by the State and Municipal
authoritics, the width of Delaware Avenue has been increased from
fifty to eighty feet between Dock and Christian Streets, and a sub-
stantial wharf or bulkhead built along the river side. Materials
have been delivered for the construction of a double track between
the points named, which will be commenced as early in the ensuing
spring, as the weather will permit. The ground between Water
Strect and Delaware Avenue, extending from Dock to Walnut
Street, has been partially cleared of buildings, and preparations are
being made to commence, at an carly day, the ercction of a commo-
dious freight depot. An ecxtensive shed has been erected on the
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second pier north of Washington Street, similar to the one previ-
ously built on the adjacent pier; the docks have been deepened, a
store-house built, machinery crected for conveying grain from the
clevator to vessely, and sundry other facilities provided for the ac-
commodation of the European steam-ship lines.

The improvements in progress at Sixteenth and Market Streets
at the date of my last annual report have been completed.

Second track to the extent of 3,580 feet has been laid on Twenty-
fifth Street, in the line of the Delaware extension. Additional
sidings have been constructed in the West Philadelphia Yard, east
of Fifty-second Street, amounting to 43,760 feet. The masonry of
the bridge abutments at Ilaverford, Thirty-fifth and Fifty-second
Streets has been extended, and additional trusses erected, for one
track at the former, and two each at the two latter bridges. Stone
abutments have been built for a new bridge of seventy feet span at
Fifticth Street, which has recently been laid out to pass under the
railroad tracks. Between Fifty-seccond Street and Overbrook Sta-
tion the road-bed has been increased in width, and 8,500 feet of
third, and 2,440 feet of fourth track laid. The first and sccond
tracks at Ardmore (formerly Athensville) have been shifted to
their proper position on the new line, and a third track 7,700 feet
in length laid to Bryn Mawr.

A section of new line, double track, 3,305 feet in leng‘lh, between
Villanova and Morgan’s Corner, was brought into use on July 13th,
which completes all the changes of line contemplated cast of Lagl
Station. '

A section 4,100 fect in length, comprising three tracks, was opened
April 6th, east of Glenloch Station; and another section west of
Green Tree Station, 8,280 feet in length, double track, came into
use on December 21st.  Between these two sections there remains
a length of 4,313 feet, which is graded and partly ballasted; when
this is connected, the new line will be completed between Green
Tree and Glenloch for a length of 4 3% miles, with 9,803 feet of
third track. Three sidings have been laid at Glenloch, amounting
in the aggregate to 2,850 feet, exclusive of the tracks to the coal
platform, which measure 2,200 fect.

A large stone passenger station house has been erected at Ard-
more; a small frame passenger station at Wayne, and a combined
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passenger and freight housc of frame at Malvern (furmerly West
Chester Intersection).

The addition to the hotel at Bryn Mawr, which was commenced
in the latter part of the previous year, was completed in time to be
made available during the past season. A considerable amount of
work has also been done in grading and improving the grounds.

An embankment of 30 feet in height, at Downingtown, has been
cut through, and a stone arch of 20 feet span built, to afford passage
for a street, and get rid of an objectionable grade crossing.

The grading for third track extension west of Downingtown has
been completed to the turnpike crossing west of Caln, including the
grading of a new picce of line at Caln 3,400 feet in length, for three
tracks, and the ballasting nearly ready for the superstructure for
7,600 feet to Thorndale. A stone reservoir 50 feet in diameter has
been built at Gallagherville, and a new line of pipes laid, sceuring
an abundant supply of water. A frame dwelling house has been
erected at Leaman Place for the engineer of the pumping engine.

The improvements which were commenced at Columbia in the
previous year, are completed, with the exception of the coal yard,
which will be ready for usein a few weeks.  They consixt of a round
house for 44 engines, a machine and blacksmith shop 153 by 63
feet ; a stone reservoir 60 feet in diameter by 13 fect in depth ; a pump-
ing engine for raising water from the Susquchanna River; a plat-
form for storing coal, with a bridge and tipples for coaling engines,
and additional tracks amounting in the aggregate to 4y miles.

A siding of 1,100 feet in length has been constructed at Middle-
town; between DBaldwin Station and Harrisburg, u considerable
amount of grading has been done, 10,553 feet of third track laid on
the north, and 4,380 feet of fourth track on the south side of the
road, and new connections made with the tracks of the several iron
works.

The bridges over railroad and canal at State Street, Harrisburg,
were completed, and the street opened in the early part of the year.

The work at Grapeville Water Station was entirely finished by
midsummer, and the station has since been in successful operation.

Respectfully,
W. HASELL WILSON,
Clicf Engineer.
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REPORT

OF THE

GENERAL SUPERINTENDENT

OF THE

DELAWARE & RARITAN CANAL.

Office of General Superintendent.
Philadelphia, January 23, 1873.

To J. Epcar TrOMSON, Esq.,

President Pennsylvania Railroad Company, Lessee.

S1r :—The Canal was opened for navigation on the 17th March,
and closed on 20th December, a period of forty weeks, during
which there were 240 working days of navigation.

The trade during that period sustained three several interrup-
tions of a serious character, viz. :

First. A postponement of the Baltimore or Southern traffic till
April 10, in consequence of a difference with the Chesapeake and
Delaware Canal Company upon an equitable mode of distribution
of the tolls on common traffic. (They demanded credit for a “ con-
structive,” or imaginary length of line, for no other valid reason, as
appeared to us, than because they had been accustomed to exact
it.) The difficulty was adjusted at the date last mentioned by their
accession to what is substantially a pro rafe division on actual
distance.

Second. A serious break iu the Chesapeake and Delaware Canal,
which again suspended the same trade, hardly restored from the
former embarrassment, from August 20 to October 1, about seven
weeks.

6
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Third. The general business convulsion of September 18, which
materially reduced all trade during the remainder of the season.

Notwithstanding these adverse circumstances, the business of the
vear shows very gratifying and encouraging results.

The following statement exhibits a comparison of the tonnage
with that of 1872 in gross tons of 2,240 pounds each, viz.:

1872. 1873. Increase. | Decrease.

Schuylkill Canal Anthracite....! 410,856 308,396 l.cevervennnn.n. 102,460
Port Richmond do........ ; 364,370 470,081 105,711 levvannnnnnn.
Lehigh Canal do........ 302,315 | 272,670 1ieenereeennn. 20,645
Trenton (B.& D.R.R.) do........ 283,680 ‘ 325,750 42,070 |overiiennnnnns
Greenwich DBituminous........ ! 136379 | 100,309 |..ooeee... 35,080
Baltimore do.eeieinnnnnnn. 518,107 470,006 |.e.evveeeninnns 48,101
Port Richmond do................ 62,492 29,803 l.eevreennnnnnn 32,689
Steam Lines East.oovvuveennn.n. 132,422 123,082 loeenennnnene. 9,340
Steam Lines West..ovvenn.. 174,225 | 127,309 |cvoerreeenee. | 46916
Miscellaneous East................ 161,876 170,112 8,236 i
Miscellaneous West..oouvvunanne. 290,810 357,229 66,419 |.....eeunrenee

2,837,532 | 2,754,837 222 436 305,131

Aggregate decrease in 1873, 82,695 tons.

A great change is observable in the movement of the Schuylkill
County anthracite, with however about the same tonnage result to
us, the loss from Schuylkill Haven being more than compensated
by the gain from Port Richmond. Thisis largely in consequence
of that coal seeking markets further to the eastward, being a first result
of the competition in New York, at agreed prices. As the Schuyl-
kill coal, under the new system, establishes for itsclf a better status
and more stable channels of distribution in New York, instead of
relying, as heretofore, on ruinous rates of sale, more of the Schuyl-
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kill Haven small boats will find a market there, while the eastern
markets, accessible by inside navigation, will be supplied by the
larger barges loaded at Port Richmond.

There is some falling off in Lehigh Canal anthracite. Although
the interests of the Lehigh Navigation Company have now passed
into the hands of one of the strongest of the competing coal rail-
roads, yet as that coal enjoys a certain well established water front
market adjacent to New York, it is believed that our interests will
not be much affected by the change.

The decrease in the business of the steam lines is due to changes
made in their tolls, which were dictated to the canal by the interests
of the railroad department, and which have been fully discussed.

The large increase in miscellaneous tonnage was gained in the
face of advances which it was judged expedient to make in the tolls,
and ‘was the result of breaking up certain fixed channels in which it
had becn accustomed to move, and extending a fair and equal com-
petition to all shippers, large and small, regular and transient.

In regard to the Greenwich bituminous coal the decrease antici-
pated in last report has occurred. I have nothing to add to my
remarks then made. They appear to have been sustained by events,
but as I understand that larger interests control this subject, and it
is considered expedient that they should continue to do so, I simply
refer to the remarks then presented.

THE RECEIPTS AND EXPENDITURES

Of the year as compared with those of 1872 exhibit very gratify-
ing results, viz.:

REcErPTS. 1872 | 1873,
Toll on boats.ciiiiiiieiiiiiiiiie e ceeaeaees 5202 11 4,600 35
Toll on lading....oivveviiimiicciiiiiiiiiic e 033,629 95 1,042,750 0N

Incidentals.......cooooiniiiiiiiin e 18,719 19 23,732 31
Steam tOWALe....vieuniieieeniierii e nenens 567,053 99 518,097 38

1,521.605 24 | 1,590,100 12
Deduct drawbacks refunded 109,443 80| 70,108 75

Actual gross receipts..........o.e.... creeeenens| 1,415,156 44 1 $1,519,991 37
Increase in 1873.. wereeiriieniiiiiiiieeeree e $104,834 95
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ExPENDITURES. 1872, 1873.
Canal eXpenses ....ocoiviiiiiiiniiiiiins e e 618,044 90 432,532 96
Deduct drawbacks included in this............... 109,448 80 70,108 75
Actual canal expenses............coooeiviiiinnnne. 508,596 10 362,424 21
Steam towing eXpenses............oeereerriinrinnnn. 443,718 68 450,788 50
952,314 78 $s13,212 71
FDECrease iN 1873 e enieiierenenrneireneernenrenenensloeeenensusenenrnsans $139,102 07

The above increase of $104,834 93 in gross receipts, added to the
decrease of $139,102 07 in expenses, is equal to an increase of
$243,937 in the net receipts or profits of 1873, viz.:

The net receipts of 1873, - - - . - 706,778 66
“ “ 1872, - - - - 462,841 66
Increase in 1873, - - - - 8243937 00

This increase in net profits should, however, for purposes of com-
parison, be diminished by the amount of 77,787 55, which, although
included in the actual expenditures of 1872, was paid in 1872 in
discharge of liabilities incurred during 1871. This change being
allowed for, it follows that although the Company’s treasury actu-
ally received an excess of net profits in 1873 amounting to $243,937,
vet the excess of net profits actually earned during 1873 was but
8166,149 45.

Whatever increased economy in expenditure was to be gained
from simpler and cheaper organization, has now probably been

[Note.—Included in the amount here given as the decrease in expenditures,
is the amount of $45,726.09, which was paid directly by the Treasurer during
the first three months of 1872, without going through the Auditor's books. It
was, however, part of the actual expenditure then made, and is, therefore,
included here for purposes of comparison.]
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mostly realized. The reduction has been large, and it is thought
judicious and permanent, but has perhaps been pushed as far as is
consistent with ultimate advantage. It should be noted that none
of the saving has been effected at the price of any efficiency in the
administration, nor by allowing any deterioration in any of the fixed
or movable property of the Company. On the contrary, it is be-
lieved that the administration of all departments was never more
efficient or better prepared to meet any contingency.

The property of all kinds has not only been fully kept up, but
has been constantly improved by repairs, renewals, and additions.
A steady progress is maintained in increasing the depth and dimen-
sions of the Canal and its appurtenances. A new and permanent
dam has been constructed at the head of the Feeder in the Delaware
River. Claims for land and water damages, long pending, have
been adjusted and paid. Two of the locks have been rebuilt.
Landing or harbor piers have been constructed on the Kill-von-Kull
property. The steam tugs, barges, and schooners, have each had
considerable value added to them, and, in short, all property of
every kind has been fully maintained, and is now more valuable
than at the beginning of the year, except so far as the value of the
whole line is affected by the construction of the new railroad bridge
at Perth Amboy, a circumstance which is familiar to you, and
which has received your personal atteution.
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The several foregoing statements embrace the tonnage, receipts,
and expenses of the canal and the steam towage. In addition to,
and not included in them, was the business of the

SCHOONERS AND BARGES

belonging to the Canal, which was as follows, viz.:

Twenty-cight barges transported - - - - 77,206 tons,
Twenty-three schooners transported - - - 95,675 “
Total tonnage, - - - - - - 132,881 «

Of which 131,651 tons was anthracite coal received from the Bel-
videre and Delaware Railroad at Trenton, and transported thence
to New York, and more eastern ports, and the remainder was back
loading thence to Trenton, the whole being an increase of 8,093
tons over the tonnage in 1872,

Their receipts for freight were 8216,957 60

Their expenses of all kinds, - - - - - 199,410 42
Net profits in 1873, - - - - - 17,547 18

do 1872, - - - - 16,725 77
Increase of net profits in 1873, - - - 8821 41

On the 24th February the Company’s schooner “Surf” was
totally lost off Long Island with her captain and all the hands on
board. She was an old vessel, of small size, and her money value
was trifling.

One fine threc-masted schooner, with a carrying capacity of 345
tons in the canal, was built during the year at a cost of €19,700.16,
including furniture, and also seven barges, costing 84,600 each, of
which two have a carrying capacity in the canal of 300 tons each,
and the others of 280 tons each.

These vessels are all in prime condition,and are in the immediate
charge of Capt. J. G. Garretson, of Trenton, whose management of
them has been judicious and successful.

THE LEIIGH BOATS.

Twenty-cight of these were on hand at the date of my last annual
report.
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Of these six have been fully paid for by their earnings during
the season, and bills of sale given to the respective lessees, leaving
twenty-two boats now on hand, on which the aggregate balance
due the Company is §7,978 46.

No renewal of this stock has been made or is contemplated, for
the reasons fully set forth in my last annual report.

THE STEAM TOWAGE SERVICE.

The following is a comparative statement of some items of this
service for the past two years, viz.:

I 1872. ‘ 1873.
Number of tons towed..........ceeveenerennnnn. ; 2,311,672 | 2372717
Number distributed in New York harbor...... i 947,265 | 992,816
Tons of coal consumed by tugs.................... i 13,952 ‘ 16,043
Expenses maintaining tugs and shops 114,842 07 | 88,634 47
Expenses operating tugs....ccceeevveriveninniinnnn. 185,558 18 t 216,977 24

Number of tugs employed.......ccccoeenverniinnnn. 15 ‘ 16

The expenses of maintaining the tugs, including the shops, are less
in 1873 than in 1872 by $26,207%" ; they are fully kept up and
their future annual maintenance will not probably exceed the re-
duced figure.

The expenses of operation exceed those of the previous year by the
sum of 831,419.06, of which about one-third is due to the increased
price of coal, and two-thirds to the obstruction of navigation by the
Raritan Bridge at Amboy. During the latter part of the season
two extra tugs had to be maintained at the bridge, but their con-
sumption of coal was light. The increased consumption of coal wus
principally due to the fact that owing to the obstruction and delay
caused by the bridge, an increased proportion of the towing had to
be performed against the tides, in which kind of service the increase
of time and fuel consumption is very great.
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The following vessels from the Canal passed the mouth of the
Raritan during the season, viz.:

Freight steamers (not including tugs), . . 3,165
Sailing vessels, . . . . . . 601
Laden barges, . . . . . . 15,666
Light barges (free), . . . . . 8,811
Rafts, . . . . . . . 700
Scows, . . . . . . . 34

Total craft, . . . . . 28,977

Seven barges were sunk and one schooner and thirty-one barges
more or less severely damaged by the bridge, and when this obstacle
has to be encountered during the whole instead of only part of a
season, the direct and indirect loss and damage to the Canal and
all its auxiliary interests will be extremely serious.

The duties of all the officers and employees of the Canal have
been well and zealously discharged, and especial acknowledgments
are due to C. B. RosseLy, Esq., Superintendent of the Canal, F. B.
StevENs, Esq., Superintendent of Steam Towing, and WiLLiaM
HACKER, Esq., Auditor Delaware and Raritan Canal. '

Respectfully submitted,
1. J. WISTAR,

General Superintendent.
Philadelphia, January 26, 1874,




REPORT

OF THE

CONTROLLERXR.

Accounting Department, Pennsylvania R. R. Co.

CoNTROLLER’S OFFICE,

Philadelphia, January 31, 1874.

To the President and Board of Directors

of the Pennsylvania Railroad Company. «

GENTLEMEN :—The accompanying statements exhibit in detail

the sources of revenue in the Transportation Department, the char-

acter of expense accounts, and movement of passengers and freight

traffic on the several railways and canals operated by the Pennsyl-

vania Railroad Company during the year ending December 31st,

1873, embraced under general division heads as follows:

The Pennsylvania Railroad Division,
The United Railroads of New Jersey Division,

The Belvidere Division, . .

The Philadelphia and Erie Railroad DIVISIOD,

The Delaware and Raritan Canal, .
Total, . . . .

Respectfully submitted,

869 miles.
276 «
80 «
. 288 ¢«
. 61 «
. 1,574 «

SAMUEL G. LEWIS,

Controller.
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THE PENNSYLVANIA RAILROAD DIVISION EMBRACES THE

FOLLOWING ROADS.

Pennsylvania Railroad Main Line,
Columbia Bridge,

York Branch, . . . .
Hollidaysburg Branch, . . .
Indiana Branch, .

East Brandywine and Waynesburg R. R
Bald Eagle Valley R. R,, .
Mifflin and Centre Co. R. R.

Sunbury and Lewistown R. R.,

Tyrone and Clearficld R. W.,

Ebensburg and Cresson R. R.,

Western Pennsylvania R. R,,

Bedford and Bridgeport R. R.,
Southwestern Pennsylvania R. R.,
Pennsylvania and Delaware R. R,

Lewisburg, Centre, and Spruce Creek R. R,,
Danville, Hazleton, and Wilkesbarre R. R.,

Total Pennsylvania R. R. Division,

358 miles.

UNITED RAILROADS OF NEW JERSEY DIVISION.

Mantua to New York,

Camden to South Amboy, .
Princeton Branch, . .

Rocky Hill and Kingston R. R,,
Millstone and New Brunswick R. R.,
Perth Amboy and Woodbridge R. R.,

1 mile.
13 miles.
42 «
19 «
18«
52 «
13«
45 «
44 «
11«
8
51«
24 o«
38 «
11 «
44«

869 «
89 miles.
61«

3 13

6 “

7«

7 [{3
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Monmoth Junction to Jamesburg, . . 6 miles.
Pemberton and Hightstown R. R., . . 25 «
Camden and Burlington County R. R., “
Columbus, Kinkora, and Springfield R. R.,
Burlington and Mount Holly R.R.,
Medford Branch, .

Vincentown Branch,

Mercer and Somerset R. R.,

Frankford and Holmesburg R. R,
Bordentown to Trenton, .

o
v

[

Pk
Ic::no:c.oqq.a

(3]
-3
[=7]

Total U. R. R. N. J. Div,,

The water route from South Amboy to New York, 30 miles, is
not included in the above table of distances.

BELVIDERE DIVISION.

Belvidere Delaware R. R., . . . 68 miles.
Flemington Branch, . . . . 12«
Total Belvidere Division, . . . 80 «

PHILADELPHIA AND ERIE R. R. DIVISION.
Philadelphia and Erie R. R,, . . . 288 miles.

CANAL.

Delaware and Raritan Canal, . . . 61 miles.
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PENNSYLVANIA RAILROAD DIVISION.

EARNINGS AND EXPENSES OF THE PENNSYLVANIA RAILROAD

AND BRANCHES, FOR THE YEAR 1873.

EARNINGS.
From general freights, . . $19,608,555 07
“  miscellaneous freights, . 92,612 76

$19,701,167 83
“  first class passengers, . $4,169,141 97

“  emigrant passengers, . 230,529 49
“ Adams Express, . . 450,241 40
“ carrying U. S. mails, . 158,287 50
“ miscellaneous passengers, . 94,143 51
—_ 5,102,343 87
“ rents,. . . . . . 82,497 20
Total earnings, . . . . $24,886,008 90
EXPENSES.
For conducting transportation, . $5,664,140 57
“ motive power,. . . 4,223,530 53
“ maintenance of cars, . . 1,926,095 53
“ maintenance of way, . . 3,246,832 20
“ general expenses, . . 379,706 33
Total expenses, . . . $15,440,305 16
Net earnings to balance, . . 9,445,703 74

$24,886,008 90
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UNITED RAILROADS OF NEW JERSEY DIVISION.

EARNINGS AND EXPENSES OF' THE UNITED RAILROADS OF NEW

JERSEY DIVISION, EXCLUDING BELVIDERE DELAWARE RAIL-

ROAD AND FLEMINGTON BRANCH, FOR THE YEAR 1873.

EARNINGS.

From general freights, . . 83,398,231 39

(13

miscellaneous freights, . 10,800 33

first class passengers, . ¢4,648,799 64
emigrant passengers, . 111,322 73
express, . 271,865 20

carrying U. 8. mails, . 49,511 07
miscellaneous passengers, . 32,699 82

rents, . . .
Total earnings, . .
EXPENSES.

For conducting transportation, . $3,233,910 93

6"

[

“

motive power, . . 1,687,376 75
maintenance of cars, . . 434,890 38
maintenance of way, . . . 1,337,470 12
general expenses, . . 98,639 87
Total expenses, . . .
Net earnings to balance, .

88,516,739 93

$3,409,031 72

$5,014,198 46
93,509 75

. 88,516,739 93

$6,792,188 03
1,724,551 &8



04 TWENTY-SEVENTH ANNUAL REPORT,

BELVIDERE DIVISION.

EARNINGS AND EXPENSES OF THE BELVIDERE DELAWARE
RAILROAD, INCLUDING THE FLEMINGTON BRANCII, FOR THE
YEAR 1873.

EARNINGS.
From general freights, . . 8038,228 30
“ mizcellaneous freights, . 1,120 89
' €939,349 19
“ first class passengers, . 8195,220 62
“  express, . . 3,974 07
“ carrying U. S. mal]a, . 5,758 98
* miscellaneous passengers, . 532 91
—_— 205,486 58
¢ rents, . . . . . 3,386 99
Total earnings, Co. . . $£1,148,222 76
EXPENSES.
For conducting transportation, .  $248,956 40
“  motive power, . . 210,289 27
“  maintenance of cars, . 73,686 60
“  maintenance of way, . 292,920 38
Total expenses, . §825,912 65
Net earnings to eredit of Bel. and Del. Rallroqd 322,310 11

81,148,222 76
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PHILADELPHIA AND ERIE R. R. DIVISION.

EARNINGS AND EXPENSES OF THE PHILADELPHIA AND ERIE
RAILROAD FOR THE YEAR 1873.

EARNINGS.
From general freights, . . $3,042,806 00
“ miscellaneous freights, . 73,880 60
—— $3,116,686 60
* first class passengers, . $627,884 91
“  emigrant passengers, . 4,735 39
“  express, . . 41,189 10
“ carrying U. S. mml . 30,748 41
“  miscellaneous passengers, . 10,488 73
————  8715,046 54
“  rents, . . . . . 10,334 06
Total earnings, . . . 83,842,067 20
EXPENSES.
For conducting transportation, . 872,256 99
“  motive power, . . 962,781 49
“  maintenance of cars, . 398,390 03
“ maintenance of way, . 1,179,882 33
Total expenses, . 83,413,310 84

Net earnings to credit of Phila, and Ene Rallroad 428,766 36

$3,842,067 20
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DELAWARE AND RARITAN CANAL.

EARNINGS AND EXPENSES OF THE DELAWARE AND RARITAN
CANAL FOR THE YEAR 1873.

EARNINGS.
From tolls on boats, . . 84,600 35
“  tolls on lading, . . 1,042,750 08
“  steam towing, . . 518,997 38
“  miscellaneous sources, . 23,752 31
Total earnings, .- . . $1,590,100 12
EXPENSES.
For maintenance of canal, . $188,139 67
* canal operation, . . 244,393 29
“ steam towing, . . 450,788 50
Total expenses, . . . . 883,321 46
Net earnings to balance, . . . 706,778 66

81,590,100 12
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RECAPITULATION.
| EARNINGS.

Pennsylvania Railroad and Branches, including

Danville, Hazleton, and Wilkesbarre, and the

Lewisburg, Centre and Spruce Creek Railroads, $24,886,008 90
United Railroads of New Jersey Division, including

the Mercer and Somerset Railroad, . . 8,516,739 93
Delaware and Raritan Canal, . . . 1,590,100 12
Belvidere Delaware Railroad, including the Flem-

ington Branch, . . . . 1,148,222 76
Philadelphia and Erie leroad . . . 3,842,067 20

Total earnings, . . . . $39,983,138 91
EXPENSES.

Pennsylvania Railroad and Branches, including

Danville, Hazleton, and Wilkesbarre, and the

Lewisburg, Centre and Spruce Creek Railroads, $15,440,305 16
United Railroads of New Jersey Division, including

the Mercer and Somerset Railroad, . . 6,792,188 05
Delaware and Raritan Canal, . . . 883,321 46
Belvidere Delaware Railroad, including the Flem-

ington Branch, with net earnings paid over, . 1,148,222 76
Philadelphia and Erie Railroad, with net earnings

paid over, . . . . . 3,842,067 20
Total expenses, . . . . $28,106,104 63
Net earnings to balance, . . . 11,877,034 28

$39,983,138 91
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. TRANSPORTATION BALANCE SHEET FOR THE YEAR 1873.
Dr.

To amount of
Stock on hand January 1, 1873, Pennsylvania Rail-

road Division, . . $2,303,033 67
Stock on hand January 1, 1873 Umted Rallrouds
of New Jersey Division, . 906,878 37

Stock on hand January 1, 1873, Plnladelplua and
Erie Railroad Division,

. 507,829 84
Stock on hand January 1, 1873, Delaware and

Raritan Canal, . . . . 137,857 06
Pay rolls, railroad transportation, Pennsylvama
Railroad Division, ' . . 9,298,401 27
Pay rolls, railroad transportation, Umted Ranlroads
of New.Jersey Division, . . 4,790,731 19
Pay rolls, railroad transportation, Phllade]phm and
Erie Rallroad Division, . . . 2,151,938 12
Pay rolls, Delaware and Raritan Cannl . . 368,503 73
Bills, railroad transportation, Pennsylvania Rail-
road Division, . . . 21,276,068 88
Bills, railroad transportation, Umted leronds of
New Jersey Division, . . . 7,855,379 73
Bills, railroad transportation, Phlladelplua and
Erie Railroad Division, . . 2,615,900 36
Bills, Delaware and Raritan Cana] . . 609,791 39

852,812,313 61

Cr.

By amounts expended in the following departments: Pennsylva-
nia Railroad Division, including Danville, Hazleton, and Wilkes-
barre Railroad, and Lewisburg Centre and Spruce Creek Railroad.

Motive power, . . . 4,223,630 53
Conducting transportation, . 95,664,140 57
Maintenance of way, . . 3,216,832 20
Maintenance of cars, . . 1,926,095 53
General expenscs, . . 379,706 33

— 15,440,305 16

Amount carried forward, . . $15,440,305 16
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TRANSPORTATION BALANCE SHEET.— Continued.

By amount brought forward, . .
On United Railroads of New Jersey Division,
excluding Belvidere Delaware Railroad and
Flemington Branch.

Motive power, . . . $1,687,376 75
Conducting transportation, . 3,233,910 93
Maintenance of way, . . 1,337,470 12
Maintenance of cars, " . 434,890 38
General expenses, . . 98,539 87

On Belvidere Delaware Railroad and Flemington
Branch.
Motive power, $210,289 27
Conducting trans’'n 248,956 40
Maintenance of way, 292,980 38
Maintenance of cars, 73,686 60

$825,912 65
Voucher for net earnings to its credit, 322,310 11

On Delaware and Raritan Canal.

Maintenance of Canal, . . $188,139 67
Canal operation, . . . 244,393 29
Steam towing, . . . 450,788 50

On Philadelphia and Erie Railroad Division,
excluding Danville, Hazleton, and Wilkesbarre
Railroad, and Lewisburg, Centre and Spruce
Creek Railroad.

Motive power, . . . $962,781 49
Conducting transportation, . 872,256 99
Maintenance of way, . . 1,179,882 33

Maintenance of cars, . . 398,390 03

3,413,310 84
Net earnings to credit Philadelphia

and Erie Railroad Company, . 428,756 36

Amount carried forward, . . .

$15,440,305 16

6,792,188 05

1,148,222 76

883,321 46

3,842,067 20

$28,106,104 63
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TRANSPORTATION BALANCE SHEET.— Conlinued.

Amount brought forward, . . $28,106,104 63
Individuals and Companies.
Pennsylvania Railroad Division,  $4,454,663 11
United Railroads of New Jersey Di-

vision, . . 786,215 15
Delaware and Rarlta.n Cana!, . 23,027 36
Philadelphia and Erie Railroad Di-
vision, . . . . 604,821 30
—_— 5,868,726 92
Construction and equipment, Pennsylvania Rail-
road Division, . . 10,196,183 56
Construction and Harsxmus Cove account United
Railroads of New Jersey Division, . . 3,852,560 65

By stock on hand December 31, 1873.

On Pennsylvania Railroad Division, $2,939,361 14
On United Railroads of New Jersey

Division, . . . 973,802 68
On Philadelphia and Erie Railroad
Division, . . . 675,770 67
On Delaware and Rantan Canal, . 199,803 36
: ——— 4,788,737 85

$52,812,313 61
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104 TWENTY-SEVENTH ANNUAL REPORT,

PENNSYLVANIA RAILROAD DIVISION.

ACCOUNTING DEPARTMENT.—ANNUAL REPORT, 1873.
STATEMENT No. 4.

Erpenses in detail for the ycar ending December 31, including Danville, Hazle-
ton, Wilkesbarre, and Lewisburg, Centre and Spruce Creek Railroads.

|
| Freight,

HEADS OF ACCOUNTS. Passenger. ‘ Totala,
|

CoNDUCTING TRANSPORTATION. ! ’

Adverti-ing ccovveeriiieinnniiiicia e $43.552 97 S01R & g $41471 33

42470 T4 79,009 13 121,558 87

64.456 81 ....... - ‘ t4.456 &1

. 86311 27 92?‘ 8:4 19 1.014.189 06

Curs, cleaning and .n-pecllug £3.365 45! 92122 5

Car furni:ure avd fixtures 51,801 T1 45.18!} 09
Car service e 8,632 TN 231.662 3
Clerks..eueeee 39,421 5h2 21115 K3
Conductora 85070 T8 ° 362 860 62
Di-patchers.. 20,510 23| 8y, 501 04
Drawbncks and overcharges S w3 508 433 43
Expenses of stations, except labor. 6 230 81 17,160 04;
Foreign agencios........ eeaes en 23 ]JIHQ" 84
Fuel at stations...... 8,944 36
Fuel for cars...... 18 44
Incidentals ... £1,429 35
Labor at stations 212 627 (02
Light at stations. 17070 &0
Lizht for cars.... 8,016 &7
Loss and damnge, 83,601 43

Mail expenses......
O 1. tallow, waste, &
Stationery and printing.,
Keations, repairs of, &c ..
Saperimtendence.
KRwitchmen ..
Tux on depots,
Tax on ton
Teaming
Telegraph
Tolls. Philiv vlpl-m (‘m
“ Philul'a, Wilm'n and Balv. RR
4 Junction RO R
Wharves wnd landings, repaira of roone
Ronlul ll-ld Eagle Valley R. R.......
E B amlywine and Way nnl:ulg R. R.
“  Tyrone and Clearfield R, W
“  Western Pennsylvania R. R.
*  Southwestern I’cnns,\l\‘uniu RR .
¢ Lewislmrg Centre and Spruce Creck

Tolls, Lewisburg Brulge Co..
Tax. State revenue .

67130 17
110,487 37
194,726 50

3110 67

28378 71

54,608 01

72471 Mi

096,071 6
110,180 53,

7912 15

. 21277 9

.. 42001 40

.ee . 26, ’Hl b,
3T1IR 58
3,485 34
R205 O
85917 63
2,898 96
4, v6: 44

1577 83 :

17,787 97 8

159,006 43
284,666 21
44147 39
30 018 29
63,214 97
T2471 58
9.071 08
141‘. 902 4%
7912 15
21,277 09
42,091 40
26,287 5o
80,488 15
61
35

7
98
04
23
s

T.tal.

Amount carried forwand .. e sneense

B S PP T TY Y TYR TRy

18] 85,604,140 57

$5.664,140 57




PENNSYLVANIA RAILROAD COMPANY.

105

STATEMENT NO. 4—Continued.

TEADS OF ACCOUNTS.

Passenger.

Freight.

Totals,

Amonat brought forwanl......

Morive Power.

Cott.. -n waste
Engiveers and ﬂn-m(-n .........
Eugine houves aud machine shups, repairs of..
Fuel for atoves.

Incidentals..
Laborers ..
Locomotive furnitnre and fixtures.
Locomotnea, l'p&ll’i of.

s ercecesnn eseacas scsses tuenes sesconscosesences]

Qla'lnnory nnd prlnlung
Switchmen
Tallow . .
Taxes on engine honses and shops
Tools nnd muchinery, repairs of.
Watchmen ..
Water stations un
Witer rRtutions, eXpenses of. ...« ceeses

$138,758 16
6,054

8

45!
51!
18,467 15;

6,190 89
84 282 20
27,478 44

$932 362 18
26,550 78|
831,963 21
62,019 93
12,115 13
69,610 Rl
241 596 25
65,040 17
652,040 15
45,012 72
]4,0[! 87
19,518 43
42011 00|
28 450 59,
55 401 .).J
18 T2 80
l(r.’,su; 86
82,135 42

$5,664,140 57

$1,071,120 34
32,605 56
1,004,758 51
82,693 18
16,153 49
92,514 35
22,128 25
£6,734 00
796,858 57
55,305 66
19349 14
26,024 55
50,081 45

Woud, hauling and preparing...couee v . 17,3]8 46| 84,248 42 101,566 88
Tuterest on valuation of engiues...ceeu.reeneee. 20,526 25| 61,578 98| 82,105 23

Total 15,934 32 $3,447,506 211 84,223,530 53

MAINTENANCE oF CARS. l

Car shope and sheds, repairs of..... $4.58%0 19 $13.740 65 €18 320 84
Cars, repairs, bullast, and wi 6,091 17 18,273 52' 24,364 69
Cars, repuirs of freight... ... teessreereniieeaene 1,108,104 60 1,108,104 60
Cu' 8, repairs of |-usm-ngor and baggagze. 640,344 24 it veees eieee | 640,344 24
Fuel fur rtoves . 268 48 05 53, 1074 ol
Incidentuls 928 30 2,785 0y 37913 30
Tnterest on sulnation of passenger and buggu;e cars., 9,800 54, 2,071 48 11,962 02
Labwrers ... 16,016 77 4%.050 41 64 067 18
T ol< and rej 9,019 76, 27,059 35, 36,079 11
Watchmen ....eeociceennnnens 4616 3'\ 13,549 17 18,005 54

Total........ i

$091,655 821

81,234,439 Hi

$1,926,095 53

Amount carried forward...
"

cersennennenn §11,813,768 63




106 TWENTY-SEVENTH ANNUAL REPORT,

STATEMENT No. 4—Conltnued.

IIEADS OF ACCOUNTS. Passenger. Freight. [

Totals.

Amouat brought forward...... freees ossersesnannes,
MAINTENANCE OF WAY.

Ballast . 79,004 69  §237.014 28
Bridges, repairs of ............. ... 55,274 92 165,821 64

Curs, repairs of road and hand........ 2314 85| 6.944 59
Chairs 20,154 59 6,463 84
Clerks [P 2,360 97, 7,082 91
Croas-tios ......ccceeees oue O0,1%4 98| 160.554 &8
Expenses on proper'v S 3,528 76| 10.5%6 28

4,716 42 13 540 21

Foreman, teol, and W. houses, repalrl of.......

Frogs ...c..cc..cc..8 ll 728 58 44,185 77,
Incidentals....ooe.onn 1,846 91/ 5540 75
Iuterest, &c 225 (0 675 0
Iron mails.. 240,604 17 721,812 66
0il, tallow, wnto &Cuvvennnnn O, g ] ’H

Road-bed, repairs of, lsbor and material....

46,194 54 138'583 75 7\
8now nnd ice, temovlng

14831 64 44,495 ()

8pikes.......ccoueuee. 9,162 58 27, 437 a8
8tationery and prlntlng 1,085 03 3,255 10
Superintendence and Eupervisors. 10.164 52 30,493 53
8witchos .......c..couee 9.711 61 20134 &4
Taxes on reul “estato 2,764 08 - 8262 34
Telegraph, repairs o 21,436 37 64.309 1'%
Tools and repairsof. 11,050 &2 35,62 50<

Track, labor repairing...
Watehien veveecveensoos

168,925 74 508,777 15
40,301 85 120,905 98

"§11,813,706 63

316,018 87
221 09 57
9.279 44
£0.618 43
0.443 88
201,739 86
14,115 04
18085 63
58014 35
7,357 66
900 1)
962,416 83
1,776 30
184,778 29
59 326 64
36,650 51
4,340 13
40,658 05
38,846 45
11,016 42
£5,743 55
47 803 38
675,702 89
161.207 93

$2,435,124 43

|

Passenger. | Fieight. 1

§3,246,832 20

Totuls.

|
|

81209 20 $12.807 52
3,499 10, 10199 23
33,239 54

Advertising ......
Attendants.....

Fuel and light 1,217 39 3,652 18
Incidentals and legal expeuses... 15,241 33 47,450 8%
Office expenses ,646 83! 25,182 20
Balaries of President and vther officors.. 781 07 83,443 26
Stationery and blanks... [ 4,219 53 12,858 56
Taxes « n real estate, Philadelphla . 1,419 H4: 4,208 61

$17,196 72
13 698 37
110040 16

113,224 33
16,578 W
5,678 15

Total . $103,163 23 $276,543 10

$370,706 33

Total worklng expenses.............couueuenis o

i

C 815,440,305 16

Totals,

i

‘ Passenger, Freight.
SUMMARY. 1
Conducting transportation o $1,190.646 39
Motive power...ocine TT5,984 32 3,
Maintenance of cars 691,655 821 1,234, JJ'J 7l
Maintenance of way. 811,707 77 245,124 43
General expenses..... 103.163 23 276,543 10

&3.604.140 5
‘.’ ) ».i
1,926,095 53
328,532 20
370,708 33

Totilic v s e 83,573,107 53 811,867,197 63
/

15,410,305 16



PENNSYLVANIA RAILROAD COMPANY.
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PENNSYLVANIA RAILROAD DIVISION.

ACCOUNTING DEPARTMENT.—ANNUAL REPORT, 1873.
STATEMENT No. 5.

Summary of the number of individual passengers, and of passengers carried
one mile (including D. H. & W. and L. C. & 8. C. Railroads).

< B ; ERPR

~§ & g 2 L8| 25 %

% 5 23 £a| £8¢8

5 g 2 3 £ w| 28

R 2| ZE| FE 2
First class passengers....... 4,560,4062 | 149,939,9228  32.87 424,033
Emigrant  * ... 56,5132 | 18,789,5727 332.47 53,138
Commutation * ... 1,202,764 8,749,5251  6.92 24,744

|
5,879,684 177,479,020*l 304 501,920

Sumniary of tons transperted and tons carried one mile (including D. H. & W,
and L. C. & 8. C. Railroads).

Tons of Through Freight
Eastward....c...ceveueennne. 878,795 |
Tons of Through Freight
Westward ......cceveeenneen. 319,661
Tonsof Local Freight East- .
Ward......covvemeiiieiennnnens 5,482,507
Tons of Local Freight
Westward....ccuuuienienns 2,535,268
Total tons moved...... 9,211,231

Mileage of Through
Freight Eastward ...
Mileage of Through
Freight Westward...
Mileage of  Local
Freight Eastward....
Mileage of Local

Freight Westward...

312,362,336
114,475,403
820,776,145

137,218,086

1,384,831,970

Total mileage......




108 TWENTY-SEVENTH ANNUAL REPORT,

PENNSYLVANIA RAILROAD DIVISION,
AccouNTING DEPARTMENT.

Statement of Earnings and Erpenses from 1858 to 1873,

YEar. Gross EARKINGS. ExXPENSES. NEer EarNINGS.
1858....cnnenn. $5,185,330 68 $3,021,885 04 £2,163,445 64
1859....ccuueeee 5,362,355 21 3,130,738 15 2,231,617 06
1860............ 5,932,701 48 3,636,299 08 2,206,402 40
1861..cccenenne 7,300,000 95 3,653,062 76 3,646,938 19
1862........... 10,304,200 96 5,431,072 59 4,873,218 37
1863............ 11,891,412 95 6,780,000 21 6,111,412 74
1864............ 14,759,057 66 10,A+3,944 19 4,065,113 47
1865............ 17,429,169 49 13,270,058 54 4,189,110 95
1866............ 16,583,882 84 12,790,909 27 3,792,973 57
1867............ 16,340,156 36 12,080,299 64 4,259,856 72
1868............ | 17,233,497 31 11,860,983 88 5,372,513 43
1869............ 17,250,811 73 12,203,267 60 5,047,544 13
1870............ 17,631,706 82 11,260,085 15 6,271,621 67
1871 ........... 18,719,836 85 11,828,433 34 6,896,403 51
1872..ccuuenn. 22,012,525 27 13,764,673 09 8,247,852 18
1873 ceeeinnnnns 24,886,008 90 15,440,305 16 9,445,703 74
Total.. ......... 228,752,745 46 $150,841,017 69 $vv.911,727 77
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PENNSYLVANIA RAILROAD COMPANY.
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UNITED RAILROADS OF NEW JERSEY DIVISION.
ACCOUNTING DEPARTMENT.—ANNUAL REPORT, 1873.

STATEMENT No. 4.

Lrpenses in delail for the year ending December 31, excluding Belvidere Dela-

ware B. R. and Flemington Branch.

1 | |

HEADS OF ACCOUNTS. Passenger. | Freight.

Totuls.

CoNDLCTING TRANSPORTATION. |

£26.165 03 8204 07

Adrertisiug .
"

Ageuts...
Bagunge masters,
Burges, manuing..
Burges. incidentals .
Barges, rep;
Rrakewen.
Curs, cleuning and inspecting
Car turinture aud fixtures..
Car rervice .
Car flouts
Clerks, ..
Condnetors
Dispatchers.
Drawbacks and overcharges. .......
Expennes of stutions, except labor.
Foreign agencies |
Fuel at station:
Fuel tor cary
Incidentals..

29,454 ¢
14,9002 22
8,418 91
1,956 T0
33 :
08

Labior at stutions, 25
laght at stationy 94
Light for cars n
) osw and damage, 87

M.ul expenses. 0N,

4], tallow, wa 22 25,
Stutionery awml printis 15 40,319
Stations. repairs of, & 82 131,947

Steamboats, tuel for.., 3 57 31,222

incidentals for. 94 14,067 6

. manning .. 2 69 32,708

. Tepitirs of, 10 31,062
Superintendence . T4 7,957
Switchmen ... 16 42,235
Tux on depots.. 99 12,43 68
TaX ot tonnage, * St Craresesrenees ceanne 594 37
Telegraph expenses. o 50,622
Tux, State revenue.. .. L 590 53 5,883 9
Transit daty .. 2 14 114442 16
Wharves and landings, repates of.. ... > 85 21 9t T4
Rentals, Columbus, Kinkora, and Springfie " 2422 67 2,864 95'
Rentals, Connecting Ratiway ... vee nrersiseneaes 71,482 98 THAS2 94

€26,4€0 00
103,794 05
45,968 00
23,265 30

2,544 59

274 03
2i0,930 W
93,471 63
33,317 60

142965 9o

Tultlcveceseseinsneiise srnsnmninensenssssnnsenenoneees, $1,419,906 46 §1,814,004 47 $3,233,910 93
| !

Amount carricd furward .

$3,233,010 93
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STATEMENT No. 4— Continued.

HEADS OF ACCOUNTS. Passenger. Freight, Totals.
.
-
Amount brought forward....... 83,233,910 83
Motive Powgr.

Conl........ $213,112 75, £2606,377 59 70,490 34
Cotton waste.. vesenereneens ceressssnssasesesanenanies ,3713 8,470 08 16,843 74
Engineers and ﬂre 178,124 95 188,799 11 366,924 06
Engine houses and mnchlno shops, repairs of......... 11,920 79 11,920 85 23,841 64
Fuel for stoves 4,555 67 4,655 67 9,111 34
Incidentals ........ 9,941 40‘ 9,041 48| 19,882 88
Laborers. ...uueemieieeeieencresinenns S 66,562 08 66,562 13 133.124 21
Locomotive furnitnre And BXIUTSS woosesvrerverssessns 13,284 68, 13,284 T2 26,569 40
Locomoth'u_ repairs of. 156,487 21' 145,565 82, 305,053 03
|1 R csaseanse 13,656 37 14,345 18 28,001 58
qm(lnnery and prmting 2,109 05 2109 12 4,..’18 17
Switchmen 2,458 99 2,459 02, 4,918 01

Tallow ....oeee. 8588 19 9,689 52! 18277 %
Touls aud mnchln(-ry 5,909 75 5,909 78 11,819 63
Watchmen ...... . e 6,148 3¢ 6,146 40 12.'.!9‘2 76
Water ntations and 11,783 79 11,783 84 23,567 63
Water stations, expens 36,246 96 36,247 00) 72,493 94
Woad, hauling and prepmrmg ...... 67,701 87 63,244 92 130,946 79
Totalecerveeriecisnesiieersicssessnssnsessscsinecsnes | §816,964 62[ §870,412 23| 81,687,376 75

MAISTENANCE OrF CARS. l.

Car shops and sheds, repairs of .... $3,055 45 83,055 52 26,110 97
Cars, repairs, balln«b and wood.. 1,016 86 1,016 84) 2,033 70
Cura, repairs of freight...... oo . ereneereienens 176,397 99 176,397 99
Cars, repains of p and 1 238,200 84l ccereeneiiniennne 238,200 84
Fuel for stoves......... canee 169 7 169 77 339 63
Incidentals 10 69‘ 197 39 40
Laborers ... . 2.R14,42| 2,814 H| 5.628 §6
Toola and re) 1,021 03 1.921 07 3,542 10
Watchmen 1,103 47 1,103 52 2,208 99

|

Total cevene susnenes 248,301 52 186,498 86, 434,800 38

I

Amount carried forward

rreenenereenn$5,356,178 06

8



114 TWENTY-SEVENTH ANNUAL REPORT,

STATEMENT NO. 4—Continued.

TIEAD8 OF ACCOUNTS. ) Passenger. Freight. Totals.

Amount brought forward.......cceeeeus.. 45,356,178 06
MAINTENANCE OF WAY.

PANARE e wovennense 88,752 03 $8.752 09! 817,604 12
Bridges, repairs of........ 43,492 & 43,892 56 7795 10
Cars, repairs of ruad and hand 1,913 58, 1,913 55; 3,827 13
CHIITS cecieereseererseernsesssactcsssessasssan 16,197 06 16.197 07/ 32,394 13
Clerks cesseeee 3,913 26 3,913 25 74826 5l
Cross-tietearuesees:caesovns 61,172 28 61,172 30, 122344 58
Fxpenses on property. - 26,612 74 25 612 78, 51,225 52
Foreman, tool, and W. houses, repairs of 2,721 70/ 2,721 68 5,443 38
Frogs ... 18,229 63| 18,229 61 36,459 04
Incidental 5,215 93 6,215 92 10,431 85
Interest, &c. 41,837 80 41,837 8]] 83,675 61
Tron rails 141,801 64 141,801 63 283613 27
0il, tallow, waste, &c 569 11 569 13 1,138 24
Rond-bed, repuirs of, Inbor 69,785 07, 69,785 05 139,570 12
Snow and ice, FeMOVINE.coiviieernininee 7,345 84 7,345 32, 14,690 65
Spikes e 11,081 55! 11,981 56 23963 11
Stationery and printing. 1,009 32 1009 34 2.018 66
Superintendence and supervisors... 7,405 13; 7405 13, 14810 27
22,792 92) 22,792 90 45,585 82
M 5,126 43, 6,126 10,232 86
Telegraph, repairs of. 8.5901 69 3,591 71 7.183 40
Tools and repairs of........ 11,074 15; 11,074 17, 22,148 32
Tr.ck, labor repairing. 102,727 42, 102,727 40 25,454 82
Watchmen. oo ceeeecsenns. 54,066 81 54,068 SO' 103,183 61
Ol vveenesererssaesseseerssssssssassnssssarassaereenns|  $605,735 03| 808,735 09) 81,337,470 12

GENERAL EXPENSES.

L[]

HEADS OF ACCOUNTS. Passenger. Freight. Totals.
AQVOTtiBIDE teeieees weentesnericcrnnssisentnenrseannninsnente oen 64 69 $64 69! €129 38
dant. 2207 45 71 275 42
ClEIKR tieuiirnivrtrnes coransrennucaranons sosssassnsanssssossaness 42,170 20! 10875 56 62045 76
Incidentals ard legal exp coveen . 16,905 99 16,816 02 33,722 01
Of1iCe 8XPODBES. ...uuiverrrrarsernnnsvesans 37 00 37 00 74 00
Raluries of President and other officers. 690 45! 690 45 1,380 90
Stationery and blanks...... weeeeecisiesenane. 456 20 456 20 912 40
Total.... oo $37,085 63 €95,539 87
Total working expenses f : { $6,792,188 05

Passenger. Freight. Totals.

SUMNARY.

Conducting transportati cen| 81,419,906 46, $1,814,004 47, $3,233010 93
Motive power...... 816,964 52 870,412 23°  1,687.376 75
Muintvnance of cars 248391 52! 186,408 86: 434,800 38
Maintenance of way 665,735 03 665,737 09, 1,337,470 12
60,354 24, 37,985 63| 98,539 87

General eXPenses. ... cucee ceoseses soraces sessssansisrsssens

Totals. prers

3,214,551 771’

3,577,636 28 $6,792,188 05
i
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UNITED RAILROADS OF NEW' JERSEY DIVISION.

ACCOUNTING DEPARTMENT.—ANNUAL REPORT, 1873.
STATEMENT No. 5.

Summary of the number of individual passengers, and of passengers carried one
mile (excluding Belvidere Delaware Railroad and Flemington Branch).

£l 3 | 58| £ gk
s P | 25 | fElERY
5§ | 2: |22|5%%
bS] .2 a
ER & <A gE &
First-class passengers....... 6,619,1792! 138,674,1108 209 1,558,136
Emigrant Y e 76,729 6,830,288° 89 76,745
Commutation ** ~ ... 1,307,135 | 22,049,653! 16° 247,749
Total..c.ovvvneiiiinennnns 8,003,0432; 167,554,0528 209 1,882,630

Summary of tons transported and tons carried one mile (excluding Belvidere

Delaware Railroad and Flemington Branch).

Tons of Through Freight

Tons of Through Freight

Westward...ooveeeeeinnnnnnns

Tons of Local Freight

Westward.........coovevneens

562,087

304,021

1,580,461

407,643

2,854,212

Mileage of Through

Freight Eastward...
Mileage of Through

Freight Westward...
Locall
Freight Eastward...
Local
Freight Westward...

Mileage  of

Mileage  of

Total Mileage

......

50,130,550

27,465,597

61,632,089

10,783,138

150,011,374
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PENNSYLVANIA RAILROAD COMPANY.
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BELVIDERE DIVISION.

ACCOUNTING DEPARTMENT.—ANNUAL REPORT, 1873.

STATEMENT

No. 4.

Erpenses in detail for the year ending December 31, excluding Mercer and
Somerset Railroad.

HEADS OF ACCOUNTS. Passenger. Freight. Totals,
CoNDUCTING TRANSPORTATION,

Advertising O 83,041 16 414 75 $3.058 91
Agents 4.121 33 10,321 12 14.453 45
Buggage masters ... censes 4,925 28 liiveeeeenrieninnnne. 4925 28
Brakemen, .ceeeeeee vee, 3,831 78 29,345 13 33.176 91
Cars, cloaning and lnn,. ting. 2,689 07 10,339 01 13,028 (8
Car furniture and fixtures. 1,496 15 1.097 72 25903 87
Cnr servi e 360 65 38,108 &9 38,509 A4
Clorks. 4,718 10 156,323 46 20.041 58
Conductors...... 5,502 03 15,288 67 20,790 70
Dispatchers. 941 11 5,361 62 6,302 73
Drawbacks and overcharges. . 2,045 00 2,045 (0
Expenses of stations, except 18bor......ccerrieerem 564 68 1,194 74 1,759 42
Foreign agenci vesvessasens 237 91 308 240 97
Fuel at stations...... 205 76 165 36 l 371 12
Fuel for cars 209 48 .iieeren.vennrenen. H 200 45
Incidentals......... 2,039 87 8.295 67 6,235 Hht
LAabor &t station@..ceeeceesseceeeressessenccsonsassnsansncsasnne 2,152 09 16,41 59 18523 68
Light at staticns 461 01 791 97 1,262 98
Light for cars............ B [ TS oT 3 41 3 41
J.nss and d &c e 14 60 847 33 861 93
Mail expenses T2 00 | ..ooesnnssesensnese 72 00
Qil, tallow, sponge, &c 78 74 110 52 189 26
Fmtmnory and printing 4,564 12 6,301 49 10865 61
Statwns re[mtru of, &c. 4,466 16 21,788 15 26,24 31
Superinte . 2302 49 4,672 49 6,074 98
Bwitchmen............ 631 56 3,240 61 387217
Telegraph expenses.. 3,106 34 8,578 20 11,084 54
Wharves and landings, 19 00 19 00
Rentals paid Belvidere Railroad 8,442 41 313,867 70 322,310 11

Total ducting transportation ceeneneenens|  £62,200 85 ! $509,056 66 $571,2668 51

|
i

Amount carried forward.....cccceiieeeies ceriererinsnerercasnsnesesssnsasssssae sossnsee

$571,266 51
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STATEMENT NO. 4— Continued.

HEADS OF ACCOUNTS. Passenger. Freight. Totals,
Amount brought forward - $571,266 51
MoTive Power.
Conl. £$10,103 19 $51.638 16 $61.741 35
79 1517 97 2,127 58
Engineers nml reme 12.630 96 3R 400 43 51,141 29
Engine houses and machine shupa-, npulra of. 1,030 43 3,091 38 4121 81
Fuel for stoves cecenns 1,179 49 1,572 64
lentals 2471 00 2,894 62
Laborers ........ 3.2215 17 4,256 87
Locomotive furnitnre and fixtures 982 06 1,309 38
Locomotives, repairs of. 16272 81 21,489 12
[101 2,5%4 7 3,578 98
Etationery and printing 017 16 1,262 86
Switchmen 38 87 1 83
Tallow.. - 3,417 32 4422 30
Teole and mach nery, repairs of. 733 21 077
Wat hmen. . 1,235 27 1.647 00
Water rumnns nnd ﬂﬁurcs. topalrl of 2,001 90 2,689 13
Water stations, expenves of.. 2645 65 3,527 53
Woud, t auling "and prepnring. 15,46 76 20,120 59 35,167 35
Total motive power...... [N [ $54,706 32 | 155,582 95 $210,289 27
MAINTENANCE OF CARa,
Car shopa and sheds, mpalru of. £383 74 81,151 26 £1.534 99
Cara, repauirs of frenght.. R 54,325 03 54,325 03
Cars, reprtim of p. suvugrr Cand hub.lgo 1.; 108 90 | hnne vereninnns 15,108 90
Fuel for stoves, 75 K2 227 48 303 3)
Incidentals N 3 o0 9 00 12 00
Labarers .. 210 77 659 138 8§79 13
Tools and repairs of 24213 726 42 968 58
Watchmen 138 67 416 03 654 70
Total maintenance of cars . ! $16,172 03 57,514 57 $73,686 60
|

Amount carried forward

$855,242 38
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STATEMENT No. 4—Continued.

HEADS OF ACCOUNTS. Passenger. Freight. Totals.

Amount brought formard...ccceiereeen e $865,242 38
MAINTENANCE OF WaAY.

Ballast...... woareconsesne 8353 19 £1,059 67 $1.412 76
Bridges, repairs of...uceeee coese- senee. PPN 5,005 83 17,717 87 23,623 80
Cars, repairs of road and hand..... 20 90 62 64 83 54
Chair, 2,147 13 6,441 35 8,588 48
Clerks, 458 15 1,374 46 1,532 61
Cros8-1H03...eee ceveerinrniesicsnnsecssssnsnes sessaesensas sns sessasens 5,300 61 15,901 86 21,202 47
Expenses on property...... 36 66 109 98 146 64
Foreman, aud watch houses, repairs of....coceveeeee o0 562 82 1,688 45 2,251 21
Frogs.. ....... 2,399 03 7,197 08 9,598 11
Tncidentals. 80 75 269 24 358 99
Ironra ... 22,687 67 68,063 02 90,7560 69
0il, tallow, waste, &c. 20 88 9! 118 64
Road-bed, repairs of, labor and m. 2,786 31 7.758 94 10,345 27

Snow and ice, removing. 1,168 27 3,474 80 ,633
SPiKeH.cenaieeereeierecerane vore 34 2,204 93 2,939 89
8tationery and printing. 158 35 474 94 633 29
8Buperintendence and su 1.198 87 38,596 58 4,705 456
Switches......cenuee 1,073 69 5921 11 7,894 80
Taxex on real esta! 202 15 606 46 808 61
Telegraph, repairs of............. 1.449 84 4349 51 5,799 35
Tools and repairs of tools...... 1,293 73 3,881 24 5,174 97
Track, labhor repairing... . 19,184 84 57,504 47 76,739 31
Watchmen........ceeumeniienennesennn 3,312 61 9,937 76 13,260 37
Total maintenance of WaY.......cceeeumeeueenessnen $78,245 13 | $219,785 25 $202,080 38

TULB] CXPEIMSOB...ccet cereueectesnesesonnsnsnssnsssrsensasasesessssaes sonsee ssnssssassseses

1,149,222 76

SUMMARY. Passenger. Freight. Totals.
Conducting transportati weene|  $62,200 85 | $500,056 66 8571.268 51
Motive POWCT . viruievnenreseesereene 54.708 12 155,552 95 210,280 27
Maintenance of cars [P 16172 03 57.514 §7 73,686 60
Maiutenance of Way....ceccevereeenseeen 73,245 13 219,735 26 292,980 38
TOLAIA..ccevverteeressesanennesnssenssssesncsanenneonsnnnes | $206,333 33 | §041,880 43 | 81,148,222 76




122

TWENTY-SEVENTH ANNUAL REPORT,

BELVIDERE DIVISION.

ACCOUNTING DEPARTMENT.—ANNUAL REPORT, 1873.

STATEMENT No. 5.

Summary of the number of individual passengers, and of passengers carried one
mile (excluding Mercer and Somerset Railroad).

’—ﬂ E ’Ci Lo 3 ‘5 ﬁ

2 B z = | 21 2R

B o= = 3T | 58| 58¢

T8 | 2 E | 22| z28

o - 3 A (ST
First-class passengers....... 364,783%  6,390,2448 17.8 94,112
Emigrant e 2 135¢ 67.9 2
Commutation “  ...... 32,368 367,454¢ 11.3 5,412

|
397,153" 6,757,834° 17 99,526

Summary of tons transported and tons carried one mile (excluding Mercer and

Somerset Railroad).

Tons of Through Freight

Eastward........cceevevnenn.

Tons of Through Freight

Westward.......c.eevunenn.n. |

Tons of Local Freight

Westward . ....oeuvennnnn.n.

1,203

1,124

1,357,975

57,518

Total tons moved.........

1,417,820

Mileage of Through

Freight Eastward...

Mileage of Through

Freight Westward...

Mileage  of

Local

Freight Eastward...

Mileage  of

Local

Freight Westward...

Total Mileage......

81,874

76,424

65,672,696

1,771,768

67,602,762
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TWENTY-SEVENTH ANNUAL REPORT,

PHILADELPHIA AND ERIE RAILROAD DIVISION.
ACCOUNTING DEPARTMENT.—ANNUAL REPORT, 1873.

STATEMENT No. 4.

Ecrpenses in detail for the year ending December 31, excluding Danville, Hazle-
ton, and Wilkesbarre, and Lewisburg, Centre and Spruce Creek Railroads.

HEADS OF ACCOUNTS. Passenger. Freight. Totals,
CoNDUCTING TRANSPORTATION,

Advertising 8R354 13 ...cineeieriiiin e €8 354 13
Agents....... . 15,368 6(‘ 18,556 31 33,924 95
B: master . e ereseennae 14,486 53
Brakemen ....ooeeeceerveens covvereens X 181,127 17
Cars, cleuning and mspecting 40.769 59
Car furpiture and fixtures... 16,412 97 .
CAP 8EIViCO.ccvreacrrereeeenaisnanne, 00 tasentesstenassenne [sosaranes sneenennen 12.755 36
Clerka ....... . 64,454 18
Conductors werae 78,740 08
Disputchers .........couee..e. 22743 76
Drawbacks and overchargeu cesesssesnsserenniansnans 37.798 36
Expenses of stations, except lnbor 9,762 94
Foreign agencies, .. 187 60
Fuel at stativns 3,885 86
Fuel for cars K 1,023 26
Incid | X 7T X 1 26,160 02
Lablor at stations 196 08, 32,063 41 34,460 39
Light at stutions 486 ss0s0es tossnetstsonseisassan S 3,679 26 1444 23 5.123 49
Light for enrs 1,815 58, 1,546 04 3,361 62
Loss and dumage, &c...... 2,\31 31 34,338 26 87,169 57
Mail expen-es...... venenn 1,988 09 ...ccevee 1,988 09
0il, Tallow, Waste, &c ...... 3,536 48, ll 3..3 83 14,860 31
Stationery und printing. seeensesssssarensease 8,469 52 23,568 60 32238 12
Statiouns, repairs of, & 26,350 67 33827 01 60,186 68
Superintendence. 3,444 00' 10.331 00 13,778 00
Switchmen 354 50 302 34»‘ 3581 80
Tax on depots 840 ool 144 90 984 90
Tax on tonunage, * . 10,770 52! 10.770 52
Telegraph expenscs l'l 22068 51.049 13 68,273 81
Tolls, Catawirsa Railroad........ . 4i4 04 13,851 79‘ 14.265 83
Wharves and landings, repairs of......... oo 3.038 59! 3,438 49
Tux on revenue, State... . 2 753 18 11,731 98 14,285 16
Tolls, Lewisburg Brldka Comp: m Fereeon 134 47/ »71 10 405 57
- Rentals paid Philadelphia und Etie RAIIT0ad Couoens |-rseererssensvesees | 428,756 36 428,766 36
Total weeee|  8196,808 09! $1,104,207 26/ $1,301,013 35

Amount carried forward...

DT Ty Ty

€1,301,013 35
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STATEMENT No. 4—Continued.

HEADS OF ACCOUNTS. Passenger. Freight. Totals.
Amount brought fOrward.....ieeercveccseesfons e sinsnrasesesesfsonssnssseanenneen | §1,301,018 86
Morivs Power.

Coal $32,035 02 $213,510 74| 8246454 76
Cotton waste........... eeesesatnnnens sot Gesteasanersnsese senees 814 67 3,600 83 4,415 50
Engineers and fir 36,555 40 166,496 11 203,051 51
Kangine houses and machine ahops, repairs of.......... 6,007 49 18 292 61 24,380 10
Fuel for stoves. 1,122 38 38,367 16| 4,489 54

fd I8 ..... o 4.562 76 13,688 29 18,251 05

Laborer wwesennes 21,432 6% 64,208 07 85,730 76
Locomotive furniture and fiXtares.......cceeeseenncesennes 3,104 29| 10,212 89 13,617 18
Locomotives, repairs of. sesenes 60,623 53 170,416 10, 230,038 63
0Oil 1,467 69 7,321 41 8,i79 10
Btatlonery and printing 714 76 2,14 34 2,859 10

wwessene 161 13; 483 42 644 85

'.l’nllow . 976 84, 4,843 68 5,820 52
Taxes oD 6Dgine hotises ANd BHOPS.... <cvsmmmseseaserrres 2,338 11! 7.014 39| 9,352 50
To« Is and machinery, repnuu of. 7,133 37/ 22,300 22! 20,733 59
Watchmen. 3,239 48| 718 51 12957 99
Water station 4,534 40 13,603 17 18,137 67
Water stations, expenses of... 6,627 80! 16,5883 43! 22 o1l 23
Wood, hauling and preparing 3,451 64 17,164 68 20,646 32

Total . . $107,413 44| $765,368 06 $062,781 49
MAINTENANCE OF CARs.

Car shops and sheds, repairs of. $464 19 8619 28
Curs, repairs, ballast, and wood 3,217 00 4,280 28
Cars, repa.rs of freight ........ o.oeeee. eees 802,385 61 802,385 01
Care, repairs of p ger and b e nsennen s 77,901 29
1 tals 12 38 16 50
Laborer sovene 5,267 77 7,023 67
Toole and repairs of tools 2,831 76 3.775 61
Watch 1,716 62 2288 79

TOtAl..cereerrnessornenienctnee sesesssemssnnsaraseonns $82,404 41 315,805 62 $398,390 03

Amount carriod forward..........cceeverieriicrsrrsneseresseniesssses sss sesaes sen enesns

82,662,184 87
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STATEMENT Xo. 4— Continued.

! Freight. |  Tofals,

HEADS OF ACCOUNTS. ] Passenger.

Amount brought forward ..ccceeueeeeciecireniiinsieninennennin seeensnse e, 82,662,184 87

I
|
MAINTENANCE OF WAY. !
i

20,6050 85 61,952 60 82,603 45

Ballast . 813,104 72 £30.314 14 £52, 4lﬁ L]
Briduvn c-pnlru . 20,4 58, 61,693 84

Cwurs, repairs of road 654 16 1,962 67

Chinirs 12874 74 35,624 21

[0 L TN eerennn ' 1374 63 4128 87

Crogs-ties... ... . el 17,804 98 563,415 00

Expenses un propertv ceeonel $70 7 1,412 18

Fuoremnan, tool and W. houscs, repairs of..... ! 3.078 61 0,235 92

Frogs voons ; 8,435 83 10,307 61

Tucidentals.. ! 881 81 2,645 57

Irou rails. 92522 99 277,669 03

Ol tallow, waste, &c. . | 301 T 1175 IR

Roud-bed. repairs of, labor and matori ] 15,175 94 45527 72

Snow and ice, removing.. ! 4972 28 14,916 89

Spikes .. 2,992 45 » 977 a9

qnmmmr\ and printing.. . 506 65 1.520 06

Superintende meundmpenuur . 3,775 31 11,328 o0

Switches... - J 2,238 83 6716 68

Tiuxes on n'-l e«tule .l 1.049 04 3,47 22

Telegraph, repairs of., . 5.965 24 17505 91

Tool< und repmirsof. ‘ 4.408 90 14,227 00 7635 99
Track, Labor repai N 66.075 18 1uK.225 49 264,300 67
Watchmen. .. |‘

|

Tollru e eeereersceverasenesersensess esesnnmmeeneens $204,070 200 $984,012 13 81,179,882 33

|
Total working expensos......... sreresassensasnass sesnresessssassanssar 1 $3,842,067 20

!

I
Passenger. Freight. | _Totals.
i

SUMMARY. s ﬁ

| $196,808 " $1,104,207 26, 81,301,013 35
| T1em413 44 765,368 05, 62781 49

. 82,494 41 315,895 62 395,390 03

204,970 20 884,912 13 1,179,882 33

Conducting tmusporlntmu
M ‘tive power..
Maintenance of cArs.
Muintenance of way..

renvrneerneeneeneen| | STT1684 13 $3,070,383 m" £3.842,067 20
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PHILADELPHIA AND EﬁIE ﬁAILROAD DIVISION.

ACCOUNTING DEPARTMENT.—ANNUAL REPORT, 1873.
STATEMENT No. 5.

Summary of the number of individual passengers, and of passengers carried one
mile (excluding D. H. & W. and L. C. and 8. C. R. R.’s)

3 ] o8| B .o g

2 % s 2 | P2l EDs

s 9 = @ - | > © 8

o 3 - [ > @ - =D

2 & = & <a| %8 %

- A & = Ae
First-class passengers....... 761,9212 19,557,1543 26 68,001
Emigrant . 2,3352 364,024¢ 155°! 1,266
Commutation * ... 23016 | 336,3%0¢ 16 1,169

|

777,273 | 20,257,5697) 26 70,436

Summary of ‘ons transported and lons carried one mile (ezcluding D. H. & W-
andL O.and 8. 0. R: R.'s)

'

Tons of Through- Fmigin

....................

Tons of Through Freight)

Westward............. i
Tons of Local Freight East-

Tons of Local

Westward. ................ L

Freight!

275,681
170,799

11,070,568

647,198

Total tons moved

2,164,246

: Mileage of Throﬁgh
Freight Eastward...
Mileage of Through
: Freight Westward...

' . Local

Mileage of )
" Freight Eastward...

Mileage of

. Freight Westward...

 Total Mileage........

79,395,886
49,189,963

79,846,723

Local| -

59,658,859

258,091,431

o .
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DELAWARE AND RARITAN CANAL DIVISION.

ACCOUNTING DEPARTMENT.—ANNUAL REPORT, 1873.
STATEMENT No. 4.
Ezpenses in detail for the year ending December 31.

MAIXTENANCE OF CANAL.

CANAL OPERATION.

Boats and flats, repairs of.............| . $5,957 84| Barg $1,608 50
Bridges...cccceccveivrenne 23,133 67| Boats—Lehigh .......cccceneeeeenecne. 974 26
Cunal bed and banks 16,544 52|| Bridge teuders......ccuuveueceeneens 11,584 50
Clerks....con... 1,360 00 (| Collectors and weighmasters. 11,209 87
8,308 00| Clerks....cccceenernenrerrecsaossonsonsaniane 1,365 00
Dams .. 6,400 73 | Drawbacks and overcharges......... 70,108 75
Dredging ‘and dredge repairs.........| 22,239 10.| Perries, 1abor at.....ccccceerencecnerianee 2,068 84
¥ 2,622 91| Fuel and light......ccce cereere 8 7,458 6
lvemon, expen.-eo of eat ous snssusasnssses 1,112 79 | Incidentals.......cceeceeeee venee. . 413 16
Horses and horee keep 5,104 96| Legnal | oxpenses and damages........} 15,085 &3
Houses and repair shops... 10,169 27 || Lock pers and lock inecrs..., 82,87 27
Incid | 278 Office expenses, rents, & furniture 275 w
Locks and lock engines..........ccoveee 38,401 81 | Stationery and printing.............. 1,415 19
Office expennes, rents. furnlture..... 429 72| Saperintendence......... p oos aoe] 8,210 10
8lope and vertical walls. 12,089 20| Telegraph expenses.. . eeaceare 850 10
Swtionery and printing. - 2713 71| Transit duty............. ool T4,532 24
Buperlnt-ndenu and eugmeering 5,408 00 | Wrecking and pollclng S 4,493 38

:‘l'axu onhml eoi te. ;:g I::

elegraph, repaira of ]

Tools and twol repai 4,486 57|
Waste wiers and slui 2,607 31| Total canal operation..................| $244,303 20

Watchmen.... 5,796 42

‘Wharves ... 14,,3]1 31

Total maintenance of canal.. $188,139 67 RECAPITULATION.

$188,139 67
Cunal operation............. 244,393 29
STEAM TOWING ACCOUNT. Steam towing accouat....... 450,788 50
TULB—COrdage fOF.comm vurseevrrvenrrens|  $3,008 11 Total canal expenses...................| $883,321 46

“ Veren e 5,449 14!

“ fncidentals for.......eeerserer 6,316 49

& foel for.....uuueennnnn 83,069 13

“  manning of...ccceu ... weene| 87,640 81

“  repairs oOf...ccceveeveenenserneanns| TR O11 98

“ oll, waste, and tallow for..... 5,526 54

“ rintendence of.............. 9,715 04

“ rfage & port oxpenlea of] 14,879 60

Tovlng LY COntr Cleveeerneenernrnrnnnns| 142,802 17

Repairs of Hoboken shop.........ceoe.| 11,472 49

Total steam towing account...........

$450,788 60
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ACCOUNTING DEPARTMENT.—ANNUAL REPORT, 1873.
STATEMENT No. 6.
Shoumg average cost per 100 miles run for Iscomotive engine service for the

. PR

prvisioNs. |- CLASS.

) year ending December 31.
EXPENSES OF ENGINES.—Average cost per 100 miles.

-

!
IRoln‘rs.] Fuel. k Storﬂ.' Totals. '

PENNSYLVANIA RAILROAD DIVISION

| ! I'assenger Engines.. $ .79 ‘9 08
+ Philadelphia Division ....... < Distribating E 9 6.92
. . (Freight “ i . 89 11.56
; = - - - N e i
! . l Passenger Engines....... 6.27 | 4.46 .'2 1145
' M'ddle Division......... w «.[< Distiibuting  * 279 543 £6 888
i Freight “ 657 | 821 T4 1482
- i
. i Pmm'nzar Engiues... 543 03| 1241
Pittsburg Division............} < Distributing 4.59 T4 815 |
; Freght “ 8.4 101 | 1452 |
| - - :
' Pnc-engor Engines........ 251 319 73 6.43
Lewistown Division .........(< Distributing ¢ . 340 4.55 a2 8.87 i
| . Freight “ o 8.06 6206 - 98 | 1530 |
Passenser Engines.... .7 277 62 5. 13
Bedford Division......... wreeel Distribating ... 334 649 99| 982 |
’ Freight o 6.08 4.95 87 11.%
[
! * | ( Pasrenger Eugines... 222 4.69 .61 7.52
' Tyrne Division...............| < Distributing — * 6.47 6.87 S0 1424
Fre ght “ 10.65 9.05 a9 20.49
o Passenger Eugines..... ... 328 4.2 451 813
. Western Penn'a Dlvulon.. D--tnlmung o 3.86 b2 5T 10.15
l Freight B v 4.81 6.89 .63 12.33
‘UNITED RAILROADS OF NEW JERSEY DIVISION.
! { Passenger Engines......... 12.23 1.37 [ 20.08
‘ New Yok Disision...........| < Distributing 1323 1.13 1635
; Freight “ 15.58 1.51 24.81
- i
i . Puasenger Engincs 0.87 09 | 1752
1 Amboy Division........ee.. < Distnibating 1007 94 12.39
. Freiglit . 12.03 128 | 1974
_ Passenger Engines... 4.2 13.44 1.36 19.00
-Belvidere Divigion...........;< Dietributing 1.69 11.41 1.30 14.40
i Freight . 314 1352 1.38 18.04
1
‘ [ ( Pussenger Engincs 1263 | 623 S5 1041
Eastern Division..............|< Distributing . 358 |. 82) K30 1201
‘ Freight “ 5.69 10.25 .67 16.61 |
i . . | Pussenger Englues......... 8.44- 5.69 A4 -74;57‘
Middle Divirion......veeues Dirtributing ... 5.04 982 .80 15.66
l i Freight RSO 8.2% 10.85 .67 1977 |
o i { Pussenger Engiues...... 6.10 .;0(‘! 52 -‘1."22—
Western Division.............’< Distributing 569 8.80 310 1587
i Freight “ 9.41 9.5 43 1999
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CONDITION OF -LOCOMOTIVES.

: -
] . 2
o5 = g s g
48 [ SE |¥F | 3
ab [ ME | £2 | S
$A |£A | ZA
F .

In service in good working order............ceeuveen. 487 1367 89| TI2
“ M requiring repairs.......ccueeeveee seeeses. 0| T4 42| 186
* shop under general repairs......ccceeeveeeerrrennne 621 29 5 96
o slight M e B 19 6 60
¢ rebuilding..oiiiiciiieniees eiier i, (18 FPPPPO FOIRIN 6

Condemned and cut UP......covveurccurecesnrersensacsonreeencfonrunenn. 8 8

Leieed—Williamsburg Branch....c.oovieriinnennee. b U OO R 1

“ B.and M. Pt. R. R.uueenrrriiinnnans R D U PO ORI 1
“ Philadelphia and Newtown R. R.........[....... . b U O, 1
Totals....ccceeieeerreeciririccrreninneninennennes 662 | 259 | 150 | 1,071
GREATEST MILEAGE WITH FREIGHT TRAINS.
No. of
DIVISIONS. engine. | Mileage.

Pennsylvania Railroad........ccccvveeeeeicenneereeeeneessnenn. 528 48,282

United Railroads of New Jersey 693 35978

Philadelphia and Erie Railroad 1,030 33,954

GENERAL AVERAGE MILEAGE WITH FREIGHT TRAINS.

* DIVISIONS. : Mileage.
Pennsylvania Railroad.....cceoveiiiiiiniiniiiimuineeneniiiincneennenn, eerens 24,643
United Railroads of New Jersey Division.......cceueeeererereereiinnnnnn 17,106

Philadelphia and Erie Railroad........cooceeririceinnnnenns reereeerenrnens 22,870
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GREATEST MILEAGE WITH PASSENGER TRAINS.

No. of
DIVISIONS. Engine. | Mileage.
Peninsylvania Railroad.......cccccceeivineeiniiiinnnnccenne. 668 59,054
United Railroads of New Jersey 662 60,898
Philadelphia and Erie Railroad........cc..oovvveennincecnnnnns 1,002 49,563

GENERAL AVERAGE WITH PASSENGER TRAINS.

DIVISIONS. Mileage.
Pennsylvania Railroad 23,722
United Railroads of New Jersey..........oeeerenen. et 23,005
Philadelphia and Erie Railroad...........ccccvveinennnne 28,331

MILEAGE OF LOCOMOTIVES.

DIVISIONS. Passenger.| Freight. |Distribut'g.| Total.
Pennsylvania Railroad, 1873...| 3,060,185 12,444,635 606,495! 16,111,315
o " 1872, i e e 13,915,131
Increase........................7 ............................................... 2,196,184
U.R.R.of N. J,, 1873........... 2,699,545/ 2,631,776 380,744| 5,512,065
. LD U ¥ 5 OO OTOURUPOORRTRN FOORRURIN RSP 4,405,497
Increase......cceeeeninns vrnvenisormnnninnenninien e 1,106,568
Phila. and Erie R.R,, 1873...... 626,568 2,136,827, 111,486] 2,874,881
. A £ 7 OO PUTRUUR FROPUN IO 2,912,351
DECTEASO. veuenrnrnrenrnrereenrarasliereenesnencnreliueeeensnensens|erneensansanes 37,470
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COST OF REPAIRS, FUEL, AND STORES.

DIVISIONS. Repairs. Fuel. Stores. Total.
Penn'a R. R., 1873...... $790,169 27$1,159,138 37| $136,685 94:$2,085,993 58
“ ¢ 1872....... 1,137,011 82 882,159 79‘ 112,610 03| 2,131,781 64
Increase........ccceeveeuefivnninnnennnnnnnn. $276,978 58| $24,075 91......cceveennnnne
Decrease.................. $346,842 55......c0ccenenereneliiniiiinneninennns $45,788 06
U.R.R.of N. J,,1873] 329,542 15 710,345 83/ 73,561 82 1,113,439 80
” * 1872..0 372,521 12| 569,279 79] 53,792 13| 995,593 04
Increase ....cceereeenensfoneennnns crenerene $141,066 04, $19,759 69| $117,846 76
Decrease.................. $42,978 97.ceicicrennnensfiuneenn ceerrrserecfesnnereneeriennns
Phila. & Erie R.R.1873] 230,938 63| 267,101 08, 19,016 12| 517,054 83
“ “o w1872, 222,047 39| 234,165 34 20,171 15| 476,383 88
Increase .................. $3,891 24| $32,935 T4..oeervrrinnnnne $40,670 95
Decrease......ooveenvrnenntevneiinininninnensfeeseninninnnennes 1,158 03|.....ccovveennenns
Entire line, 1873........ 1,350,650 05( 2,136,585 28| 229,252 88| 3,716,488 21
“ 1872 1,731,580 33| 1,685,604 92| 186,573 31| 8,603,758 56
InCrease ocveereneenneneferernnreennnnnnns $450,930 36| $42,679 67| $112,729 65
Decrease..........c.c...... 380,930 28.. ..c..cenirenirfinninnnnnn.
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COST OF REPAIRS, FUEL, AND STORES, PER 100 MILES.

DIVISIONS. Repairs.| Fuel. | Stores. | Total.
Pennsylvania R. R., 1873......cocrvunnnenns 4.90 7.19 .85 | 129%
" ® 1872 eeeeens 8.16 6.33 .81 15.30
IDCrease.....cceiueieereieniines ceriiieineennsesfienienenen. .86 O0f ol
Decrease .......cceeiiirnriienniiieiincenienenes 328 fieeiiieeeefeeiieninnens 236
United Railroads of N. J., 1873............ 5.98 12.89 1.33 20.20
. u 1872 e 850 | 1295 1.22 | 2267
InCrease...cooeveiveiiiiiniiniiceiinernrenceeenseerenrnnanes|ieenenanenns Ol
DOCrease ...c.ceue cevireeiinirnininiesiaiiineanes 2.52 06 |...euenenes 247
Philadelphia and Erie R. R.,1873......... 8.03 9.29 .66 17.98
" 182 7.62 8.04 .69 16.35
T0CTEA96. c.veveeeeerererrsnneeessnrereereannannnes 41 1.25 Lieiieenens 1.63
DeCrease c.u.vuieeniuiee cevirenireeencnesnseesierneennenes|enneneennes 03 ft
Entire Line, 1873 5.51 8.72 931 15.16
e 8151 .7.94 87 t 16.96
TDCTEASO. ueurireeeeennierneeeaneesnensrreneennenslianasennnnnn 8 06 [t e
DECrease ......oeu ceeeereneneinieiieninncreennens C 284 e,
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GENERAL AVERAGE CONSUMPTION OF FUEL AND STORES,

! i
-~ " -+ | Pounds«coal : Quarts oil to |Pounds wasteTPounds#allow
Divisions. to one : one hundred | to one hun- | to one hun-
mile. ;  miles. dred miles. | dred miles.
Penn’a R. R., 1873..... 745 33 1.9 29
. v 1872 ... 72.0 29 1.7 26
Increase over 1872..... 25 0.4 0.2 0.3
U.R,R.0fN.J.,1873.[- 546 | 49 . 33 | . 38
. “ 1872.)- 569 - SR8 N 2.8 29
Increase over 1872.....|.cvvueoeevereeesc v . 05 0.7
Deéren.se under 1872... 23 T0.2 e e
Phila.&E. R.R., 1873 864 29 1.5 23
" o1872... 83.2 26 1.6 24
Increase over 1872.....; . 3.2 (1% J PR ORI PPN
Decrease under 1872...1...cccvvvuneenennsfiennriniennennnens 0.1 0.1

COST OF REPAIRS PER MILE RUN, PENNSYLVANIA RAILROAD
’ DIVISION.

" YEAR. ~ Cost per mile run.

13,%% cents.

120%%

1 1 "
s "
6P
8 Tlﬁﬁd‘ "
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WORK DONE ON LOCOMOTIVES AT THE COMPANY'S MACHINE

SHOPS.
— ,, .
. |FBg(H
@5 |52 @8
2 = j.8 .
A =] =R A
Locomotives built entirely new.......cocecesereennnnns 64 1 5 70
' " * “ P.&E.R.R...... 4 e 4
" had general repairs.......... e, 210 82 55 347
“ “oalight % o el 642 282 | 924
" new steel fire-boxes.......c..ccewuuunenn. 64 1 4 69
" w oo “ P.&E.R.R.... 4 e 4
o had new steel fire-boxes built......... 10 |......... 1 11
“ *  half steel fire boxes built... 1 e, 1
.« new steel boilers.........ccveevieiiiennnee 64 2 66
" . " P.& E.R. R........ 4 | 4
" had new steel boilers built............. D U O RN 1
‘“ " iron [T OURRISUNN N ) U U 1
. *  half iron boilers built.......}I..ccc..u. [ ) RO 4
“ new iron boilers.....ccovvieerrenneeniniieiiinns 1 2 3
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WHEELS AND AXLES USED.

AXLES.
DIVISIONS, WHEELS.
Iron. Steel. | Total.
Pennsylvania Railroad.............. e ereeens 4877 5,989 | 10,566 | 43,791
United Railroads of New Jersey....... 722 358 [ 1,080 { 11,429
Philadelphia and Erie R. R................. 1,400 2713 | 1,673 5,843
Totals...... cereraesesaerannernnanes 6,999 | 6,620 | 13,619 | 61,063
TIRES USED.
P.R.R.|U.R.R|r.&E.
of N.J. Total.
Division.|Division.|Division.
Steel tires for new locomotives............. 690 4 18 712
. “  reneWals.......coeeereeiiinnnne 123 40 53 216
Chilled tires for new locomotives........... 144 |............ 12 156
. “  renewals.........cceeennnn.. 150 |...... ceeees 9 159
Totals...everenereereerereerens v 1,107 44 92| 1,243
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PHILADELPHIA & ERIE RAILROAD

(Pennsylvania Railroad Co. Lessee).

: Oﬂo; of the General Superintendent,
‘ Williamsport, Pa., January Ist, 1874.
A. J. CassarT,; Esq.,
General Manager Pennsylvania Railroad.

DEeAR Sir :—The operations of the ,Philadelphiai and Erie Rail-
road for the year ending December 31st, 1873, have been as follows :

GROSS EARNINGS,

General freight, - - - 83,042,806 00
Miscellaneous freight, - 73,880 60

——$83,116,686 60

First class passengers, - - $627,884 91
Emigrant passengers, - - 4,735 39
Express, - - - - 41,189 10
U. S. mails, - - - - 30,748 41
Miscellaneous passengers, - - 10,488 73

’ ——— 715,046 54
Rents, - - - - - - 10,334 06

— — ———

83,842,067 20

. EXPENSES,

Conducting transportation, -
Motive power, - -

$872,256 99
962,781 49

Maintenance of way, - - - 1,179,882 33

Maintenance of ‘cars, - - - 398,390 03

o A —-—8‘3413?10 K4
Net earnings, - - - - 8428,756 36

_—
——
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The earnings and expenses of 1873, as compared with those of

1872, are:
Earnings. Expenses. | Net earnings.
1872 $3,080,752 87 | $3,288,015 91 $692,736 96
1573 poes 3,842,067 20 3,413,310 84 428,756 36
1ncrease cossnsns Gasssesessarsssans sas eesee: [sansnessniacassaseness 125,204 98 [..cceenniiesnncnnsene
DOCTORSE .covererrerennees s 138,885 67 !..coeecersescensensanees 263,080 60
In detail are:
EARNINGS.
Freight. Passengers. Mails. Expresses. ! Incidentals.
$3,042,808 00 | $632,620 30 | $30,748 41 | $41,189 10 | $94,703 39
3,177,648 92 647,274 09 | 27,073 20 | 44,917 87 83,438 79
TNCTEASE.. ouieererseenmensanes [eerssanensscnneannans oee 3,175 21 |.eeeeeccinnnnnns, 11,264 60
Decrease........... esesensans 134,742 92 14.653 T9 [ccevievnens esee 8,728 TT |wevrrenenne
!
EXPENSES.
Conducting Mai Mai

Transportation. Motlre Power. of Way. of Cars.
1873 cceeeeneens reesesesanaaraesanaas $872,256 90 $962,781 40 | $1,179,882 83 $398,390 03
1872.. seres aeee 841,208 21 915,755 46 1,192,943 07 338,019 18
Increase weee.. 30,958 78 47,020 04 | .oceeerrennnennnnnnan. 00,370 85
DOCTOBIC. cerrvannaes soesras srenas|-snnen [RERR 13,080 T4 |.covscrnereccrrernenanee

The expenses in

those of 1872.

MAINTENANCE OF WAY.

this department amount to $1,179,882 33, or
34775 per cent. of gross expenses, and are $13,060 74 less than
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The following quantities of materials have been used during the

year:
Eastern | Middle | Western
Division. | Division. | Division. Totals

Tons iron rails, construction.... 235 119 288 642
" . renewals........ 3,353 4,345 2,306 10,004

* steel rails, u 343 207 494 1,044
Pounds spikes, construction..... 18,716 3,250 24,390 46,355
g “  renewals......... 82,951 | 78260 | 66766 | 217,087
Number chairs, LR I, JTO FOUPTPTRORIN 64 ‘ 54
" “  construction.... 541 33 97 671

N stop chairs, ‘“......... 170 fivvennrnennnns 1,820 1,990

" . * renewals... 11,192 5,373 9,204 25,769
Sets iron splices, . 10,700 14,229 11,939 36,868
wom *  construction... 987 223 1,144 2,354
“ steel * o eofesanreencroens 600 |......... vesens 600
won " renewals....... 1,278 |, 1,278
Number cross-ties, * ....... 61,271 38,824 39,822 129,917
" " construction.. 8,762 1,106 6,126 15,994
Sets switch-ties, . 22 7 17 46
e “ renewals......| 24 10 33 67
Frogs, " 03 73 49 215
" . construction.. 26 10 43 79
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The extension of sidings has been 15 mll&, as follows:
LOCATIOX. | FEET.
SanbULY e 1,485 -
WatsontoWn.....ooveiinniiiinriiienennnn, 410
Williamsport Lumber Branch.. 400
Williamsport.....ocoieieenees ; 829
Rocton (Linden Lme) ....... 2015
Jersey Bhore.................... 2656
Lock HAaven. ..ot ire e eieee e et e e ea e e eeenens 1,293
Tock Haven, Western Connection B. E. V. R. Ro...oooiiiiill ' 694
Whetham........ PN 3,000
RENOVO. ceiiiiiiiiieiiiiiie e e e e ; 685
Emponum B.N.Y. & P R. R Connection...c...c..o.eeriiiininnnnnnn. ' - 1119
Ware House Siding..... e 1,072
West Creek ....... e 78
[P Y T} PSP PPN 2,042
Cummings.®.......... e etereebi e ae e e e as 49
Mays.......... ererianer et iaans 1,000
Tudlow ..oovvviviiins v, T 1,295
Warren, Round House.....c..c.coveeniiiiiiiiiiiiinnnan, 1,115
*  Newbold's........ TN 358
Garland, Oil Siding......... 1.776
“  Howe's........... eeteeeeeerraae et e e e nnees f 370
Corry, Howard's near..... e e ] 170
Waterford ................. oAt reteataen e n e aaaetaeaarerenareneneaes i 766
Erie Harbor.................... e e [ 5285
. o Canall Bros'.ooocoi e ! 127
" ¢ Burton Bros'., Tenth Street 444
N “  Third Rail on Coal Pier........ccuuv.c. . ' 246"
Erie Outer Depot........o.oooiiiiiiiiiiiiiiiiii 174l
To al by Maintenance of Way Department................ PPN i 32,660
Total by P and E. K. R. Co. Comtrucuon Deparlment ............... ! 48,206
TOtALcvovevtctcectei s e e | 80,866
Or 1:)1",0II miles.
Length of main track in use, . . 287 5% Mllee
Length of sidings, . . . . 100 |96“6"0’
Length of double track, . . . 280
Lengtl: of private sidings, . . . 43355
Total length of track in use, . . 431 ,’5",,"5 “

The renewals of bridge superstructure during the year were 441
feet of Howe truss built and arched, 108 feet Lineal Stringer bridges,
and 83 feet lineal of Phanix girders.
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CONDUCTING TRANSPORTATION.

The amount charged to this department was $872,256 99, or
25 per cent. of gross expenses, and is in excess of that of 1872,
$30,958 78.

The establishment of additionsl telegraph offices to facilitate oper-
ations, an increase of amount paid brakemen, required by the in-
creased tonnage of the first five months of the year, an increase in
amount paid for clerical services and stationery, being a proper pro-
portion of the general expenses of the accounting department due
to the business of this division, with an amount charged to this de-
partment that has been previously included in other departments,
account for the increase in operating this department.

The loaded cars passing Kane and Renovo were as follows:

1873. 1872. iIncrease. Decrease.

tenovo, Eastward.......ooiiiiiiiiinnn. 53,839 | 52470 1,369 l............

“  Westward....ovvenivninenn. . eeens 48,27 46,558 1,712 .l

Kane, Eastward..ooovviiiiiiinniniiinenes 47,133 | 46,269 864 |..oeunnn.n..
o Westwardoeeens 40,134 | 45,675 I............ 5,541
Increase..viiviiivniiviiininn L e . 3,945 | '
Dt T@AS R reins vurirertnireerneneeenranensnennes |ernenencrneslensensnennes ’ ............ 5,541
Total deereasea. e ieneieeeneiriiiiiinencene feieennnne. R ! ............ 1,596

i

A total decrease in car movement of 1,596 as compared with 1872,
passing Renovo and Kane, an increase of 3,081 cars passing Renovo,
showing an increase in the local business of the Middle Division,
chiefly due to the trade to and from the B. N. Y. & P. R. R.; with
a decrease of 5,541 cars passing Kane, due to the falling off of the
hard coal and through west-bound traffic.

The total tonnage was 2,164,246 tons, equal to 268,091,431 tons
moved one mile, against 2,028,568 tons in 1872, with a ton mileage
of 266,643,107, equivalent to 932,491 tons over the whole length of

line.
10
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PASSENGER BUSINESS.

I 1873. 1872, Decrease.
|

Passengers carricd one mile............ 20,257,570 ! 20,522,940 265,371
|- '

Equal to 70,436 over whole road, the total number carried during
the year being 777,273, or 62,520 less than in 1872, with an aver-
age distance travelled by each passenger of 23, %, miles, against
24,%3 miles in 1872.

MOTIVE I'OWER.

The expenses in this department for 1873, were $§962,781 49, or
28 % per cent. of gross expense, being $47,026 04 in excess of those
of 1872. The engine mileage has decreased 1;%% per cent., costing
per mile run 363 cents as against 313 cents in 1872. There
were 12073, tons paying freight moved for each freight engine mile
run, as against 119 %% tons in 1872,

The mines on the line of the road from which coal was obtained,
having pariially suspended operations during the first four months
of the year 1873, nccessitated the obtaining of a full supply from
those more remote at a largely increased cost. The renewing of the
pipes that supply the tanks of several of the principal water sta-
tions, rendered necessary by the decay of those originally laid, and
an increase in repairs to locomotives, due to increase in rolling stock,
account for the increase in expenses in this department.

The total number of locomotives December 31st, 1873, was 150,
there having been added during the year 20 locomotives.

There were added to Erie shops during the year one 48 inch boring
mill, one 80 inch double-headed driving wheel lathe ; to Renovo shops
one 20 inch lathe, two 18 inch lathes, one 48 inch boring mill, one
84 inch boring mill, one large grindstone and emery wheels, one
cold iron cutting machine ; to Sunbury shops, one 30 inch lathe, one
48 inch boring mill, one wheel press, and one nut tapper.

The wheel foundry at Renovo shops was closed May 1st, 1873.
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The total passenger equipment December 31, 1873, was 77 cars,
there having been six new cars added during the year.

The total freight equipment amounted to 3,388 cars—53 box,
8 caboose, and 205 gondolas, having been added during the year.

The equipment of the Maintenance of Way Department amounts
to 374 cars of all descriptions—4 box and 1 8-wheeled derrick car
having been added.

MILEAGE OF LOCOMOTIVES. '

Passenger. ' Freight. ‘I Distribu(ing.l Totals.
Fastern Division..........c........ ©234731 | 657.652 38.658 931,041
Middle = 205632 | 727034 | 30173 | 963439
Western  *  toovees ceveenns 186,205 | 751,541 ' 42635 980,401
Total 1873 uuveeeieiicninneeinn. 626,568 | 2,136,827 | 111,486 ! 2,874,881

C. R. R. mileage was

663,542 2,137,205 111,604 2912351
included in 1872,

-
!

DECreaSe e veereereeeeeerereseeen, I 36974 ‘ 378 1 118, 37,470

! .

Deducting L. C. & S.
( 8 }
o)

COST OF REPAIRS, FUEL, AND STORES.

[ Repairs. l Fuel. ' Stores, *  Totals.
U, . — -
Eastern Division......ccoeeueen., 70,425 63 $84 904 35 $5.997 43’ $161,387 41
Middle T | 77720 7393905 07 6,161 69 177.787 49
Western Y PSR ( 82,792 27l 83,231 66 6,856 00I 177,879 93
1873—Totals.......cceevveenenns ‘ 230,938 63 267,101 08 19,015 ]2i 517,05¢ 83

L. C.& S.C.R. R. - -
1872{ 0 fhludad |} 222047 395 234,165 34‘ 20,171 15 476,383 88

1

Increase..... ..coooeevverevennennn | 8,891 24‘! 32935 T iiviiieenns ‘ .................

Decrease... ...oocevvvineinnnnnne. l ............... l ............... Co1,156 03 .

Total increase.....z....ooeenn.. e e e, 10,670 95



148 TWENTY-SEVENTH ANNUAL REPORT,

GENERAL AVERAGE €OST PER 100 MILER RUN.

Repairs.  Fuel. li Stores. ; Totals.
I o . e IR
Eastern Division................ ‘ 7.38 9.14 6 17.16
I
Middle e 8.08 9.79 (1 18.51
|
Western oo, 859 8.95 70 18.24
t 1
: |
Entire road........... ...l 8.03 9.29 ! 66 BB PR

MAINTENANCE OF CARS.

The expenses charged to this Department amount to £398,590 03
or 11,7 per cent. of gross expense, being $60,370.85 in excess of
those of 1872,

To put the freight equipment in condition to meet an anticipated
increase in tonnage, it was deemed advisable to rebuild the vacant
numbers of cars destroyed and condemned during previous years,
and to put the remainder of the stock in order for any emergency;
and the expense incurred accounts for the increase in the expenses
of this Department.
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On the first of August, 1873, the gross earnings of the road showed
an increase over correspouding months of 1872, of §190,353 86.

On that date the competition in west-bound freight led to a re-
duction in rates that diverted a large amount of tonnage to other
lines and netted to this Company a less rate for that moved than
had been previously received.  This continued until early in Sep-
tember. On the 21st of September the financiul panic occurred,
which resulted in reducing the gross receipts about 20 per cent.
from that date to the close of the year—the gross receipts being
8329,039 53 less than for the corresponding period in 1872. The
expenses of operating for the same time were reduced $182,477 49,

On the first of March, Mr. Frank Thomson, Supt. Eastern Divi-
sion, was transferred to the Pennsylvania R. R., to assume the duties
of Supt. of Motive Power of that line, and Mr. Thomas Gucker
placed in charge of the Eastern Division as its Superintendent.
Mr. Theo. N. Ely was appointed Supt. of Motive Power of the P.
& E. R. R. Division, and the position formerly held by him of
Assistant Supt. was discontinued.

Mr. J. E. Houston was appointed General Freight Agent of P.
& E R. R. Division, and on his decease, Mr. D. C. Hough was ap-
pointed his successor March 17th, 1873,

January Tth, a water tank at Scahonda was burned.

January 9th, the telezraph office at Johnsonburg was burned.

March 17th, the despatcher’s office at Sunbury took fire and was
destroyed.

May 6th, Ritchie’s bridge No. 86 was destroyed by fire.

May 14th, the new station house at Kane was destroved by fire.

May 15th, the freight house at Lewisburg Junction was burned.

May 26th, a building occupied by track men at Dewart was de-
stroyed by fire.

June 18th, a building at Union used as an oil house was consumed
by fire.

June 29th, the Linden Line was opened for the passage of' freight
trains, thereby avoiding the passage through and the delays incident
thereto, in Williamsport yard.

August Gth, the ISastern extension of Bennett’s Branch of the
Allegheny Valley R. R. was opened for business, from its connection
with Philadelphia & Erie R. R. at Driftwood Station to Baris.
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September 15th, a water tank on siding at Scahonda was burned.

During the early part of the year, from land slides and obstruc-
tions on the track, caused by grading for double track between
Driftwood and Renovo, numerous detentions were caused to passen-
ger trains. With these exceptions the business of the road was
carried on with more than usual promptness and regularity, reflecting
credit on the officers and employés of the several divisions for the
care and cnergy displayed in the discharge of their duties.

Respectfully submitted,

WM. A. BALDWIN,
General Superintendent Philada. & Erie R. B. Division.
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